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INDEPENDENT ALDITOR™S R EPORT
To the Membees of ARPAN MIEZGAS FRUCTURES PYT, LTH.
Report on the Financial Statements

We have audited the accampans g Dnancial sttenents of ARPAN MEGASTRULG ILURES PVT. D, Mihe
Company”}, which vomnprse e Balanee Sheet as u Maech 31, 2017, and the Statement of Profit and Loss for the
year then ended, and @ sunumary of cymificant secounting, polieies anil other explanatory informaton.

Managenent's Responsibility tur the Finanelal Statements

[he Conyprany’s Bogagd of Dhpevio e weqmmihlr_ Fiar the mattest ataredd 13 Seckion 134(5) of the (".(‘:mps%uies Agt,
13 (the Act”) with respect 10 the prepasiion of these fnancial starements that give » true asid fair view of the
financial posivon, francil perfonmange of the Company 11 accordance with aCCoUItng ptingiples ‘eberally
aceepted in bndia, mchicking b A Conning Stindards specified under Section 133 657}?\-& Act, fead with Rule 7 of
the Companies {(Acconmts) Rubes, witd, Thos responsisiity also mchides MATHENRIKE of adequate gecouning
cecords in accordance with the provsons of the Aer for saleguarding of the assets of the Conpany aml Tor
preventing and deteccing, {rand wnd other wregnlanues, seleetion and applicaton of appropriate aECHLNTNgE
policies, making judgments and c-imales that are teasonable and pradent, aud the design, implementition and
mmtenanee of adeqaate yusberrat Cnancial control that were c'l;wr;ﬂing effecuyély fisr cmmzi'hg’v‘dw acEaracy and
completeness Of the aceounty eotds, elevant 1o the preparation and presentation of the fncial stywinents
that pive @ et andd Fatr vigw and wie free from aygterial REstatuEet, whether due © frand o ¢aror.

Auditor’s 'vaqmnsihility

Ohur responsibility 33 10 express abt © saion on these financsl sttements based oo our sdit. We have taken 0O
grenunt the provmiuns of th Aer the neeauning and auditing, stanchatds anl macrers which wee requited 10 be
cluded in the sudit report uneer e provisions of the Act and the Rules e there under. We conducted oot
audit i accordanaed with the Stand e on Audiung, wsued by thie Institue of Chartgged Avgountanty al Indha, o
speciied under Section 143(10, ol the Act Those Suandards reginre that we cotuply with-ethical reguirements atwd
pian and pestorm the aswdst o b reasonghie assurmce abowt whethes the [inaticind statemants ae free from

ik erml prisstatement

An auchit involves perfornsieg chures 1o ubtain audi evidence about the amounts and disclosures in the
fasnctal staements The proce:lures sedected depend on e auditor's Judgnwit, ncluding the sssepsiment of the
ricks of muterial pusstatement o e Dnaneal smtements, whether dug- o Tl OF CRIet. Tn sking thowe risk
assessnsents, the auditor et avternal Bnaneil cntrol pelevant to the ti.lv.n%r.gnnyi‘s p:‘s;pamfxwzm of e financial
glaternenits that give a uwe ol e view i order 1o design awlit. procedures. thatare appropriate. 1t the
ciscumstances, An awdit also includes evaluating the appropritcness of agcoutng policies Lused and the

rensonbleness of the accouning estmates made by the Company's Digectors, us Wil 6. cv,sl; ﬁ@iiag the overall
pt:csmtmicm of the Paaneial statements. We believe that e auddis evidence we have ai‘,xmiim‘ii ¢ sufficient anid

AppLopIELe 1O provide a basis for our andit ppinion on the fiancial statements.

