o
_ Members of
MEGASPACE INFRASTRUCTURE PRIVATE LIMITED

Dear Members,

“vour Directors have pleasure in presenting their Report on the business of the Company together with the Audited
Staiement of the account for the year ended March 33,2017,

{Fnancial Sumary or Performance Of mj a3
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2017 31.03.2016
isales Tor the year 7,126,520.00 £,752,476.00
Otherlacome - =
Total Income 7,126,920.00 6,752,476.00
{=roft before Finanial Bxpenses, Preliminary expenses, Deprediation and Taxstion : 202,934.00 185,044.00
1255t Financial expenses - -
Operating profit before Prefiminary expenses, Depreciation & Taxation 202,934.00 185,044.00
1ovs: Depreciation & Preliminary expenses W/off 11,855.00 11,855.00
{Profit before Taxation ; 191,079.00 173,189.00
Less : Provision for Taxation
‘Current Tax 58,994.00 55,265.00
Deferred Tax 1,982.00 1,750.00
Profit after Taxation 134,067.00 119,674.00
{Add: Charge pursuant 1o the adoption of revised Schedule I = i
Add: Charge on account of transitional provisions under AS 15 ) 4 - &
27d: Balance brought forward = n
orofit available for appropriation 134,067.00 118,674.00

Igmmmmns_ﬁmﬂw
During the year under review, the company made a Profit of Rs. 191,079.00 and after providing provision of tax Rs.

55.994,00 & Deferred Tax Assets of Rs. 1,982.00 a Profit of Rs. 134,067.00 transferred to reserve & surplus.

i
The Cornpany has not declared any amount of Dividend.

Material Changes Between The Date Of The Board Report And End Of Financial Year
There have been no material changes & commitments, affecting the financial position of the Company.

ificant and material orders d by the Repulators or Courls or Tribunal iy ing the Goin) ncern st and

1@m2§u1‘§ Operation in Future
Puring the year under review there has been no such significant and material oders passed by the Regulators or Courts or]

Tribunals impacting the going concern status & Company's operations in future

idia ny:
A5 on 31st March 2017, the Company does not have any subsidiary

S Auditors it Report:
atutory Auditors of the company M/s Prabhash Kumar & Co, Chartered aceount having FRN-010223C has resigned from the

post of Auditor from 13th of May-2017. To fill casual vacancy, we conducted a meeting of board of director and appointed

/s Manish Jaiswal & Assodiates, Chartered Accountant having FRN-016822C as the statutory auditors of the company to

hald the office 1iil the conclusion of the annual general meeting to be held in calander year 2017.

M/s. Manish Jaiswal & associates, Chartered Accountants, were appointed as the Statumry.AudiLors of the Company from
& conclusion of the Annual General Meeting {AGM) of the Company and 1ill the conclusion of Annual General Meeting to

be held on calendar year 2022, subject to ratification of their appointment at every AGM.

Accordingly, the appointment of M/s Manish Jaiswal & Associates, Chartered Accountants, as Statutory Auditors of the

Company is placed for ratification by the shareholders.
There are no qualification or obseyvations or remarks made by the auditors in their Report
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ngein nature iness:

'There is no change in the nature of the business of the company.

ils of dir: key ma dal nel:
The Board of Directors has not appointed any directors oe Key Managerial personnel.

S ion of en T logy ab: tion, Foreign Exch rnings and outgo:
The reqmrement of Section 134(3}{m) (1} of the Companies Act, 2013 read with Rule, 8 of the Companies{Accounts)}
{Rules, 2014 are not applicable since there was no energy consumption technology absorption of foreign exchange eamings
and outgo.

i rate Sccial B ibility:
'The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within purview of}

section 135(1) of the Companies Act, 2013 and hence it is not requires to formulate policy on corparate social responsibility.
INgmber of mesting of the Board:

During the year 2016-17, the Board Of Directors met 07 times viz. on
08.04.2015,14.06.2016,09.08.2016,14.09.2016,17.10.2016,20.01.2017 & 22 .03.2017.

