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embery of the compuny while ty (i Aploywent and huve voulingey ,U"

, .
" Pwimone who hoving bean formaly in lh-"umplnyumul of comy

be wmombers aler (he cwployment vouyeq provided thiat whey, two 4,
wors porwon hald ono or mory ahwree in the company jointly, oy &yl
for the purpose of this claune bo trontod an single member |

0 I'vahibilg WY invitulion 1o (he publiv to wubworibe for uny ghureg

deboutures of {lo compuny .
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07. The authorised share capital of the company is Rs. 20000000.00 (Rs. Two crore only)
dividend in to 2000000.00 (Twenty Lacs) equity share of Rs. 10/- each with power to
increase and decrease the capital, and to cancel any number or unalloted shares in the
capital for the time being in to qualified or special rights, privileges or conditions as
may be determined with the provisions of the Companies Act, 1956.

T T ruur —e— T ' L T o -
TRANSFER AND TRANSMISSION OF SHARRS
-0 chare in the oompany will bo transferrod any outsides oxcept with the
rermivsion of Bourd of Diroctory

Writlen

The diroctors way in thelr absolute and un controlled digoret]on docline 4

register and acknowlndgo any transfor of wharos aud ehall not be bound 1o give
tuy venoon for suchrofvsul and Iy puoticulur wuy dooline |y reapoot of ghpre,
upou which tho compuny hus lion .

he Dirvetory may in their discrotiog Fefuse Lo register trnnsfer of sharey 1 |
lrawwfaree of whom they do not apprave . i the diractors may, befor, the
taneslerree iy offeclod give permivwion in wdvuuce ty y coutemplated (ruygyy
nind wueh pormission shull bo binding on the company .

The Dircctors may algo refuse 1o regiator trunvler of ghareg where the rogaypy
of sueh rogistration would be 1o muke the nuinbors of mombers oxvood the limij

mationed fn Artielo 4 lioreot,
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xcopt an
tranemission shall be transforced unlews wnd untill the r.ig!xl of “per-eutptiuu
conterred ghall have boen axhnugled

livery mﬁmﬁur or other poraon roforred to in Rugulntion 26 of Table “A° wha
intends to tranelor shurvs (hore  uller catled the vondor) shail give nolice
writiug to the Board the Bourd of Dirvectors of his intention . The notice shall
conslituto the Bourd his ageul for (ho sale of onld sharos {n one or more lost af

tho digcrotion of the Honrd of members of the company at n prico to bo ngreed
upen by the vendor and the Board, or in default of agreemen! al a price wiiich

avditor of the compuuy for the time being shall certify in writing under liu

s, 1o b to s opanon e Tuir selling value theroof as betlweon a williug 4

vendor and wiiling purchaser .
Upos the price boing fixed us sforevmd. the Board shall fordi with Crv
notice o all the members of ihe comipuuy hoidiug not less than 25 ghares,

the number und price of the sharvs to be sold, invitv each of them (o stufo in

writing within twenty one dsys from the date of safd nolice whether be is

wilting to purchage uny and if'so, what maximom number of the sharos

Al the expiration of the suid twenty-one days, the Bourd shall allot the suaid

shurev 10 or wmongut the member or members, who shall have expressed hig or

their willingnesa to purelizse ag aforesaid and (if mors then ons) sa far ag may
be pro-rate mccording to the number of shres held by them respeclively .
Provided that no member ghall be obliged fo tuke more than the auid nuxinium
namber of shures so notificd for him us aforesajd . Upoun such allocation being
made, the vendar shall bs Lound an paymont of the usid price to transfer the
shares to the purchasor or purchasers . If he makes defauil i ko doing the
chairman for the fime beiug of the Board of Directors duly nowminatad by e
rvsotulion of the Bourd for thut purpose shall forwith be doviwod to Lo the duly
appatated attorncy of the vendor with full power to ¢xecule, complele and
defiver fo the nume wad o bohalt” o voudor a & anzler ol shures (6 the
purchoging members und the Loard ey receive and give dischorge for the
purchavo mousy on Lebult of the voudor und enter the naue of the purchuger

in the register of members as holder by transfer of shares purchased by him .
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in the vogivter ol mambors ahaj]

Lvary puinon whowa pumw 1¢ snlored as o membor

P L

withuut payment be enlii]od to a certificule under 1¢ common soul of the compuny

spocityiug the number of vhares held by Lim and amount paid up thoreon provided -

that, in respoct of o whurva of ehares held jointly by two persous, thie company shall
not Ly bound to issuo mure (han one oertifioate and delivery of u certifioate for u

fhare 1o one of (wo joint holders ahull bo eufMicient dolivory to ull .

