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Please write or type below this line . **************************** 

THIS DEED OF PARTNERSHIP is executed on this, the 23rd day of June, Two 

Thousand Twenty by 

1. MANOJ KUMAR SARAF, son of Shri Ram Narayan Saraf, aged 51 years, holding Permanent Account 

No. AGJPS5424K and Aadhaar No. 31156455 3027, hereinafter called the First Party, 

2. URMILA SARAF, daughter of Shri Mahabir Prasad Jajodia, aged 49 years, holding Permanent 
Account No. MCIPS7079F and Aadhaar No. 9705 7416 7028, hereinafter called the Second Party AND 

3. KUSHAL SARAF, son of Shri Manoj Kumar Saraf, aged 23 years, holding Permanent Account No. 

FWPPS2957L and Aadhaar No. 7528 1560 7478, hereinafter called the Third Party 
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Al are residents ot Sarat Bhawan, Kali Mandir Road, Doranda Bazar, Doranda, Ranchi in the 

state of Jharkhand 

wHEREAS the parties hereto have constituted a firm to start a business of construction, works contract, 
development of real estate, participating in government tenders for erection, renovation, construction, 
purchase& sale of goods, and allied activities in the name and style of "MANSAROVAR ESTATES " AND 

WHEREAS the Parties hereto have considered it necessary and expedient to execute a Written Instrument or 

Partnership incorporating therein the terms and conditions tnder which the business of the Firm shalt 

commence with effect from 23.6. 2020 and as such : 

IT IS HEREBY MUTUALLY AGREED, SETTLED AND DECLARED AS UNDER 

1, That the Parties executing this Deed have constituted a Firm to start a business of construction, works 

Contract, development of real estate, participating in government tenders for erection, renovation, 

construction, purchase & sale of goods, and allied activities in the name and style o 

" MANSAROVAR ESTATES" with its head office at Saraf Cloth Stores Building, Jhanda Chowk, Doranda 

Bazar, Doranda, Ranchi in the state of Jharkhand. 

2. That the following terms and conditions of the Partnership are effective from 23rd June, 2020 and shall 

be terminable at " wILL ". 

2 3. That the Capital required for the Firm's business shall be contributed and/or procured by the Parties as 

may be mutually agreed amongst them from time to time. 

4. That interest at the maximum rate of 12% per annum will be payable on the Capital and/or any other 

amount invested by the Partners or any of them in/and for tne business or the Firm. such interest will be a 

business expense and shal be debitable to Profit & Loss Account of the Firm before arriving at the amount 

divisible amongst the Partners. However, the Parties may by mutual consent, reduce the rate of interest or 

may not charge any interest in case of inadequacy of income. The Parties may also increase or reduce the 

rate of interest it there is no restriction under the ncome lax or any other law at the relevant time. 

5. That all the parties hereto are working Partners and will be looking after and managing the affairs of the 

Partnership business and they shall be entitled to and be paid salary/remureration which shall be 

Computed as under 

a) On the first 3,00,000 of the book1,50,000 or at the rate of 90 % of the 
profit or in case of a loss book profit whichever is more 

b)|On the balance of the book profit At the rate of 60 % of the book profit 

5.1. The total amount of salary/remuneration, worked Out as above, shall be divided amongst the Partners as 

under 

Manoj Kumar Saraf 50 % (Fifty percent) 

Urmila Saraf 25 % (Twenty five percent)

Kushal Saraf 25%(Twenty five percent)

100% 
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5.2. However, 

any salary/remuneration in case of inadequacy of book profit. Ine rai h Partner if so proviaed 

Consent increase or reduce the total amount of salary/lremuneration payadieE 

Onsent increase or rod Case of inadequary amount of salary/remuneration or may not charge 
under the income Tax law at the relevant time. 

uce the total amouut D0OK profit. The Parties may also may by mutua 
3.3. hat any future amendment in section 40(b)(V) of the Income Tax Act shall be deemed 

ne method of calculation at clause 5 above and will be effective from the ate ou 

ae 

uDv)of the Income Tax Act shall be deemed to be substituted in Dve and will be effective from the date of amendiment in the sala 

