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DEED OF PARTNERSHIP

THIS DEED OF PARTNERSHIP is made on this 1%t day of December, Two Thousand Twenty two, By
& Between:

1. SRI MAHADEV MANDAL, Son of Late Atul Chandra Mandal, by faith Hindu, by castes
Sumandal, by occupation Business, residing at New Doctor’s colony, Jagjiwan Nagar, P.O. Jagjiwan
Nagar, P.S. Saraidhella, District- Dhanbad (Jharkhand) hereinafter Called and referred to as the

FIRST PARTY of the FIRST PART.
AND

2. SRI BIMAL KUMAR, Son Sri Ranjeet Kumar Mandal, by faith Hindu, by caste sumandal, by
occupation business, residing at 302, Swastika Complex, P.S. Saraidheila, in the District of
Dhanbad }gar\jmand hereinafter Called and referred to as the SECOND PARTY of the SECOND

tn\\ \D\\

PAR N q,,\,\

Page 1 of 6

C} Scanned with OKEN Scanner



)=

Al hereinafter collectively be called and referred to 2¢ the parties or parties or partners The
expression first Party & Second Party, shal uniess exchuded by or repugnant to the contest hereby
deemad to mean and incdlude thewr regpective hewrs, evecutors, administrators, legal
representatives and assigns etc

WHEREAS -

a The parties hereto of the first Party & Second Party have decided to carry on a partnership
business at saraidhela, PO Sarauthela, = the Destrict of Dhanbad for business of
CONSTRUCTION and land Devetopement efc

b, That due to avoid future Gupute and/ or duputes it s considered proper that a regular
drawn up deed of partnership be executed Incorporating therein in the terms and conditions
of the partnership having settied and agreed between the parties hereinafter

c. The parties hereto are desirous of recording the same in writing

NOW THIS AGREEMENT WITNESSETH AND IT IS MEREBY AGREED BY & BETWEEN THE FIRST &
SECOND PARTIES AS FOLLOWS: -

- B That this partnership has commenced and shall be deemed to have commenced on and
from the 1* Day of December 2022.

2 That the firm shaill be camed on business n the name and style of "SWASTIK BUILDTECH "
naving #s Head office at Wall Street 3% Floor, Mam Road, Saradhels, P.O & P S Saraihela
n the Distnct of Dhanbad. The place of Dusiness May be shifted, branches may be spened
or Closed on mutual consent of the panners herelo anywhere in India

3 That the Gusiness of the pannersivg shali De i espect of Cconstruction of Multistoned
vutiding, Land development, Land tradwng, lnfrastruciure works and Real Estate etc
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4. That the business of the partnership shall be at liberty to undertake and execute in
partnership.
5. That the first, Second and third partners hereto will act as working partner and will look

after the affairs of the business of the firm diligently, honestly and to the best of their
abilities. They will be paid a monthly salary of Rs. 20,000/~ (Rupees Twenty Thousand) only
per month as consideration for their devotion of time to the business of the partnership
firm, but the partners’ capital should not exceed the amount as prescribed in the section
40 (B) the L.T. Act. 1961 or by any subsequent amendment in the Income Tax Act, further
the salary of working partners may be revised by mutual consent of all the partners at any
time.

6. That the necessary capital as well as further required for the purpose of the partnership
business shall be contributed or arranged by all the partners in such manner as may be .
mutually agreed upon by and between the partners from to time. Interest upon the rate of
12% per annum or such rate as may be prescribed by section 40 (B) of the Income Tax
Act. 1961 or any amendment there of which may be enforce in the relevant financial year
will be paid in accordance with the ratio of capital contributed towards the firm all the
partners, such interest shall be calculated and credited to the account of each partner at
the closing of the accounting year. Further interest on capital of all partners may by revised
by mutual consent of all the partners at any time.

7. That at accounting year of the firm shall and end on 31t March of every year and loss
account and balance sheet shall be prepared and the respective partners’ capital accounts

will be credited or debited by the resultant or loss as the case may by.

8. That net profit of the partnership business as per the accounts maintained by the partners

after deduction of all expenses relating to manufacturing activities and/or business of the

ership includipg rent. salaries and other establishment expenses as well as interest

on payable to the partners in accordance with this deed of partnership shall
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be divided and distributed amongst the partners on the close of the accounting year in the

following proportion: -
1. First Party. ... 70%
2. Second Party. ........ 30%

The loss, if any suffered in the year also be apportioned in the above proportion.

9. That, the business of the partnership shall be carried on by the partners thereof by

themselves or through their Attorney.

10. That, the firm may open Bank Account in any National Bank which shall be operated by

Bothe partners.
a) To arrange overdraft/loan from any Bank.

b) To borrow money and raise loans from any person state or Central Govt. Financial

Corporation or any other public or private body.

11.  That, if in the best of interest of the firm admission of new partner or partners be deemed

advisable, the partners hereto reserve their right by mutual agreement in writing to admit

one or more partner or partners into the firm on such terms and conditions as may be

agreed upon mutually by and between the partners hereto and the incoming partner of

partners.

12. That, without the expression in writing of the partners, no partner shall mortgage or

otherwise transfer or encumber their interest in the firm to any other party/partner.

13. That, the partnership will not be dissolved on the death (God forbid) of a partner, business

h circumstances will be carried on by other partners with one of the legal

under suc
er in their place in other

> resentative heirs or assigns of the decreased partner as a partn
N

it wilt be deemed to have been so reconstitute if so facto.
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14.  That, no part near can do the following act without the written permission of the other

partners: -
i) Submit a dispute relating to the business of the firm to Arbitration.
i) Open a Bank Account on behalf of the firm on their own names.

iii) Compromise or relinquish any claim or portion of a claim by the firm.
iv) Withdraw a suit or proceeding filed on behalf of the firm.

v) Enter into partnership on behalf of the firm.

vi) Acquire immovable properties on behalf of the firm.

vii) Sale of assets of the firm.

15. That, no partner in case of dispute amongst them be entitled to lock up the business

premises or close of the business of freeze the Banking account of the firm, all dispute

among the partners fort with be referred to Arbitration as per Indian Arbitration Act.

16.  That, any of the partner may retire from the partnership business by giving two months’

notice in advance, however, the formalities of the notice may be waived if such retirement,

the continuing partner shall be entitled to carry on the business of the same name and

style.

17.  That, the provisions of Indian partnership Act, 1932 will apply so far as they have not been

expressly varied in this deed.

18.  That, the parties hereto shall be at liberty to change, modify or alter any of the terms and

conditions and covenants on mutual consent of all the partners.

That,.the partners cannot sale of his share to other parties other than the partners.
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IN WITNESS WHEREOF the parties while sound health and perfect mind out of their own
free will and consent and subscribed their respective hands on this the day, month and year

first above written.

M/S SWASTIK BUILDTECH

WITNESSES :- PARTNER
1. Signature of 15t Party
M/S SWASTIK BUILDTECH
PARTNER
2.

Signature of the 2" Party

Certified that the finger prints of the left hand of the parties, whose photographs is affixed in the
document have been duly obtained before me,

b b ATy
Py DN Page 6 of 6

N
N\ NV Authunsea
Aﬂ/, tedq\\f\,\\ ws 297 (i) (c) of the Cr. P.C. 19/
. ' (Act No 11 of 1974) & u/s (8) (I
atyendra Pandt »f the Notarios Act 1952
otary nhanba(‘ trt N 823 of 1952)

C} Scanned with OKEN Scanner



