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INDEPENDENT AUDITORS” REPORY
[
Fhe Members of
Shree Ram Metallics Private Limited

Report on the Audit of the Financial Statements

Upinian

We have sudited the accompanying ninancial statements of Shree Ram Metallics Private Limited (‘the
Company’) which comprises of the Balance Sheet as at 31+ March, 2019, the Statement of Profit and Loss,
the Cash Flow Statement and a summary of significant accounting policies and other explanatory
tormakion

I our opimon and o the best of our Intormation and according to the explanations given to us, the
atoresaid hinancial statements give the information required by the Companies Act, 2013 ("Act’) in the
marner se required and give a true and Tair view in contormity with the accounting principles generally
accepted m lndia, of the state of attairs of the Company as at March 31, 2019 and its profit (or Loss) tor
the vear ended on that date.

Basis of Opinion

Ve canducted our audit in accordance with the standards on auditing specitied under section 143 (10) of
the Companies Act, 2003 Our responsibilities under those Standards are further described in the
auditor's responsibilitios tor the audit of the tinancial statements section of our report. We are
independent of the Company in accordance with the code ot ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our auit of the financial
statements under the provisions of the Act and the rules there under, and we have fultiiled our other
ctivcal responsibilities in accordance with these requirernents and the code of ethics.

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

OuT opiniun

Key audit matters

Key audit matters are those matters thal, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed i the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters

Information other than the financial statements and auditors’ report thereon

Fhe Company's board of directors i1s responsible tor the preparation of the other information. The other
mntormation comprises the intormation included in the Board's Reporl including Annexure to Board's
Report but does not include the financial statements and our auditor’s report thereon.
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Our opinton on the financial statements does not cover the other information and we do not express any
t I
torm of assurance conclusion thereon

In connection with our audit of the tinanaal statements, our responsibility is to read the other
imtormation and i doing so, consider whether the other Information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated,

I, based on the work we have performed, we conclude that there is a material misstatement of this other
intormation, we are required to report that fact. We have nothing to report in this regard

Management’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Compardes Act, 2013 (“the Act”) with respect to the preparation ot these financial statements that give a
true and fair view of the financial position, financial performance and the Cash Flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specitied under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for sateguarding ot the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design. implementation and mamtenance of adequate internal tinancial controls, that were
operating eftectively tor ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement whether due to frand or error

In preparing, the tinancial statements. the Board of Directors is responsible for assessing the Company's
ability 10 continue as a going concern, disclosing, as applicable, matters related 10 going concern and
using, the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Fhe Board of Directors are also responsible [or overseeing the Company’s financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the tinancial statements as a whole are
tree from material nusstatement, whether due to fraud or error, and to issue an auditor’s report that
mcludes our opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantec that an
awddit conducted in accordance with SAs will always detect a malerial misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ot these tinancial statements.
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As part of an audit i accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  ldeatity and assess the risks of material misstatement ol the financial statements, whether due to
fravd or error, design and pertorm audit procedures responsive to those risks, and obtain audit
evidence that s sufficient and appropriate to provide a basis for our opinion. The risk ot not
detecting a material misstatement resulting trom fraud is higher than for one resulting lrom error, as
fraud may invoive collusion, torgery, intentional omissions, misrepresentations, or the override of
mternal control

e Obtain an understanding of mternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section H2(3)(0) of the Companies Act, 2013, we are
also responsible tor expressing our opinion on whether the company has adequate internal tinancial
controls systemy in place and the operaling effectiveness of such controls.

* lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 3 material uncertamnty exists related (o events o
conditions that may cast significant doubt on the Company’s ability to continue as a gomng concern, i
wie conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
repoit to the related disclosures in the inancial statements or, if such disclosures are nadequate, to
modity our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
ds a going concem.

o Lvaluate the overall prosentation, structure and content of the tinancial statements, including, the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves lair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and tinding of the audit and significant audit findings, including any sigmificanl deficiencies in
miernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all rela tionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
wore oF most signiticance in the audit ol the tinancial statements ol the current period and are theretore
the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine




that a matter should nor be communicated 1 our report because the adverse consequences of doing su
wonld reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
intormation and explanations given to us, we give, in the Annexure A, a statement on the matters
specitied in paragraph 3 and 4 of the Order.

