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INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF ARPAN MEGHASTRUCTURES PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of ARPAN MEGHASTRUCTURES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 314 March
M8, the Statement of Profit and Loss, for the year endled, and a summary of the significant
accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated in Section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true .nd fair view of the financial position and financial performance
of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Grandards .‘ii)‘\'}k’i“(‘d under Soction 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014, This responaibility also includes maintenance of
adequate accounting records in accordance with the _prnwiﬁi-\‘:ms of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds anct other irregularities;
selecion and application of appropriate accounting policies; making judgments and
estimates that are reasonablo and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant 10 the preparation and presentation of

the financial statements that give a true and fair view and are free from material

»

misstatement, whether due W travud or error,

Auditor's Responsibility

Our responsibility is to expross an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting arcl mneiik'mg,st‘mw;tmtis

and matters which are required to be included in the audit report under the provisions of the

canducted our audit in accordance with the

of the Act. Those Standards require



that we comply with ethical requirements and plan and perform: the audit to obtam
reasonable assurance aboul whother the tinancial statements are free from malerial

misstatemont.

An audit involves performung procedures 1o obtam audit evidence about the amounts and
the disclosures in the (inancial stalements, The procedures selected depend on the auditors

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit provedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates madde by the
Company’s Directors, as woll as evaluating the overall presentation of the financial

statements.

We believe that the audit evilonce we have oblained is sufficient and appropriate to provide

a basis for our audit opinion o the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial stalcments give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2018, and

its Loss for the year ended on that date,

Report on Other Legal and Regulatory Requirements

As required by the Companic. (Auditors” Report) Order, 2005("the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013, We give in the Annexure A statements on the matters specified in paragraphs 3

e

and 4 of the order, to the extent 1pplicable,

As required by Section 143 (3) 0 the Act, we report that:

(a) We have sought and vbtained all the information and explanations which to the best




(b) I our opinion, proper hooks of account as requited by Jaw have been kept by the

Company so far asiat appears [rom our exanination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are

in agreement with the hooks of account,

(d) In our opinion, the storesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014,

{#) On the basis of the wrilten representations roceivid from the directors as on 31
March 2018 taken on record by the Board o Directors, none of the directors is
disqualified as 31+ March 2018 from being appainted as a director in terms of Section

164 (2) of the Act.

() With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Audjtors) Rules, 2014, in our opinion and

1o the best of our infermation and according to the explanations given 1o us.
L The Company does not have any pending litigations that would impact its
financial position

i, The Company dJdous not have any; long-term contracts including derivatives
contracts for whi b here were any material foresevable losses.

{ii.  There were no amounts which were required to be transferred, to the Investor
Bducation and Protection Fund by the Company.
Date : 01,09/2018 FOR JAGDISH KHANDEL WAL & CO.
Place : RANCHI T;“ggfg]gz'zrtt':~cefl Accountants)
st “¢Reg No, :006166C
: w“”’w{

URAVAGARWAL
Partner
M.No. : 423170
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF A RPAN MEGHASTRUCTURES
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARPAN
MEGHASTRUCTURES PRIVATE LIMITED (“the Company”) as of March 31 2018 in
conjunction with cur audit ol the standalone financial statements of the Company for the
year endled on that date,

Management’s Responsibility for Internal Pinancial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company consideriny, the essentinl components of mternal contral stated in the
Guidance Note on Audit of Imernal Financial Controls ‘over Financial Reporting issued by
the Institute of Chartered Accountants of India”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were « perating
effectively for ensuring the orderly and efficient condhuct of its business, including adherence
t company’s policies, the salvyuarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
prepatation of reliable financial information, as réquired under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on cur audit. We conducted our audit in accordance with the
Cuidance Note on Audit of Internal Binancial Contrals over Financial Reporting {the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
preseribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing, procedures o oblain duidit evidence about the adequacy of
the internal financial controls system qiﬁ?’f financial _feporting and their ¢perating
effectiveness. oL mapare  fe




