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INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF NAMAN INFRATECH PRIVATE LIMITED

Opinion on the Financial Statements

We have audited the accompanying financial statements of NAMAN INFRATECH PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss, for the
year then ended, and a summary of the significant accounting palicies and other explanatory information, In our
opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2020, and its Profit for the year ended on that date.

= Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the CwmaﬂylnaocmdancewmmeCodeofEﬂicsmedbythe Institute of Chartered Accountants of india
logether with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act’) with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
& and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,
In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expecte
to influence the economic decisions of users taken on the basis of these financial statements. 7
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Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the Companies (Auditor's
Report) Order, 2016, issued by the Central Government of India, in terms of sub section 11 of section 143 of the

companies Act, 2013 since in Our opinion and according to the information and explanation given to us, the said
order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in agreement with
the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31 March 2020 taken on
record by the Board of Directors, none of the directors is disqualified as 31 March 2020 being appointed
as a director in terms of Section 164 (2) of the Act.

(fy With respect to the adequacy of the intemal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, clause (i) of section 143(3) of Companies Act 2013 is
not applicable as per Notification No. G.S.R. 464 (E) dated 13th Day of June, 2017.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

E The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

il. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts,

iil. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company,

Date : 07/11/2020 FOR PRAVEEN B SHARMA & ASSOCIATES
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BALANCE SHEET AS ON 31.03.20
PARTICULARS ~ NOTE AMOUNT (Rs.)
31.03.20 31.03.19
T |EQUITY & LIABILITIES
1 |SHAREHOLDERS' FUNDS
(a) Share Capital 2 3,00,000.00 3.00,000.00
(b) Reserves & Surplus 3 9,31,224.13 9,19,487.63
(<) Money received against share warrants - A
12,31 224.13 12,19,487.63 |
2 |SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 |NON CURRENT LIABILITIES
(a) Long term borrowings . -
(b) Other long term liabilities = R
(c) Deffered Tax Liability (net) - =
CURRENT LIABILITIES
{a) Short Term Borrowings - -
(b) Other current liabilities a 16,50,458.63 9,24, 428.63
(€] Trade payables 30,37,144.68 20,51,140.68
(d) Short-term provision 5 50,360.00 23,930.
47,37,863.31 99,499.31
_ roraL | Soss7AR | 431898654
Il |ASSETS
NON CURRENT ASSETS
Fixed assets 6 68,480.00 83,615.00
Less! Depreciation Reserve 12,395.00 15,135.00
53‘53.00 as,m.aa
Capital WiP 18,89,491.00 38,56,545.00
Deferred tax Assets 1,130.00 670.00
Long Term Loans & Advances > »
Other Current Asserts 7 ,41,000.00 -
Other non current Assets 8 - -
58,87,706.00 EZE‘EEE
e e b
CURRENT ASSETS
Inventaries * g
Trade Receivables . -
Cash & Cash Equivalents 9 81,481.44 2,93,291.94
Short Term Loans & Advances = -
461]48"'1.« 2.93,291,94 |
Notes on - =

In terms of our separate report of even date annexed.
For Praveen B Sharma & Associates

(CHARTERED ACCOUNTANTS)
FRN: 011326C

( CMW)
Partner

M.No. 401560 :
Ranchi, the 7th day of Navtmber, 2020.

FOR NAMAN INFRATECH PRIVATE LIMITED

w\ -
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Hithllesh Kumar msmsﬂgh
Director
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NAMAN INFRATECH PRIVATE LIMITED
mmmmm

PARTICULARS T NOTE AMOUNT (Rs.) TAMOUNT (Rs.) |
31.03.20 31.03.19 ‘
I |REVENUE FROM OPERATION 48,97,000.00 97,71,581.00
II |OTHER INCOME
III [TOTAL REVENUE (1+11) [ 48,57,000.00 | 97,000.00 | §7,71,581.00 | 1,581.00 |
IV |EXPENSES:
COST OF MATERIAL CONSUMED 38,91,648.00 79,41,893.51
EMPLOYEE BENEFITS EXPENSE 10 8,73,400.00 16,13,810.00
FINANCE COST : "
DEPRECIATION & AMORTISATION EXPENSE 12,395.00 15,135.00
OTHER EXPENSES 11 1,01,850.50 1,88,759.24
TOTAL EXPENSES [ a8.79.253.50 | [ 97,59,567.75 |
V  |PROFIT BEFORE EXCEPTIONAL AND
EXTRAORDINARY ITEMS AND TAX 17,706.50 11,983.25
[(1I1) - (1Iv)]
V1 |EXCEPTIONAL ITEM -
VII |PROFIT BEFORE EXTRA ORDINARY
ITEMS AND TAX [ (V) ~(VI) ] 17,706.50 11,963.25
VIIIEXTRA ORDINARY ITEMS - -
IX |PROFIT BEFORE TAX [ (VII) - (VIII) ] 17,706.50 11,983.25
X |TAX EXPENSE:
1 Current Tax 6,430.00 3,930.00
2 Deferred Tax (460.00) (554.00)
XI |PROFIT (LOSS) FOR THE PERIOD
[(1X) - (X) ] 11,736.50 B,607.2
nt Policies and on Accounts 1