2 As requited by section 143 (3) of the Act, we report that
4 We have sought and obtained all the intormation and explanations, which to the best of our
knowledge and beliet were necessary tor the purposes of our audit;

b Inowr opinion, proper books ot account as required by law have been kept by the Company so
far as itappears from our examination of those books;

¢ The Balance Sheet | the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts;

d. Tnour opinion, the Balanice Sheet | the Statement of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

¢ On the basis of the written representations received from the directors as on 31% March, 2019 and
takens on record by the Board of Directors, none of the directors are disqualitied as on 31 March,
2019, trom being appointed as a director in terms of section 164(2) of the Act;

f. Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
andd s borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exemipted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
aperating effectiveness of such controls vide notification dated Tune 12, 2017; and

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I ot the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
statements,
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o The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

i There were no amounts which were required to be transterred o the Investor Education

and Protection Fund by the Company.

For Chhaparia & Associates
Chartered Accountants

FRN:322169F
_t" a‘\l-‘ AN
L ' Javank Agarwal)
Partner
Membership No. 308592
Place : Kolkata
Dated - The £47? day of Ceplember 2019,
ffice = \ Hag=ciee Inlpraat it Centree 10th Flgoe, Suite - 11, kaolicn e 71 Ph 'BR 8519 7 v



CHIAPARIA & ASSOCIATES

1 Voaonmtuney

SHREE RAM METALLICS PRIVATE LIMITED

ANNEXURFE A TO I'HF INDEPENDENT AUDITORS REPOR

(Reterred (o in Paragraph | under Report on Other Legal and Regulatory Requirements’ section

i)

{h)

i)

vi.

of our report of even date)

I respect of its fixed assels

fhe Company is  maintaining proper records  showing  full  particulars, including
quantitative details and situation of fixed assets.

As por nrormation and explandtions given to us, a substantial portion of tixed assets were
physically verified by the Mandgement during the year and in our opinion, the freguency of
verification is reasonable having regard to the size ol the Company and the nature of its
assets. No material discrepancies were noticed on such veritication.

vs per information and explanations piven to us, the title deeds of immovable properties
owned by the company are held in the name of the com pany,

The company doesn't have Ay nventory and hence the provisions of the cause (ii) of the
Qrder are not applicable to the Company

According to the information and explanations given to us with regard to loans, secured or
unsecured, the company has not granted any loans companies covered in the register
meuntamed under section 189 of the Com pandes Act, 2013, hence clause (iii) of the said order
Is not applicable Lo the company.

Inour opinion and according to the information and explanations given to us, the
provisions of section 185 and section 186 of the Act are not applicable to the loans,
mvestments, guarantees aid securities made by the company, if any. Hence, clause 3iv) is
not applicable to the Company.

The Company has not accepled any deposits from the public within the meaning of the
provisions of section 73 ta 76 of the Companies Act, 2013 and rules made there under.
Hence clause 3(v) of the Order is not a pplicable to the Company,

[n our opinion and according to the intormation and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under section 148 (1) of the
Act. Hence, clause 3(vi) of the said Order is not applicable to the Company.

In respect of statutory dues:

(@) According 1o the information and explanations given to us, in our opinion, the
Company has  been penerally regular in depositing undisputed  statutory dues
including provident fund, empioyees state insurance, income tax, sales tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other material statutory
dues as applicable to it with the appropriate authorities,

, f«
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(b)  According to the intormation and exsplanations given to us and the records of the
Company. there are no amournts due, in reapect of income tax, sales tax, service tax,
duty of customs, doty of excise, value added tax or cess, which have not been
depx wiled by the Company on account ol any Llihpult’ as on 31+ March, 2019

Based on our audit procedures and according to the information and explanations given 1o
us, we are of the opinion that, as on the date of signing of this report, the Company has not
detaulied in repayment of dues to any financial institutions or banks,

The company has not raised any money during the year by way of initial public offer or
turther public otfer or term loans, Hence, clause 3(ix) ol the said Order is not applicable to
the Company

Fo the best of our knowledge and according to the information and explanations miven to
us, no traud by the Company and no material traud on the Company by its ofticers or
employee has been noticed or reported during, the vear.