Opinion : i $ e

In out opinton and o the hest ol vut infarmation and sccording 10 ihe caplipatipns gived 10 W the finanel
statements give the nformuton requived by the Act the manner s feipied g gve aiteve and fiftr yew
conformity with the accounting privciples generally accepred m India of the state of affairs ihe Conapany as 6t
Marcl 31, 2017, its Loss, For the vear ended on that date.
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Report an Other Legal and Regubacon Reguirements

VA required by the Comproue: v litors repoet Ouder, 2016 he € yrdee") sued by the Ceptol Governmen
ol India i terms of subosecten L ol section 43 of the At we give in e Aanexire-A, # stargment oo the

satiers specifivd in parapsapt 3 oid 1 of the Order

2

As required by secuon 143 {30 0l the Act, we repost that

(5) We have sought and obtairied o the nformation and explanarions which 10 the best of our knowledge and
helief were tiecessary For the purnose af o audit

(h) In our opinion proper bodk. ol account @3 reguired b Low Dave been kept by the Compang s far ws it
appears from oor exsminatine o thase hrwks.

(¢) The Balmwe Sheet, snd Sttt of Profit and Loss, dealt with by this Repatt are in agreement with the
books of acconnt, ; :

() In our opision, the aforesad Tmancial statements comply with the Accountibp Stondids specified under

cectlon 133 of the Art, read with Rule 7 of the Companies (Aecounts) Rules, 2014

(¢) On the basis of writen ceprorentations received from the diectors as on March 31, 2017, snd mken on
record by the Board of Diwccors, none of the directors is disqualified & on Murch 31, 2017, from being

appomted as a director i terne of seetion 164 (23 of the Act,

() Wath eespect to the nrhey naers 10 be meluded in the Auditor’s Repoit in sccordance with Rule 11 of the
Cormnpanies (Audic and Ao Rules, 2014, in our opinon and 10 the best of our information and

neearding to the explinaton. reen o ag : ; ! :

L The Company had no periing litigations as on balarce sheet date

b The Company did o Lo e any langetenm confrasts eludityg derivative contrets for which there were
any saterial foteseeable osses,

s There were nio amounts wivch were reguired 1o be wanslerred 1o the Investor Edoganon and Preseciion
Fund by the Compan B g

t ks fagt Mgy

iv. The company has providd requisice disclosures in s financial statoments a5 1o holdings as well as

deslings in Specified Bauk Notes during the period from Sth November, 2016 to 30th Decembiér, 2016

and these are in acconlanee with the books of acconnts mamtained by the company.

'

Vor Jagdish Khandelwal & Co.

 Chartered Accountams
L:?V\ i

Place: Ranchi _ 5
Date: 05" September 2017 SR AXF Partner
M.No. : 423170
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF PWN DAT QN:'ITHi
STANDALONE FINANCIAL STATEMENTS OF ARPAN MEGASTRUCTURES PVT,
LTD. e e

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) :

We have audited the ntermal financial controls over fimangial l"%}‘m@t&t‘tg, of r\iﬂ’AN
MEGASTRUC TURES PV 1 LTD. (“the Company”) as of March 31, 2017 in conjunction with
our audit of the standalone financial statements of the Conspany for the year ended on that
date. ! e

Management’s Responsihility for Internal Financial Controls

The Company’s management is rosponsible for ostablishing, and maintaining internal
financial controls based on the internal contral over financial reporting criteria estabiished
by the Company considering the essential components of internal ‘control stated in the
Guidance Note on Audit of Internal Financial Controls over Pinancial Reporting issued by
the Institute of Chartered Accountants of India” These reaspahsibiﬁ'ti@s include the design,
inyplementation and manienance of adequate internal financial controls that were opérating
effectively for ensuring the orderly and efficient conduct of its business, inchuding adherence
lo company’s policies, the s feguarding of its asscls, the prevention and detection of frauds
and ervors, the accuracy and completeness of the accounting records, and, the timely
preparation of reliable imancial information, as required under the ,C.'og{‘;m’nj%- Act, 2013,

'

Auditors” Responsibility

i

Our responsibility is to o ress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
vGuidance Note”) and the Standards on Auditing, issued by.’i(‘,’.z-‘ﬁf and Méé&feﬂ”i&f ‘e
prescribed under section 143(10) of the Companies Act, 2018 ; ble ton
audit of internal financial controls, both applicable to an at
and, both issned by the Institute of Chartered Accountants of Tadi
the Guidance Note requine that we comply with ethical requirém
the audit to obtain reasorable assurhee about whether adeq) At

Mo L apes 1 ALY 5
i ER s RV
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over financial reporting was established and maintained and |
effectively in all material respects. ey
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Our audit involves performing procedures to obtain andit evidence about the adequacy ol
the Internal financial contiols  system over financial reporting  and  their operating

effectivencass.

