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516 PARTNERSHIF' DEED

at Ranchi thie 26" day of June 2014

'T THIS DEED of Partnarship made

f
BETWEEN §
£
]

mdﬂnl of Kusurm Vinar, Road

Shri Mun"la Kumar. son of Late Kali ika Prasad Singh, re
No 8 Sangita Sadan, Flat No-l Morabad|, Ranchi = 834008, herein after called
party of the FIRST PART. ' '
: &4
: AND

e Kalika Prasad Singh, resident of Kusum Vihar,

Shrf santosh Kumar, gon of Lat
its Sadan, Flat Na. orabadi, Ranchi — 834008, herein afier

o AT
party of the. secnﬂn PART.




{1

{110

Each partner sh all-

the limit mentt

A —

Be just and faithful to other pariners n the {ransactions relating 1@ [

partpership business,

Pay his separate debis and indemnify the other partners and
the firrm against the same and all other proceedings: costs,

demands In respect thereof;
Give full information and truthful axplanations of all matters relating o
the affairs of the partnarship 10 all the partners at all imes.

(10 No partnet shall without the cansent of the other partners:
Engage 1n any other business similar to the line of business -‘af.tha firm

directly. of indirectly

0]

Lend maney or
partners have previously forbidden him 10 trust.

Mortgage. chrrge of assign his share in fhe assets of arofits of the firm.
_Rraw_-amept or endorse any bil of exchange or .p_mmtsimfy“ on

account of the firm.

e, remove or dismiss any apprentice, employ

we credit of the goods of the firm 1o whom the other < "



IN WITNESS WHEREOE, the parties hereto have hereunto set
subscribed their respective hands the day and year first hereinabove w

Sianed and delivered by the within ramed
(Munna Kumar, F
2

livered by the within named E i E] WPLs @

Signed and de : : A
(Santosh Kumar, SECOND PARTY)
2|6 lla——

~ WITNESSES.
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(13).

(14)

conditions as the p

ﬂﬁaw;&amw may
) . and

ﬂﬁEr in the firm. No part

___.__'_,____._-—-—'—

On the death of any partnef, during the conti
firm shall not be dissolved: the syrviving parne
p,pmh&f._se the share of the deceased partnel. in the
the property and goodwil thareof on pa-yment =}
standing in the capital account of the decease
deceased. The pariner purchasing the share Of 1
_af;isu-aﬁter into a covenant vy indemnify
deceased pariner from the existing and future d

of the partnership

[f a pariner retires willingly, then the partnership will not be dissolved, &

remaining partner shall have the option 10 continue to cary an the busin

the firm payind 80% of the capital account to the refifing paﬂnaf._Hmﬂm
partne! deciding tg refire must give at least 3 monins n:n’gicg- of ;g_.ﬁf

the co nners The balance = Cﬂﬂﬁai
4 as gl hall - distributes

putgoings and expenses of the parine
ffa'ﬂ"inte;esl-nayat:\e-fqr-an ne received @ b
e profils. nexd out of capital and in the cast

i ar whiﬁh-mgﬁ-ﬁ'fﬂ..ﬂﬁﬂﬂe;l;tn-




e partnership so far as toncerns SU
_ Jer shall have the op an to purchase |
and pay 1l chase price {0 the offending partner of his trustee ©
assignee in accordance with clause 14 hereol.

Upon the detarmination of the paﬂnersh!p by
death, refirement or axpulsion of fro
or other partner ahall not exercise the optl

interest of the deceased. retired Of expel
[ ent not

shall ke appl
--aﬁd'-lnaidantm o

partne:'ship affairs

profits whilch may he due '
1a the partners _
partnersmp and he par

essary 0f proper instmments;'acis.

@ sale, realization and getting |

d credits an the apphication and  divl

rglease of indemnity of ©

their mutual

tion of the paﬁnarshipf:
oodwill of the parinership o
riner exercises mﬁ-'ﬂpﬁﬁﬂé.._:ﬂ




iphus
places, as shall be agreed 1o by ¢ arthe |
The capital of the partnership shall be contributed by all the Parti =
the requirements of 1he business, from time to lime, On the al brod
the partners, Interest shall be paid @ 12 % p.a. out of the gross :'ﬁrgﬁts‘

The Profit of the Firm shall be d:s.trihut{éd' patween hoth the
tatio gs given below

Shri Munna Kumar FIRST Party iﬁﬂ'n_

Shri Santosh Kumar SECOND Party 50%

the capital of the firm by bringing In adﬁﬁhn_&_l'
4 by them in the initial capié of

of increase of the capital, the additional capital of he

adjusted against ihe increased capital. \

Partnets may agree to increase
contribution in the proportion of the shares hel
the firm, ‘Al the ime
pattner of pariners may be

During the normal course of business, the partner of the FIRST Part hall look
after the legal work of the firm eg Entering into Developer agree
land lord, Sale agreement with prospective DUYErs, gbtaining
attomey. from Land lord, Applying 10 competant -authority for :
sanctioned plan/ma. Negotiating purchase deals with prospective
ownersisale deals with prospective puyers, engaging lawyers 1o

rance of lands/plots, applying to Banks for obtaining busin

Jal of projects, keeping records of DOS
1he SECOND Part shal jook after the con