I our opinion and according to the information and explanations given to us, the
managenal remuneration paid or provided by the Company during the yvear has been so
paid or provided in accordance with the reguisite approvals mandated by the provisions ol
section 197 read with Schedule V of the Act.

The company is not a Nidhi company. Henee, clause 3(xii) is not applicable to the Company.

I owr opinion and according to the information and explanations given to us, the
transactions entered into by the Company with related parties are in compliance with
section 177 and 188 of the Act where applicable and the details have been disclosed in the
Financial Statements, as required by the Accounting Standards.

The Company has not made any preferential allotment or private placement ot shares o
fully or partly convertible debentures during the year under review. Hence, clause 3(xiv) ot
the said Order is not applicable to the Company.

I our opimon and according, to the information and explanations given to us, the Company

has not entered into any non cash transactions with directors or persons connected with
him /her. Hence, clause 3(xv) of the said Cirder is not applicable to the Company
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i our opinion and according to the information and explanations given to us, the Company
is not required to be registercd under section 45-1A4 of the Reserve Bank ol India Act, 1934
Hence, clause 3(xvi) of the sawd Order s not applicable 1o the Company .

day of

(8.

% F bnabte 2019

For  Chhaparia & Associates
Chartered Accountants
FRN : 322169F

M anle, hn::,r:--..‘x‘l C')\i
{ \

(Mayank

3
Agarwal)

Partner

Membership No. 308592
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BALANCE SHEET A AT 3IST MARCH 2019

Amount in ¥

Purticulars Note Ne. Slst March 2019 S1st March 2018
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capita! | G6,80,000.00 6, 80,000.,00
Reserves and Surplus 3 10,88,23,524. 74 1,885,480, 30
Current Liabilities
Cither Current Liabilities i 12,17,700.00 12,08,850.00
11.97,21.324.74 11.97.42,330.30
ASSETS
Non-Current Assets
Pixed Assets
Capital Work in Progress 4 4,44 54.016.83 4.44.53.016.83
Nor-Current fnvestments 3 7.47.77,000.00 7,47.77 000,00
Long-term [Loans and Advances b 23,600.00 2544400
Current Assets
Cash and Bank Balances 7 4.66,607 91 4,85.869.47
11,97,21,224.74 11,97.42.330.30
Significant Accounting Policies
Notes forming part of the Financial Statements I i6
i terms of our attached report of even date
Far Chhaparia & Associntes
Chartered Accountants
FRN ; 322169E
x{c'd\h chw(ucx)\r
(ann\; Agarwal)!
Paitnes “
Membership No : 308392
Place | Kolkata
Dated : The z;,;;_n'f‘f_ day of Sepp. ., 2019

Shree Ram Metallics Pvt. Ltd,

| Er R TR
| 98|

Director

Shree Ram Metallics Py, Ltd.

1R

CRAY

N

\
L]

Director



SHREE RAM METALLICS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31T MARCH 2019

Amount in ¥

Purticulury Note N, 2018-2019 2017-2018
Cithar income 4 - 14,1 50,60
Total Revenue 14, 130,00
Lapenses

Cther Lapenses b 211150 14.811.17
Fotal Expenses 28.111.56 14,811.17
Frolit Before Tax (28.111.56) (H61.17)
Fax Eapense :

Earlivr Yea 184400 1.27.908,00
Net Lax Expense 1.844.00 1.27.908.00
Profit for the year (29.955.56) (1.28,369.17)
Enrnings Per Equity Share (kv of ® 10/ each) 1

Basic and Diluted (in ) (0.03) {0.13)
Signilicant Accounting Policies
Notes forming part of the Financial Statements 110 16
In terms of our attached report of even dale
For Chhaparm & Associates

Chartered Accountants

FRN : 322169E

A
Mayeanie 'bvu\aoum\ W
(!\-Ia.\'ank Agarwal) \
Partner .

Membership No @ 308592
Place : Kolkata
Dated : The _ (3 "'__ dayvof _Scpv 019

Shree Ram Metallics Pvt. Ltd.

Dil re;cfnr

Ay

e

Wit

t

Shree Ram Metallics Pvt. Ltd.

