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Jagdish Khandelwal & CO. 1898, Road No-4, Ashok Nagar, Ranchi - 834002
~ _CHARTERED ACCOUNTANIS

UDIN:2142317T0AAAADX 1464
INDEPENDENT AUDITOR'S REPORT

To the Members of ARPAN MEGASTRUCTURES PVT. LTD.
Report on the Financial Statements
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Auditor’s Responsibility

Wmsmmbﬁybhexmmophbnmmeseﬁnmmwmuuﬁm
have taken into account the provisions of the Act, the accounting and auditing standards and
nmmﬂwmwummmmmmmmmdmmwu
Rules made there under. We conducted our audit in accordance with the Standards on iting,
Mmmumﬁmdcmwmmum”wﬁwumsmtmw)dm
Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statlements.
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Jagdish Khandelwal & CO. 3898, Road No-4, Ashok Nagar, i - 834002

In our opinion and to the best of our information and according to the explanations given to us, the
mmgmmmmmmumwmthmemnmrwmunandgNea
mmmmmmymmmmmwwmmmmmm
daﬁﬂsdﬂ\o(}mﬂuﬂm31.2018.ltsLooa.lorthoyearmdedonmatdate.

mmmmmmwm

1.nm-dwncmmmorsmmmom.zmemomnmbymmm
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the
AmM.amhmcMmﬂumaﬂeuspedﬁedinpamgmphs3and4mm90fder.

2. As required by section 143 (3) of the Act, we report that:

(a)WehaveswnmwobtahedaHMhbmmﬁonmdexphnaﬁmnwhhhmmebeﬂdw
Wmmmmwmmdwmm

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c)ﬂwBahthheeLandShmnthroﬂtandLoss.deanwﬂhbythisReMareh
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
gwﬂbdwﬂssedbn!%of&nm,readwiﬁRuIe?oftheCompanies(AccounB)Rules.
14;

(Q)Onlhebasisdminenmpmntaﬁonsreoewodﬁommadimctorsasonuarch31,2018.and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018, from being appointed as a director in terms of section 164 (2) of the Act;

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company had no pending litigations as on balance sheet date.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

lii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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Jagdish Khandelwal & CO. 1898, Road No-4, Ashok Nagar, Ranchi - 834002
— CHARTERED ACCOUNTANIS ___ __Mob - +91523531093) E-Mail-sauravagarwal ca@yahoo.com.

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF ARPAN MEGASTRUCTURES PVT.
LTD.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARPAN
MEGASTRUCTURES PVT. LTD. (“the Company”) as of March 31, 2020 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
byﬂt&mmywmﬁeﬁngﬂnm&lmmpmnbdimlmuﬂmmﬂl
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India”. These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established maintained and if such controls operated
effectively in all material respects. LU
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oy ot
b} Reserves and Surplus wmsmﬂ
m N U litie
[a] Deferred Tax Liability(Net) 3 4,885.56 4,885.56
Long Term Borrowings
3 Current Liabilit
{a] Short Term Borrowings 31,653,552.94 30,749,402.92
[b] Trade Payable 5,491,953.00 | 356,302.00
[c] Other Current Liabilities 2
[d] Short Term Provisions
IL TOTAL
1] ASSETS
Non-Current Assets
(i WIP > .
ii) Tangible Assets 351,342.78 79,375.49
[b] Loans & Advances
l(i) Loans & Advance,Deposit 1,697,593.00 2,034,907.48
[a] Trade Receivable . i
[b] Cash and Cash Equivalents 1,543,931.05
[c] Inventories 33,815,220.00
[d] Preoperative Exp .
[e] Other Current Assets } 899.503.
For and on Behalf of
Jagdish Khandelwal & Co For & on Behalf of the Board
Chartered Accountatnts
FRN-006166C
Pankaj Kumar Ajay Kumar
DIN-7290625 DIN-7290855
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AS ON 3151 ASON315T
MARCH, 2020 MARCH, 2019
NOTENO.-1
SHARE CAPITAL
A) AUTHORISED
10,000 Equity Shares of T 10/- each 100,000.00 100,000.00
B) ISSUED, SUBSCRIBED & PAID UP
10,000 Equity Shares of ¥ 10/- each fully paid up 100,000.00 100,000.00
100,000.00 100,000.00
10,000 100,000.00
10,000 100,000.00
Equity Shares Held
N Sh 1 % Holding No.of Shares Amount(Rs)
Pankaj Kumar 25 2.500 25,000
Ajay Kumar 25 2,500 25,000
Pankaj Kumar 25 2,500 25,000
Sarwan Kumar Misra 25 2,500 25,000
NOTENO.-2
RESERVE & SURPLUS
Opening Balance (946,730.10) (533,564.70)
Add: Profit During the year 597,41041 (413,165.40)
(349,319.69) (946,730.10)
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NOTE NO. -12

