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independent Auditor's Report

Ta the Members of
Technoculture Building Centre Private Limited

Report on the Financial Statemenis

We have audied the accompanying financial statements of Technoculture Building Centre Private
Limited, which comprise the Balance Sheet as at 31st March, 2017, the Statement of Profit and Loss
and the Cash Flow Statement for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in sub section 5 of Sechon
134 of the Companies Act, 2013 with respect to the preparaton of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, Thizs responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company and
for preventing and detecting frauds and olher regularities; selection and application of appropriate
accounting policles, making judgrments and estimates that are reasonable and predent. and design,
implementation and maintenance of adeguate intermal fnancial confrols, that were operabing
effectively for ensuring the accuracy and completeness of the accounting records, relavant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material missiaternant, whether due o fraud or error

Auditors' Responsibility

Our responsibility is to exprass an opinian on thesa financial siatemanis based an our audit.

‘Wa have laken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audd in accordance with the Standards on Auditing specified under sub section 10
of Section 143 of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whethar the financial statements are fres
from materig! misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial stalements. The procedures selected depend on the auditar’s judgment,
including the assessment of the risks of materal misstatement of the financial statements, whether
due tc fraud or error. In making those risk assessments, the auditor considers internal financial
contrgl relevant to the Company’s preparation of the financial statermneants that give a true and fair view
i order to design audit procedures that are appropriate in the circumsiances, but net for the purpose
of expressing an opinion on whether the Company has in place an adequate internal financial
confrols system over financial reporting and the operating effectiveness of such conltrols. An audit
also includes evalualing the appropriateness of the accounting policies used and the reasonableness
of the accounting esiimales made by the Company's Direclors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have oblained is sufficient and appropriate fo provide a basis
far our audit opinion on the financial stalameants.

Opinion

In our opinion and to the best of our informat:on and according to the explanations given to us, the
aforesaid financial statemants give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accaptad in India, of

the state of affairs of the Company as at 31st March, 2017, and its profit and its cash flows for the
year ended on that date. i
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Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2018 issued by the Central
Government of India in exercize of power conferred by sub section 11 of section 143 of the Act,
we enclose in the "Annexure-A" & statement on the matters specified in paragraphs 3 and 4 of the
Orrfar,
2. Az required by sub section 3 of Section 143 of the Act, we repor that

(a)} We have scught and cbiained all the information and explanations which fo the bast of our
knowiedge and belief were necessary for the purposes of our audit

(b} In our opinion, proper books of account as required by law have been kept by the Company 50
far a5 it appears from gur examination of those books

{c} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

(di I owr opimicn, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies {Accounts) Rules,
2014

(g} On the basis of the written representafions received from the Direciors as on 31st March, 2017
and taken on record by the Board of Deectors, none of the Directors are disqualified as on 31st

March, 2017 from being appointed as 8 Director im terms of sub section 2 of Section 164 of the
At

if) With respect to the olher matiers to be included in the Auditor's Report in accordance with Ruba
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
infermation and acconding to the explanations given to us:

{i) the Company does not have any pending litigations which would impact its financial position;

(i} the Company did not have any long-term confracts including derivative contracts for which
thene were any materal foreseeable losses: and

(ui} there were no amounts which required fo be transferred by the Company to the Investor
Education and Protection Fund,

(w) the Company has provided requisite disclosures in the financial statements as regards its
holding and dealings in specified bank notes as defined in the Notification 5. O, 3407(E) daled 8"
November, 2016 of the Ministry of Finance, during the period from 8™ Movember, 2016 1o 30™
December, 2016, Based on audd procedures performed and the representations provided to us by
the management, we report that the disclosures are in accordance with the books of accounts
maintained by the Company and as produced to us by the management.

For Ajay Kishore and company
= Chartered Accountants
3! 's Registration Mo DD5859C

A rtner)
Membership No, - 401575
Placa: Jamshedpur

Date: 2™ September, 2017
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Annexure to the Independent Auditors” Report - 31 March 2017
With reference to the Annexure referred to in our report for the even date, we report that: i

1. {2} The Company has maintained proper records showing full particulars including quantitative
details and siluation of fixed assets,

ib) The Company has a regular programme of physical verification of its fixed assets by which
all fixed assets are verified in a phased manner over a period of two years. In accordance with
this programme, cerlain fixed assets of the Company were physically verified by the
management during the year. In our opinion, this periodicity of physical verification is
reasonable having regard 1o the size of the Company and the nature of its assets. No matcrial
discrepancies were noticed on such verification.

E———

{ ¢) The title deeds of certain immovable property are not held in the name of the company. The
property is related (o0 land at bodhgaya, which is held as fixed assets. This landed property is
registered in the name of Director of the company. The other relevant detail 15 as below:-

Case-1:- khata no-225.plot no-1452 gaya- freehold land
Case-1:- khata no-75.plot no-1455,gaya- freehold land

Case-1:- khata no-180,plot no-1454. gaya- freehold land
Case-1:- khata no-385_plot no-1451 gaya- freehold land
Case-1:- khata no-383 plot no-1451,gaya- freehold land

L e UL

(iiNa) The inventory, excepl goods-in-transit, has been physically verified by the management
during the year. In our opinion, the frequency of such verification is reasonable,

(b) The procedures for the physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the Company and the nature of its
business.

{c) The Company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the book records were not material,

(i1} The Company has not granted any loans, secured or unsecured, 1o companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act. 2013,

{iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature
of its business with regard 1o purchase of inventories and fixed assets and sale of goods and
services. In our opinion and according to the information and explanations given 1o us, there
Is no continuing failure 1o correct major weakness in internal control system,

() The Company has not accepted any deposits from the public within the meaning of sections
75 of the Act and the rules framed there under.

{vi) To the best of our knowledge and as explained, the Central Government has prescribed the
maintenance of cost records Section 148(1) of the Act for the activities carried out by the
Company.




{vii) {a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Employees’
State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs duty, Excise duty,
Value added tax, Cess, Superannuation fund, Professional tax and other material statutory
dues have been regularly deposited during the wear by the Company with the
appropriale authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Superannuation fund, Wealth tax,
Employees’ State Inswrance, Professional tax, Income-tax. Sales tax, Value added tax,
Customs duty, Excise duty and other material statutory dues were in arrears as at 31 March,
2015 for a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of Income
tax, Wealth tax. Sales tax, Value added tax. Service tax. Customs duty, Excise duty and Cess
which have not been deposited with the appropriate authorities  on account of any

dispute excepl for :-

i.  Sambodhi Retreat.a unit of Technoculture building centre privac limited ,a notice
issted and VAT tax was demanded of Rs. 81.62.200/-. As per the explanation
submitted by Assessee | a case have filed in Gaya sales tax tribunal . The matter is
pending before tnbunal courl, Hence we unable to ascertain and/or (o express our

Opinion on the disputed amount of Income tax, Vat & others (if any) remains payable
bevond Six months.

i. A Service Tax show cause notice dated 17/07/2015 issued by DGCETL Notice No-
SSKZUKOLIRU/GF15/3051 | demanding a service tax amount of Rs
35,16,57. 109/ and equal penalty with interest. The company is in process of filling
appeal before the commissioner (appeal) in Patna.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were 20 amount which reguired to be
transferred to Investor Education and Protection Fund by the Company in accordance with the
relevant provisions of the Companies Act, 1956 and rules made there under, accordingly the
provision of clause 3(vii ¢) of the Order is not applicable to the Company.