‘“msﬂwmmuumdmanm
For Praveen B Sharma & 550413
(CHARTERED ACCOUNTANTS)

(CAPraveen Sharma).
Partner

M.No. 401560 :
Ranchi 7th da 2020.

FOR NAMAN INFRATECH PRIVATE LIMITED

; o}
N e
W WX
Mithilesh Kumar a Singh
Director Director
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NAMAN INFRATECH PRIVATE LUMITED |

Contrution of Resideatial Bulidings |

LFLAT NO_ 205, 2nd FLOOR, SANDHU APARTMENT
LALPUR RANCHI i )

)F FINANCIAL STATEMENTS
3l orate \ave Deen prepared on accrual basis under The NIstorcE tosl corventoT except Tor
fixed assets acquired before 1 April, 2011, that are carried st revalued amounts, and in accordance with the Generally
Accepted Accounting Principles (GAAP) in Indla. The Company has presented financial statements as per format prescribed
by Schedule 11, notified under the Companies Act, 2013, issued by Ministry of Corporate Affairs. Except where otherwise

I} |FIXED ASSETS
Fixed Assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, If any. The cost

comprises purchase price, Wmmuammnm“mnnadncﬂymmmdwmuam
o nsnwngcondtmformirmdcdm.wmdmmwmaredeductedhamgatmmmu.

nents categones o

i) |DEPRECI ON AND AMORTIZATIO
Jepreciation is calculated based on the useful Iife of an asset estimated by the management or as per Schedule 11
of the Companies Act, 2013.
iv] |[EARNINGS PER &
Basic eamings per share Is computed by dividing the profit / (loss) after tax (intluding the post tax effect of extraordinary
ltems, If any) by the weighted average number of equity shares outstanding during the year,
v
Current tax is the amount of tax payable on the taxabie Incam o the year as determined ACCOrGance with the provisio
of the Income Tax Act, 1961.3&wemsnotmnmlngdnemformenepomng Period, the Company is not required to
vl] [PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: R S S i e
omammubemqwmmmmmm In respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate
required to settie the obligation at the Balance Sheet date, These are reviewed at each Balance Sheet date and adjusted
reflect urrent best estimates. Contingent liabilities are disclased In the Notes, Cantingent 2 SSets are neither recognized
NOTE:2 SHARE CAPITAL
[PARTICULARS AMOUNT (Rs.) "AMOUNT (Rs.)
31.03.20 31.03.19
AUTHORISED.
100000 Equity Shares of Rs, 10 each 10,00,000.00 10,00,000.00
10,00,000.00_ 10,00,000.00 |
30000 Equity Shares of Rs. 10 each 3,00,000.00 3,00,000.00
(Total 3,00,000.00 3,00,000.00 |
(1) Reconclliation of the no. of shares at the begginning
;l.li!.lo 31.03.19
[ No.of shares | AMOUNT (Rs.) | Wo.of shares GUNT (Rs.
30,000 3,00,000.00 30,000 3,00,000.00
30,000 3,00,000.00 30,000 3.00,@.1:@ ‘
2l e con % st v
ers 31.03.20 1.03.19
No.of shares n % No.of shares %
(a) Equity Sharehoiders
Mithilesh Kumar 15,000.00 50.00% 15,000.00
| ____Nisha Singh 15,000.00 50.00% 15,000.00
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NOTE:3 RESERVES AND