DI rs R ibility Statement as reguired under Secti N of
Yours Directors state that the annual accounts of the Company have been prepared in conformity, in all material respects,|

with the generally accepted accounting standards in India and supported by reasonable and prudent judgement and

isiatement so as to give a true and fair view of the staae of affairs of the Company. Significant accounting policies followed

fand other disclosures are appearing in the Notes to the Accounts and forming part of the annual accounts.

e Company was not required to appoint Independent Directors ufs 149(4) and Rule 4 of the Companises Rules, 20141
hience no declaration has been obtained.

The Company being a Private Limited Copmany was not required to consitute a Nommataon and Remuneratjon Committes]
under section 178(2) of the Companies Act, 2013 And Rule 6 of the Companies Rules, 2014 and Stakeholders Relationship,
Committee ufs 178(5) of the Companies Act, 2013.

Particulars of loans, puarantees or investments under section 186:

{During the year under review, the Company has not advanced any loans / given gurantees/ made investrents.

Particulars 1 -]
The requirement of Rula 5{2) of the Companies Rules, 2014 are not applicable since there was no employee receiving]
remuneration to the extent laid down therein.

{EXTRACT OF THE ANNUAL RETURN IN FORM MGT-9:

Pursuant ta section 92(3} of the Companies Act 2013 And Rule 12(1) of the Companies Rules, 2014.

These financial statements of the Company have been audited by M/s Manish Jaiswal & Associates. A reference may be
jmade to their report date 25/08/2017 to the members.

Megasgate Infrastructure pye. 144

BY ORDER OF THE BOARD

= {CHAIRMAN;)

Dated: 29/08/2017
PLACEYRANCHI




‘Opinion

In gur opinion and to the best of our information and according to the explanations given to us
g- aforesaid (Standzlone) financial statements give the information required by the Act in the

so required and give a true and fair view in conformity with the accounting principles
-z=perally accepted In India, of the state of affairs of the Company as at March 31, 2017, and its
iProfitLoss and its Cash flow for the year ended on the date.

Report on Other Legal and Regulatory Requirements

I_As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended,
==mad by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give the “Annexure A” a statement on the matters specified inparagraphs 3 and 4 of the order.

7 Asrequired by section 143 (3) of the Act, we report that:

f=. We have sought and obtained all the information and explanations which ot the best of our
Emowledge and belief were necessary for the purpose of our audit;

i5.In our opinion proper books of account as required by law have been kept by the Company so
S= as it appears from our examination of those books;

§c.The Balance Sheet, the statements of Profit and Loss and the Cash Flow Statement dealt with by
s Report are in agreement with the books of account.

& In our opinion, the aforesaid (Standalone) financial statements comply with the Accounting
Se=ndards specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rel=s 2014,

%2 O= the basis of writien representations received from the directors as on March 31, 2017 taken
oz record by the Board of Directors, none of the directors is disgualified as on March 31, 2017
Fom being appointed as a director in terms of Section 164 (2) of'the Act.

£ With respect to the adequacy of the internal financial controls over financial reporting of the
#Company and the operating effectiveness of such controls, refer to our separate Report in
“Arnnexure B”.

= Wrh respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Anditors) Rules, 2014, in our opinion and to the best of our
Z=formation and according to the explanations given to us:

[?} The Company doss not have any pending litigations which would impact ifs financial position.

(zi) The Company did not have any long-term contracts including derivative contracts for which
hers were any material foreseeable lossess

4T There were no amounts which were required to be transferred to the Investor Edncation and
Protection Fund by the Company.