(viri) The Company does not have any accumulated losses at the end of the financial  vear

and has not incurred cash losses in the financial year and in the immediately  preceding
financial year.

(ix) In our opinion and according to the information and explanations given to us, the
Company has nol defaulted in repayment of dues to its bankers, The Company did
not have any outstanding dues to any financial institution or debentures holders  during

the year.

{(x} In our opinion and according to the information and explanations given to us, the
Company has nol given any puarantee for loans taken by others from banks or
financial institutions.

(xi) In our opinion and according to the information and explanations given to us, thegfpper




loan have been applied by the Company during the vear for the purposes for which
they were obtained.
[xii} According to the information and explanations given to us, a fraud against the company by the

office staff has been detected by the company and proper steps to recover the money have been
taken by the company which is properly noticed Under Motes 25 of the Audit Report

Forming an Opinion and Reporting on Financial Statements

3
Jawan Kumar Jha,
Partner
S M.No.401575
Place : JAIMSHEDPUR FRN: 005899C

Date : 02/09/2017
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TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Balance Sheet As at 31 March, 2017

N

Particulars Mote | As at 31 March, 2017 | Az ai 31 March, 2018
— Amount(¥) Amount{¥}
ILITIES
Shareholders’ funds
(&) Share capdal 1 558,000 00 558,000.00
by Reservas and surplus 2 128, 282 285 12 76,122 324 (8
126,840,285.12 76,680, 324.09
Mon-currenl llabilities
{a) Long-term borrowings 3 2 845 8@ 0o 4 438 588 85
{b) Defarred Tax Liabiliies 4 3,498 955 45 3.498,031.51
ic} Crher long-term liabikties
id) Leng-term provisions
6,344 B13.57 7506 82040
Currant lkabilities
{a) Shor-tarm borrowings
i) Advance from Customers 5 B.44T 886 T75.00 7,801,855 355 73
) Trade payables L] 39,615 452 T8 38,680, 188 26
1d) Oaher curment liabilies T o1,928, TEE 26 52,238 046 &7
e} Snort-lerm provisions B 24813 180.00 16,708,574 00
B.604 244 161.04 7,500 582 564 .46
B,TAT 429,255,723 7.584,150,508.25
ASSETS
Non-current assets i
(3} Fiead assets g |
{i) Tangib'e Assels 117,288 188 18 81181 178 .30
i) Infangible Assels 44 50E 00 &5 &38.00
(in} Capital Waork In Progress - 35 282 166 26 {
117,312.791.19 116,508, 980.56 | !
Cyrrent assets
1a) Inveniones 10 7,106, 148,064 54 637180211877
[} Trade recevables 11 160, 781302 80 81 B74.048 81
[c) Cash and cash eguivalents 12 55,747 082 42 52,657 200 84 |
{d} Shoet-lerm kans and advances 13 1,294, 440 118.08 1,371,247 DEO.OT
{2l Cther curent assels 14 : =
8,620,116, 468,54 7.B77.680,528.30
B TIT 429, 285,73 7,604, 199,508 95
SIGMIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO 25
THE ACCOUNTS
Tha notes referred abaove form an integral part of the accounis

bn terms of our report of &ven date attached hemewith

Faor Ajay Kishore and Company

Chartered Accountants Boa ircctons
+. 1. Far and on behalf

Firm Regigiration No.00S800C for Technonitare Fusdainh Sona T} (i x.of Board of Di

Techrosultupe Buiidiyg Ceilik v,
Visas s ko s S

ilLEE I Lirp 1
Pawan Kumar Jha Vinay Rumar T0ry  Sushma Kumad | g
Partner Managing [Mrector Director

Place - lamshedpur g e i
Date :2nd Seplember 2017 = i




TECHNOCULTURE BUILDING CENTRE PVT. LTD.
Statement of Profit and Loss for the year ended 31 March, 2017

Particulars Mol For the year ended For the year ended
3 March, 2017 31 March, 2018
AmountiT) Amount(T)
INCOME
Fevanue frorm Operalion 16 1,448 082 616,47 B2 130 11783
Cither Imcome 16 6,37B 51161 1,087 &35 10
1,454 481 034808 053 217 743.03
EXPEMSES
Direct Cosis
Purchasas i7 338,351, TE4.00 151,447 11200
Frojeci Expenses 18 1,420,726 971 48 1,419, 102,037.62
Changes m Inveniones 19 (73T 245 945 7T 1,007 G685 57402}
Hotal & Resca Expenses 20 10,377 3M0LT5 13.686,881.75
Emplayes benefils expense | 126,739 972 02 106 B 204 31
Finance cosls 22 12 GEa TO3 32 4 BF0S13T
Deprecabon and amordsalion aapense 14,912 823 37 15,235 364, 00
Cihear experses 2 182 B32 B11.81 188 G55 415 64
1,375,350,493.08 m.zum.aﬂ
Profit before Tax 75,070,535.00 47 8591 653.71
Tax expense 24
{fp Curren fax 24 BBR ETT 00 16, TR, 200, 00
fi) Defarred Tax 053.97 {569, 106 23)
24 ARG 540 97 16,215 193 77
Profit for the year after Tax 50,180,994,03 3,776,450, 84
Eaming per share(Basic and Dilvied) B951.01 5.604.71
{on ghares af naminal valea of Rs. 100 Each)
SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO THE 75
ACCOLUNTS

The netes relarred abeve form an integral part of Me accaunts
I fermes af our repon of even dale aftached herewith

For Ajay Kishore and Compamy
Chariered Accounients P 3 chagd d ol I‘.I -~
Firm Regisiration No D0SEROC 2275y for Technocaiture SURSACEH @:!h';n -.:.I*Era ﬂ‘!;f“t
Vira "ﬁw%
“ M-J-nl.gm
Pawan Kumar Jha W inary KumuETﬁ%&!M Saushamia kumard
Paringr Managing [Nrecior Diirecior

Membership, Bo M1 575
Place - Jarmshedpur
DCearte ~Fnad Sﬂ@mb&#,ﬁﬂ-ﬁ




TECHNOCULTURE BUILDING CENTRE PRIVATE LIMITED
CiN : U45200BR2002PTCO09TET
CASH FLOW STATEMENT FOR THE YEAR ENDED 311032017