Owr audit of internal financial contrals aver financial reporting included obtaining an
anderstanding, of internal Hiancial controls over financial reporting, assessing the risk that a
material weakness exists, and tosting and evaluating the design and aperating, effectiveness
of internal control baged on the assessed risk. The procedures selected depend on the
auditor's judgement, including, the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal tinancial controls system over

linancial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting s a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting, includes those poliies and procedures thal (1) pertain to the maintenance of
records that, in reasonable Jetail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that transactions
are recorded as necessary Lo permit preparation of financial statements in accordance with
generally accepted accounting, principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely devction of
unauthorised acquisition, use. or disposition of the company’s assets that could have a
malerial effect on the financial »latements,
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of tie inherent limitations of internal financial conlrols over financial reporting,
including the possibility of collusion or improper, management override of controls, material
misstatements due to error o1 fraud may occur and not be detected. Also, projections of any
evaluation of the intermal financial controls over financial reporting to future perjods are
subject to the visk that the internal financial control over financial reporting may become
inadequate beeause of changes in conditions, or that the degree of compliance with the
policies or procedures may detenorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on our audit,

For Jagdish Khandelwal & Co,

Chartered Accountants
FRN-006166C

3 P
Place: Rancli S »ﬁ‘y,,,,,‘g_{?;?}%éea.tx»ifav Agarwal
Date: 18 September, 2018 PR rtner
M.No.: 423170




ARPAN MEGHASTRUCTURES

PYVIL.L TD.

98 B 1, EMERTY KUN] HARIHAR SINGH ROAD, MO

(1IN U45201] H2015PTC003250

BAI ANGE SHEE]

ADI RANCHIL

Fig. At the end of | Fig. Atthe end of
PARTICULAKDS NOTE NO. the Current the Previous
Reporting Period arting Period
s 1 Lt 3 &
I |EQUITY »\ND LIABIUTH S
1] |Shareholder's Dunds
{a] Sharo C’ﬂ{?i}f&ll | UK, 000,00 100,000.00
{b] Reserves and Surplus 2 (533,564.69) (118,775.17)
(2] |NenCurrent Liabilities
[.;} De fenwi Tax Liability(Net: . 1,49%0.00
[b] Long Term Borrowings
M |Currend Libilities
Ja] Short Term Borrow ings 3 3,960,060 (8} 2,260,000.00
{b] Trade Payable
{¢] Other Current Liabilities " ¢
{dd] Short Term Provisions 4 H1,000,00 4,000,00
I, TOTAL
[ ASSTTS
Nor rrent Assots
L*ﬂfmmﬁct
(Hlapital WP - .
{i1) Tangible Assets 5 U2,279.66 109,345.83
(i) btangible Assets
(bl Loans & Advinees _
{i) Loans & Advance, Deposi o S00,001.00 BIHLIN.00
{if) Deterred Tax Assets 553.64
[a] Trade Receivable :
[b] Cash and Cash Equivalents 7 h?»{% 265, 99 i 1 fm,mm
[e] hvventories 8§ 2.H ' 6504
le] Prooperative Bxp
TOTAL
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ARPAN MEGHASTRUCTURES PVT. LTD.
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PROFIT & LOSS S1 A 'EMENT FOR THE YEAR ENDED 31ST MARCH 2018

e 8 O

PARTICULARS

3151 MARCH,
2018

TAMST MARCH,

IR

IV,

V.

Vi

[a] Revenue From Operations
{b} Other Tneome

TOTAL REVENUE

Expenses;

[a] Cost of Raw Material & Component Consumed
[blEmployee Benefit Expen-o

¢ Finance Cost

[d]Depreciation & Amortizatin Exp
[e]Administration & Other Lxpenses

TOTAL EXPENSES

PROFIT BEFORE TAX (11 - V)
Lax Expense:

11 Current tax

[2] Defereed tax

[3] Income Tax for Earlier veu

Profit/Loss For The Year Alie Tax (1V - V)

Earning Per Share e
{1) Basic

12) Diluted

9

10
11

5,155,000.00

: §/155,000,00

320,000.00
1790417
81,929.00

i,775,450.00
265,000.00

17.004.17
117,980,001

(419,839.17)

2,043.64

(21,334.17)

1,490.00

(41.78)
(41.78)

(1.98)]

(1.98)
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DIN-7290855



ARPAN MEGHASTRUCTURES PVT. LTD.