1 Ranchi

- 29/08/2017

Add:-Wani Bhawan, Besides Canara Bank
S.N. Ganguly Road, Main Read, Ranchi-834601




MEGASPACE INFRASTRUCTURE PRIVATE LIMITED
NEW INDUSTRIAL AREA, OPP. GAS FACTCRY

TUPUDANA, HATIA
RANCHI, JHARKHAND

{Amount in Rupess)
Balance Sheet as on 31.03.2017

Particulars Note No. Figures asatthe Figuresasatthe

end of the current
reporting period

end of the previous
reporting period

. EQUITY AND LIABILITIES:
1 Shareholders’ funds

(2) Share Capital 1
(b} Reserves and suplus 2
(c) Money received against share

warranis

2 Share application money pending
allotment

3 Non-cusrrent Liabilities
{a) Long-term bomowings
(b) Deferred tax lizbifities
{c) Other Long term liablities
(d} Long-Term provisions

4 Current liabilities
{2} Short-term bormowings
{b) Trade payables 3
(c) Other Current lizbilities 4
{d) Short-term provisions 5

ASSETS:
Non-current assets
1 (a) Fixed assets
(i} Tangible assats &
(i} Intangiable assels
(iiiy Capital work-in-progress
(iv} intangiable assets under
development

{b} Non-cument investments

{c} Deferred tax assets (net)

{d) Long-term loans and advances

(e) Other non-current assels

iR

2 Cumrentassets
{a) Current investments
(b) Inventories (WIP})
(c) Trade receivables T
{d) Cash and cash equivalents 8
() Short term leans and advances
(f) Other current assets 9

3 Miscellaneous Exp.
(To the Extentt not written off}
(a) Pre - Operative Exp.
{b) Preliminary Expenses
{6) Capital Expenditure
{d) Defferred Revenue Expenditure

TOTAL

Accounting policies & Notes on
Account are forming part of Balance Sheet

Direciors
1. Anand Kumar .

L s sil . MR
DIN: 08386551 Meg acejnfm e

S

2. Rajesh Kumar Tiwari
{DIN: 06366567

Place : Ranchi
Dated: 29/08/2017

cture PvE. L

200,000.00 200,000.00
304,105.00 170,038.00

735,589.00
82,367.00
86,274.00

439,710.00
§7,340.00
124,658.C0

1,135,814.00 1,274,268.00

23,794.00 35,649.00 |

5,485.00

3,483.00

318,265.00
262,340.00
437,040.00

267,824.00
325,247.00
419,281.0C

£8,910.00 218,758.00

- 4,025.00

1,135,314.00 1,274,265.00

11 IN TERMS CF OUR REPORT OF EVEN DATE

Director
" Address: Mani Bhawan, Besides Canara Bank
S.N_Ganguly Road, Main Road
Ranchi, Jharkhand




MHEGASDALLE NERAS FRLLTLIRE PRIVATE LIATER
NEW INDUSTRIAL AREA, OPP. GAS FACTORY
TUPUDANA, HATA
RANCH], JHARKHAND

Profit and Loss Statement for the year ended 31.03.2017
{Amount in Rupees)

Particulars Note No. Figures asatthe Figures as at the
end of the current end of the previous
reporfing period __reporiing period

fl.  Revenue from cpsrafions

{a) Sale of product 7,126,920.00 6,752,476.00
{b) Sale of Services

{c) Other Operative Revenue -

1. Otherincome =

il Total Revenue {i+H) ’ 7,426,920.00 B,752,476.00

Iv. Expenses:
Cost of materials consumed 10 5,871,646.00 5,8628,737.00
Purchase of Stock-in-Trade

Changes in inventories of finished goods = =
Work-in-progress and Stock-in-Trade - &

Employes bensfits expense 11 312,000.00 144,000.00
Finance cost - -
Depreciation and amoriization expense 11,855.00 11,855.00
Cther expenses 12 640,340.00 594,695.00
Total Expenses 6,935,841.00 6,579,287.00 |

V. Profit before exceptional and 191,079.00 173,189.00
extraordinary items and tax
(1)

VI. Exceptionalitems : - "

Vil Profit before extraordinary item and 194,079.00 173,189.00
tax {V-Vi}

Vill. Exdraordinary items - -

X Profit before tax {VI-VIli) 151,079.00 173,185.00
X Taxexpenses:
{1) Curent tax 58,994.00 55,266,00
(2) Deferred tax 1,982.00 1,750.00
XI. Profit {Loss) for the period from — 134,067.00 119,674.00
continuning operations

