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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
CREATER DEVELOPERS & PLANNERS PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of CREATER DEVELOPERS & PLANNERS PRIVATE
LIMITED (“the company”), which comprise the Balance Sheef as at 31 March 2018, the Statement of Profit and
Loss, the Cash Flow Statement for the year then.ended, and a summary of significant accounting policies and other
explanatory information. ; - : r

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenznce of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; “selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due tc fraud
Or error. ; ; :

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing .procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of the rsks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, we considers internal financial control relevant to the Company’s ‘preparation of the firancial
statements that give true and fair view in order to design audit procedures that are appropriate In the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to proVide a basis for our audit
opinion on the financial statements. '
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according to the explanations given to us, the aforesaid

s our opinion and to the best of our information and
d and give a true and fair

s=ncial statements, give the information required by the Act in the manner so require
e in conformity with the accounting principles generally accepted in India;

a) Inthecase of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018;
t date; and

B) [nthecaseofthe Stétemeht of Profit and Loss, of the profit for the year ended on tha

nmer .
Membership No.: 418228

Place : Ranchi
Date: 10.09.2018




CREATER DEVELOPERS & PLANNERS (P) LTD
) ' LALPUR, RANCHI-834001

Balance Sheet

(as at 31st March 2018)

Amount in Rs.

Particulars Note No. 2018 2017

Sources of Fund

Shareholders Fund

Share Capital 22 - 1,514,000.00 400,000.00

Reserves & Surplus 4. 98,299.33 49,524.65

Share application money pending allotment - 1,114,200.00

Unsecured Loans 5 21,159,430.45 -

Current Liabilities i

Other Liabilities 6 6,589,051.00 70,200.00

Short Term Provisions 7 27,000.00 12,100.00
.29,387,780.78 1,645,524.65

Application of Fund

Non Current Assets :

Fixed Assets 8 1,013,652.00 53,911.52

Long Term Loans & Advances 9 7,804,380.00 535,340.00

Deffered Tax Assets - 9,496.00 5,496.00

Current Assets

Trade Receivables: 10 50,000.00 50,000.00

Closing Stock Tl 18,953,247.00 -

Cash & Bank Balance, i 1,557,005.78 006,777.13
29 387,780.78 1,645,524.65

In terms of our Report of even date annexed
For Tiwari Singh & Co.

Partner ]

Membership No.: 418228

Date: 10th September 2018
-~ Place: Ranchi

“

CREATER DEVELOPERS & PLANNERS (P) LTD

Director

Director




CREATER DEVELOPERS & PLANNERS (P) LTD
LALPUR, RANCHI-834001

(for the Year ended 31st March 2018)

Statement of Profit & Loss

Amount in Rs.

In terms of our Report of even date annexed

For Tiwari Sing
Chartered Accoy

(CA Abhi Tiwari)
Partner
Membership No.: 418228

Date: 10th September 2018

Place: Ranchi

Director

Particulars Note No. 2018 2017
Income ; :
Receipts from Operation 13 3,474,095.00 109,340.00
Closing Stock 18,953,247.00
22,427,342.00 109,340.00
Expenditure
Opening Stock 14 18,951,160.00
Purchases- Rajasthan Dairy 1,424,850.00
Construction Expenses ) - 72,581.00
Depreciation and amortization expenses 8 164,627.00 8,295.00
- Other expenses 15 1,837,690.00 24.342.00
22,378,327.00 105,318.00
Profit before tax 49,015.00 4,522.00
Tax expense ! ]
Current tax 5 Z
Deferred tax k .
Profit after Tax 49,015.00 4,522.00
Earning per share
Basic 3.24 - 113
Diluted 324 1d

' © CREATER DEVELOPERS & PLANNERS (P) LTD

Director.