Director



SHREE RAM METALLICS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3ST MARCH 2019

Amount in ¥

Particulars
CCash Flow from Operating Activities

3ist March 2019

31st March 2018

Profit Betore Tax & Extra Ordinary ltems

Adjustments

C¥ther Non Cash E xpenditure

Operating Pretit Betore Working, Capital Changes

Maovements in Working Capital

Increase S {Decrease) in Payable for Expenses & Other Liabilities
Inerease ¢ (Decrease) in Other Liabilities

(Increase) ! Decrease in Advances & Receivables/ Other Assets
Cash Generated from | (used in) Operations

Direct Taxes Paid inet of refunds)

Net Cash flow from / (used in) Operating Activities

- Cash Flow from Investing Activities

Purchase of Fixed Assets
Net Cash from * (used in) Investing Activities

- Cash Flow from Financing Activities

Increase / (Decrease) in Borrowings
Net Cash from - {used in) Financing Activities

Net Increase / (Decrease) in Cash & Cash Equivalents (A B+ O)
Cash & Cash Equivalents at beginning of the vear
Cash & Cash Equivalents at end of the year

(28.111.56) (661.17)
(28,111.56) (661.17)
8.830.00 1.24,338 .00
1,844 .00 444 5401683
(17.417.56) 4.45.77,693.606
(1,844 .00) {1,27,908 00)

(19.261.56)

4,44 .49, 785.66

(4,44.54,016.83)

(4.44.54.016.83)

(19.261.56)
4,85,869.47

(4.231.17)
4.90,100.64

4,66,607.91

4,85.869.47

Interms of vur attached report of even date

For Chhaparia & Associates

Chartered Accountants
FRN ; 322169E

}‘AQ_ - l . h g £ ‘-{‘ /
(4 gf; Lk .cr'.\ WX ‘ y '4/ 4
L~

(Maynnk .»\garvﬁil)
artner
Membership No @ 308392

Place : Kolkata

Dated : The Q’sf" day of _Segh- , 2019

Shree Ram Metallics Pvt. Ltd.

Peiayig !
Director

Shree Ram Metallics Pvt, Ltd,

Director



SHREE RAM METALLICS PRIVATE LIMITED

i

i

SIGNIFICANT ACCOUNTING POLICIES

maintains its gecounts on weerual basis following the historical cost convention in accordance with senerully
ey 4 nummg principles (GAAP) in Indie. in compliance with the provisions of the Companies Aet, 201 1 and the
acea tandards as specified under section 133 in the Companies Act, 2013 read with rule 7 of the Companies

(Accounis) rule 2004 prescribed by the Central Goveenment. The munagement evaluates all recently used or revised
acenunting standacds on an ongoing basts, The accounting policies adopted in the preparation of financial statements are
conaistent with those of previous vear

Use of Lstimates

Fhe prepacution of the fnoncial statements i contornity with generatly aveepted accoumting standands and principles in
Indin requires manugement (o make estimates und assumptions that attect the reported amounts of assets and Habilities and
disclosures refating 1o contingent lisbilitics as at the date of the financial statements and reported amount of income and
experises during the period. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimutes. Difference between the actual results and estimates are recognised
in the period in which the resulis ure known'materialised.

Valuation of Fixed Assets
Capital Work-in-Progress hncludes cost of lund. development costs, construction costs/materials and expenses incidental 10
the projects undertaken by the Compuny.

Maluation of lnvestments

Long term invesiments are stated at cost of auguisition,

Revenue Recognition
fncome are recognsed and accounted tor on aecruul basis. Revenue is recognised 10 the extent that it is possible that the
ceeomiv benetits will flow 1o the Company

Provision for Current and Deferved Tax

Proviston for current income Tax is made atter aking imo consideration beneflits admissible under the provisions of the
Income fax Act 1961 Deferred | ax resulting frem "timing difference” between book and taxable profit is accoumed lor
using the wx rates and faws that are enacted or substantively enacted as on the balance sheet date. The deferred tux assel is
recognised and carried forward only to the extent that there is a reasonable certainty that sulTicient future taxable income
will be available against which such deferred tax asset can be realized.

