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2019 : Assessment Year 2019-20

Computation of total income for the year ended on 31st March,

1 Income from Sala
Gross Salary From Cardio Care System, Lucknow 1,00,000.00
Less: Deduction U/s. 16
Standard Deduction U/s. 16(ia) ____“_()_Q.QQ.QQ- 60,000.00

2 Profit & Gains of Business or Profession:
Income from Tuition 1,75,000.00
3 Income from Other Sources:
Int. from S.B. Alc. 152.00
2,35,152.00
Less: Deduction U/s. 80C for LIP 10,946.00
Deduction U/s. 80TTA 152.00
Deduction U/s. 80D for Mediclaim Policy 5,730.00 16,828.00
Total income 2,18,324.00
or

4 Exempt income
Taxed Profit (Loss) from Partnership Firm:

M/s. Prasad & Son's

_ (161450)

Calculation of Income tax liability

Tax on Total income NIL

Capital Account as on 31st March, 2019 : Assessment Year 2019-20

To Drawings for Personal & Education Exp 1,20,000.00 By Balance b/f 1,84,180.41
“=11P 10,946.00 " Income for the year 2,75,152.00
* Mediclaim Policy 5,730.00 .

* Share of Loss from firm 1,614.50
" Balance c/f 3,21,041.91
4,59,332.41 T 459,332.41_

Balance Sheet as on 31st March, 2019 : Assessment Year 2019-20

Capital Alc 3,21,041.91 SB A/c No 35830100000872 with Bank of Baroda,
Bariatu, Ranchi 204.45

SB A/c No 37542293734 with SBI, RMCC, Ranchi 13,272.24

Loan to Dhirendra Kumar " 90,000.00
Investment in Partnership Firm Prasad & Son's 706.41
Cash in Hand 2,16,858.81
3.21,041.91 321,041,901
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