Xil. Profiti{loss) from discontinuing - -
operations
XL Tax axpenses of discontinuing = =
operations

Xiv. Profiti{ioss) from Discontinuing -

operations (after tax) (UI-XHI)

2

Profit {Loss) for the period (XI-X1V) 134,6587.00 119,674.00

XV1. Earnings perequity share:

{1} Basic B.70 588
{2) Diluted 570 598

Accounting policies & Notes on
|Account are forming part of Balance Sheet.

{Directors P
1. Anand Kumar
DIN: 08366551 /o aopay

2. Rajesh Kumar Tiwari
DiN: 06366567 Address: Mani Bhawan, Besides Canara Bank
T S.N.Ganguly Road, Main Road

Piace : Ranchi ‘ N - Ranchi, Jharkhand

iDated: 29/08/2017




MEGASPACE INFRASTRUCTURE PRIVATE LIMITED

NOTE : 1 SHARE CAPITAL

Disclosure 1

31st March 2017

Authorised
Preference Shares @ Rs. 10/-each
Equity Shares @ Rs. 10/- each

MNo. of Shares Amount

20,000.00 200,000.00

31st March 2018
No. of Shares Amount

20,000.00 200,000.00

Issued

Preference Shares @ Rs. 10/- each
Fully paid up for cash

Equity Shares @ Rs. 10/- each
Fully paid up for cash

20,000.00 200,000.00

20,000.00 200,000.00

20,000.00 200,000.00

20,000.00 200,000.00

Disclosure 2

Particulars Equify Shares

Preference Shares

No. of Shares Amount

No. of Shares Amount

Shares Ofs at the begining 0 -
Shares issued during the year 20000 200,000.00
Shares write off during the year 0 -
Shares O/s at the end o =

Disclosure 3
Shareholders holding more than 5% shares

Name of Sharehoider 31st March 2017

31st March 2016

No. of Shares

% of holding

No. of Shares % of helding

Rajesh Kumar Tiwari 10000 50%

10000 50%

Anand Kumar 10000 50%

10000 50%

NOTE:2 RESERVE & SURPLUS
Other Reserve - Amalgamation Reserve
Opening Balance

Add: Current Year Transfer

Less: Written Back in current year

Closing Balance

Securifies Premium Account

Opening Balance

Add : Security Premium Credit on Share

Less: Premium Utilised for Various Reasons
Premium on Redemtiion on Debentures
For Issing Bonus Shares

{1 Surplus
Profit and Loss Account

Opening Balance
Add : Net Profit / (Loss) for the year
Add : Trfd from Reserve

Less: Trid fo Reserve L
aEpace Infrastructure PvE. Lt

& Total Rs.

+

170,038.00
134,067.00

304,105.00 170,038.00

304,105.00 170,038.00




MEGASPACE INFRASTRUCTURE PRIVATE LIMITED

NOTE:3
Sundry Creditors

TRADE PAYABLES

NOTE: 4 OTHER CURRENT LIABILITIES
Other Current Liabilities

NOTE:5 SHORT TERM PROVISIONS
Audit Fees Payable

Filling Fees Payable

Income Tax (F.Y-2012-13)

Income Tax (F.Y-2013-14)

income Tax (F.Y-2014-15)

income Tax {F.Y-2015-16)

Income Tax {F.Y-2015-17)

NOTE: 7
Sundry Deblors

TRADE RECEIVABLES

NOTE: 3 CASH & CASH EQUIVALENTS
SBI (CIA No. 445220)

Cash in hand
{As Cerified by the management)

NOTE: 9 QTHER CURRENT ASSETS
TDS (F.Y-2012-13)

TDS (F.Y-2013-14)

TDS (F.Y-2014-15)