ACT. 

ne 5alary/rermuneration payable/paid to the partners shall be debitable to the Profit a LOsS ACCO o 

the Firm before arriving at the profit divisible amongst the Partners. 
6. That Profit and/or Loss from or in the Partnership business, after adjustment of interest and Salary, as 

specified above, shall be shared by the Parties as under ndor 

Manoj Kumar Saraf 
50 % (Fifty percent) Urmila Saraf 
25% (Twenty five percent)Kushal Saraf 

25E(Twenty five percent)
100% 7. That the usual and necessary Books of Accounts will be maintained for the business of the Firm and will be 

kept at the place or places of business of the Partnership. No Partner will be entitied to remove the same 

therefrom without the consent of the other Partners. However, each Partner shall be entitled to inspect 

the Books of Accounts, documents and other papers of the Firm and to take copy or copies or any portion 

thereof at his/her own expenses at all reasonable times. That the Parties hereto shall open account(s) with any Scheduled Bank(s). The accounts may be operated 

by any of the Parties as may be agreed amongst them from time to time. All Cheques/Demand Drafts and 

negotiable instruments in the name of the Firm shall be deposited in such bank account(s). 
9 That the accounts will be settled and adjusted at the end of each financial year and on such adjustment, 

the share of profit or loss of each Partner will be credited or debited, as the case may be, to his personal 

account in the Firm's Books and all the Parties shall be bound by such adjustment unless some manifest 

error is discovered within three months of such adjustment, in which case the error shall be rectified. 

10. That any of the Partners may retire from the Partnership by giving three months' notice in writing to the 

other Partners of his intention to do so. Such notice, however, will not be necessary if he/she retires with 

the consent of the other Partners. 
11. That any of the Partners may give three months' notice in writing to the other Partners for the dissolution 

of the Firm and in such an event if the other Partners desire to continue the business of the Firm, he/she 

will be entitled to do so and the notice of dissolution so given by the Partner will be considered to be a 

notice of his/her retirement as per clause 10 hereinabove.12. That the Firm will not be dissolved on the death of a Partner. If any Partner dies, his/her heir or legal 

representative will be considered to be and shall be taken in as a Partner in his/her place and if such a 

person be a minor, he or she witl be given the benefits of the Partnership till he or she attains the age of 

majority and thereafter he or she will be taken in as a Partner. In case, his/her heir or legal Wamla Sana PUBLK 
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representative does not agree to continue as a Partner, the deceased Partner will be considered to have 

retired from Partnership on and from the date of his/her death and the Partnership will continue only with 

the surviving Partners. On the retirement of any Partner, the other Partners will pay in cash all the money 

which is due to him from the Firm after adjustm 
t of his/her share of profit or loss in the Parthership 

business upto the date of his/her retirement. In case, the continuing Partners are unable to pay the 

amount in cash, the Outgoing Partner or his/her legal heir and/or representative may leave the money 

with the Firm as a loan on the terms and conditions to be settled with the continuing Partners.

15. hat any of the partners may deal with and handle matters of the firm " MANSAROVAR ESTATES" 

relating to Judiciary, taxation, labour, establishment and all other legal formaities under any law. 

14. 1hat the Parthers may, by mutual consent, start and carry on business at other plàce or places als0 ana 

Such business may be carrled on under the above name and style or under any other name and style as 

may mutually be settled amongst them from time to time. The Partners may also, by mutual consent, 

vary, cnange, add or delete terms and conditions of this Deed as may be required in tuture. 

13. That disputes and/or differences, if any amongst the Partners at any time relating to this Partnership shall 

be settled by arbitration. 

IN WITNESS WHEREOF THE Partners have signed this Deed. 

WITNESSES: .(Manoj Kumar Saraf) 

mkaSa 
(Urnita Saraf)516]2D 

er 

Name: RamNarayan Sarat 
Doranda Bazar, Doranda, Ranchi 

2. AI 1247 3. (Kushal Saraf) 

Name av nard NIvardnpur, Dorànda, Ranchi 
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