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PARTNERSHIP DEED
1st Day of July 2019

THIS DEED OF PARTNERSHIP MADE ON THIS THE
i

o AMONG
< .
2 E Mr. Ravi Shankar Choudhary s/o Late B.N. Choudhary resident of Flat No. [
2 -:f'g' 203, Vinayak Enclave Shukla Colony, Hinoo, Ranchi-834002, Jharkhand,
£ @ & (hereinafter called and referred to as “FIRST PARTY")
23 & AND
pog _ _ : _
& =2 M Abhishek Kumar, S/o Sri C.K.Verma resident of Flat No 1D, Shiv
§ 55 2 Madhuri Enclave, Lane No.2 Anand Gram, Morabadi Ranchi-834008, Jharkhand
'§ ; § (hereinafter called and referred to as “SECOND PARTY")
= E {% The Expressions FIRST PARTY & SECOND PARTY shall unless excluded by or
minees, Executors,

repugnant to the context include their Legal Heirs, No

administrators and representatives of the respective parties.

AND WHEREAS the parties of the first part and second part have agreed to
ess of “CONSTRUCTION AND CIVIL CONTRACT Business and such

carry on the busin
other business as may be mutually agreed between the partners in the firm

name and style of “SAI INFRA AND DEVELOPER.” vide an agreement dated 1**
July 2019 Having its rented office at 17/A, Basudev Kutir, Cozy Corner, Lalpur
Ranchi -834001 and in order to effectuate the same and to avoid any confusion

in future it is found desirable that the said clauses along with other terms &

AJJ conditions of the Partnership will be recorded in writing.
//( » 7 1. NAME: The partnership business shall be carried on and shall continue
to be carried on under the name & style of “SAI INFRA AND

DEVELOPER.” to be so carried on until the parties to these presents

decide to change the firm name by mutual agreement.

e Xy

shall carry on such business as may be mutually agreed

ers from time to time.
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3. PLACE : The business of the partnership shall be carried on at 17/A,
Basudev Kutir, Cozy Corner, Lalpur Ranchi -834001 provided that the

&
? & partner may by mutual consent shift principal place of firm to any other
':f = f place and by such consent.

g :‘i‘% :LE 4. DURATION : The duration of this partnership shall be “AT WILL” and it
E '} shall continue till the partner’s desire. The terms of this Partnership
é; :3 Deed shall be effective from 1st July 2019 for all the purpose of the
3:3' ,f E‘ Business. In case of death of a partner, the legal heir or legal
._% Tz g representative of the deceased partner may become partner on the same
T e terms and conditions as were applicable to the deceased partner unless
otherwise agreed.

5. ACCOUNTING YEAR : The accounting year of the partnership shall be on

March ending or Financial Year Basis. This shall begin on 1st day of April

and end on 31st day of March Next year.

6. INTEREST AND REMUNERATION :

a. INTEREST : The necessary capital as well as further fund required
for the purpose of partnership business shall be contributed or
arranged by the partners in such manner as may be mutually agreed

) upon by and between the partners from time to time. Interest at the

. /;5' <. rate of 12% per annum or such less/or high rate, as may be

'////. prescribed by section 40(b) of the Income- tax Act, 1961 or any

70(9 " modification or amendments thereto which may be in force in the
relevant Financial Year, shall be payable to the partners on the
amount standing to the Credit of the account of each partner. Such
interest shall be calculated and credited to the account of each

SUA wg,
P N \Y , L -
\p tner at the close of the accounting year or in any manner, which

W
o artners keeping in view the law relating to such payments may
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b. REMUNERATION : All the partners are working partners and the

“working partner (s)” of the firm as defined in clause (b) of section

§ 40 of the Income- Tax Act, 1961 shall be entitled to the remuneration.
esl 1D
52 The total remuneration paid or payable to all the working partners
B oy
& E:S ?, taken together shall not exceed the limits prescribed under the sub

clause (v) of the section 40 of the Income Tax Act, 1961 or any

P

s .
ety
YRR Te

ider Motane
2le

modifications/amendments, thereto as may be relevant at that time,

on

']
-
Lit

‘;,?; : ;:f_ for this purpose. The total remuneration shall be shared by the
2 =2 : )
§ o working partner (s) in the ratio of Profit Sharing as mentioned herein
I NS after. The mode of calculation & quantum of such remuneration shall
be as follows :-
SL.No. Particulars Remuneration
1. On the amount of of the book profit | 50 % to each partner
or in case of a loss of 90 percent of book
profit
2. On the Balance of the book profit To be Calculated in
equal percentage
whenever partners
feel suited.
The term “Book Profit” shall have the same meaning as provided in the
Act, 1961.
‘}‘3 Income Tax Ac
J0/ Subject to clause of remuneration above, the partners shall be entitled to
20@ monthly salary of Rs. 5000.00 each. This amount may be increased or
decreased, as mutually decided by the partners.
7. RATIO : A profit & Loss account at the end of the Accounting year shall
_ be drawn up after crediting all incomes and debiting the entire expenses
'\)‘1& .‘ ..

] ntal to and incurred for the purpose of the partnership business
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S.No. Name of the Partner Share of Profit/Loss
1. Ravi shankar Choudhary 50%
2. Abhishek Kumar 50%
Total 100%
;;:l,
c 8
S 'S__ 8. INDEMINITY : That all expenses, outgoings, debts, losses or damages
‘L',.i i:; ?‘5 which may be incurred in the course of carrying on the partnership shall
Do . . _
S = be borne by and paid or adjusted, out of the funds of the partnership and
;-‘—-’ :3 in case of deficiency shall be borne in the Profit/Loss sharing ratio by
S'_-‘ PN
% : the partners.