SIGNIFICANT ACCOUNTING POLICY & NOTES TO ACCOUNTS

Note 1
Share Capital

Particulars

as at 31st March 2018

as at 31st March 2C17

Number Number
Authorized Capital 5,000.00 500,000.00 5,000.00 5C 0,000.DO-
c<ued, Subscribed & Paid up Capital
Pully paid up equity shares 15,140.00 1,514,(}00.00 : 4,000.00 4€0,000.00
4,000.00 400,000.00 4,000.00 4(0,000.00
lote 2 ' '

ity Shares

as at 31st March 2018

“as at 31st March 2C17

Particulars
Number Number
I'es Outstanding at the beginning of the 4,000.00 400,000.,00 4,000.00 4€0,000.00
ares issued during the year 11,140.00 1,114,000.00
Shares bou ght back during the year
w other movement
Shares Outstanding at the end of the year 15,140.00 1,514,000.00 4,000.00 4040,000.00
Note 3
Bigueity Shares
o as at 31st March 2018 as at 31st March 2017
Particulars
Number % Number %
(Niranjan Sharma 7610.00 50.00 1980.00 49.50
Ehri Ram Sharma 6330.00 41.80 1980.00 4950
A 4
roes & Surplus o
Particulars 2018 2017

Opening Balance 19,524.65 45,002.65
W dd- Profit after Tax 49,015.00 4,522.00

08,539.65 49,524 .65
Less: Previous year Adjustments (240.32) 2

98,299.33 49,524.65
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weciired Loans
Particulars 2018 2017
wasthali Construction 16,826,274.70 =
sasthan Dairy 224,657.82 -
lsasthali Finance 3,255,688.11} =
{ulebi Junction 852,809.82 -
21,159,430.45 =
" DEE .6
Wier Linbilities
Particulars 2018 2017
Waiasthali Construction
llanbhari Devi 320,000.00 3
i ram Sharma HUF 680,000.00 -
firanjan Sharma HUF 220,000.00 -
Swiata Sharma 686,00{)00 =
limita Sharma 100,000.00 -
lew Rajasthan Kalewalya 2,400,000.00 -
firanjan Sharma 70,000.00 -
L dv for Flats (Kapil Joshi) 900,000.00 =
L dv for Flat- Rajasthali Enclave 150,000.00 -
\dv for Flat- Rajasthali Chaitali Enclave 700,000.00 -
Rajasilian Dairy
\lew Rajasthan Kalewalya 250,000.00 2
llnlebi j“.tnftction
Sundry Creditor 26,251.00 =
“xp payable 16,800.00 =
Bangeeta Sharma 70,000.00 70,000.00
6,589,051.00 70,000.00
Note 7 :
Short Term Provisions
Particulars 2018 2017
4 udit Fee Payable 27,000.00 12,000.00
27,000.00 12,000.00]




pie 9
s & Advances

Particulars 2018 2017
wasthali Construction .
Bathwal 500,000.00 c
pmita Agarwal 500,000.00 =
festhali Chaitali’Enclave 140,000.00 -
sirudh Sharma 70,000.00 -
rsh Sharma 25,000.00 -
Sails Ind Pvt Lid 4,900,000.00 -
"'j";.m-z ann Dairy
ans and Advances 125,000.00 -
by Family Hospital SD Account 30,340.00 30,340.00
P Sanjeev 400,000.00 400,000.00
gsthali Finamce
and Advances 917,142.00 -
el Junction
3 Debtor 26,898.00 -
man and Advances 170,000.00 105,000.00
7.804,380.00 535,340.00
e Receivables .
Particulars 2018 2017
50,000.00 50,000.00
50,000.00 50,000.00
Particulars 2018 2017
fip- Rajasthali Gardens 924,500.00 =
Wip Rajasthali Chaitali Enclave 4,535,900.00 =
_';'u Rajasthali Vatika : 802,600.00 -
Izt at Rajasthali Enclave (7 Flats) 12,677,660.00 <
losing Stock Rajasthan Dairy 12,587.00 -

18,953,247.00




e 12
sl & Bank Balance

it at Rajasthali Enclave (7 Flats)