Our audit of internal financial controls over financial reporting, inchided obtaining an
understanding of internal financial controls over financial reporting, assessing the risk thata
material weakness exists, and lesting and evaluating the design and operating effectiveness
of internal control based vn the assessed risk. The procedures selected depend on ﬂ;e
auditor's judgement, inchubing the assessment of the risks of material misstatement of the

financin] statements, wheths o due to fraud or ereor,

We believe that the audit oy adence we have obtained is sufficient and appropriate to provide
a basis for our audit epinon on the Company’s internal finanelal ‘controls systeny: over

financial reporting,

Meaning of Internal Financial Controls over Financial Reparting

A company's internal finarcial control over financial reporting is a process designed to
provide reasonable assurance vegarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
aceepted accounting principles, A company’s internal finanglal control over ‘financial
reporting inchudes those policies and procedures that (1) pertain t' the malotenanis of
iocords that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets ol the ecompany; (2) provide reasonable assurance that transactions
are recorded as necessary Lo permit preparation of fingncial statéments in accordance with
generally accepted accounting prinviples, and that receipts and expenditures of the cunpany
are being made only in aoordance with authorisations of management and directors of the
company; and (3) provide Ceasonable assurance regarding prevention or timely d«eh.:ctim‘g;;f
unauthorised acquisition, e, or disposition ol the company's assots that could have a

material effect on the finaaal stalements,
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of ternal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, m‘mﬁrﬁxl'
evaluation of the internal financial controls over financial repor tr
subject to the rigk that the internal financial control over finan |
; . ot ; . o M
inadequate becanse of changes in conditions, or that the dﬁﬁg&h of compli

policies or procedures may deteriorate.

misstatements due 1o erron or fraud may occur and not be ‘detectad. Also, tons of




Opinion

has, in all material respects, an adequate internal financial

In our opinion, the Company
h internal financtal controls over fmsmcml

controls system over financial repor ting, and suc

reporting were operating vivctively a at March 31, 2017, based on our audit,

For jagd ishiKhandeliy
w0 hartered 1‘&cwunkmts 4
PURN- Gm’ﬂaéL A .

A Vsatirav A garwal
artner
M.No. 4”51

Place: Ranchi
Date: 054 Septeraber 201



ARPAN MLGUIAST RUCTURES PVL LTD.
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(15115201 H2015LTC03250
S RAT \\LLbjl_HlA‘wU;\wLO\“m/

'\ 1) [Shassholder's Funds
t {a] Share Capital i T A OO
| {h) Reseryes wid & Gurplus 2 {(115,275.17) {95,931.00)
\ (21 [Non Current Liabilities
t a] Duterred Tax Liability{Nuls 3, A80.00 -
‘ ik Long Torrd Bairron g
Lo [Current Liahilitics
fa] Shwint Tenn Bareawing: 3 2,200,000.00 111000000
g Payable 4 44, D008 26,500.00
¢ Currenl Linbitivies
[¢)) Short Term Provigions
il. TOTAL
{11 |ASSETS
Nun-Current
LnlEingsd Assel
(HCapital WIF
(i) megit‘«':k: Asgcts O 09, 345.83 | 14,088.00
, (1) Intangible Assets
Currgnl Assets
| {a] Trade Reeeivable e et
b} Cash and Canh Begnivalunie 7 1,029, 718.00 502,480.00
{¢} Inventories 635, 650,00 T |
|d) Leans & Advanee, Dopee ‘8 200,0071.00 500, 001.00
e} Preoperative Bxp 14,000.60
L TOTAL

R T‘IC‘U LARS

TQUITY AND LIA SITIES

Tor and on Behalf of
Tagchiah Whaisdalin] T2 € “U _

4

C A saurav Agarwak
Patiner

M. No-$23170

Date :05/09/2017

Plave : Ranchl
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e ERFAN MEGHASTRUCIURES IVE X0