(¥'n whure vortifionte in defuoed, loal or dentrayod, 1t wmuy be runewed on paymont
ol such fee, if auy, not exceeding 50 p. and on such terms. it any as o evidence aud

mdennity we the Direclor think fit

“"BORROWING POWERS

The Directors may, from time to time, al their discretion borrow andsscure the

payment of nny swin of money for ths purposke ol the Compuiy ane winy secure the
rapaymeal ol wueh monoy or aume fy such nmnuer wnd upon such toiioy aud condilionw
i all respect as they think it and iy pm"ticular, subject to Article 4 (¢) horeof by the
tazug of debontursa and doben(ure wtock of the company charged upon ull or any part
vl the nscets of {he company (both present nnd fulure) including its uncszited capaits
for the lime being, not with stunding thai thes total borrowings may exceod the paid up

- tupital of the company for the time being .

PROCREDINGS AT GENRRAL MEETINGS

Sl businvea trauvaoted al wn Annunl General Mooling with the vxeoplion of (he
vousideration. of the Accounts; Balanoe shoet eod und the Roport of (he Dircctors,
aud Auditorv the declaration of a dividend the of the Direclory, in the pluce of those
|

retiring and the appointment of and remunerution ol Auditors, shall b g

H 'L‘l;l! [llll-‘[llv.‘ib’ .

i the cuse of all special businces, there shall be anuexed to (he notice of the
cieeling a4 olatemdnt Rolting oul all the maforial tucts concorning cicl itew u!
cusiness nnd i ouse of uocoding of approval to why tapocted shull be gpecified 19
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Bt ol tha Wiy whyp 1y wbling provasdes of bosiness . Savs as bsrs iy

oy wine muvidad, twa momlory promanf=in fieinan et~ by ieiat et L

Aot IE wAthin, halt an hour from the lime appointad for 1he meelity quorsm is
IS

the meeting if vonvoned upon Ve ceaaigition of members, thall s’

Townnborad, An wny alling wuuw i1 ahull stund wdjuwined tu the sutwe day 10 the asxr

worky ot e sime o gy DInew o1 o wuel oliser day and ol woek other time wnd

pice wa tho Diragtarn muy dotarimine and if n wdjourngd meeling alxe » querse i,

Bul grosent within half an hour from e time appointrd for the mesting the members

prenent whall e w quorym

The Chunirmug my,
il

N
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with the consent of the meating at which a quorum iz pr

hna divestod 1o g9 Mveling, udyouri the sewlsng from the “me te e ane

° ’ ; il g < v .-
o pluco vo plavs - Mo businuws shall be Sranyacted ai uny adjowincd vty the

e o bugiwons 1oft wiifingshod 4 (g mooling [rm which the adjosimusrt ook
pruee, whon a meeling is ndjourned for thirty days or more . Notice of ithe
wljonrmmant shntl ba given nn i the caxe of originnl mesting  Savy as wlioresnid
Cahalluol U necoyyary 1o ylve auy uotice of g adjourument or of the Losiness o be

wimgneted at an ndjourned meoting |

Flie Chiminmon, 1§ any of tho Bonrd of Directors rhall preside ag Chwirman ai sversy
Hewevnl Meetig of the company or if he shall for the heldivg of the mesiing or 13

il hing o act, the directory present shall elect vne of them 1o bz clgirgan

]

mesting

Lery resslution submitted o » meetivg ghall bs decided 5y 1f

the Dirgi smelance, by g

s ol deeily T the wvanr of vquilily of volus, both oo & show of bands wnd on 2

- s

podl, the chotrmun shalf inve u necond or cusling vole

beduri v un thie declurution of the result on (e slow of bavds u poll oray be ordsrad

(e Y

vabun Sy the cligitman of the moeting of bie own wolion snd shal] e ordered 1o

crees by dim on a desand mzde .

& Ona mombor huving the right to vote on the resolution and present in perzon or

by proxy if wol wors thun veven memberg persvoally present and by two sack

membors prevent in porson or by prox f'ﬂrd”{ﬁ[&" 8ovon such members are
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A membor or mombors prowent in person or by proxy and holding aharoy 1, the
compnny conforring g right tv voto on (he rosolul

ton bolng shuroy oy which ny
“ggrogate aym has been paid up whiol- ip not TEu Vi tenth of the 101~

. .\:;:-.a‘m{‘nwwﬁ- ) W G A RN R I
- KUy 1] on ull:he wliurvly vonforring ilint riglht .