NOTENO T TO IR ANNEN [0 AN FORMING PARTOL THESTATEMENLOL ACCOUINL

ASONTIST | | ASON3JIST
MARCH, 2018 MARCH, 2017
NOTE NO, -1
SHARE CAPITAL
A) AUTHORISED \
HLO0O Equity Shares of © /- each 100,00),00 100, 000.00
B) ISSUED, SUBSCRIBED & DAID LI’
10,000 Equity Shares of 10/ each fully paid up 100,000.00 v 100,000.00
- 100,00000 | | 100,000.00
C) Reconcilation of nwmbey and amount of Equity Shares outstanding at the beginning
PARTICULARS "No.of Shares | | Amount(Rs)
143,000 100,030,060

Outstanding at the beginning of the reporting period
j1Add:
i\ss w”gm&p ngrm,x: q{ amgi_&gg; SHew R ”P_Uf“‘*

iillssued for Cash

Less: Shares bousthl baclk

Quistanding at the ened of the reporting, period 10,000 » ‘[m,()()().(}{;.‘
...... = e S
R e _liguity Shares Held
eholder | % Holding | No.of Shares Amaunt(Rs)
Pankaj Kumar ’ 25 2,500 25,000
Ajay Kumar eo gl 2,500 25,000
Pankaj Kumar 25 2,500 25,000
Sarwan Kumar Mishra 25 2,500 25,000
RESERVE & SURPLUS
Opening Balance (LI 775.17) (95,931.00)
Add: Profit During the year ‘ (417,789.53) (19.844.17)
(533,564.69) {118,775.17)
NO LE NQ ¢
F\dvamv fl O Qu‘itmﬂ@?‘b 2,075,000.00 2.078,000.00
Loans from Directors 1,885,000.00 185,000.00
i 396000000 | | 226000000




I;E_N‘_QJ.:W
ORT TERM PROVISIONS
:\m‘lrl Fee Pagable
Filing Pee Payable

Provision for Expeinses

24,000.4%) 12,000.00
FOLO0K0.00 5,000.00
27 00000 27,0000
61,000.00 | - 44,000.00

EQ& .S.Qa.&

M OEAMA l\mhmp

SU0,001.00 |

A00,00 ] (K

500,001.00 500,001.00
NOTENQ, -7
¢ ASH &.«Cajhﬁ 1 I{i_}_‘; IVALEN]

Cash in Hond (As certified by Hw Management) 74,580.02 /’23.()251.51}
Kotk Bank 2R8.936.31 54,246.31
Uinion Bank of India 22 456,67 232,44 6.00
Central Bank of India = llJ,Z‘)L’.OQ“

636,265.00 1,029,718.00

NOTENQ. -8
CONSUMNEDR
{i) Opening Balance of Raw Matarial

AT

Adkd: Dhrect Ex pinses

Foss: Closing Balance of Raw Material

635, 650,00
[,712.080.4K)

—-

H,411, 100,18

2,3:48,336.00

2,348,336.00 |

5,411,100.00
[§) 5%3:(350 (X)

{1) Contractual Labour Expenses 1,661,000.00
{i1) Duties & Taxes 51,686.00

i} Direct Expenses

4,775,450.00

-

S0 110N

T1,712,686.00

NQTE m.ﬂ
Salary E mpmym

Phirector Remwneralion

320,000.00 263,000.00
320,000.00 265, «(M}() 00




NOTE NO, -10
DEPRECIATION AND AMORTISATION
Depreciation

Proliminary Expense Written off

NOTENG
ALM R EXPENGLS

Bank Charges

Office Expenses

Mabile Expenses
Printing & Stationery
Travelling & Conveyance
Munieipal Fee

Payment to Auditer

As Audit Fee

As Filling Fee

NOTE IX'.Q@_:J&
BARNING PER SHAR)
Profit After Taxation
Hquity Share Outstandig during the yoar
Wedghted No, of Eguity Shares Outstanding
during the period