Enrnings Per Share

he Company reports Basic and Diluted carnings per cquity share in accordunce with the Accounting Standard - 20 on
Parmings Per Share. [n determinmg earnings per share. the Company considers the net profit after wax and includes the post
tan effect o uny estraordinary exceptional items. The number of shares used in computing bisic carnings per share is the
weighted average number ol equity shares ouistanding during the period. The numbers of shures used in computing diluted
carniings per share comprises the weighted average number of equity shares that would have been issued on the conversion
ol all potential equity shares. Dilutive potential equity shares huve been deemed converted as on the heginning ol the
period. unless issued ut a luter date,

Cash Flow Statement

Fhe cash Hos statement is prepared by the indirect mmethod set out in Accounting Stundard 3 on Cash Flow Statements and
prescnt the cash ows by operuting, investing sad finuncimg activities of the Company

Cash & cash equivalents presented in the Cash Flow Statement consists of cash in hand and al bank and short-term
investments with an original matuiry of three months or less,

Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as
aresull of past events and it is probable that there will be an outllow of resources,

Contimgent Liabilities are nol recognised bul are disclosed in the notes. Contingent Assets are neither recognised nor
disvlosed in the linanciul statements.

Q\- Shree Ram Metallics Pyt Led. Shree Ram Metallics Pvi, Ltd.

Diréctor Director



SHREEE RAM METALLICS PRIVATE LIMITED

. NOTES FORMING PART OF THE FINANCIAL STATEMENTS
£ =3 Amaount in ¥
SHARE CAPITAL J1st March 2019 J1st March 2018
Authorised ¢
1O0G000 (P.Y. 1.000,000) Equity Shares of T 10 cach 106G 000,00 140,00, 000,00

Issued, Subseribed & Fully paid-up

VORODO LPY . Q08,000 Eyuity Shares of T [0 cach _46,80,000.00 Y6, 80,000, 00
Y6, 80,000,00 96,80, 000, 06)
T ———

(n) Lerms 2 Rights atached 10 Eguity Shares
Phe Company Bas only one elass of Fauity Shares having u par value of T 10 per share. Each holder of equity shares is
entithed to one vore per share. Any sharcholder whose name is entered in the Register of Members of the Company shall
enjor the sanie rights and be subpect 1o the sume labilities as all other sharcholders of the same class
In the cvent of liguidition of the Compuny. Pquity Shareholders will be entitled 10 receive remaining assets of the
Company, after distribution af all preterential allotments
Details of Sharcholders holding more than § %% (percent shares in the Company
J1st March 2019 3 1st Muarch 201 R
No. of Shares % of Holding No., of Shares % of Holding

ibh

Equity Shares ot T 10 cach tully paid-up
Nume of he Sharcholder

Contident Tradelink Limited 2,45 000 25.31% 2.45,000 25.31%
Lvertike Vimmay Private [imited 1.97.000 20.35% 1.97.004 20.35%
Anmal Dealmark 1.1P 4.79.000 49.48% 4,79,000 49 4R%;,
RESERVES AND SURPLUS 315t March 2019 J1st March 2018
Securities Premium Account ¢ 8.6:2,20,000.00 8.62.20.000.00
Surplus in the Statement of Profit and Loss
Opening, Balance 2.26,33,480.30 2.27,62.049.47
Add : Profit for the year (29.955.56) (1,28,569.17)
{Clusing Balunee 2.26,03,524 74 2.26,23,480.30
10,88,23,524. 74 11,88 33 48030
OTHER CURRENT LIABILITIES 31st March 2019 3lst March 2018
Payabie lor Expenses 17,760.00 B,850.00
Advunces received against sale ol capital assets 12.00,000.00 12.00,000,00
12,17,700.00 12,08,850.00
CAPITAL WORK IN PROGRESS 3lst Mareh 2019 31st March 2018
Project in Progress 4.44.54.016.83 4.44,54,016.83
4,44.54,016.83 4.44.54.0106.83
& NON - CURRENT INVESTMENTS Jlist March 2019 3ist March 2018

Nun-rade Investments i cost)
In Unguated Eguity [nstrument
388,300 (388.300) Liguily Shares of T 10/- each fully paid-up in - 7.47.77.000.00 747,77.000.00
Adarsh | leights Private Limited

7.47.77,000.00 7.47.77 H00.00
LONG-TERM LOANS AND ADVANCES 31st March 2019 Jist March 2018
tunsecurud, conmdered pood)
Security Deposit 23,600.00 23.600.00
Income Tax Payvments (net of provisions . 1.8:44.00
23.60H) 00 2544400
Shree Ram Metallics Pvt, Ltd. Shree Ram Metallics Pvt. Ltd.

