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Thousand Twenty by :-
MANOJ KUMAR SARAF, son of Shri Ram Narayan Saraf, aged 51 years, holding Permanent Account

1.
No. AGJPS5424K and Aadhaar No. 31156455 3027, hereinafter called the First Party,

2. URMILA SARAF, daughter of Shri Mahabir Prasad Jajodia, a i
' , aged 49 years, holding Permanent
Account No. MCIPS7079F and Aadhaar No, 97057416 7028, hereinafter called the Secosd Party AND

KUSHAL SARAF, son of Shri Manoj Kumar Saraf, a i
X , aged 23 years, holding Permanent Ac t
FWPPS2957L and Aadhaar No. 7528 15607478, hereinafter called the Thirngarw count e
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All are residents of Saral Bhawan, Kali ' i
' Mand Ranchi in the
state of Jharkhand ARG, DogaigaibamaciCRIs i

WHEREAS the parties hereto have constituted a firm to start a business of construction, works contract,
development of real estate, participating in government tenders for erection, renovation, construction,
purchase & sale of goods, and allied activities in the name and style of “MANSAROVAR ESTATES " AND

WHEREAES Fhe Parties hereto have considered it necessary and expedient to execute a Written Instrument of
Partnership incorporating therein the terms and conditions under which the business of the Firm shall
commence with effect from 23.6.2020 and as such :-

IT IS HEREBY MUTUALLY AGREED, SETTLED AND DECLARED AS UNDER :-

1. That the Parties executing this Deed have constituted a Firm to start a business of construction, works
contract, development of real estate, participating in government tenders for erection, renovation,
construction, purchase & sale of goods, and allied activities in the name and style of
“MANSAROVAR ESTATES " with its head office at Saraf Cloth Stores Building, Jhanda Chowk, Doranda
Bazar, Doranda, Ranchi in the state of Jharkhand.

I
'

That the following terms and conditions of the Partnership are effective from 23rd June, 2020 and shall
be terminable at * WILL ".

3. That the Capital required for the Firm’s business shall be contributed and/or procured by the Parties as
may be mutually agreed amongst them from time to time.

4 That interest at the maximum rate of 12% per annum will be payable on the Capital and/or any other
amount invested by the Partners or any of them in/and for the business of the Firm. Such interest will be a
business expense and shall be debitable to Profit & Loss Account of the Firm before arriving at the amount
divisible amongst the Partners. However, the Parties may by mutual consent, reduce the rate of interest or
may not charge any interest in case of inadequacy of income. The Parties may also increase or reduce the
rate of interest if there is no restriction under the Income Tax or any other law at the relevant time.

5. That all the parties hereto are working Partners and will be looking after and managing the affairs of the
Partnership business and they shall be entitled to and be paid salary/remuneration which shall be
computed as under ;-

a)| On the first ¥ 3,00,000 of the book|? 1,50,000 or at the rate of 90 % of the1
profit or in case of a loss book praofit whichever is mare

b

—

On the balance of the book profit At the rate of 60 % of the book profit

5.1. The total amount of salary/remuneration, warked out as above, shall be divided amongst the Partners as

under :
Manoj Kumar Saraf 50 % (Fifty percent)
Urmila Saraf 25 % (Twenty five percent)
Kushal Saraf 25 % (Twenty five percant)
100 %
Vst Sl Unenil Senef W
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5.3 That any futyre amendmen |

5.4,
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11,

12,
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U7 of salary/ remuneration Payable to the Partner if so p
Yant time,

ituted in
b){v) of the Income Tax Act shall be deemed to be substity

. in the said
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Partners shajl be debitable to the Prafit g Loss Account of
amongst the Partners,

or Losg from gr n the Partn i

specified above, sha|| be sharag by the Partigs a5 under ;

Manoj Kymar Saraf
Urmila Saraf
Kushal Sarar

50 % (Fi fty percent)

5% 1Twnnty five percent)
_E_Ej_rTwenw five Percent)
100 %
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error |s discovered within
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representative does not agree to continue as a Partner, the deceased Partner will be considered to have
retired from Partnership on and from the date of his/her death and the Partnership will continue only with
the surviving Partners. On the retirement of any Partner, the other Partners will pay in cash all the money
which is due to him from the Firm after adjustment of his/her share of profit or loss in the Partnership
business upto the date of his/her retirement. In case, the continuing Partners are unable to pay the

amount in cash, the outgoing Partner or his/her legal heir and/or representative may leave the maoney

with the Firm as a loan on the terms and conditions to be settled with the continuing Partners.

13. That any of the partners may deal with and handle matters of the firm * MANSAROVAR ESTATES "
relating to judiciary, taxation, labour, establishment and all other legal formalities under any law.

14. That the Partners may, by mutual consent, start and carry on business at other place or places also and
such business may be carried on under the above name and style or under any other name and style as
may mutually be settled amongst them {rom time to time. The Partners may also, by mutual cansent,
vary, change, add or delete terms and conditions of this Deed as may be required in future.

15. That disputes and/or differences, if any amongst the Partners at any time relating to this Partnership shall
be settled by arbitration.

M WITNESS WHEREOF THE Partners have signed this Deed.
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1. (Manoj Kumar Saraf]

‘ &\ ' : 'U.f‘tl‘;‘ﬂa' :Stﬂmf .
"%"’H ’ 2. {Urmila Saraf) 23\ |RT
Hame : Ram*Harayan Saraf _ :

Doranda Bazar, Doranda, Ranchi
2. 2\ g) 3. (Kushal Sarafy Y A \2°

Hame @ Ravi Sharda
Hivaranpur, Doranda, Ranchi
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