BASIC EPS

DILLUTED EPS

oo

12,9017

5,000,000 5, (k)00
17,904,117 J 17,904.17
541800 R55.00)
54,2800 48,700.00
1,008,000 1,525.00
1,751.00 | 1,57540
1,912.04) 1,825.00 |
i 46,800.00
12,000,001 12,060.00
500000 | 5,000.00
81,929.00 117,980.00
‘E‘-'—‘Pﬁ 2
(417,789,583} (19,544,17)
1,100 10,000
10,000.00 10,000.00
(41.78) (1.98)
{41.78) (1,98)




S1ASSY QIXId

€Te000.1dS 0T

TTozsPN—NID

THONVY 10vay JOW Q#wom H

"1 "LAd 55

HNIS NVHIMVH INMDLALYAINA T4
YMILSVHDIW NVJdIV

Td 86

el L L | CrrosTt | preswa oo YOET T
cocercot  posaTe  pROmE | - el w% verTe el SasmaL
pure drrglareg
L G
LT e RIGT IR LTI 2 LECIY R avaA mp) 0] | LEOT 18 gLz e TEBA sS4 ZI0TL SR pROLT |
Jupgepy 1z SV yorepd PPN aidn ] onxad | oy Jupmp orepy madn ey e sy AW SQurnp | sy Suwmp | prdy e sy
sy seusdag | few/pea ipy/pra | womppy
AN NOLIYY MO SSOND
G: 0N 210N




ARPAN MEGHASTRUCTURES PRIVATE LIMITED
Notes forming part of the tinancial statements

Ref No. | Note Particulars
1[Corporate information

The Company 18 engace¢ in the civil construction

2.1|Basis of accounting und preparation of financlal statements
The fnancial statemss of the Company have baen propared n accordance with the Generally Accepted
Agoounting Principles o ndn (ndian GAAP) 1o comply with the Accounting Siandards Hotified under the
Companies (Accousting Standards) Rutes, 2014 (as amended) and the refavant provigions of the
Companies Act, 2013 The financial statements have been prepared on acctual basis under the historical
cost convention The accounting policies adapted in the preparation of the financial slataments are consistent}
witl those Tollowed in 1ne pravious year.

2.2{Uso of estimates
The preparation of the financial statements w conformdy with Indian GAAP requires the Management <
make eslimates ana sssumptions considered in the reported amounts of assets and . liabilities (including
contingerit fiabilities) and the reported ncome and expenses during the year. The Management believes
that the éstimates usedd in preparation of the financlal stataments are prudent ang reasonabie Futes
results could differ due ‘0 these estimatas and tha differences botween the actual rasulls and the estinyatas
are recognised in the pernods in which the results are known { matenalise.

A8 2262 2.3{Inventories
As the Company i engingd |8 Service sector, thare is no any invantory

2.4{Cash and cash equiv'."ﬁ onts {for purposes of Cash Flow Statement)

AS 352 Cash comprisas cash on hand and damand deposits with banks. Cash equivalents ate short-lern balances
(with an original maturnty of three months ot leas from the date of poquisition), highly liquid fivestiments thal
are readity convertible (110 Kiown amagnts of cash and which are subjocl to ingignificant risk of changes in
value.

2.5/Cash tlow statement
Not Mandatory
2.6|Depreciation and amortisation

A8 6.29

ASZS,-GS ‘Thie estimated useful if» of he intangible assets and he amartisation period dre revievied at the end of

AS 26.78 each financial year and the gmortisation method is revised to reflect the changed pattar.

|AS 26902
AS 26.80.b 2. 71Rovenug recogonition
AS 26.94.0

Sale of noads

Sols are recognises, it of retums and \rade discounts, on tansfer of significant tisks and rewards of
ownership to the buye which genaraily coincides with the dalivery of goods fo custemars. Sates include
excise duly but exclude sales tax and value added tax




GNB 1A
AS 7.38b
A8 7.38¢
AS 812

AS 10.20
A3 10.23
AS 108.2

Ref No.

ingomae from BErVIGe

when probable

2.80ther incoma

is established.