TDS (F.Y-2015-16)

TDS (F.Y-2016-17)

Other Current Assets

NOTE: 10 MATERIAL CONSUMED
Cost of Construction

NOTE: 11
Direclor's Remuneration

NOTE:12 OTHER EXPENSES
Staff Salary

Traveling & Comreyance
Adverlising Expenses
Telephone & Mobile Expenses
Rent

Newspaper & Periodicals
Postage & Courier

Printing & Stationary

Eleclricity & Generator Expenses
Repairs & Maintenance

Office Expenses

Bank Charges

Misc. Expenses

Rounded off

Filling Fees

Audit Fees

Misc. Expenditure Written Off

EMPLOYEE BENEFIT EXPENSES

439871000 735,589.00
439,710.00 735,589.00
67,340.00 82,367.00
67,340.00 82,367.00
8,000.00 6,000.00
2,400.00 2,400.00
& 3,677.00
- 14,869.00
- 4,083.00
5526500 55,265.00
58,994.00
Total Rs. 124,658.00 86,274.00
262,240.00 325,247.00
262,340.00 325,247.00
398,046.92 395,283.50
38,093.08 23,997.50
Totai Rs. 437,040.00 419,281.00
- 13,658.00
- 7,384.00
4,206.00
30,760.60 30,760.00
13,000.00 2
45,150.00 162,650.00
88,916.00 218,758.00
5,971,646.00 5,828,737.00
5,971,645.00 5,828,737.00
312,000.00 144,000.60
312,000.00 144,000.00
272,000.00 216,000.00
35,218.00 42,561.00
7,524.00 9,847.00
28,690.00 26,253.00
120,000.00 120,000.00
1,870.00 1,624.00
§27.00 1,238.00
8,273.00 6,790.00
52,367.00 - §1,582.00
23,654.00 21,880.00
36,186.00 32,654.00
3,626.08 2,491.86
34,570.00 38,248.00
892 0.14
2,400.00 2,400.00
8,000.00 6,000.00
4,028.00 4,026.00
Total Rs. 584.695.00

640,340.00




OMPANIES ACT,

_ubz,._..nnc;mm GROSS BLOCK DEPRECIATION NET BLOCK
As at 01.04.16 Rata Addition Sales Total Total as at During Total As at As at
during the During the 31.03.2017 01.04.16 thae year 31.3.2017 01.04.16 31.02,2017
year year
Furniture & Fixtures 46,800,00 26.89% " - 45,600.00 24,905.00 8,362.00 33,267.00 20,695.00 12,333.00
Machinary & Toola 26,760.00 18.10% - - 26,750.00 11,786.00 3,483.00 16,280,00 14,854,00 11,461.00
_72,350.00 - - 12,360,00 386,701.00 41,855.00 48,558,00 35,849.00 23,794.00

PARTICULARS W.D.V as at Addition Sold Durlng Total as at Rate% Depreciation  Net Block
01.04.16 Before 180 Days  After 180 Days the Year 31.03.2017 Amount 31.03.2017
Furnlture 31,580.00 - - - 31,580.00 10% 3,158.00 28,422.00
Machinary & Tools 15,106.00 - - - 15,195.00 15% 2,279.00 12,916.00
Total 46,775.00 - « - 46,775.00 5,437.00 41,338.00