A decluration by the Chairmun that o rosolution bus on o ghow of hands besy carriod
shlimously op Ly u purticudqr wnjority, ur logt

Clavrmian may digeey uitd the

the meeting at which the po

shill bo taken in such manner 04 the
vesult of the poll shulf b

N was demandad
proof of thy wmnbe o) progartion ol votwen 4
vesolution shell be covelugive the demand for
making the i»y demund Loy (he poll .

dovmed or be the docinion of
and 2bn entry to that effect without

cordad 1w fuvowr ol w ngarant mueh

4 poll may be withdiuw o person

YOTR Q¥ MKMBER

Subjeot to any rights or restrictions for the time being attached lo uny olusa or

classes of shurey :-

s

& Onashow of hunds evory mombor prosont in person shull have one voto

s und
On a poll, the voting rights or membors shall be a8 {aid down in section 87 of
the Companivs Aot , .

ln tho cago of joint holders, the vote of (ho sounior who tondoers u vote, whotler in
rerson or by proxy shatl be poceplod to the o

purpato senierity shall be deto

wrister-of members |

|
xclugion of other joint holders, for thijy

vmined by the oide 10 whieh (he siumey standine 1 the
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DIRECTOR
Unless potherwise dotermuingd by Qeuergl Meeting,
e Town thun two wud wore than oleven,

ol Finanoial lngtitutlon .

the uumber of Directory sball gqy

oxeluding Divectory nominated by Rovernmony

tvery share holder of the compuny is eligible for eloolion as u Director of lhe

comprny . Director ahall nol be required (o hold qualificution shuroy |

Subject-1o ‘the provision of the Act, Doard of directors may appoint alternate

directore

Ilie Directors shsll have power al any time and from time o (ime (0 appoint iny one

- o mote qlergoue ue additionn! Dirvetors vilher fo Jill a oasual vaoasney or g gy

addition to the Board, bul so thal tho lotul numbor of Diroctors shall not at ony tlme

oxeeed the maximum oumber fixed . Such appointes, while he holds office a5
additional Director, shall be entitled to nolice of meeting of Direclors and tq vole

thare ara wecordingly . But any Director so appointed shall hold office ouly until] {he
ekt {ollowing Anuuul General Meeting of the compuny .

The company may from time to time in the General Moeling incrense or reduge the

nurmber of Dirootors und moy muke uppointments necessary for offooting sych

Jderonay | . —

coeh Divector sahall receive out of the comnpuy by way of remnnersation for his

SVITeL A sum not excoeding Rs. 250/ for every meetying of the Dourd attendoq by
w ot uny othar sum as may from lime fo e be defermined by the Directory

rivetors way alwo bo puid (ravellivg und giher “apeuses Tor gttynding und Teturuing

sad connection with the meeting of the compuny | Subject wection 314 of thy aqr

~a0 Divectormny algo be romuunorated for any oxtry survices dous by thom outyide

.
The Dircclory muy nuspend thig rule
o Bargueh timo in the gonvral mterout of tho compuny |

1 erdinury dutics as Dirootorp 5 alany tige
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Subject (0 A PNWIHIUI:R or sm‘llnn LLL AL AU G e Diteetor (n e llhul ux-uu iy 1

the cowpany lo prrlurm eXlra gervices or lu siaks any spectal exertion v golag or

residing sbroad or otherwise for uny purpoge (he company may romunerate the

ther by e fixed sum or by & percentage of profits or otherwize us
muy he determined by the diroctors

Directors doing ei

- Any such romunerution on muy he either 1

addition (v ot sulurmuhun lor hin vemunerution ubove provulnd

Subjoel to the pravisiony of (he Act, no Director shall be disqualified from holding

his office by renson of contracting with the company aither ny venduor, purchuser o

otherwine nor shall any Z‘.(-)'n_t-rncr’or arrangemen! entered into by or on behalf of the
compugy in whick any Diractor shull be jn gny way intergsted be void nor shall any
Director be lieble to gccount {o the company for any profit realised by any suckh
contract or .xrrnnguman( by resson of wueh Director holding that otlice or of the

{iducinry relations there by ostablished . A Director mey vote in inferest of any
coutract in which he is interosted ,

The Dirctors may from tims (o time appoint one of their body to bo the chairmun of

the compauy elther Tor & fixed torm or without limitation av 1o (he period for which

he 18 to hold suchk office and mey from time to nme remove or dismise him trom
offico and appoint enother in hia placs .

The Lirsl Directora shull be :-‘
l. H_a_r_i.ba_ush Narayan Singh . -
¢.  Sanjay Kumar Singh.