ﬁ&lid,..ﬁlix’&iﬁ.EE,'IX*.&.LJ_N | MARIHAR SING, ! |SPJXMLQJM2L‘£\JS_C_‘J.L
NG U520 2013PTCO03250

INT FQR THEXEAR ‘il.\".\?Ii)..?*lfil,i\;\_‘\ii(: 112017

PROFIT § )OSR LEMI

[0} Revenue From Qperations 5, 155,000.00

b} Other ncome

i [TOTAL REVE NUE
1, |Expenges

(8] Cost of Raw Material & Lompanent Consumed 8 4,775450.00 .
[bjEmployee Bepefit Expenses 4 265,000.00 15,000.00
|¢} Finance Caost

[dfDepreciation & Amortization BExp
lQ}Admi,n-ism1*}1‘5.1'1 & Other bapenses

10 17,004,17 9,162.00
i1 117,080,00 71,7690

TOTAL EXPENSES

(V. [PROFIT BEFORE TAX (111 - 1V)

o ¥ >

{1] Current tax
(2] Defereed tax
(3] Income Tax for Barlicr o0

Vi |Profit/Loss For The Yoar Atwr Tax UV - V) d
Larning Per Share 12
(1.98) {9.59)

(1) Basic .
(2) Ditutes) ' e (1.98) (9.59)

oliali of the Hoard |
Felipy ¥ j Wi i

fior and on Behalf of
Jagdish Khandebwal & CO 5 \)
: — S

b g ! e gd}
¥ o puwss
g Ajay Kumar

L

- ”*Y'%Tﬁﬁfﬁumm
%E)IM»'?Z‘)QEQS-M ”ﬁiﬂ*??%&% _

N

o e | i

& “
g

g

Fei ¢
' Sauray Agarwalg
Partnet

M. No-423170

Date 050972017 ;
Place : Ranchi b 4



ARPAN M EGHASTRUCTUR ES PVT. LTD.

TO 12 ANNENEL

NOTENOQ. -1

ZIIE

.....

A) AUTHORISED

10,000 Bquity Shares of % 10/- each

) 1SSUED, SUBSCRIBED & PAID. Vi

10,000 Equity Shares of 2 10/- each tully paid up

KGONIIST
MARCH, 2017

100,000.00

PO AN EORMING PART QT 1L STATEMENT OF ACCOUNT

MARCH, 2016

1()(),(}[).(;,(1“

© 100,000.00

100,000.00

T100,000,00

100,000.00

C). Reconcilation of number and am Q.uui.&f,.ﬁ.smih’.ﬁlm!g:i..Quﬁtﬁ_mmiism.ﬂ;&.m&,b;ﬁ;gmniﬂg

e

PARTICULARS

No,of Shares

Amount(Rs)

Adds
issued on exercise of empIOYEes stk gplions
i) fssued for congideration ather. than cash

iij)ssued for Cash

| ess: Shares bought back
Outstanding atthe end of the reporty 1 period

10,000 |

C1060,000.00

10,000

100,000.00

{olding moxs than 5% shares

Equity Shares Held

l %, Holding

Nao.of Shares

Amount(Rs)

Pankaj Kumar

Ajay Kumar
Pankaj Kumar
Sarwan Kumar Mishra

23
25
25

on !

25

. 2,500
2,500

2,500 |

25 000
25,000
25,004
25,000




INQTENQ. -2
Kb

Ope
Add: Profit During the year

Short Tenn Borrowings

Advance from Customers
Loans from Directors

NOTE NO. -4
SHORT TERM PROVISIOND
Audit Fee E’aynble

Filing Fee Payable
Provision for Expenses

(95,931.00) 2
(19,844.17) (95,931.00)
(115,775.17) (95,931.00)
2,075,000.00 1,075,000.00
185,000.00 35,000.00

00D, 1,110,000.00 |

220000000 | |

12,000.00
5,000.00

27,000.00

26,500.00

o ot BB
MARCH, 2016_|

CASH & CASH EQUIVA LENTS
Cash in Hand (As certified by the Management)
Kotak Bank

Union Bank of India

723,025.69

5424631 |
252,446.00 |

(33,00
501,847.00

NOTENQ. -7

LOANS & ADYANCES, DEPOSE
LOANS & ADYANCES

Manorama Kashyap

500,001.00

1,029,718.00

.

