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INDEPENDENT AUDITOR'S REPORT
Tio the Members of

KASHYAP CONTRACTORS AND DEVELOFPERS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of KASHYAP CONTRACTORS
AND DEVELOPERS PRIVATE LIMITED (‘the Company"), which comprises the Balance Sheet as at
315t March 2022, the Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*the Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules,, 2006, as amended, ("AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31% March 2022 and its profit for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibility under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules made there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis of our audit opinion on the Standalone Financial Statements.

Other Information- Board of Director’s Report

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein
after called as ("Board Report”) which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the Standalone Financial Statements and our auditor's report
thereon.

Our opinion on the Standalone Financial Statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the Board
Report and in doing so, consider whether the Board Repert is matenally inconsistent with the Standalone
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this Board

Report; we are required fo report that fact. We have nothing to report in this regard.
ZLBOLEEN
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Management's Responslibility for the Standalone Financial Statements

The Company's Board of Direclors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant fo the preparation and
presentation of the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's. ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic aiternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs wil always detect a malterial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulfing from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate Internal Financial Confrols with
reference to Standalone Financial Statements in place and the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a geing concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Standalone Financial Statements or, if such disclosures are inadequate, to mcdﬁ"__ui_ogpm QOur
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conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the Standalone Financial Statements, induding
the disclosures, and whether the Standalone Financial Statements represent the underying transactions
and events ina manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ji) to evaluate
the effect of any identified misstaternents in the Standalone Financial Staterments.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report} Order, 2020 ('the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the "Annexure” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account;

d) in our opinion the aforesaid Standalone Financial Statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e) on the basis of written representations received from the directors as on 31 March 2022, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022, from
being appointed as a director in terms of Section 164(2) of the Act;

f) with respect to the adequacy of the Internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls is exempted vide notification No. G.S.R.
583(E) dated 13.06.2017; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Gompanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: o INDAL g o
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i} According to the information and explanations given to us, the Company does not have any
pending litigations which would impact its financial position;

iiy the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii) there were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company;

sh) i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (elther from
borrowed funds or share premium or any other sources or kind of funds) by the company to any
entity or in any other person(s) or entity(ies), including foreign entities (Intermediaries), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate beneficiaries) or provide any guarantee, security or the like fo or
on behalf of the Ultimate Beneficiaries.

ii) The management has represented that, to the best of its knowledge and belief, as disclosed in
the notes to the accounts, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (h)(i) and (h)(ii) contain any material misstatement.

i) The Company has not declared or paid dividend during the year which is in contravention with
provision of Section 123 of the Companies Act, 2013.

Place : Court Road, RANCHI. For V.K. JINDAL & CO.
Dated : 05-09-2022 Chartetgd Accountants

:??em =l }
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(CAR.S. Agarwal) ———
Partner
M.No.76081

ICAIl Firm Regn No 001488C
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KASHYAP
CONTRACTORS AND DEVELOPERS PRIVATE LIMITED FOR THE YEAR ENDED 315" MARCH 2022

(i) (a) The company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

The company has no Intangible Assets.

(b) The company has a regular program of physical verification of its Fixed Assets by which Property,
Plant and Equipment are verified every year. In accordance with this program, Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on such verification.
In our opinion, the periodicity of physical verification is reasonable having regard to the size of the
company and the nature of ils assets.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the company, the company does not have any immovable property (other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, the provisions of clause 3(i}(c) of the Order are not applicable.

{d} The company has not revalued its Property, Plant and Equipment (including right of use assets) or
intangible assets or both during the year.

{e) In our opinion and according to the information and explanations given to us, no proceedings have
been initiated or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i(@) The inventory of the company has been physically verified by the management during the year at
reasonable intervals. In our opinion and according to information and explanations given to us, the
coverage and procedure of such verification by the management is appropriate. As informed to us, any

discrepancies of 10% or more in the aggregate for each class of inventory were not noticed on such
verification.

(b) The company has not been sanclioned working capital limits in excess of five crore rupees (at any
point of time during the year), in aggregate, from banks or financial institutions on the basis of security of

current assets. Accordingly, provisions of clause 3(iij)(b) of the Order are not applicable during any
point of time of the year.

(iii} During the year the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, the provisions of clause 3(ji)) of
the Order are not applicable.