PARTICULARS AMODUNT (Rs.) AMOUNT (Rs.)
31.03.20 31.03.19
Share Premium
General Reserve E z
Debenture Redemption Reserve - -
Capral Reserve «
Other Ressrves{Subsidy ) - z
Capital Reserve on Consolidation .
Profit { (Loss) Surplus
Opening Balance 9,19,487.63 9,10,880.38
Profit / (Loss) for the current year 11,736.50 8,607.25
9.31,224.13 9,19,487.6
(Total §,31,204.13 9,19,487.63
NOTE:4 OTHER CURRENT LIABILITIES
PARTICULARS AMOUNT (Rs.)
31.03.20 31.03.19
Duties & Taxes - -
Advance Aganst Flat 1,31,125.88 1,31,125.88
Salary Puayable 5.09,400.00 1,36,000.00
ther Current Liabilities 10,09,932 75 6,57,302.75
Total 16,50.458.63 9,24[428.63
NOTE:5 Short Term Provisions
PARTICULARS AMOUNT [Rs.] | AWOUNT (Ra.) |
31.03.20 1.03.1
Provision for Income Tax 10,360.00 3,930.00
Audil Fee Payable 40,000.00 20,000.00
Total 50,360.00 23,950.00
NAMAN INFRATECH PRIVATE LIMITED
NOTE:7 Other Current Assets
31.0 ¥
Sundary Debtors 39,41,000.00 -
™S - v
T 39
Total AL1.000,00 -
NOTE:8 Other Non Current Assets
[PARTICULARS AMOUNT (Rs.) AM
31.03.20 31.03.1
Depasis
Total -
NOTE:9 CASH G\CASH EQUIVALENTS
PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31.03.20 !kﬂig
Casn In Hand 12,073.76 261,76
sn Al Bank 69,407,68 2,88,030.18
Total 81,481.44 93,291,594

W S

S\
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NOTE:10 EMPLOYEE BENEFITS EXPENSE

[PARTICULARS “AMOUNT (Rs.) AMOUNT (Rs.) |
3!.03.% 31-03.12
DIRECTORS SALARY 5,00, R /60,000,
STAFF SALARY 3,73,400.00 9,53,810.00
Total B,73,400,00 16,13,810.
NOTE:11 OTHER EXPENSES
[PARTICULARS AMOUNT (Rs.) | Rs.
31.03.20 31.03.19
A. RENTS & RATES
Bank charges & commision 1,622 50 400.%2
1,622.50 400,
B. MISCELLANEQUS EXPENSES
Audit Fees 20,000.00 20,000.00
Office expenses - -
18,927.00 38,803.00
Interest On Income Tax - 50,664.00
Sales Promotion Expenses - -
Misc.Expenses 43,301.00 60,740.22
Stationary - -
Professional fee 18,000.00 18,152.00
Rent z
Telephone Expenses - -
Traveliing &Conveyance - C
Vehicle Running & Maintenace Expenses - -
-_“ Legal Charges = .
,00,228.00 1 5
,01,B50. 1 759.24
NCE SHEET DATE-
mmmmmummuwm but is likely to commence business.
122 ASABRELATED PARTY DISCLOSURES -

Yoar
Yotal] > - -
per share (Basic) are as under
3

¥ ons attributable 1o the equity sharehciders 11,736.50
G mmumm 30,000.00
Plvﬂuporm 10.00
j$ per share from continuing operations - Basic 0.39 |

0 cmmmmemmmmu and extraordinary items)
Q"'__J,J* my potential equity shares therefore not resulting in s Diluted EPS) 1
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As 8t 31 March, 2020
L4

Tax effect of items constituting deferred tax liability

Tax effect of ftlems conatitting deferred tax assets
On difference between book balance and tax batance of fixed assets
Others

1,130.00
Tax effect of ltems constituting deferrod tax assets [ 1,130.00
(et deforred tax (Ibily] / awset —iT50]
125 AS.26INTANGIBLE ASSETS-
Para 58 of the Accounting Standard requires preliminary expenses incurmed on establishment
of a legal entity to be recognised as an expense when It is incurred Since the company has
not commenced its business 1l the baiance sheet signing date, the management has not
the BS non current assets
13. Auditors
Auditors Remuneration {exchuding taxes) as on 31.03.2020
- Audit fees 20,000.00
- Company law matter and others 2
Total Miﬂ

In terms of cur separate report of even dmanmxed.
SS0Ch; FOR NAMAN INFRATECH PRIVATE LIMITED

\\N?"\ A & -

Mitnilesh Kumar \\ Singh
Director Director
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