A\l "

Directer Directnr



SHREE RAM METALLICS PRIVATE LIMITED

~ NOTES FORMING PARTOF THE FINANCIAL STATEM ENTS

Amuount in T

P CASH AND BANK BALANCES Alst March 2009 Jist March 2018
Cash and Cash EBguivalents
Bakance with Bank
In Current Account 2.02,678.41 203,397
Cash in Hand 2,63.920.50 2.82.529,50
4.66,0607 91 4,85.809.47
# OTHER INCOME 2018-2019 2017-2018
Sundry Liabilities written back - 14,150.00
- 14,150.00
9 OTHER EXPENSES . 2018-2019 20172018
~Audii T ees - K. 830,00 X,X50.00
Bank Charges H].56 61.17
Miscelluncous Expenses 19, 200.00 3.900.00
28.111.56 14.811.17
1 EARNINGS PER SHARE (EPS) 2018-2019 2007-2018
The caleulation of Farnings Per Share (EPS) has heen made in accordance with Aceounting Standard - 20, A statement on
caledlution ol Basic EPS is as under |
Net Profit atter tax as per Statement of Profii & Loss aiributable 1o (20,936 11.28.36Y)
Fquity Shareholders (in T)
Weighted average number of Lquily Shures 9.68.000 9,68 000
Add: Dilutive Potential Equity Shares - .
No. ol Fquity Shares for Dilutive ('S 9.68.000 ¥.68.000
Nominal Value of Shares (in @) 10 i
Fasic and Diluted Larnings Per Share (in ) (0.03) (0.13)
il RELATED PARTY DISCLOSURES -
(a) List of Related Parties
(1) Key Management Personnel
==-Bishnu Kumar Agarwala
--—-Anushri Agarwal
{1i) Other Related Parties
—-Mackmorn Commaodities Private Limited
ib) Disclosure of reluted purty ransactions:
Nulure of | ransactions 201 8-2019 2007-2018
delvances Taken
~Muackmaorn Commodities Privite Lintited . 1 2.00.000
Retund of Advances Tuken
==Mackmorm Commaodities Private Limited - 12,00.000

There is no balance outstanding us at 31.03,2019
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SHREE RAM METALLICS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount in ¥

12 Conversion of Inventories (Construction WIP) intw Fined Assets (Capital work in Progess)

The consiruction activities on the plot of land acquired by the company huve been wemporarily postponed. The mangement
has decided o convent the " Inventories {construction WIFY into (Fixed Assets” keeping in view the long term appreciation
ol property.

Lonsequently, the Inventories (Construction WIP) of ¥ 444.54.016.83/~ standing in the books on 01.04.2017 has been
converted into "Fixed Assets (Capital Work In Progress)”. Conseguent thereupon. the expenditure incurred on lund have
been capitalised under " Fived Assets (Capial Work In Progress)®, Depreciution has not been provided as the construction
work is still in progress

i3 CONTINGENT LIABILITIES 1018-2019 2017-2018
Corporate Guarantee given by the Company for loan 8.10,00.000 8,10,00.000
avuiled by Hilite Retail & Ilashion LT 428
Crores) and Goldline Retail & Fashion LLP (T 3,50
Crore) to secure the tinancial assisstance

TR 0.00.000 %, 10.00,000
RE DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT 20006
The Company has not received the required information from suppliers regarding their status under the Micro, Small and
Mudium Enterprises Development Act, 2006 As per the management, no amount is outstanding to such suppliers and the
Company has not received any claim from such suppliers under the aforesuaid act.

15 DEFERRED TAN ASSETS/LIABILITIES N
The Company does not have any deferred tax labilities. Deferred Tax Assets in the form ol carry forward of business losses
has not been accounted for in view of prudence.

16 PREVIOUS YEAR FIGURES

The Company has reciassitied the previous year Higures in accordince with the requicements applicable in the current year,
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