A%

Ram Prakush Narayan.
MANAGING  DIRECTOR

Tho remunerution of Mauaging Director ghall b

. | > decided by the Bonrg of Directory
from {ime to timy |
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cvw o uny oL the powern of (he diveeiory

epadd0vnall and mny Tom time to time tovoke, witbdraw, altor or viry
quch power .

ull or uny

POWRRS  OF DIRBCTORS

i The wanugement of the business or (ke vompuny shull bo vosted in the Bourd of

Dirvctors, and the Board of Dirsotors nay oxcorcise powers and do ull such Acts

wied things a8 the compunny js by its Memorandum of Aesooiution or otherwis
nthorised to oxeorciao or do providod that the Bowrd »

hll nol cxecrenye uny power
of o any Act or thing whic

h is dlruolud or roquired whether by the Act ur by othoer
Law or by the Memorandumand Article of the company to be excercised or done by

tha company in Gonersl Mesting , but subject nevortheloss to the provigions of the

,\ct aud heks presents and 1o any regulations, Grom time (o time madu by the compuny

i General Moeung not being inconsistent with the provigions of these pregents

provided thal no gueh regulation ehall Invalidate Ry prior Act of the Diroclors
whiviowould bave been valid if such regulalion had not beon mndv .

—_—

Subject-1o the provisions of sectjon 292 of the Act, thy Bomd of Direclors numy

delegate any of their powers to commitess cansiuting of auch mombes or members of

their body as thay think fit and may from time to time revoke such delegation . Any

commilies go formed shall in delego exoercise of the powers 50 delogated,
L ouny rogulition whieh

conliem
muy from tme to (iwe be tmpoved upon it by the Direclors .
the mesting and proceedings of any such committeo, consisting of (wo or more
wetbers shall be governad by the provisions hore in oontninmed

tiecling und the proocedings of the Diroclors, vo fur ag the

‘o und wre not wuporyoded by wuy regulations wa
clidses |

for rogulating the
samo are spplicable thepe

do by the Dirvctors undor iy

of 8 committec shgl] from time to time be
Direotors subjeot to voction 314 of the Act .
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THE SEAL

———

. l. ‘ .
Ne P p .
L ! (B a5 Ch ol

po J'd of D"“"’”’ shall provide a common seal for the purpose of the co;npnuy ;nd '

ol ave power from time to limo to destray the snme and gubstitute a new sgeal in
{ue there of and Directors shall provide for the rate cuvtody of the seul for the 1ime
being, el '(hc- u'calJ shull never be vsed cxcept by the authorily of the Dirvctors
previously given . Aud every deod or other document or instrurment to which the seal
of the company is required to be fixed, shail, unlens the srme i oxscuted by a duly

constituted attorney for the company be signed be two Directors .

AURLT

“The cowpany at each Agnuual General Moeting shall appoiut st Auditor or Audilors

(wlio o pFrweticing ehartered neoountant or aro o firm of Chartered Acconntunts), o
hold office untill the nmext Annuel General Meeting snd their sppointmeant,

remuneration, rights and duties shall be regulated by section 224 to 229 of the Act .

‘e tirst Auditor of the company shall be appointed by the Board of Directors wilhin

aue wonth of tnvorporation of the company .

‘COMPROMISE AND ARRANGEMENT
promise or we arrungement wilth s

The cowpuny shall have power to enter inlo o com

wembers or any class of prembors and with 1ts ¢re
the compuny ghall abserve nnd perfocm &ll “(he

and the provisions of section 191

ditors and and for purpose of such
compromise  orF arrangenent,
conditions and provitions of sectiou 391 of the Act

and 393 of the Act shall apply .

isiong of sections 394 and 393 af the compuﬁlos Act ahall apply to all

srovoedines for raconsiruction of the sowpuny or ity amalgnmntion wigh ¢ \‘Illlul

he provy

Government . Nothieg here iy contnined siull tn auy wmunner prepdice he power of
: o ‘.! {
(he Central govorament to provide for amalgumntion of the company with auoty
Ll ul’

campany in national ineterest .
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WINDING UP

1 the compuny ahatl be - wonnd up and the wowetn wvuilnble For destiibution wnnng
v metaberd ae sueh ahall be insufficient to repay the whole 6l the paid-up cupriul,
such yssets shall be distributed oo that as nenrly ns may ba, the Josses shall be borae
oy the lm:u_\b_cra in proportion to the cupitul paid-vp at the commengomenl of  the
winding up on tho assels available for distribatien ameny the wembery, shail b7 0012
thai sutticient lo repay the whole of the L.xpll.ll puid-up, the excens shall bz

distributed 1mong the rembers in proportion to the capilal paid-up on the ehares

hold by them reapeotively . But those claune is lo be withoul prejudier to lic roghts

of tho hotdurs of gures tvwuud upon spociul terms und couditiony
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