ADMINISTRATIVE & OTHER EXPENSES
Bank Charges

Oifice Expenses

Mobile Expenses

Printing & Stationery
Travelling & Conveyance
Audit Fee

Filling Fee

Round off
Advertisement
Accounting Charges
Catering Exp
Consultancy Exp

Tender Exp

NOTE NO, -13

EARNING PER SHARE

Profit After Taxation

Equity Share Outstandig during the year
Weighted No. of Equity Shares Outstanding
during the period

BASIC EPS

DILLUTED EPS

14,473.71 12,904.17
5,000.00 5,000.00
19,473.71 17,904.17
4,415.37 17,883.70
- 68,750.00
8 2,489.00
- 2,158.00
- 3,596.00
15,000.00 15,000.00
5,000.00 5,000.00
11.09 (1.03)
- 15,500.00
36,000.00 -
90,000.00 -
43,300.00 -
5,059.00
198,785.46 130,375.67
597,410.41 (413,165.40)
10,000 10,000
10,000.00 10,000.00
59.74 (41.32)
59.74 {41.32)
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Particulars

The Company is engaged in civil engineering and is in starting phase.
Basis of accounting and preparation of financial statoments

mwmdmcmmmwmmminmmmumw
mmwmmwa(mcmwmmmmmmwmmn
WMW)RM.mmmmmmmmmam
Companies Act, 2013. mwwmmmmmmmmm

mm.mmmmmhmmmmwmm
consistent with those followed in the previous year.

2.2|Use of estimates

AS 2262 2.3|Inventories
smmcmlwhh&osmm.MI-mmM.
MCahandmh.qmvahnh(forpwpousofcnhFlowsmnt)
: Cash i mhmhrﬁanddamnddoposﬂswimbanks.cmaumm“m-nmm-
d . (mr“muwm dmmmmmsorhuﬁmnuudmquuisiﬁm).rﬁghiﬂiqmmm'at
nreadiymr&iemknmamomuofcashandmmmsubjoctwinsmriﬁammdmanwn
value.
2 5|Cash flow statement
Not Mandatory
z.so.pmmnm.mmaﬁon
AS 6.29 ik . '
AS 26.63 Tmoﬁnmedmdullﬂeofmommamuandtiwamorhuhonpanodarerevmdatmamm
AS 26.78 mwmwmmmmmurmmwrmmmm«mm
AS 26903 S
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|as 26.0" % 2.7|Revenue recognition

26942

Sale of goods
hMmmhMWdWMMmM«mﬂﬂaﬂnuhdM
ondnndtrln;ohmhummwlmwmmﬁmosmw:mmﬂm.
mdwwmm.mm-nddmn,ammmmmmmmm
TmGmpmnmummmnmnmmmmnmandrdmwmurm
measured, it is probable that the collectability of the related receivables is reasonably assured.

Ingome from services.
Rommmmmdmammmm“mmm“
ammmdm.mm.ﬂmmmm.md:mmmmw
m.mwmwmmammmnwmm.m
contract costs determining the degree of completion. Foreseeable losses on such contracts are

when probable.