MEGASPACE INFRASTRUCTURE PRIVATE LIMITED

CALCULATION OF INCOME TAX FOR THE YEAR ENDED ON 31.03.2017

L i:articulars Amount (Rs.)
Profit before Taxas per P/IL 191,079.00
Add : Disallowed Inferest on Income Tax
Add : Interest on TDS
Add : Depreciation as per Co. Law 11,855.00
, 202,934.00
{Less : Depreciation as per IT Act 5,437.00
Total Taxable Income 197.,500.00
Tax @ 29% 57,275.00
E.Cess & SHEC @ 3% 1,719.00
Total tax Liabilities 58,994.00
Rounding off 58,894.00
L ess:~ Advance tax -]
Less-TDS 13,000.00
Tax payble/ {(Refundable) 45,594.00
CALCULATION OF DEFERRED TAX
_ “Particulars Amount (Rs.)
Profitas per PIL Alc 191,079.00
Add : Disallowed interest -
Add: Depreciation as per Co. Act 11,855.00
202,934.00
Less: Depreciation as per L.T. Act 5,437.00
Taxable Income 197,497.00
Tax@30% 59,249.00
Add:-Ed.cess & SHEC @ 3% 1,777.00
Tax on Taxable Income:- 61,026.00
Rounding Off U/S 288 61,026.00
Accounting Profit 191,079.00
191,079.00
Tax @ 30% 57,324.00
Add:-Ed.cess & SHEC @ 3% 1,720.00
Tax on Accounting Income:- 58,044.00
Rounding Off UIS 288 59,044.00
Current year Deferred Tax Assets/ (Liabilities) 1,982.00
Add:- Last year Deferred Tax Assets/ (liabilities) 3,483.00
Total Deferred Tax Assets/ {Liabilities) 5,465.00
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MEGASPACE INFRASTRUCTURE PRIVATE UMITED
NOTES OF ACCOUNT AS ON 31 MARCH 2017

1) SIGNIFICIANT ACCOUNTING POLICIES -

2. Basi ion :

e financial statement have been prepared and presented under the historical cost convention on the acerual basis of accounting and comply with
the accounting standards issued by the Institute of Charterad Accountants of India and the relevant provisions of the Companies Act, 2013, to the
extent applicable.

.b. Use of etimates :

The preparation of the financial statements in conformity of the generally accepted accounting principles {GAAP) reguired management to make
estimates and assumptions that affect the reported amounts of assets and labifities and the disdosure of contingent fiabilities on the date of thel
financial statements. Actual results could differ from those estimates. Any revision to accounting estimates is recognized prospectively in current and
future periods. Contingent liabilities are usually not provided for unless it is probable that the future outcome may be materially detrimental to the
Company.

;& Revenue Recopnition :

Revenue from sale of goods is recognized on transfer of al} significant risks and rewards of ownership to the buyer. income from services is recognized.

on rendering of services to clients. Sales and service income are recognized exclusive of sales tax, service tax and trade discounts wherever granted.

d. z
Fixed Assets are stated at cost less accumulated depreciation. Cost of fixed assets includes duties, levies and any divectly attributable cost of bringing
the asset to its working condition for intended use.

Advances paid towards acquisition of fixed assets and the cost of fixed assets acquired but not ready for use at the balance sheet are disclesed under
capital work in progress. All upgradations or enhancernents are generaily charged to profit and loss account unless they being significant additional
benefits.

. Depreciation and amortization :

Caleulation of Depreciation requires systematic allocation of the depreciable amount of an asset over its useful life as per prescribed under Schedule i1
of the Companies Act, 2013,

{. Inventories :

Inventories are carried at the lower of cost and net realizable value. The comparison of cost and net realizable value is made on an item-by-item basis.
Cost inciudes the purchase price and other incidental costs incurred in bringing inventories to the present location.

. Taxation :
Income tax expenses comprises of current tax, deferred tax. Current tax is measured at the amount expected to be paid to the tax authorities in|
accordance with the provisions of the income Tax act. Deferred tax reflects the impact of current year timing differences hetween taxable income and

enacted or substantively enacted at the balance sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that
Tufﬁdent future taxable income will be available against which such deferred tax assats can be realized.

h. Contingenci Event ing after Balance Sheet Date:
Accounting for contingencies {gains and losses) arising out of contractual obligations, are made only on the basis of mutual acceptances.

L Emy nefit
Wages, Salaries and paid annual leave are accured in the year in which the services are rendered by the employees. The copmany does not permit,

sccumulating of unused leave. The Company does not provide any long-term benefits,

kaccounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and tax fawst
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