2.9|Tanyible fixed assets

difterences arising on

agsessed standard of formance

in the project cost 1l coosmissianing of the project

Capite! work-in:progieds

Revenues from conliails priced on @ time and material basis are recagnised when services are rendered
grd telated costs are eyl Revenues rem {urnkiy conlacts, which are generally tme haund fixed pnee
contiacts, are recpgnised over the tfe of the contrach USING the proportionate comptetion method, wilhs

contract costs gulenmang the degres of cormpieton foresaeable

Royenues from manieance COMacts ane eroguisel pro-rata sver te period of the contract

Interest income is accounted on accrual basis. Dividend ncome is accourted for when the right to receive it

Fixpd assels, pra carned at cost less acoumulated gepreciation and impairmient 108ses, if any. The cost of
fixed assets inclugdes nterest on barrowings altnbutable to acquisition of qualifying fixed ossols up to the
date the asset is ready for its intended use and other incidental expenses incurred up to that date. Exahartigye
cestalament 1 setement of long-term foresgn curtency  bormowings relating to
acquisition of deprecabie fixed assets are adjusted to the cost of the respeclive assets and depreciated over
Wiy romaining uselul life of such assets. Machinory spaces which can be used only I connection with ang
item of fixed assel and whose us@ is expected o e irregular are papitalised and daprocised overthe ugeful
iife of the principal e af the relevant assets. Subsequent expenditure relaling to fixed assels is capitalised]
only i such expenditure resulls in an increase n the [UUre penefits from such assel beyond its previousty

Fued assets acquired and put 10 use tor project purpose are capitalised and depreciation thereon is includad

Fixed assals acquired i full or part exchange for another assol are recorded at the fair markel value or the
nel book vilue of the assel given up, agjusted for any palancing cash consideration. Fair market value is
determingd either for e assets acquited or assel gveh up. whichevar is more clearly evident. Fixad agsels
acquirad in exahange fis seurities of tho Company are recuided at the fall market value of the assets or the
fair market value of 1ne cecurities issued, whichever is more cloarty evident

Projecls unter which assels are nob ready fof their intended use and other copital work-in-progress are
carried at cost, comprsing direct cosl, related incidenial pxrpenses ad attributable inferas!

iossaa DN SUCH ¢ontracls are recognsed

Ref No.

T 10[IAvestments

prokeroge, fees and dutiss.

polley stated for Impaiment of Assels.
2.411Borrowing costs

costs, allocated to and utiised for qualifying asseis,

Statoroent of Profit andg Loss during extended

p
assets is interrupted

Long-erm investments Lexciuding vestment propertios), are carried individually at cost less provision for
dimingtion, other than emporary. in the value of such investments, Currant investrients ac@ carded]
individuslly, ot the lower of cost and fair valug, Cost of investments mcluda acquisition charges such as

Invertment properles ara carried individually ot cost less accumulated depreciation and imparment, it any.
jnvestment ;}mpemes arn capitalised and depreciated (where applicable) in accotdancn with the poligy
stated for Tangible Fixet Assels. impairment of investmaent property is determined in accordance with the|

}Bo«awﬁng costs include interest, amortisation of ancilary casts incurred and exchangs differonces ariging
from toreign currency borrowings 1o the extent they are regarded as an adjustment to ‘Afie intergst cost,
Costs in connection wih the borrowing of funds {0 the extent not directly related to the acquisition of
qualifying assets are chacged 1o the Statemant of profil and Loss over the tenure of thie toan, Borrowing

acﬁvl‘ﬁes-regaﬁng o) -constru‘cﬁo’ni development of the qualifying asset uplo ihe date of capitalisation of such
asset is added to the cost of the assets. Capltalisation of borrowing costs is suspended and charged to the
eriods when active development aclivity on the qualifying

AT *,

peraining 10 e period from commencament of




AS 20.10
AS 20.26
AS 20.29
AS 20.32
AS 20.35
AS 20.38

Earnings per share

extraordinary items il any) by the weighted average number o

pxtragrdinary items, 1 any) as adjusted for dividend, interest

reverse sharg splits and bonus shares, as appropriate.