(iv) According to the information and explanations given to us, the company has complied with
requirements of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees or security made by it during the year.
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(v) The company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of sections 73 to 76 or any other provisions of
the Companies Act, 2013. Accordingly, provisions of clause 3 (v) of the Order are not applicable.

(vi) According to the information and explanations given to us and to the best of our knowledge and belief
The Central Government has not specified maintenance of cost records under section 148(1) of the
Companies Act, 2013 in respect of company's products / services. Accordingly, provisions of clause 3(vi)
of the Order are not applicable.

{vii) {a) The company is generally regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income-tax, goods and service tax, sales Tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues as applicable with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were outstanding at
the end of the year for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no material dues in respect of
provident fund, employees’ state insurance, income-tax, goods and service tax, sales Tax, service tax,
duty of customns, duty of excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us, company has no transactions relating to
previously unrecorded income that were surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, provisions of clause 3(viii) of the
Order are not applicable.

(ix)(a) The Company has not defaulted in repayment of loans or borrowings or in the payment of interest
thereon to any lender during the year.

(b) The company is not declared wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us, term loans were applied for the purpose
for which the loans obtained.

(d) According to the information and explanations given to us, funds raised on short term basis have not
been utilized for long term purposes.

(2) According to the information and explanations given to us, the company has not taken any funds

frem any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and explanations given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

{(x)(a) The company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the year.

(b) The company has not made any preferential alloiment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
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(xi)(a) According to the information and explanations given to us, any fraud by the company or any fraud
on the company has not been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

{¢) According to the information and explanations given to us, no whistle-blower complaints received
during the year.

(xii) According to the infermation and explanations given to us, the company is not a Nidhi company.
Accordingly, provisions of clause (xii) of the Order are not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the company, transactions with related parties are in compliance with sections 177 and
188 of the Companies Act 2013 where applicable and details have been disclosed in the financial
statements as required by the accounting standards and the Companies Act, 2013.

(xiv) According to the information and explanations given to us and in our opinion, the company is not
required to have an internal audit system under section 138 of the Companies Act, 2013,

(xv) According to the information and explanations given to us, the company has not entered into
any non-cash transactions with directors or persons connected with him. Accordingly, provisions of
clause (xv) of the Order are not applicable.

(xvi){a) According to the information and explanations given to us, the company is not required to be
registerad under section 45-1A of the Reserve Bank of India Act, 1934.

(b) The company has not carried on any Non — Banking Financial or Housing Finance activities (NBFC or
HFC). Accordingly, the provisions of clause 3(xvi)(b) of the Order are not applicable.

(e} According to the information and explanations given to us, the company is not a core investment
company (CIC) as defined In the regulations made by the Reserve Bank of India. Accordingly, the
provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) According to the information and explanations given to us, company does not have any group
company / core investment company. Accordingly, provisions of clause 3(xvi){d) of the Order are not
applicable.

(xvii) The company has not incurred any cash losses in the current financial year and
immediately preceding financial year,

(xviii) There is no resignation of statutory auditor's during the year. Accordingly, provisions of clause
3(xviii) are not applicable.

(xix) According to the information and explanations given to us and based on our examination
of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor's knowledge of
the Board of Dnrectcrs and Management plans, the auditor is not of the opinion that any material
uncertainty exists as on the date of the Audit Report that company s not capable oimeeting its liabilities
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existing at the date of Balance Sheet as and when they fall due within a period of one year from the
Balance Sheet date.

(xx) The provisions of Section 135 towards corporate social responsibility are not applicable on the
Company. Accordingly, provisions of clause 3(xx) are not applicable.

(xxi) The reporting under clause (xi) is not applicable in respect of audit of standalone financial
statements of the company.