In¥
Parilcular I0HI17] 4032016
Flows from Dperating Activates _
Met Profit Befare Tax @nd Exra Ordinary Hefs T50T0S36.00 ATIEIESA T
Adjustment For
D preciahon FTIF L FEET 152353654 00
Fareigh Exchanga
Gan of lass of Saks of Fised asaals {
Giain or bass of Investmend
L e Finance Cosl
Dividend Incame |
Diher ackustment of non cash hem $1033.00§ ~128535 .00
Dher adsuslrent |o reconcile Prafl 0.00) 0.00)
Tatal Adjustment to ProfitfLoss (A) 14933856.37] 15105889.00
Adjustment For working Capital Change
Adwsiment for Increase/Decrease in Ireanbaies -TATME945 TT =1007965574.02
Adpustment for Increase/Decraase n Trade Recewables -78007155. 60 -1 ¥r4angr 43
Adjustrent fod Inchease/Decteass ifn Other Cutfént Astsls THEOEDAS, 95 3081283 19.87
Adjustmant for IncreasaDacreass n Trade Payabis BAGBAEEET B0 1320526434 00
Adjustment far IncreaseDecrease in olher curent Liabil=s IBEHOTE2 A0 -315201.24 52
Adjustmant for Provisions 0.00 000
Total Adjustment For Working Capital [8B) -5 TRET41 .07 ~12B351 0202
Total fdjusiment to recontile profil (A«B) ~ITAS4ER4 TD THEAETE .08
Met Cash flow from (Used in ) operation 3721565030 S0258310.69
Dividend Aeceresd
fnterasl renalved fLoo -4 3453.00
Etilerasi Paad 12694703 32 ABT0513.T1
Income T Paid’ Rafund S
Meat Cash Mow from (Used in | cperation before Exira Ordinary llems J4520945,58 45344378 98
Proceeds from Exira Ordinary Hems
Payment for Exira Ordinary liem |
Nat Cash Mow From operating Activities 24520048 9B 45344708 98|
Cash Flows from Investing Activities |
Frooaeds From foed Assels
Froceeds Fom Investmant or Equily Instruments |
Funchass of Fiasd Angets 167497958 .00 3069173544
Furchase Of inveaimenis or Equily Instemeants
Intenes| meozived 000 43488 00
Dividend Recesed
Cash Receipt from Sale of inlerest In Joint Veniure
Cash Paymant 1o acguire Inbarest in Jaint Venlun
Cash fiow from locsng Controld of subsdianas
Cash Paymant for acguinng Control of subsidianes
Proceads from Govt. Granl
CHher Inflow Outfiow OF Cash
bt Cagh fiew fram [Used in ) in h-ﬂ_.'ll:ﬂ‘ﬂﬂﬂl betome Extra Ordinary llams 15T ASTH. 00 -JOGABIAT 44
Proceads rom Exira Ordinary ihems
Payment for Extra Ordinarg llem |
Mel Cash Row from [Usad in ) In Investing Activities A ET49799.00 -30E4B247 44
Cash Flows from Financial Activities
Privsaeds From Issuing Shanes
Precpeds from ssuing Dabandure /BondaNoles —
Fadamplion of Preference Share
Rademption of Daberture
Proceeds fram ather Equity Instrumeanss
Protesds Fiom Bamowing 0udo 3405400 66
Renaymant Of Bormrowing 155270 B0 ]
Divideny Pasd
intanas| Pad -12594703 32 AHT0513. 71
income Tax PaidiRehsng SAETIE2G2 02 STARRGO0 00
Het Cash flow from [Usad in | In Financial Activities befere Extra Ordinary Hems 5E51365.50 10X25X1AT
Lid 102293337




CHARTERED ACCOUNTAMTE

IPARTNER)

M. NO. - 401575 2y
Ciate - 02nd seplember 2017
Place - Jamshedpur

LIMITED
for Technoestture Bailding Centre |

FRN : DDDS899C '
Wivsey H] Dirccio
s Bosgrof Directgr. '
FaWAN KLIMAR JHa Vinay kumar Tiwary SUSHMA KUMARI

MANAGING DIRECTOR (DIRECTOR)

{decrease) in cash and cash equivalents belore effect of exchange rate INTITRE. 48 167190414 91
exchange rate change on cash and cash equivalents
ase [decrease) in cash and cash equivalents I0THTEA. 45 15719014.51
h and cash eguivaienis at beginfing of perod SE6hT263.94 JGR4BZETE 03
b and cash equivalents at end of period 5574T0AZ.42 S266TIA3.94
n terrms of our atteched repon of even date
For AJAY KISHORE & CO For TECHMOCULTURE BUILDING CENTRE PRIVATE

dagpnoculture Buitding Centre Pyl Lid |




TECHNOCULTURE BUILDING CENTRE PVT. LTD.

forming part of the financial statements

1 SHARE CAPITAL

& Authorised Subscribed and Pald up capital comprise of Equity share having & par value of Rs. 100 as follows

Particulars As at 31 March, 2017 As at 31 March, 2016

No. of shares Amount No. of shares Amount |
ia) Authorised
20000 Equity shares of Rs. 100 20,000.00 2,000.000.00 20,000.00 2,000,000 00
Total 20,000,00 | __2.000,000.00 20,000.00 | 2,000,000.00
(b} Issued, subscribed and paid up <
Equity shares of Rs. 100 each 5.580.00 558,000.00 5,580.00 558.000.00
Total _ 5,580.00 558,000.00 5,580.00 558,000.00

HMote 1(a) Reconciliation of No. of Shares

Particulars As at 31 March, 2017 | _As at 31 March, 2018
No. of shares Amount | Mo, of shares Amount
Opening Balance 5,580.00 §68,000.00 5.580.00 558,000.00
Changes During the Year 4 - - :
Closing Balance 558000 |  558,000.00 5 580.00 558,000.00

Mote 1{b) Details of shares held by each shareholder holding more than 5% shares:

Class of shares | Name of shareholder As at 31 March, 2017 As at 31 March, 2016
Mumber of shares| % holding in Number of %% haolding in
held that class of shares held that class of
[Equity shares with voting rights |
Vinay Kumar Tiwary 3032 54.34% 3032 64, 34% |
Sushma Tiwary | 2538 45.48% 2538 45.48%|

Note 1ic) Terms! rights attached to equity shares
Tha Company has only one class of eguity shares having par value of T 100 per share. Each holder of equity shares is
entitled 1o one vole per shara, In the event of liguidation of Company, the holders of equity shares will be antitied to receive
ramainng assels of the Company, after distribution of all preferential amounts. The distribution will ba in propartion to the
number of equity shares held by the shareholders

For Techeocufture Bullding I:EPI_‘_rE (B Lra

LVATN SN Yo o

Managing D irecton

aire P =i
1

Direcior




TECHNOCULTURE BUILDING CENTRE PVT. LTD.
forming part of the financial statements
2 RESERVES & SURPLUS