Basic eamings per shiim (8 computed by dividing the profit / (loss) after tax {including the posl tax effect of
Diluted ecarmings per 500re 18 computed by dividing the profit / {loss) after tax (including the post tax effect of

relating to the dilutie potential equity shares, by the waighitad average number of equity shares considered
for deriving basic earnings per share and the weighted average number of squity shares which could have
been issued on the ronversion of all dilutive potential equily shares. potential gquity shares are deamed o
be diutive only if theil conversion o equity shares would decrease the nel profil per share from contimiing
ordinary operations. Putantial dilutive equity shares are deemed to be converted as al the beginning of the
poriod, uniess they hiie been issuod at a later date. The ditutive potential aquily shares are o ljusted for the
proceeds receivable had the shares been actually issued at fair valus (i e, averape markel value of the
outetanding shares) Diluthve potential equily shargs are detenmined independently for each period|
pregsanted. The aumber of equily sheres and potentially dilutive equity shares are adjusted for share splits. 4

{ aquity shares outstanding during the yoar.

and other charges o expense 0Of income

AS 22.20
AS 22.21
AS 2216
AS 2217
AS 22:26
A8 2229

A8 28.14
AR 7838

Name of the -C:ompa'hfy
2.13|Taxes on Incoms

with the provisions 0f the Ingome Tax Acl. 1961,

assels are tecognised o lming differences of other tems only

Balance Sheot date for their realisability.

Statement of Profit and L0§s,
2 141Provisions and contingencles

probable that an outfiow of resources wil be required to sellle

Contingent liabiiities are disclosed in the Notes

-‘.‘:‘Aﬁrmcura‘_ﬁcc clalins

oxtant that thers is no uocertainly in receiving NG Claims,

Currant tax is the arecunl of tax payable oi the taxable incorme for the yeaor as determined in accordsnce

Minimum Aliemate 1y (MAT) paid in accordance with 1he tax laws, which gives futire BCONcmic bengfils in
the form of adjustmen 1o fulure income tax lability, s considered as an areel it there is convinclng evidence
that the Company will pay normal income tax. Accordingly, MAT s rocognised as an aysel in the Bolance
[Sheet when itis probabie that fulure scoranic benefit assockited with it will-tiows to the Company.

Daferred tox is recogrised on timing differences, being the ditferences between {he taxable Income and the
acoounting mcome that originale in one pariod and are ¢apable of reversal In one or more subsequant
perlods. Deterred tax s measured using the tax rates and the tax laws anacted or substantially enacted as
8l the reporting date. Deferred lax lisbilities are recognised for all timing ditferences. Deferred tax assels in
respect of unabsorbed depreciation and cary forward of losses are racognised only. if there is viruall
sortainty that there wil be sufficient fulure taxable ncome avallable to realise Buch as.ols Deferrad 1ax

that sulficient future tacabie income will be available againgt which these can be realised. Delered tax

{assets and Habiities wie offsel if such ems relate 10 tixes on incomme fevied by the same governing tax laws
and the Company has a legally anforceable rght for such set off. Daferred tax aueals are reviewed at each)

Current and daferred tas relating to ftems directly racognised In equity are recognised in equity and not in the

A provigion is recognised when the Company has a present obligation as » ranult of post evants on
lostimate can be mads. 'rovisions {excluding retirement benelits) are ot discounited t

xmd arg deteamingd based on {he best astimate required to sellie the obligation st the Baiatice Sheet d
These are roviewed ol eoch Balance Sheet date and adjusted to reflect the current best estimates.

Insurance claims are accourted for on the basis of claims admitted / expected 1o be admited and to the

fo the extent that reasonable cartainly pxisls

the obligation in respecl

16 " §