Place : Court Road, RANCHI. For V.K. JINDAL & CO.
Dated : 05-09-2022 Chartered Accountants,

M.No.76081
ICAI Firm Regn No 001468C



Asat Asat
£ha T - 31stMarch,2022 | 31stMarch, 2021
EQUITY AND LIABILITIES
1 |Sharcholders’ Funds
a |Share Capital 1 1,00,000.00 1,00,000.00
b |Reserves and Surplus 2 1,05,79,196.31 99.51,009.96
¢ |Money received againnst Share Warrants
2  |Share Application Money Pending Allotment
3 |Non-Current Liabilities
8 |Long-Term Borrowings 3 744,041,000 7.20,794.30
b |Deferred Tax Liabilities {(Net)
¢ |(ther Long Term Liabilities
d |Long Term Provisions
4 |Current Liabilities
a |Short Term Borrowings + 2,86,713.34 13,03,828.24
b |Trade Payahbles
Total Outstanding Dues of MSME
Total Outstanding Dues of Creditors other than MSME s 1,13,69,580.03 1,39.97 420.65
¢ |Other Current Liabllities | 3 22,83,006.00 42 83,006.00
d  |Short Term Provisions 7 2,30,350.00 2.37.815.00
Total 2,55,92,886.68 3,15.93,874,15
ASSETS
1 [Non-Current Assets
a |Fixed Assets
i |Preperty Plant & Equipment B 26,37,244.99 34,51rm.99|-
i |Intangible Assets
iii |Capital Work-in-Progress
iv  |Intangible Assets under Development
b |Non-Current Investments
¢ |Deferred Tax Assets (Net) 9 4,47,609.51 43797351
d |Long-Term Loans and Advances 10 30,00,511.00 42,05,585.00
e |Other Non-Current Assets
2  |Current Assets
a |Current Investments
b |lnventories 32,41,649.00 70,94,190.22
¢ |Trade Receivables
d |Cash and Bank Balances 11 7,10,282.26 1457,202.33
@ |Short-Term Loans and Advances 12 1,55,55,5689.92 1,4947,833.10
f |Other Current Assets :
Total RESS'JI.BMEE 3,1593,874.15)
SIgRITIcant Accounting roncies 21
Motes on Financial Statement
For and on behalf of the Board In terms of our report on even date attached
?nr V.K. iIHD.ﬂ.I. & CO.
."r 1rt.|||.|__|1l|-h 1d Davela pars Fhy
Kashyap Conleaclors and Developers Py, Lid

S

Santosh Kumar Manisha Bharti
Director Director
DIN : 00545872 DIN : DO545917
Place : Ranchi

Dated : 05.09.2022

Mowuhag %ﬁ'

{Parmur]
M. No.076081
ICAI Firm Regn No. 001468C



Kashyap

CIN-U45400JH2011PTCO14613
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH, 2022

Particulars Note 2021-22 2020-21
1 [INCOME:
Revenue from Operations [ Contract Work) 13 2.36,75.500.00 2,40,54,369.19
Other income 14 67,528.00 74£06.00)
Total Revenue 2,37,43,028.00 2,41,28,775.19}
1l |EXPENSES:
Cost of Material Consumed 15 046843644 88,73,733.49
Purchases of Stock-in-Trade
Changes in inventories of Finished Goods, Stack in
Process and Stock in Trade
Employee Benefits Expense 16 28,36,720.00 35.68,277.00
Finance costs 17 5,10,684.18 4:45999.61
Depreciation and Amortization Expense 18 8,13.845.00 10,50,354.00
Other Expenses 19 92 64.442.03 90,85731.67
Total Expenses i 2,28,94,127.65 2,30,24,095.77
I |Profic Before Exceptional and Extraordinary items and tax 8,48,900.35 110467942
IV |Exceptional Items 0.00 .00
V |Profit Before Extraordinary items and tax 8,48,900.35 11,04.67942
¥1 |Extracrdinary Items 0.00 0.00
VI |Profit Before Tax B.48,90035 11,04,679.42
VIl |Tax Expense:
(1) Current tax 2,30350.00 237815.00
(2} Deferred tax (9.636.00) (37.354.75)
(3) Earlier Year Income Tax 0.00 1717400
IX |Profitf{Loss) for the period from Continuing Operations
X |Profit/(Loss) from discontinuing Operations
X1 |Tax Expense of Discontinuing Opearations
X1l |Profit/(Loss) from discontinuing Operations{after tax)
X111 | Profit / (Loss) for the year 6,28,18635 8.87.045.17
XIV |Earning per equity share:
Basic and Diluted 20 628.19 887.05
Significant Accounting Policies 21
Notes on Financial Statement

Far and on behalf of the Board

ashyap Contractors 2 &nd Devalo

Flagl

Santosh Kumar
Director
DIN - III)SIi-EB?Z

Director
DIN : 00545917

Place : Ramchi
Dated : 05.09.2022

0Dars Pyl Ll

H&u&;ﬂ\q %—C\QQL ;

Manisha Bharti Direetn

In terms of our report on even date attached
For ll". leINBA.l. & CO.