Particulars As at 31 March, 2017 | As at 31 March, 2016
T T
rithes Fremium
As per last account 2,875,765.00 2,875,765.00 |
Add: During the year :
2.875,765.00 2.875,765.00
General Reserve
As per last account 50,000,000.00 #
Add: During the year 50,000.000.00
50,000,000.00 50,000,000.00
Surplus in the statement of Profit and loss
As per last account 23,246,559.09 41.690,758.75
Profit for the yoear 50,180,994.03 41.776,459.94
Less :- Appropriations
Transfer to General Reserve {50,000,000.00)
Depraciation adjustment as per companies Act 2013 (21,033.00) (220,659.60)
Met surplus in the statement of profit & loss 72,406,520.12 £3,246,559.09
126,782,285.12 76,122,324.09

Motes :- During the year, the company has adopted estimated useful life of fixed assets as stipulated by Schedule-l to the
companies act 2013, Accordingly, Depreclation of Rs, 21033.00 on account of assets whose useful life is already
exhaysted on April 01,2016 has been adjusted against General Reserve,

Mote 3 LONG -TERM BORROWINGS

Particulars | &s at 31 March, 2017 As at 311 March, 2016
z T
VEHICLE LOAM
(&) From Banks
HOFC bank loan for Range rover vehicles 2907 aTAABT 3450408 01
HDFC bank loan for Ariga vahicles{1) 33296980 530398.06
HOFC bank loan for Ariga vehicles(2) 332,069.80 539399.06
ICIC| Bank Marino Vehicles loan 5.436.00 5.436.00
HOFC Bank finance Against Sand Rider - 115877.08
(B} From Others
Loan Against Tourster(Bus) From Mahindra & Mahindra 57.893.44 57,893 44
Mahindra Finance Loan against Scorpio(patna) - T7176.82
TATA Capital Loan against Fortuner (Patna) 334 21592 T4GTO5 88
TATA Motors finance for indigo vehicles{1) 344 44376 436613.59
TATA Mators finance for indigo vehicles{2) 283,040.57 359219 .97
4 598,848.16 6,377.219.92
Less - Current maturity(Refer Mole Mo. 7) 1.753,030.07 1,938,631.03
2,845,818.09 4,438,588.88

Fer Techneculture Building Centes {P) Lta

i m«vrﬁ"‘ln

g |ugr'l-|s n".u




forming part of the financial statemants
4 DEFERRED TAX LIABILITIES

TECHNOCULTURE BUILDNNG CENTRE PVT. LTD.

As at 31 March, 2017 As at 31 March, 2016
?

iming Difference opening balance 11,320,480.33 13,162 548,33
Addition'Substraction:- Depreciation and Amortisation 3,113.83 {1,642 059.00)
11,323,609.96 11,320,480.33

Deferred Tax Liakilities (Shown on Balance Sheef) 3,408 095 48 345603151
Cpening Balamnos 3.498.031.51 4 067 227 74
Transfer to Statement of profit and loss | 961.97 {568 186.23)

Mote 5§ ADVANCE FROM CUSTOMERS

Particulars As at 31 March, 2017 As at 31 March, 2018
T T

Customer Advance B.447 888 T79.00 7.601.955,355.73

8,447 BBE TTH.00 ?,IEH,H!.EEE.H

Mote 8§ TRADE PAYABLE
|F=rﬂmlm [ As at31 March, 2017 | As at 31 March, 2016 |
4 T
Sundry Credifors -
Duses of Micro and small enterpnses -
Othvars 35961545274 38,680,188 26
|
39,615,452.79 38,680,188.26
Mote 7 OTHER CURRENT LIABILITIES
Particulars | As at 31 March, 2017 | As at 31 March, 2018
r T
Current maturities of Long lerm Borrowing(Refer Mote no, 3) 1,753,030.07 1.938.631.03
Retention Money 47 63888578 34,411,558 94
Other Liabilities -
Employee related Habsity 5,854 520.08 4,883 621.32
Sigtutony Duwes -
TDS 6.672,379.80 6,592,447 186
Liswury Tax . 698,965 T1
VAT 24438 325 10
ESIC 1,042 630,00 1B6,344.00
PF 904.559.00 798,866.00
Professional Tax ’ . 41,520.00
Labour cess 2.526.421.31 2,198 002 31
Oiher Payables 1,000,000.00 T00,000.00
B1,928,768,25 62,238,046 47
o
P Ll
jjing CenE
fFor Technpcultere Building Ceatre (P) Lta, Tanhnﬂtu\'f-.'lm Buiiding |
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Hote Mo-8 Fixed Assais

TECHNOCULTURE BUILDING CENTRE PVT. LTD.

Bz ool st Gross Block Dapmciadon Fwd Hies
0142016 RoAnns SERAL IO T DI Tt =ear | Gae' | Mesdus vaks AR T esanT EF R TFIGL]
A Bafusimen
Eupun Hup=es Rupses Flum; Husnas Vmmns Fugs _ﬁunﬂ Rugaai Aupeid AL priis
s

HAITARNGIELE ASSETE

B LS 334 371, 103 00 dz_fa_nr_ﬂ ] 14, 425 B0 1364453 00 - ] TR 70,34y 547 38 23,002 345 18

COMPUTERS AND DATA 16,511,655 68 1,545 37T, BAZI B4 N 1. THRSZRAT AYA A T giem 228847138
IPROCESSING UNITS

ELECTRICAL INSTALLATIONS AND 5,019 BEC OO e 50,159,663 00 1,267,281 14 973 78050 Z.241.081 14 Z.TTETBE12 J.THE =00 an
[ETUEENT

FURKTURE AND FITTINGS 16,580 5T 2037, Behd. Dol - 18,633,655 11 #3533 11678 2,111, 78700 11,844 G068 73 7. 17885333 7,207,538 23

MOTOA VEHICLES 33847 1481 14, T ool - Ja 1T B T 1,133 308 5 3622 498 - 24, TEE AOT 3 S8 830 8a 12,723 B3R Gd

OFFIGE EQUIPMENT 1 &71 036 T 25T 1 o 4 AT TR 740, 3R 05 3408 B2 00 1 g 10,148,041 1.00 4 079408 T 3,850 83771

PLANT AMD MACHINERY 32238 488 1 1. TEG Aol 0 33,56, 1 |* 10,43 454 50 AN, 0 0o E E FAREAREC R 12,828 1A1.0 13,600 027.00

LAKND 8,803 20D 20 B.403 20000 B0 300 o3 B AR 200 U
Tolal {Tangibia Asneta) nu,sa:u-n.ul 51.031.366.00 g myig6806.82 8087658662 149126013 ] ﬁ,!ﬂ,ﬂ‘l.l’ll 117,268, 105 w{ 1, 149,046 Hll
(BIINTANGIBLE ADHETE

INTARGHLE ASSETE 0HZ. 102 06 : 8.82.102 Ana - . 21,033 £4T 4l 00 44, 505,00 T
g T T G L

Todal {imtanglble Asseta) [TFRTFES | - - CEERTEES | A3 A - - 21,0033,08] BT 457.00 P | £5,624.00
GRAND TOTAL 1638, 014, TE1 52 514001500 204, D45, F0E 72 &1.802 06062 T& 2 HIR T 21,5 67391099 TV 327F1L1% WE.T14880 50
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forming part of the financkl siztements

ote 8 Short-term provisions

TECHNOCULTURE BUILDING CENTRE PVT. LTD.