Rmmmmwmwwudehm
GN913 2.8|Other income

Pl L

AST7.38b There is no other income.
AS 7.38.¢
AS 912

2.9|Tangible fixed assets
AS 10.20 Fme.mwammmmwmmmmm.ﬂn.mw“
AS 10.23 MMWMmmeammdqmwMupb
AS 10.8.2 mthnmthmmmwwmwhwm

WWMmmIdemmm
lhmubﬁondupndammm“mudManﬂdmmM“
mmmmmuhdmm.mmwuwhwhmummhm
mm«maau«mmumnwwumwmmm_wm .
mmampﬂ@dmannummm.wwmwmmmm
mwwmmmmmwmummmmmmmmw

mﬂoudyuumdshnduﬂdporhrmm.

Fh-dnuhacquﬁudmdmnmunbrpmjodmouancmﬁudmdmmwm
indud.dhhpmpﬁcoﬂﬂlcommluionimdthopmjed.

Fmdumm#adhrulorpuumngeloranommammatmehkmmdm«m
net book value of the asset given up, ldjumdforarwbalandngcuheonsidemﬁon. Fair market value is
dmmmbrmmlmndmummnup.wrﬁd\emiammmmmFi:udm-b
.oquirodh.mfoumiﬁuothompmyanrewﬂodatma!anrmarketvaunofm:sma
mmmumdmmmm.mmﬂismmaﬂymm.

Capital work-in-progress.
Ref No. Prqmmm'm“noimdyroru-whtendeduuandounrc.piulwork-m—progmnm
aﬁoddooﬂ.wnpﬂshodrodwﬂ.nhhdinddmhummunndmﬁbumue interest.

2.10|Investments
Long-term investments (excluding investrment properties), are carried individually at cost less provision for|

diminution, other than temporary, in the value of such investments. Current investments are carried|
individually, at the lower of cost and fair value. Cost of investments include acquisition charges such as
brokerage, fees and duties.

Investment properties are carried individually at cost less accumulated depreciation and impairment, if any.
investment properties are capitalised and depreciated (where applicable) in accordance with the policy
stated for Tangible Fixed Assets. Impairment of investment property is determined in accordance with the
[policy stated for Impairment of Assets. I
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2.11|Borrowing costs

mmmbomﬁnmuummnwnmmnumm
mmmmumdmnummmw-:umm '
wﬂmmwwnumumwmmmm
w!b,mdbmduﬂhdbrgumw.mw“
mmumrmdwwmmnwdwduﬁ
anMhhmdhm.cmdMMhmnm
mummmmmmmmmﬂmmn g
assets is interrupted.

AS 2010 | 212 e

AS 20.26 » post tax effect
AS 20.29
AS 20.32
AS 20.35
AS 20.39

Name : Taxes on income
AS 22 20 z1scmmhmmunduquﬂmmommbrm
AS 22.21 wﬂthprovisiomofu'ulneom.TaxAdJBSL

AS 2215
AS 2217 WMWTu(mnpddhmdamqmm theuxll_m.
AS 22.26 hmmmdadjummmﬁmnmmmlnbm.hconmmd

AS 2229

MmmwwmmsdmﬁMnuuwwmmmmwmm
wwmmmummmwymmmmmamwmhmmmn
th.WomeﬁtandLou.

|provisions and contingencies

Aamnmmmmmmmammmaﬁmasamundpwmmnn
MMmdmﬂmemmmmmmmmdmgrm
mhcanb.mm.i’m(mwmnmmmmﬁu)uemtd-mumwmmmwvam
wmmmmummmmmmmmmmwmmmmmmm.
mnmﬂnmmmm-m.ﬂwmmrmwwuﬂemam

cmnmmamodmmem‘

2.14

AS 29.14 Insurance claims

AS 29.35
2.1suwmdﬁmareamn'ndfovontrwbuiao!d'im.dnittad!axpochdtobeadmmdandbm
Mmmhmmﬂmhm@iﬁmmm.
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