M. No.076081

ICAl Firm Regn No. 001468C




Hasig

|1 _|SHARE CAPITAL As at 315t March, 2022 As at 315t March, 2021
Authorised Share Capital: .
15000 Equity Shares of Re100/- each 15,00,000.00 15,00,000.00
Issued, Subscribed and Paid up:
1000 Equity Shares of Rs.100/- each 1,00,000.00 1,00,000.00
Total —1,00,000.00 _1,00,000.00]
) The details of Shareholders holding more than 5% Shares
51 Mo Name of Sharcholders ‘ As at 31st March, 2022 As at 31st March, 2021
No. of Shares b held No. of Shares % held
1 [Santosh Kumar 500.00 50,00 500.00 50,00
2 |Manisha Bhary 500,00 50.00 50000 50,00
= Total 1,000.00 100.00 1,000.00 100.00
i} Reconcilistion of the number of Shares outstanding:
Equity Shares a2 the beginning of the yoar 1,000.00 1,000.00

Add : Shares isswed in other than cash
Add - Shared issaed in cash

1,000.00

1,000.00

ilij  The detalls of shares held by promoters at end of the year:
51. Na, Name of Promoters Mﬁﬂlnl:r&.!ﬂn As at 318t March, 2021
i % change % change
Mo. of Shares | during Year | No.ofShares | during Year
1 [Santosh Kumar 500.00 .00 500.00 .00
2 |Manisha Bharti 500,00 0.00 mml 0.00
1,000.00 1,000.00]

1 |RESERVES AND SURPLUS As at 315t March, 2022 As at 3151 March, 2021
Capltal Reserve - Capital Subsidy ﬂ.ﬂﬂr .00
Security Premium 0.00| 000
Profit and Loss Account ]

As per last Balance Sheet 99.51.009.56 90,63,564.79)
Add: Profit for the year 62818635 1.05,79.196.31 BBZ.04517] 99.51.009.96
Total 1,05,75,196.31 59,51,00%.56

1 [LONG TERM BORROWINGS As at 315t March, 2022 As at 315t March, 2021
Secured
Allahabad Bank [Scorpio) 5 35309548
Union Bank (Machinery Loan) 2.21.484.00 223484000 36769082 LEB-N-I(N{
Unsecured
Urian Covid Laan 2,13.468.00] -

Indusind Covid Loss 2,10.536.00 coa
Unien GECL Loan 96551000 52055700
Total 7.44.041.00 7,20,794.30]
ontractors and Developers Bul. Lid
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21. ADDITIONAL NOTES

A There is no impaired asset at the beginning / end of the financial year and hence no loss is recognized
in the Profit & Loss Account.
B. Dwuring the year neither any provision is considered necessary nor provided.
C Value of Imports on CIF Basis - NIL (Previous Year —NIL).
D, Expenditure in Foreign Currency — NIL (Previous Year — NIL).
E Earning in Foreign Currency — NIL (Previous Year — NIL).
F. Interest not paid or provided for on unsecured Loan
G. Managerial Remuneration and other allowances — 7,20,000/- (Previous Year — 7,36,000/-).
H. In accordance with AS 18 “Related Pary Disclosure™ issued by The Institute of Chartered
Accountants of India, the Company has complied and centified the required information as below:
1. Name of the Related Parties:
Santosh Kumar - Key Managerial Personnel , Salary Rs. 4,80,000
Manisha Bharti - " , Salary Rs. 2,40,000
2. Transactions during the year with Related Parties: Unsecured Loan Transaction with a
Partnership Firm , Having Director as Partner :
I Parties Balances are subject to reconciliation and confirmation
i Previous year figure has been regrouped / re arranged wherever fills necessary.
Place: Court Road, Ranchi For V. K. Jindal & Co.

Dated: 05.092022 Chartered Accountants

Kashyap Contractors ang Develop

Kashyap Contractors ang Devels %15 Pvl, Lig
: W0pers Py Lt "‘Lﬂ.m.v;g\_q '
i Zhard, (R.S.Agarwal)
L if \ : Partner
Santosh Kumar Manisha Bharti Director M.No. 076081
Director Director ICAI Firm Reg 001468C

DIN-00545872 DIN-00545917
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21. Significant Accounting policies for the Year Ended 31st March' 2022

Corporate Information
The Company was incorporated in 2011 under the provisions of Companies Act, 1856 (now- The Companies Act,

2013). The Company is engaged in the business of building of complete constructions or paris thereof, civil
engineering.