- Particulars As at 31 March, 2017 As at 31 March, 2016
. T T
For Taxation 24,813,160.00 16,708, 874,00
24 813,160.00 16,708,974.00 |
Note 10 Inventories " .
Farticulars As at X1 March, 2016

As at 31 March, 2017
r

¥
Stock (As taken,valued and cerified by the management)
Land 675, 164,174 64 658,403 746 40
Work-in-Progress 6,379 13% 851.90 5,082 522 587 8T
Constructon materials o 713,845 00 130,575.784.70
Hotel kifchen matenals 130,193 .00 |
= 7,108,148 064 54 6,371,802 118,77

Mote 11 TRADE RECEIVABLES

Farticulars

As at 31 March, 2017

Az at 31 March, 2016
T

Exceeding six month
(a) Considered Good
ib) Considered Douttful
Less: Provision for doubtful rade receivables
Within Six Months
ia) Considered Good
(D) Gonsidered Douwbtful

Less: Prowvision for doubithud frade receivables

r

56.956,859.34 98,206,052 13
103,824 343 18 20 667,054 4B
160,781 202 50 £81,874,045.61

for Technocuktore Building Centre (P) Lod.
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TECHHOCULTURE BUILDING CENTRE PVT. LTD.
forming part of the financial stalements

L

AND CASH EQUIVALENTS i =
Particulars A at 31 March, 2017 As at 31 March, 2016
T T
1,502 424 00 2,838 191.00
Balance with fcheduled Banks
in current accounts 52122 168814 45 523,062 68
In Fixed Deposil Account *
- In IDE] Bank ITA228.00 348, 774.00
- Im Bank of baroda 183 550.00 164 633.00
Chegues/Oraft on hand 1,180,693 28 3692, 713.28
*Pledged
*Maturing after 12 months from close of the year P
R 747 OBZ 42 52,@'?.253-.94

2016 as provided in the Table below -

Closing cash n hand a5 on 08.11.2016
{+) Permithed receipts

{{-) Permitted payments.

{-) Amotnt deposited n

Clesing cash in hand as on 30122016

50000
0.00
Q.00
a000n0

0.00

SBNs Ciher denomination notes

183771
)
N21TT

1525524

Mote - Details of Specilied Bank Motes (SEN) held and transacted during the period from &th November, 2016 to 30th December,

Tofal
1887704
0
2177
50000
1525524

Mote 13 Shord-term loans and advances

Parliculars | As at 31 March, 2017 As at 31 March, 2016
T T
{a) secursd, Considersd good
Security Deposit 7.413.417.00 7.139,930,00
Advance ncome tax B, 300,000.00 7.,100,000.00
TOS 170,087.00 10730800
Advance payment of Vat 46 204 656 36
Advance payment of Luxury Tax 148,451 62
Advance payment of service Tax 3.610,145.15 43 B6ET 36016
(b} Unsecured, Considered good
Advance to Suppliers & confractors 16,532 948 36 10,612 928.15
Advances for Land 1,183,816 683.00 1,192, 226.041.00
Advances to staffiRecoverable in cashfkind) T4 648 386 B8 65,166 845 40
i) Doubtfull
Less: Provision for other dowbiful loans and advances

1,204 440 119.08 |

1 371,247 069.07 |

Wate 14 Other current assets

Particulars

As at 31 March, 2017

As at 31 March, 2018

T

Preliminary Expenses

Total

Jture Buitding Centre (F) Loa.
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ing part of the financial statements

TECHMNOCULTURE BUILDING CENTRE PVWT. LTD.

Particulars For the year ended | For the year ended |
31 March, 2017 3 March, 318
R 3

REAL ESTATE

Sale of Hausing unids 1,424 266978 16 513.382,372.00

Hoiel & Regar

Rooms, Restaurend, Banguets and offies S8nces 23 B15,540.21 B 747 74593
Total| 1 A4BDBZE1E4T | 853 130,117.01

Mobs 16 Jiher iIncome

Particulars | For the year ended | For the year ended |
3t March, 2017 31 March, 2016
T 2
Unit cancalation scrap sales and alhars 5.5 4568 81 444 13710
Insarme fram Renling of Premises 00, 000, 00 B0 D000
Imsaime fram Renling of Sie 03 3060 0 -
Interest on Fixed Daposit 53,755.00 43488 00 |
Tatal & 378 B11.51 1,087 826.10
Mote 17 PURCHASES =
Particulars For the year ended | For the year endesd
31 March, 2047 3 March, 2016
i ¥ .
[LanaDavel opment Right 338,351, 784,00 151,447 112.00 |
. Total|  338,351,784.00 | 151,447 11200
[Note 18 PROJECT EXPENSES | |
| Particulars For the year ended | For the year ended
3 March, 2047 31 March, 206
R uf ¥
Consumption of construction materials (Indigenous) Th4 TRO 23T 08 T34 404 653 76
Contracling Expansas 382 516,991.14 HEmE0T.
Freaght 18,408,703 61 13687 Tae25
Site Expainses 19,758 578,40 20,158 80,0
Land Development Expenaes TE 495 0594 00 85 .871,825.00
Sile Development Expenses 14 05, TH2 .00 14,582 573,14
Securty Guard 2,147 67000 23.550,220.71
Loading & unileading 1,608,136 50 3,811, 200.06
Feepair ard Maimsnance
- Plant and machineny 7.7a5, TR 00 8,137 137 26
Rent ang Hire Charges 15,357,822 .00 14 106 046 33
Power and Fusl 12,773 247 28 15,347 506 85
Canveyance Exp. 0 BRG B3 84 5,162,760 94
Regsirpstamp paper & athers BT, 356, 746 00 79,605,120 28
Cner Direct Construsiion Expenaes . L
[Miscallaneous projec expenses 1,050,597 56 A% 010 62
Total  1,420.726,573.48 | 1,418,102,007.63

poi Technaraiiure Suliding Centre (P) L1d
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TECHNOCULTURE BLILDNNG CENTRE PVWT. LTDL