502,480.00

500,001.00

i) Opening Balance of Raw Material

ERIAL & COMPONENT.

Add: Purchases During the Year

Less: Closing Balance of Raw Material

EMPLOYER BENEELT EXPENSES
Galary to Employees

Director Remunerat jon

15,411,100.00

"500,001.00 |

]Lg 500,001.00

62

15,411, 100.00. i

265,000.00

15,000.00

-

T 265,000.00 |




|NOTENO. 10
DEPRECIATION AN D AMORTISAT ON
Depreciation

Preliminary Expensc Written off

i\QMlz\J_LﬁlMllliﬁ(\'C‘lﬂfﬁ EXPENSED
Bank Charges

Consultancy Charges
\QmCE‘ [xpenses

Mabile Expenses

Printing & Stationery
Travelling & Conveyance
Municipal Fee

Payment to Auditor

As Audit Fee

As Filling Fee

NOTE NO. - 12

EARNING PER 51 ARE

Profit After Taxation

Fquity Share Outstandig during the v ear
Weighted No. of Equity Shares Outstanding

during the period
BASIC EIS
PILLUTED EPD

12,904.17 4,162.00
5,000.00 5,000,100
17,004.17 9,162.00

555.00

48,700.00
1,525.00
1,575.00 |
1,825.00 |

46,800.00

12,000.00 |

5,000.00

90200
5,000.00
4,500.00
1,625.00
1,500.00
1,742.00

50,000.00

6,500,060

71,769.00

(19,844.17)]
10,000 |

10,000.00
(1.98)
(1.98)

a4

(9'5,931 0
10,000

10,000.00
(9.59)
(9.59)

2
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Arpan Maegastructures Privato Limitod
Notes forming part of the financial statements

Ref No.

Note Particulars

AS226.a

Corporate information

-

2. 41Basis of accounting and proparation of financlal statements ’

Companies (Account ng Glandards) Rules, 2000 {(ase amanded)

sonsistent with those followed In the previous year

2.21Use of estimates

that the estimates used I preparation of the tingnclal statementa

2.31Inventories
§inco the company is in tho starting phase there is no Inventory.

The Company is engayged in civit engingering and s 1n starting phase.

The financial staternents of he Company have been prepared in accordance with the Ganerally Accepled
Accounting Principles: 0 India (Indian GAAP) 1o comply with the Accpunting Standards notified under the
and the relevant provisions of the
Companies Act, 201 The financial statements have been prepared on accrual basis under the historical
cost convention The accounting policies adopted in the preparation of the financial statements are

The preparation of ne financial statemants in conformity with Indian
make estimates anc assumplions consldered in the reported amoun ;
contingent liabilities and the reported income and BxXpeNses during the year. The Managomant belisyas
are prudent and reasonable. Fulure
results could differ dun to these pstimates and Whe differences between,
are recognised in the pariods in which the results are known / maieﬁalﬁﬁa. ;

GAAP requires the Management 1o
{s of assels and liabilities (including

H

!

3

ihe actust resulieand the estimates

A8 352

A8 0.28
AS 28,63
AB 28.78
AS 28.90.2

F-3

2.

value

2.6/Cagh flow statomeant
Not Mandatory '

2.6|Depraciation and amortisation

Easivand cash oquivatonts (for purposes of Cush Flow Statgmont)

Cash comprises cash on hand and dermand deposits with banks. Cash equwmenis are short-term balahcas
(with an ariginal maturity of three months or less fram the date of acquisition), highty liguid invastments thal
are readily convertizle into known amounts of cash and which are subject o insignificant risk of changes in

The estimated useful life of the intangible assets and the amarﬁsslinnpe;iw‘sfé ’cévwmé; at'the end of
aach financial year snd the amortisation method |5 revised: \p;gefﬁﬁmmiaﬁmnm& Wi