A, Accounting Policies and Basis of Preperation

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on the accrual basis, GAAP comprises mandatory accounting standards as
prescribed by the Companies (Accounting Standards) Rules, 2006, the provisions of the Companies Act, 2013.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

B. USE OF ESTIMATES

The preparation of the financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent
liabilities as at the date of the financial statemenis and reported amounts of income and expenses during the period.
Although these estimates are based on management's best knowledge of current events and actions, uncertainty about

these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities in future period.

C. PROPERTY, PLANT, AND EQUIPMENT

Property, Plant, and Equipment are stated at cost net of recoverable taxes and includes amounts added on revaluation,
less accumulated depreciation and impairment loss, if any. All costs, including financing costs till commencement of
commercial production, net charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the fixed assets are capitalized.

D. INTANGIBLE ASSETS
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization / depletion,
All costs, including financing costs il commencement of commercial production, net charges on foreign exchange

contracts and adjustments arising from exchange rate variations attributable to the intangible assets are
capitalized.

E. DEPRECIATION AND AMMORTISATION EXPENSE

i. Depreciation on fixed assets is provided to the extent of depreciable amount on written down value method (WDV) at
the rates and in the manner prescribed in Schedule |l to the Co. Act, 2013 over their useful life.

ii. Intangible Assets are amortized on a straight line basis over the estimated useful Economic Life.

F. INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
investments. All investments are usually measured at cost

Current investments are carried in the financial statements at lower of the cost and fair value determined in on an
individual investment basis. Long term investments are carried at cost.

G. INVENTORIES

Raw Material, Stores, Work in Progress and Finished goods are valued at lower of Cost and net realizable Value on
FIFO basis,




H. REVENUE RECOGNITION
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate collection. Interest
income is recognized on time proportion basis taking into account the amount outstanding and rate applicable.

I. INCOME TAXES

Tax expenses comprise current and deferred tax. Current tax comprises Company's tax liability for the current financial
year as well as additional tax paid, if any, during the year in respect of earlier years on receipt of demand from the
authorities. For computation of taxable income under the Income Tax Act, 1861, accrual basis of accounting has been
adopted and consistently followed by the Company. Deferred tax assets and liabilities are computed on the basis of
timing differences at the Balance Sheet date using the tax rate and tax laws that have been enacted or substantially
enacted by the Balance Sheet date. Deferred tax assets are recognized based on management estimates of
reasonable certainty that sufficient taxable income will be available against which such deferred tax assets can be
realized. Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has

become reasonably certain that future taxable income will be available against which such deferred tax assets can be
realized.

J. PROVISIONS & CONTINGENT LIABILITIES

The Company recognized a provision when there is a present obligation as a result of past event, and a reliable
estimate can be made of the amount of the obligation. Provisions are determined based on the best estimate required
to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates. The liabilities or obligations, which cannot be crystallized but loom in horizon, are
disclosed as contingent liabilities.

K. EARNING PER SHARE

Basic and diluted eamings per share are computed by dividing the net profit attributable 1to equity
shareholders for the year, by the weighted average number of equity shares outstanding at the end of the year. There
are no diluted potential equity shares.

For and on Behalf of Board of Directors of In terms of report on even date attached
For V I(Jlnd:ll 0

r“'k*‘;?,_.n_af""'c.lfulb uDds,..LS‘rIL‘” ¥i. Lid
Contractors end Developers Pul. Ltd M %Q\G_ij
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Santosh Kumar " Manisha Bharti CA Radhey Shyas Agarwil
Director Director Partner
DIN-00545872 DIN-00545947 MRN: 076081

Firm Regn No. 001468C
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(i)

(iiy

(iv)

(v)

vi)

vil)

wiil)

ix)

x)

Title deeds of immaovable property
Mo such immovable property possessed by the company.
Revaluation of Plant, Property and Equipment

The company has not revalued its Plant, Property and Equipment.