.19 CHANGES IN INVENTORIES -

Particulars | For the year ended | For the year ended
31 Mapch, 2047 31 March, 2018
T T
Dipening Stock;
Land G548, 403 T48 .40 546 083 628 40
Congiruction ralenal 130,975 784.T0 Ta57 7638
Work-in-pragiess 5 5E2 527 RET 6T 4 810485 JD:I-E.
5_3?1.9:]2'_1 1877 5,563,536 54475
Less: Chasing Stock
Lamd 675,164 174.64 BE8 403, 745 &0
Construction makemnal 54, 713 B45.00 130,975,784 TC
Wiark-in-progness 6,379,139 B51.50 B 5E2 522 BAT 67
Hialed Kilchen mabenaks 130, 19300 -
T 'IEI‘EJIE.E ﬁ &.371 802 11877
_—
Net (increase) | decrease| (737,245, 845.77)] (1,007,065,574.02)
NOTE-20 HOTEL & RESDHAT EXPENSES _
Particulars For the year ended | For the year ended
31 March, 2017 31 March, 2016
] T
Consumables (ndiganous] 10,377, 370756 13,686 551,75
Total ‘Ii_ld]'T.ﬂ'ﬂJE 13,686 501,75
For the year ended | For the year ended
31 March, 2017 31 March, 2016
4 T
Satary & Wages BE 730 453 00 G5 54, 148 00
Salary o Dreclor 14 5495 863 .00
Bones & Incantias 20,332 846.00 12.093,513.11 |
Workmen and Statf weldarn Expansas 12427 27900 B.B54 973,00
Insurance af Staff
Candnbubian o pravident fund and other funds 5,734,954 00 6,392 537.00
Coninbution b ESI 1,517 841,00
Training Expenses 126 84500 50 281,00
sibe mass for amployes Y A 00 125 558,00
hedical Expenses B0 248 02 1,000 381 20
Total|  126,736.87202 |  109.894.704.31
Mobe 22 Finance Cosl
Firanca Cost consist af following
Particulars For the year ended | For the year snded
3 Masch, 2017 31 March, X016
T T T
Intenast an Income Tax 1,341, 57700 492 TEL 00
Intgrest an TS 1,071, 15800 1,065, 542 00
!ﬂbEl'H-‘t an PF 4, 016.00 142 BE2 00
interest {othars) 44,387 a0 THS 372 00
Interest on Sendue Tax . LFL el ]
Intgract on Professional Tax
Intarest on Vehicke ban 552, 7365 M 534, 508 &5
Inbgrest on canpeliad wnil B.26Z,722.00
Barik charges 141861708 1,445, 010,02
Total| 12,654, 703.32 4870,51371
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TECHHOCULTURE BUILDING CENTRE PVT. LTD.

torming part of the financial statements

i3 Other Expanses

Particulars [ For the year ended | For the year ended
3 March, 2017 31 March, 2016
E & , ST
Rini 17.693,321.00 15,143, 843.00
Guesi House Expansas 2.5e4 56 00 4 B4 T0E. 00
Tousd and gl 16,650, 114,97 12, B16.939.87
| Actvaniserment B4, 575 4E1.00 85,557, 115.03
Sakes Promobon 7.00% S84 00 36, 424 524 00
Conmsuliancy fees 74T 45742 4,704, 160,00
Ewclricity Expansas 15,152 B34 35 12,514, 240 56
Lumch & Refreshment 3.52% 31100 5,623,485 23
Regpar and Maintenanos
Bulklings and cihers B51 96200 T75,9084.00
Copmiméssion & J60.238 00 2 168, 762.00
meating & conderenos 6,243 231,00 14,453, 553,00
Medical Exprnses - -
Fiting Expenses 38,298.00 20,032 00
Insuranoe & Taxas 334 70400 1,578,342 00
Softwane suppon senics 216 00000 -
iLata f2e an TOS Filkng 153, 000,00 ¥
Lagte fae on Serdce [ax . 8571000
Penalty on Senice lax 208 800.00 232206 00
Penalty on FF - 2086 112.00
Gift - -
Emertammmenti A S00 .00 202 BT0.00
Rabes & Tan=s - 188 67400
|Lusury tax 6,671,842 S0
IS0 9001 Cettifcalion A48, 000 00 33 &PT.00
Prnfing & Slationary 2,037, 768,50 2 4305 B4 00
Entry Tax . 2506, THE 00
Prostage and Stamp 443 450.00 40030600
Oiffice Expanses 2425 402.00 3,594, 70000
Merw Paper & Books 291 302.00 138 930.00
Talephons & \nbarnel Expanses 8,120,311.70 T TaT 4T
Paymsant (0 Audibor E00.000.00 E00, 000,00
Puja exfenses 3,770,049 00 3,158 625.41
Scrap noba : 14 B&0 00
Games and epants matena g 82700
Hetal, Boarding & Lodgeng % 458 00
MG expenses 16 583, 30801
Purchase of bveslook - 115 000,00
Total| 19283281101 196,955,419,54 |
Mote 24 TAX EXPENSES — -
Particulars For tha year ended | For the year muud|
31 March, 207 31 March, 2016
- . . T
|In|;nma Tax 24 883 577 00 16 74 300,00
|D|:ilfrnu Tax 9653 87 (565,166 23}
e _Total 24880540.67 |  16.216,180.77

For Technocalture Bullding Centre (P) L1a
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nded as on 318t march 2007

NMEXLRE-25(B) Disclosure of transaction between the company and related parties duringthe year

For the year ended
Related Party Name e 3130016
(AMOUNT Rs) (AMIOUNT Rs)

Vastu Vihar Biotech Private Limited 7,513,443 00 12,040, 255.00
Yastu Vihar Construcation and Utility Services Privete

Limited 23,796, 749,00 201,153,700.00
Technoculture Resorts and Business Center private Limited A8 B, 62100 3.814,500.00
Vastu Vihar Media Ventures Pvi [d 9.015,900.00 A, 4B5,043.00

Disclosure of company's related parties and the status of outstanding balances as on 315t march 2007

For the year ended
s 3L.03.2007 A.3.26
(AMOUNT Rs) (AMOUNT Rs)
Vastu Vihar Biotech Private Limited{Advances given) (3.314,673.20) (2,773,643.00)
Vastu Vikar Construcation and Utility Services Private
Limited{Balance outstanding) 3,575,540.65 3,625,294 65
Technoculture Resorts and Business Center private
Limited{Advances given) (22,440,392.35) {2,180,311.0)
Vastu Vihar Media Ventures Pyt itd{Balance outstanding) (16,969,104 60) | 1,591,353.40
Disclousre of Managerial Remuneration
Managerial Remuneration b L i ._'1‘-_1&155
(AMOUNT Rs) [AMOUNT Rs)
Vinay Kumar Tiwary 7893 330,00 7359 155,00
ISushma Kumari FAE3,3R3.00 B 510.473.00
Dnesh kumar Tiwary 1,085,617.00 1,126,235,00
Total 16,017, 310,00 14,9595,863.00
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jl:' -25(A ) SEGMENT INFORMATION FOR THE YEAR ENDED 315T MARCH 2016

ﬁ;n About Primary Business Segmant

J
For the Year ended
Flsi March 207 ¥led March D&
BLSINESS SEGMENTS
A B Tokal A B Tokal