Yo b




AS 26 90
AS 26948

GN 913

s L B R

AS7.380
AS 7.380
A8 912

2.7 |Revenue rgcognition

Sale of aoods

calos comprise the {4 value of th

and rendering of sorviees in the ordinagry course of the Group’
W, rebates and discounts,

when the amoun

net of value-adde:d 1o
The Group recogni
myeasured, 1218 provatte that the

s2b f eV enLe

inGome. fron services - ,
Revenues from conlracts priced on @ time and

and retated costs are incurred.
contract eosts dererrining the degree of completion.
whaen probable

Revenuas from MantEn

2.8|0ther ingome

Thare is no othel meonie,

2.9/ Tangiblo fixed assots

AS 10.20
AS 1023
AS 10.8.2

Exchange differe

tey agquisiion ol dopreciabile fixed assels are adjusted 10 the
over the remaining aful fite of
an item of fixed ascet and whose USe
useful life of the pnnczlgtsal item of the relevant assels.
caphtalised only if such exponditure results in an increase
previously assessed standard of performantce

in’

sed and put 10
=1 cost till commissioning of the project

Fixed assels ooyl
included in the ptog

Fixed agsels acquired in full or part
nat book value of e asgal given up, adjusted
determinad either for tho nssets acauired of asset given up, ¥
acquired in exchange for spcurities of
tha fair market yatue of the securities issued, whichever

Capital work-n-prograss.

Rof No. :

{ of revenue an

Revenues rom turnkey (;mtrams
the p‘rqgoﬁfiomte complatit

sontracls, are (ecognised over the life of the contract using \
losses

Foreseeablt

Fixad aosels, are warried 8l cost 1688 accumulated depreciati
fixed assels inciudes interest an porrowings gunbutable to Bcguis
date the assst 8 (eady for Us intended us8 and other incidental
png-term foreign
cost of the respective apsets and depreciatad

nise s ariging 2n rostatamant ! settiement of |

seubmtmagnt :
fure

use for project purpose are

whichav

i riote cié

projacts undar wiish assets are not ready for {heir interided use
carried at cost. comprising direct cost, reloted incidental sxpenses a

o consideration received of receivable
ities. Sales

5 agtiv

and after climinating sale
d retated cost an be re
colectability of the retatad racoivables 1§

¥

the fu

exchange {or another agset are recorded at the fair tharket
for any balanging: cash

{he Cormpany aré recorded at ,
arly Bvident

on and impairment losses, if any The cost of
ition of qualitying fixed assets up 10 the

capitafised and dﬁpféci-a'ﬁon therson is

for the sale of goods
are presented,
s within the Group.
liably
reasonably assured.

material basis are reoog‘n"r@ed whan sorvices are rendared
i which are generally ’lf‘mg_'bouhd fixed price

s method. With
are recognised

on stich contragts

ance conlracts are rocognised pro-rata over the period of the contract.

%
i

expenses inourre up lo that date.
Barrowings. relating

such assets. Machingry spares which aan be used only In conpiection with}
is expected 1© pe Irregular Bre

apitalised and g{usggeci:&m‘d aver the
aditure, pelatio 1o fixed assels is
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value or the
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‘consigeration: Fair market valua 15
ore cléarly evident, Fixed assets]

;thef!“éw kel valoe of e assats oo

and other capital work-in-progress are
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Long-term investments {excluding investment pro‘pmm}: &
diminution, othar nan temporary, in the value of such
individually, at the lower of cost and fair value.
brokerage, fees and duties.
nvestment propeties are corred
investment prapecies are
stated for Tangibie Fixed Assels, \mpairment of invastment
policy stated for |ripairment of Assels.

incﬁviﬂua&\i:y ot cost
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Cost of investme ;
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Rof No. 2 11|Borrowing costs