Particulars 2018 2017
wk Balance
. Rajasthali Construction 282,959.05
Il Rajasthali Fin 1,263.69 =
i ] 11,996.95 -
} Current Account- Creator 20,480.00 15,598.00
B Hand ) 120,149.42 :
sh in Hand Rajasthan Fin 201,103.07 3
h in Hand Rajasthan Dairy 111,859.82 -
h in Hand Rajasthali Cons 228,655.65 -
sh- Creator 578,538.13 981,179.13
- 1,557,005.78 996,777.13
g 13
0SS receipis
Particulars 2018 2017
fles- Rajasthan Dairy 1,924,450.00 -
e Charges- RF 42,871.00 :
fer RF ° 65,400.00 =
les- ] 1,315,874.00 -
sreipiss Creator 125,500.00 -
3,474,095.00 2
ste 14 : :
pening Stock
Particulars 2018 2017
jasthan Dairy 10,500.00 =
ip- Rajasthali Gardens 924,500.00 =
§p- Rajasthali Chaitali Enclave 4,535,900.00 -
p- Rajasthali Vatika 3 802,600.00 2
12,677,660.00 -

18,951,160.00




2018 2017
64,750.00 | =
336,898.00 j :
983,680.00 e
118.00 . -
15,000.00 6,500.00
9,150.00 . 253300
-282,306.00 15,122.00
8,288.00 1,687.00
137,500.00 | ~8,500.00
1,837,690.00 | ~24,342.00 |

been re-grouped & re- arraﬁged wherever required.

e not found, internal vouchers have been relied upon.

hility as existing on 31-3-2018 as informed to us.

e




Significant Aecc

Basis of preparatios
The financial states of the Company have been prepared in accordance with generally
Jes in India (Indian GAAP).These financial statements ‘have been

material respects‘m the Accounting Standards notified by
ndards) Rules, 2006, (as amended) and the relevant provisions cf.
2013. The financial statements have been prepared under thz
on an accrual basis and geing concern basis. The accounting policies
yplied by the company are consistent with those used in the previous

wccepted accountimg
,epared to comy
, mpam'es (A
the Companies
historical cost @
have been consiste

Use of Estimates:

ancial statements in conformity with generally accepted accounting
acement to make estimates and assumptions that affect the reported
liabilities and disclosure of contingent liabilities at the date of th=
4 the results of operations during the reporting period. Although thes2
yon management's best knowledge of current events and actions, actual
a these estimates. R

The preparafi
principles requir
:i:u ounts of
financial stat
estimates are
results could

. stated at cost less accumulated depreciation and impairment losses if
ises the purchase price and directly attributable cost of bringing the
g condition for its intended use. Any trade discounts and rebates are
ving at the purchase price.- '

elating to acquisition of tangible assets which takes substantial period
y for its intended use are also included to the extent they relate to the

ets are ready to be put to use. Assets under installation or under’
it the Balance Sheet date are shown as Capital Work in Progress.

mpanies Act, 1956 or at rates permissible under applicable local laws so
of assets to the Statement of Profit and Loss over their estimated useful
ving categories of assets: :

0" Rs5, 000/- are fully depreciated in the year of acquisition.
leasehold improvements are amortised over the primary period of




oible assets are amortised over their useful life of 5 years.
oyee Benefits:

benefits include provident fund, employee state insurance scheme,

gratuity func_i and
ted absences. :

. stores and spares are valued at the lower of the cost or net realizable value. Net
the estimated selling price in the ordinary course of business, less estimated
y and estimated costs necessary to make the sale. Cost of stock in trade
projects is assigned by specific identification of individual costs of eaca
in trade, that are interchangeable and not specific to any project is
the weighted average cost formula. Cost of stores and spare parts is

weighted average cost.

ly attributable to the acquisition, construction or production of an asset
a substantial period of time to get ready for its intended use or sale are
the cost of the respective asset. All other borrowing costs are expensed in
_ Borrowing costs consist of interest, exchange differences arising from
rowings to the extent they are regarded as an adjustment to the interest cost
entity incurs in connection with the borrowing of funds.

income iricludes sale of products, services, profit from partnership firms,
rk services, export incentives, etc. =

cognised, net of returns and trade discounts, on transfer of significant
of ownership to the buyer. Sales include excise duty but exclude sales tax

fax.