REEVENLUE

[l r-p fmaenl Fev omuEe 1,424 266 97616 L ENS 53000 1,448 082 51647 913 IBLNTLIN 18747, 74593 452 130,117.93
Towt] (A} 1424 266,976 16 2% 815,540, 1,448,082 5la.47 Ol A AT 18T, 74593 552 130,117.93
Allocable expensies 1,391,295 420,50 35,4000, 365,07 1,366,695, THH AT BEY 24T 54161 37,108, 00%.00 S00,.355 57861
|

Taall {B) 1,331,295 40080 35,400, 388 07 1,566,645, THS 8T REY 240 540 41 2,108, 033(K) G, 385 578 i1
Oipreating Profii (A-H) 2,571,555 % {11, 5454 538 Tap H1, 388, 72660 S0, 1348 035959 1,635, 712493 51,774,542.32
Other Income 5559 474.0K) H1%037.61 6378, 511.61 10 0T 25 HAMTES| 1087 625.10
Finance Cosi 12,641 608 52 53,093 50 12854 TOE 52 4.870,513.71 487051071
Frolit Bedore fax £ 05589 419.54 (1L ELB SSLAS) 75,070 580 i, 268, 6T a3 1,7TI3050.78 47,5901 .653.T1
47,5491 853.71

Profit Dactome Tan ¢ 1) TR O70. 55 Y

Tastalion far Uhe ¥ear

Currend Tax 4, BER 5TT0 T, T84, 356000
Dreferred Tax-Credit f (charge) 43,97 569,1%6.23
latal Tax Expenses i F | 24 B89 540,97 17,353,586 25
Profit Fur The Year [ [-F ) 50,180,993.92 50,638,067 48

Segment A- Tt relates Lo real estate business

Segment B- It relates to hotel and resort business
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_NOTES TO THE FINANCIAL STATEMENTS

1. _Technoculture Bullding Centre Pvt. Ltd.is 2 private limited company in india and is incorporated
under company act,1956. The Registered office of the company is situated at RoomMNo-417and
419 ashiana tower, Exhibition Road,Patna, Bihar-800001

The Principal business activity of the company is Real Estate Development. The company has its

presence in the states of Bihar, Jharkhand, Orissa, West Bengal, Uttar Pradesh. The company is also
operating

GNIFICANT PO

a) BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with accounting standards notified

under section 133 of the Companies act, 2013 read together with paragraph 7 of the companies
(Accounts) Rules 2014,

The financial statements have been prepared on a historical cost basis,

All assets and liabilities have been classified as current or non-current, wherever applicable, as

per the normal operating cycle of the company as set out in the schedule |1l to the Companies
act, 2013,

b) WUSE OF ESTIMATES

The preparation of financial statement in conformity with generally accepted accounting
principles requires estimates/assumption to be made that affect the reported amount of assets
and liabilities on the basis of financial statement and the reported amount of revenues and the
expenses during the reporting period. Difference between actual results and estimates are
recognized in the period in which the results are known / materialized.

£qr Tethnpenitors Building Casiee (F) it Technoculture Building Centre Pvt. L4,
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c) CURRENT VERSU NON -CURRENT CLASSIFICATION

The company presents assets and labilities in the Balance Sheet based on current/non-current
classification.
An asset is treated as current when it is
1.Expected to be realised or intended to be sold or consumed in normal operating cyche.
2 Held primarily for the purpose of trading
3.Expected to be realised within twelve months after the reporting period, or;
4.Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All ather assets are classified as non-current.
A liability is current when:
1.1t is expected to be settled in normal operating cycle.
2.1t Is hield primarily for the purpose of trading,
31t is due to be settled within twelve months after the reporting period, or;
4.There is no unconditional right to defer the settlement of the liabllity for at least
twehle months after the reporting period.

Al ather liabilities are classified as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The normal operating cycle, in the context of the company, is the time between the acquisition
of land for a real estate project and its realization in cash and cash equivalents by way of
sale/Service of developed units. In addition to above company is also working in the capacity of
contractor, The revenue is recognized on the basis of

d) EIXED ASSETS

. Fixed assets are values at Cost less depreciation [amortization.
I, Mo any Capital work- in-progress exist in accounts.
.  Anintangible asset under development s valued at cost.
Cost includes purchase price and all other attributable cost of bringing the assets to
working condition for intended use.

For Technacuttore Boilding Centra (P) Log,
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e) DEPRECIATION AND AMORTIZATION

.  Depreciation on tangible fixed assets is provided on Written down value
method{WDV)at the rates determined based on useful life of the asset as estimated
by the management, or those prescribed under schedule Il to the companies act
,2013.The life considered for the major tangible fixed assets are as under:-

Class of fixed assets useful life

Building &0

Plant & machinery 5-15

Furniture & fitting B-10

Electrical instaliation 10

Equipment and facilities 5

Computer and data processing units -6 |
Vehicles E-10

Il.  Intangible assets are amortized over the period of useful life of the assets as estimated
by the management.

f) INVESTMENTS

i. Inwestments intended to be held for less than one year are classified as current
investments and are carried at lower cost and market value,

gl INVENTORIES

Inventories are valued as follows,

Construction material At lower of cost and net realizable value. However
material and other items are not written down bebw
cost if the Constructed umits im which they are Used are
expected to be sold at or above cost.Cost & determined
on FIFD basis.

Hotel & resort consemables At lower of cost and net realizable value,

Land and development rights At lower of cost and net realizable value.

Completed construction At lower of cost and net realizable value. Cost includes
And work in progress direct material. labour and project specific direct and

imdirect Expenses .

For Techmoeottnre Baitding Centre (FyL12 Tachnoculture Building Centre Pvi. Lid,
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h] CASH AND CASH EQUIVALENT

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short
term deposits maturing within twelve months from the date of Balance Sheet, which are subject
to an insignificant risk of changes in value.

i

- o T

PRELIMINERY EXPENSES

Mo any expenses exist

REVENUE RECOGNITION

The specific recognition criteria for the various types of the group's activities are described
below:
REAL P

In accordance with the Guidance Note on Accounting for Real Estate Transactions issued by
the Institute of Chartered Accountants of India for recognising revenue, costs and profits from

real estate projects at the time when revenue recognition process is completed, as defined
below.

The completion of the revenue recognition process is usually identified when the following
conditions are satisfied:

I, The company has transferred to the buyer the significant risks and rewards of
ownership of the real estate

.  The company retains neither continuing managerial imvolvement to the degree
usuallyassociated with ownership nor effective

.  The amount of revenue can be measured reliably,

. It s probable that the economic benefits associzied with the transaction will fiow 1o the
company; and

V. The costs incurred or to be incurred in respect of the transaction can be measured reliably,

I Revenue in respect of contract, revenue is recognized ,when there s reasonable
certailty of its ultimate collection exist.

li.  Interest on fixed Deposit is accounted on accrual basis.
.  Renting income from Renting the property is accounted for on certainty of realisation.
. Income from unit cancellation is accounted for on certainty of realization.

W, Imcome from sale of sorap ibems are accounted for on certainty of realization.