Borrowing COsts ncluse ierest, amortisation of ancillary costs incurred and exchange differences ansing
from foreign Currency borrowangs to the extent they are regarded as an adjustment to the interest cost
Costs i connechion with the borrowing of funds to the extent not directly related to the acquisition o
qualitying assets are sharged to the Statement of pProfit and Loss over the tenure of the loan. Borrowing
costs, allocated and utilised for qualifying assels, pertaining 10 the petiod from commencement of
activities refating 10 construction / developmant of the qualifying assel upta the date of capitalisation of such
asset is added 1o the sost of the assets. Capitalisation of borrowing costs is suspended and charged to the
Siatement of Profit and Loss dufing oxtanded periods when active development acfivity on the qualitying

assets 15 interrupted

Earnings per share‘

AS 20.10 212

AS 20.26 Basic earnings per shars is computed by dividing the profit  {loss) after tax (:im_:wdirngxit e post tax gffect of
AS 20.29 extraordinary tems, any) by the weighted average number of equity shares outstanding during the year.
AS 20.32 Diluted earnings pet shafe is computed by dividing the profit / (i0ss) after tax '(mmu:dmgi?tbé‘-post jax sffect
AS 20.35 of exiraordinary items, it any) a8 adjusted for dividend, intgrest and othes charges o expanse or income
AS 20.3% relating o the dilutve potential equity eharas, by the weighted average number of equity shares considered

for deriving bagic &9 rmings par share and the weighted average number of equity ghares which could have
peen issued on the ~onversion of all dilutive potential equity shares. potential equily shares are deemed Lo
pa dilutive only if the conversion 10 equily shares would decrease the net profit per shate from continuing
ordinary operations Botential dilutive aquity shares are dopemead to ba’;eoriveﬁe& ‘as al tHb ti’{aginnfng of the
pariod, unless they have been issued at @ {ater date. Tha di!utwe'botevitial equity»sharesia‘r‘e adjusted for the
procesds rocaivable had the gharos been actually issued at fair value (i.e. average market value of the
outstanding _shares! Dilutive potential et uity shares 8re datarmined _Inde] sendantly 1or period]

oo i KA

Namo : Taxes on income

A 2220 2.43]Currant tax 8 the amount of tax payable on the taxable Incoma tor the ysar a8 determined in accorance
AS 2221 with the provisions of the income Tax Act, | 861.

AG 22156

AS 2217 Minimum Alternats T ax (MAT) paid in accordance with the tax laws, which gives future economic benefits
A8 2226 i the form of acustnent to fulure income tax Hnbility, is considered as an agset if there 18 convineing
AS 22.29 ovidance that the Company will pay normal income tax. Accordingly, MAT Is recognised as an assel in the

Balance Sheet when itis probable that future ecanomicbanaﬁ& assoclated with il fiow to the Company.

Deferred tax is reccgnised on timing differences, being the differences between ihe taxable income and the
accounting income that origlnate in one period and ore capable of reversal in one or more gubsequent
periods. Deforred 1ax is maasured using the tax rates and the tax laws gnacted of substaritially enacted av
at the reporting date  Deferced tax liabilities are recognised for all iming differ dfetrad tax nssels in
respect of unsbnoived depreciation and catry forwarcd of lossgs are O Co! Iy if (niare is virtuall -
certainty that there will be sufficient future taxable income ;ﬁwai%b}a 101 @ : ‘

assots are recoanised for iming differences of other ilems cg}g {othe exte

Cutrent and deferred tax relating to ltems dicectly recoghise
ine Statement of Prafit and Loss. ;
provisions and contingencles

2,44 : 2
A provision is recognised when ine Company has a present obligatish asa Festilt of past avents and it isf
probsble that an outflow of resources dll be requiced to settlo the obligation in regpect of which a reliable
estimate can be made. Provisions (excluding retirement penofits) arenot discounted 1o {helr prosent value
and are deterrined based on {he best estimate requirad 1o %ttiéf%thﬁ&%ﬂ&ﬁﬁéﬁ 4\t Balance Sheet date
These are reviewed at each Balance Sheet date and adjusted to’ reflect e’ suftent best estimates
Contingent liabiities are disclosed in the Notes. ' o g N R T
AS 29.14 insurance claims :
AS 29.35 = S St Al
2.45|Insurance clainis are accounted for on the pasls of claims. adraitted Fexpecied to be s@mitted and to the
extent that there is no uncertainty in receiving the clalms. ~ el ing ;
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