Loans and Advances in the Nature of Loans granted to Promoters, Directors, KMPs and the Related

parties

No loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other perseon,

Capital-Work-in Progress (CWIP)

The company does not have any capital-work-in-progress.
Intangible assets under development:

Mo intangible asset is under development.

Details of Benami Property held

No Benami property held by the company hence no proceedings have been initialed or pending against the company for holding
any benam| property under the Benami Transactions (Prohibition) Act, 1888 (45 of 1088) and the rules made thereunder.

BORROWINGS FROM BANKS OR FINANCIAL INSTITUTIONS

The company has borrowed a limit of Rs. 12 Lakhs from Union Bank as Working Capital Loan. The company has hypothecated its
debtors and stock to obtain such loan.

Wilful Defaulter*
The company Is not a declared wilful defaulter by any bank or financial Institution or other lender.
Relationship with Struck off Companies

The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 580 of the
Companies Act, 1956

Registration of charges or satisfaction with Registrar of Companies
The company has no pending registration of charges and satisfaction with registrar of companies.

Compliance with number of layers of companies
The provisions of clause (87) of section 2 of the Act read with the Companigs (Resiriction on number of Layers) Rules, 2017 are
not applicable o the company as the company does not have any holding or subsidiary company.

s 1 Co nlractors and Develop pers Pyl Lid.
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Following Ratios to be disclosed:-

. [ _ % Reasons of varance
SN Ratio Numerator Denominator 2021-2022 _ 2020-2021 Variar for more than 25%
- | 1 |cumentRato |Current Assets  [CUrTent 138 [imes| 113 |umes| 22%
2 Share Capital +
3 ot S b Reserve & 007  |imes| 007 |tmes| -3%
| e Surplus
Profit for the year + m&mh *
Debt Service | nance Costs + pﬂnctgl ! . .
3 Coverage Ratic wh:' and repaymanis of 1.58 fimes 204 times| -24%
= s Long-Term
FAP. Borrowings
Average Share
Return on Equity g Capital + :
4 Ratio Profit for the year Ressrve & 0.08 % o.08 % -34% Due 1o decreass in
Surphus profit in current year
Inventory Revenua from Average
s Tumover Ratic |Operations Inventory 458 mr_ﬁ' 583 _ _m -19% _
Tha company has
realiasd sl its trade
Trade recelvables and and
8 |Receivables g‘;‘"“' R o 0.00 dmes| 1730 |[times| -100% |has no wade
Tumever Ratio receivables at the end
of the current financial
year
Due to discharge of
Trade Payables |Costof Materials  |Average Trade - |
T o B (B Paysbies 075 times| 335 times| -78% |payment lotrade
payables.
MNet Capital Revenue from . Major impact is dua to
8 |Tumover Ratio |Operations Working Capital b mes| 8.99 |Umes| B1% | rease in inventories
In comparad to previous
yEar.
Due to  significant
Reven Increase  in  materal|
9 [NetProftRatio [Profitfor the year | °" b'.‘;f“"' 003 % | o004 % | -28% |prices the cost of
i material prices  has
. increased
Shareholders
: Fund + Long
Returmn on lizas
2 Profit Before Tax & | Term
10 g:pdﬂl Sk g igs + 010 % 013 % -20%
g Daferred Tax
Liabilities
Return on Income generated |Average
" linvestment  |from invested funds |invested funds e | W0 | % | 0%

xiij) Compliance with approved Scheme(s) of Arrangements

There were no scheme of armangements approved by the competent authority during the year in terms of sections 230 to 237 of
the Companies Act, 2013,

xiv)

Utilisation of Borrowed funds and share premium:

A. The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
klnd of funds) to any other person(s) or entity{les), including foreign entities (Intermadiaries) with the understanding (whather
recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in ather persons or entities identified

in any manner whatsoever by or on behalf of the Company (Ullimate Beneflciaries) or provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries.
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B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other
persons or antities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any
guarantes, security or the like on behalf of the Ultimate Beneficiaries.

For V.K. Jindal & Co. For and on Behalf of Board of Directors of
Chartered Account e — P CONTRACTORS AND DEVELOPERS PRIVATE

'*s.ufap Enﬂra.cttrra and Developars Pvt. Lid

: Direclo Manisha Bharti
Partner mucmr Director
MRN: 078081 DIN-00545872 DIN-00545917

Dated : 05.08.2022
Place: Ranchi