For Technocultoe Hu‘lﬂ"nu Centre (PyLie.  Technoculture Building Centre Pvt, t.td.
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HOTEL & RESORT

Revenue from rooms, food and beverages services is recognized upon rendering of the services.

OTHER INCOME

Other income ks accounted on accrual basis except where the receipt of income is uncertain.

k] EQREIGN CURRENCY TRANSACTION

Mo such Transaction exist

) EMPELOYEE BENEFITS

Short terms employees benefits:

All employee benefits payable within twelve months of rendering the services are
classified as short term employee benefits .such short term employee benefits are
recognized at actual amounts due in the period in which the employee renders the
related services.

Post-employment benefits: Mo such scheme exists,

m) BORROWING COST

Borrowing costs are recognized as expenses In the Profit & loss account,

n) TAXES ON INCOME

Current tax is determined as the amount of tax pavables in respect of taxable income for
the year.

Deferred tax is recognized, subject to consideration of prudence, in respect of deferred
tax asset/liabilities arising on timing differences, being the difference between taxable
incormes and accounting income that originate in one period and are capable of reversal
in one or more subsequent period. Deferred tax in ;espect of differential income due to
accounting of sales on percentage completion basis, being not determinate is not
recognized,

for Tachsaeulture Bailding Contre (P) Lid,
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1.

EARNING PER SHARE

The basic earnings per share [“EPS7] is computed by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity thares
outstanding during the year. For the purpose of caleulating diluted earnings per share, the net
profit or loss for the year attributable to equity sharehalders and the weighted average number
of equity shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

IMPAIRMENT OF ASSETS

Impairment loss in the value of asset, as specified in accounting standard 28 is recognized
whenever carrying value of such assets exceeds the market value or value in use, whichever is
higher.

PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized when the company has a present obligation as a result of past results
and it is probable that an outflow of resources embodying economic benefit will be required to
seftle the obligation. Provisions are recognized at the best estimate of the expenditure required
1o settle the ohligation at the balance sheet date.

A disclosure for a contingent liability is made when there is possible obligation or a prasent
obligation that may, but probably will not reguire an outflow of resources.

A Claims not acknowledge as debts 2016-17 2015-16
Service tax As.35,16,57,109 R5.35,16,57,109
Bihar Vat Rs. B1,62,209 Rs. 81,62,209

1. sambodhi retreat a unit of Technoculture building centre private limited, a notice issued
and VAT tax was demanded of of Rs. 81,62,209/-. The Assessee have filed a casze in Gaya
sales tax tribunal .The matter is pending before tribunal court. Hence we unable to ascertain
and/or to express our Opinicn on the disputed amount of Income tax, Vat & others (if any)
remains payable beyond Six months. The company management has informed that,
litigation is still pending before appeal and no further progress has done in this case.
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2. A service tax show cause notice dated 17/07/2015 issued by DGCE| MNotice no.-
55/KZU/KOL/IRU/Gr.F/15/3051 ,demanding an service tax amount of Rs. 35,16,57,109
egual penalty with interest, The company have replied the notice and filled in the office of
Commissioner of service Tax under Patna commissionarate .The company is still awaiting for
a date of personnal hearing

1.In the financial year 2015-16,a financial fraud incurred in the company by one of the
project manager, posted at hajipur, bihar site. As soon as the company received the
information of such fraud, a FIR dated 01/02/2016 was lodged in Hajipur police station
against the main culprit Mr. Sumit sinha with all conspirator Namely Mrs Prachi sinha,and
Amit sinha. In the lodged FIR, company claimed a financial fraud of Rs. 3,00,00,000/.As this
amount was taken away by the culprit from the probable customer of the company, The
contingent liability may arise in future, If the culprit not depositing the embezzled money to
the company. However, it Is found that company has taken proper steps to recover the
maoney and the step taken is upto the satisfaction of the Auditor. The bail was rejected and
culprit is forced to stay in jall. As this financial fraud is identified by the management itself,
auditor is not required to report u/fs 143(12) of the company act, since he has not per se
identified the fraud. Recently Hon,able patna high court has granted regular bail to
accused. However charge sheet have been submitted by the investigation officer.

2. SEGMENT REPORTING( Referred in Annexure -25(A)

The accounting policies adopted for segment reporting are in conformity with the accounting
policies adopted for the Company. Further,

a) Inter segment revenue has been accounted for based on the transaction price agreed to between
segments which is primarily market based

b} Revenue and expenses have been identified to segments on the basis of their relationship to the
operating activities of the segment. Revenue and expenses, which relate to the Company as a whole
and are not allocable to segments on a reasonable basis, have been included under “Un-allocated
corporate expenses net of un-allocated income® The other details is as below -

A, Business Segments

The company has considered business segment as primary segment for disclosure on the basis
that the risk and return of the company is primary determined by the nature of product and
services, Consequently the geographical segment has been considered as a secondary segment.

Segment revenue relating to each of the above domestic segment includes income from
services provided to group companies where applicable.
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The above business segments have been identified considering:

al The nature of product and services

bl The differing risk and returns

¢} The internal organization and management structure |, and
d) The internal financial reporting system

B. Geographical Segments

The geographical segments considered for disclosure are as follows:
a] Sales within India includes sales to customer located within India

Revenuve Comprises:

Particulars ! _ Year ended
| 31.03.2017 31.03.2016
“Sales of product 1424266976.16 S13B2TI00 |

L — — —

[ Income from Services Provided 2381554031 l_ RT47745.93

Total T 144B0RZ516.47 | 952130117.93

Additional notes
a] Segment A Relates to business relating to builder and developer

b) Segment B Relates to hotel and resort | sambodhi retreat, a resort in Bodhgaya and sambodhi
international bodhgaya,which is taken on lease)

3. RELATED PARTY DISCLOSURE —{Referred in Annexure-25(B)
Related parties and transactions with them as in the accounting standard 1B on "Related Parties

Disclosures” prescribed under Companies {accounting standard) Rules 2006 has been identified
and given in a seperate annexure.

4. The earnings per share has been calculated as specified in accounting standard 20"earning per
share “prescribed by companies {Accounting Standard |Rules, 2006 and related disclosures are as
below:

2016-2017 2015-2016

A.  Amount used as numerator in calculating

Basic and diluted EPS:
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Profit after tax (&) L0180993.92 3177645554

Weighted average number of equity shares 5580 G5B0
sed as the denominator in caleulating (B}
EPS  (A/B) #993.01 5694.71

5. On the basis of physical verification of assets as specified in accounting standard-28 and cash
generation capacity of those assets, in the management perception there is no impairment of
such assets as appearing in the balance sheet as on 31.03.2016

6. A} Previous vear figures above are indicated in brackets
B) Previous year figure have been regrouped/rearranged, whenever found necessary

Sepnatures 1o Note 1-25
In terms of our report of even date attached herewith

For Ajay kishare & Company
Chartered Accountants
Firm Registration Mo -D05859C
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