.

= recognised when services are rendered and related costs are incurred.

s recognised on time proportion basis taking into account the amount
rate applicable. ' |

e is recognised when right to receive is established.




Taxation:

xpense comprises current and deferred tax. Current inczjme tax expense comprises taxes
~ome from operations in India and in foreign jurisdictions. Income tax payable in India is
nined in accordance with the provisions of the Tncome Tax Act, 1961 and tax expense
to overseas operations is determined in accordance with tax laws applicable in

niries where such operations are domiciled.

Deferred tax expense or benefit is recognized on Hming differences being the difference
between taxable income and accounting income that originate in one period and are

capable of reversal in one or more subsequent periods.

Deferred tax assefs and liabilities are measured using the tax rates and tax laws that
the balance sheet date. Deferred income

have been enacted or substantively enacted by
~ tax relating to items recognized directly in equity is recognized in equity and not in the
' statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a
enforceable right exists to set off current tax assets against current tax liabilities

the deferred tax assets and deferred tax liabilities relate to the taxes on income

avied by the same governing taxation laws

for all taxable timing differences. Deferred ftax

that there is reasonable certainty that sufficient

2inst which such deferred tax assets can be
has unabsorbed depreciation or carry

losses, all deferred.tax assets are recognized only if there is virtual certaintv -
be realized against future taxable

by convincing evidence that they can
the situations where the Company is entitled to a tax holiday under the
realized against future taxable profits. In the situations where the Company is

a tax holiday under the Income tax Act, 1961 enacted in India, no deferred tax
ability) is recognized in respect of iming differences which reverse during the
«period, to the extent the Company's gross total income is subject to the
‘during the tax holiday period. Deferred tax in respect of timing differences
<o after the tax holiday period is recognized in the year in which the timing

origina te.

d tax liabilities are recognized
< are recognized only to the extent
taxable income will be available ag
In situations where the Company

> sheet date the Company re-assesses recognized and unrecognized
ying amount of a deferred tax

s. The Company writes-down the carr

that it is no longer reasonably certain or virtually certain, as the case
ent future taxable income will be available against which the deferred
lized. Any such write-down is reversed to the extent that it becomes
or virtually certain, as the case may be, that sufficient future taxable

_ilable. The Company recognizes unrecognized deferred tax assets to
ir ~cestain, as the case may be,

25 become reasonably certain or




Ficient future taxable income will be available against which such deferred tax
can be realized. § e

simum Alternative tax (MAT) credit is recognized as an asset only when and to th2

t there is convincing evidence that the Company will pay normal income tax
g the specified period. In the year in which the MAT Credit becomes eligible to b2
oenized as an asset in accordance with the recommendations contained in guidancz
e issued by the Institute of Chartered Accountants of India, the said asset is created
way of a credit to the statement of profit and loss and shown as MAT Credit
Entitlement. The Company reviews the MAT Credit Entitlement at each balance sheet
date and writes down the carrying amount of the MAT Credit Entitlement to the extert
' there is no longer convincing evidence to the effect that Company will pay normel
~ income tax during the specified period. ) :

Earnings per share:

Sic earnings per share are calculated by dividing the net profit or loss for the period
table to equity shareholders by the weighted average number of equity shares
nding during the period. ’ : :

e purpose of calculating diluted earnings per share, the net profit or loss for the period
table to equity shareholders and the weighted average number of shares outstanding
Ang the year are adjusted for the effects of all dilutive potential equity shares.

. Provisions:

% provision is recognized when there exists a present obligation as a result of past events and -t
probable that an outflow of resources embodying economic benefits will be required to settle
e obligation, and a reliable estimate can be made of the ameount of the obligation. Provisions
are not discounted to present value and are determined based on best estimates required ©
settle the obligation at the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

11. Contingent liabilities:

There is no contingent liability as on 31.03.201%

42. Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short term deposits with banks with an original maturity of three months or less.