Soverninai: Ot sist

uthotis
"r"" Limdnriy

A
~

9. BORROWINGS : Should any further funds be required over and above

the capital brought in by the partners, the same can be borrowed from

Private Individuals, Financial Institutions, Banks or other persons. Any

interest on such funds borrowed for the purpose for the partnership
business shall be treated as the expenditure of the partnership.

10. BANK ACCOUNTS : The Bank Account shall be opened in the firm

name with any bank as the partners may decide mutually. The account

may be operated jointly or individually by any of the partners mutually
agreed by them.

11. BOOKS OF ACCOUNTS : Proper books of accounts as required by the
A law shall be kept at the respective principal place of the business
| 5l/ Each partner shall have the right to inspect such books during the
9
?0/‘7@?/ ,

working hours of the firm and shall be entitled to have copies there
from. And the same shall be closed annually as on 31st day of March

every year and statements of all the Assets & Liabilities and the Profit

& Loss Account shall be prepared. Such Statement of Accounts shall be
01‘“‘- Mo,. signed any one or both of the partners.
®_~
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13. DUTY : Each partner shall remain faithful and honest in regard to the
transaction of the partnership and rendering the account of the

business. The duty assigned to each partners shall be discharged to

% - the best advantage of the partnership. No partner shall act in a
E :-."E- manner which is detrimental to the interest of the partnership. The
.g: ;E JE‘:: partners engaging in any activity carried on the name of the Firm shall
'? —:: 7: be liable to report all such incomes or expenses to the firm and the
ézz ; h conditions as mentioned hereinabove regarding sharing of Profit etc
Z;% : :EJ shall apply mutus mutandis. '
E ‘l‘ g 14. MUTUAL AGREEMENT : That the partners shall be competent to
2 %S enter into mutual agreement on matters relating to their relations as
partners and/or amend any of the terms of the instruments or any
other matter, cause or things not mentioned herein or otherwise
provided for and such matters, cause or things shall be relating to the
affairs of partnership firm.

15. LIABILITY : Each partner shall pay his separate and private debts and
indemnity the other partner and partnership assets against all
proceedings, claims or demands in respect thereof.

16. RETIREMENT : If any partner is desirous of retiring from the firm a

.~ notice/written notice of his intention shall be required to be given.
'//// However such notice is not required, if he retires with the consent of

other partners. The partner shall retire only after settling accounts
with partnership and other partners. The retiring partner shall be
paid the credit balance to his capital account including amount of his
... share of profit till the date of retirement and such amount as goodwill
ﬁ‘iaﬁg)net increase in the value of the capital assets as the partners may

. o ly decide at the relevant times.
D Vlzg ED RETIRMENT : That any of the partner may give notice in
e &

_,4* such an event if the other partner desires to continue the busme
5 (
8 & & g’ o
. ~
NOTAFES §:
e Wt o L
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the firm, he will be entitled to do so and the notice of the dissolution

so given by the partner will be considered to be a notice of his

retirement as per clause (16) herein above.

18. DEATH : In case of the death of any partners the amount of his capital,

1352

profit till the date of death and his share of Goodwill in the firm shall be

~F A
‘1-.

YPS

transferred to the credit of the legal heirs of the Deceased partner who

5 A
oy

e
&=

upon fulfillment of other conditions if any. In case the legal heirs of the

>
..‘A..:) o

P
L]
G2
o

i
vt 4 Ahatknaing, India

deceased partner does not desire to be taken in the partnership firm as

$ g8

aforesaid he shall be entitled to be paid the sum standing to the credit of

<z 1
.

e

~
L

¥
L]

the Deceased partner as on the date of his death together with any

accretions of profit earned up till date from previous Accounting Year

Authorised ynde? Holi!
st Notag
BOVETRI

along with the Goodwill. It is also agreed that in case of death of any of

the partner and his legal heirs also not capable of being admitted as

partner or excess their unwillingress to be admitted as Partner then the
Continuing Partner shall be liable to make regular payments to the
family of the Deceased Partner for a period of at least 5 years or till the

legal heirs become independent whichever is more.

19. DISSOLUTION : Upon retirement or death of any partner the

partnership shall not be automatically dissolved or come to an end but it

may be continued by the remaining partner together with any other new

/o

partner being admitted and taken over upon such terms as they may

,L//] . mutually decide with consent of legal heir and successors of deceased if
/

&

the same is in force of agreement on. In case the firm if decided to be
dissolved the assets of the firm including the Goodwill of the firm or

consideration obtained for its disposal shall be applied in the following

—===. manner and order :-
1A, ..‘;;

partners therein and the expenses or winding up.

aying to each partner relatively what is due to him from the firm

advance or lcc)ans as distinguished from capital,

QO
o™
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cl In paying each other relatively what is due to him on account of

capital and

d) In paying the residue, if any in the profit or loss sharing ratio to the

:“,“:: & party.

”'é “ E. 20. ARBITRATION : Should any difference of opinion or dispute arise
:{ JF' ';; amongst the parties to these present on any matter the same shall be
S = ”,'i resolved by reference to an arbitrator according to the Indian

Arbitration Act, 1966. The above terms & Conditions of the

partnership are agreed upon by each of the parties to these presents

~ ' &
i L

by its own free will without any body’s force, and they are binding on

autherised urdor il
Govgrminsit of Jit

ang Nedar

all of their legal heirs, Executors, assignees.

In witness whereof the parties to these presents have put their
respective hands to day on this the 1st ]ul_y, 2019.
WITNESS :

- Dy Slyinkl A Shree SIGNATURES OF THE PARTNERS

MW

Mr. Ravi shankar cw r{/

w\‘*
*(SECOND PARTY) A

Abhishek Kumar ¢
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