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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

ITR-4(SUGAM), I'TR-5, ITR-6, ITR-7 filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment Year
|Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, : 20 20 2 l

PAN AAMCSE5320
Name SRIKRISHNA CITY HOMES PRIVATE LIMITED

124 MARAYAN PLAZA, FLOOR ROOM MO 102, , EXIHIBITION ROAD, PATINA, BIHAR, 800001

I 3
III = Address
I Status Pvt Company Form Number ITR-6
I | Filed u/s 139(1}-Onorbeforeduedate - | e-Filing Acknowledgement Number | 248887371100221
I N } o Current Year business loss, if any 1 0
I |E ‘f;: Total Income . 1749450
i o
- Book Profit under MAT, where appli__c_a__ble . 2 1611549 L
; = Adjusted Total Income under AMT, where applicable 3 0
& : i
- e
- @ | Net tax payable 4 454858
g Inferest and Fee Payable 5 38493
= | % Total tax, interest and Fee payable 6 4893351
ﬁ E Taxes Paid ; 7 493350
‘o | (#Tax Payable /(-)Refundable (6-7) 8 0
I | | Divitead TacPayabls . 0
I '_!1: | interest Payable Ramee B 5 ann L | 10 0
AT 2= T —
. I‘?}. = % Total Dividend tax and interest payable | O
-k
S == : ; 5
ﬁl‘-‘ 4; Tuxes Paid 12 0
| 2 | (#)Tux Payable /(-Refundable (11-12) ' G TR 13 0
K ;
I _:i = Accreted Income as per section 115TD ; 14 0
I . | 2 Additional Tax payable u/s 115TD ; 15 0
- 2 :
e E T | Interest payable u/s 115TE ' 16 0
| = &= = : :
=5 = & | Additional Tax and interest payable _ 17 8]
~
P % Tax and interest paid . B 18 0
' ’ i b {(+)Tax Payable /(-)Refundable (17-18) 19 't}
Income Tax Return submitted electronically on _10-02-2021 15:05:06 from IP address _117.200.228.84 and verified by
AMIT KUMAR AGARWAL
having PAN ADPPATS03A  op 10-02-2021 15:05:06 from IP address _117.200.228.84 using

Digital Signature Certificate (DSC).
51280544269 195CN=Verasys CA

DSC details: 2014,2.5.4.51=#1329416666696365204¢61262032312¢20326¢6420466c616£723¢ 2042686176606 12042 7560606469626 7.STREET=V.S.

-

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURUY

L L L L L




21102024 hi‘tps:Hportal.incometaxindiaeﬁling.gcn.r.im‘e-FiiinngyAccounUprintFormAck.hti‘nl-

e-Fili NG Anywhere Anyiime

. Income Tax Department, Government of Jrzdia.

| |
L

ACKNOWLEDGEMENT OF RECEIPT OF FORM (Other Than ITR)

SRIKRISHNA CITY HOMES PRIVATE

Name LIMITED PAN AAMCS6532Q
. - Assessment
Form No 3CA _ 2020-21

Year

e-Filing Acknowledgement

1 247035171090221 ‘Dateofe  y000m091
Number -

Filing

;ﬂa__,jj"ifh LML;”I M L

il

For and on behalf of,
e-Filing Administrator

(This is a computer generated Acknowledgment Receipt and needs no signature)
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~3 i ' MINISTRY OF CORPORATE AFFAIRS
‘_‘3 RECEI PT

— 3 G.AR.7

= 3 ERN : RP6837520 Service Request Date : (9/02/2021

Name : Kailash Prasad Jalan

?q.%ddress 1 ALK Jalan and Associates
_"Q _ 206, Narayan Plaza Exhibition Road

< ) Patna, Bihar
- IN - 800001

‘Wnti.ty on whose hehalf money is paid

-
“WCIN: U45200BR2008PTCO14148

£ .

Hame ¥ SRIKRISHNA CITY HOMES PRIVATE LIMITED

"y ddress : 124, NARAYAN PLAZA

S _ EXHIBITION ROAD

:t..;;‘ PATNA, Bihar

“h’;’& India - 80000 ]

_js ‘__'FuE! Particulars ol‘Remil’['an_ee

= _&Service Type: eFiling

’?l-n- Service Description Type of Fee Amount(Rs.)
3""' Fee far Torms AQC-4 for the financial year ending on 2020 Normal 300.00
=T Total 500.00
hmdc of Pavment: Internet Banking - HDFC Bank

Hecéived Payvment Rupees: Five Hundred Only

L

i
P

{

Y

1

sYote ~The Registrar may examine this ¢Form any time afier the same is processed by the system under Straight Through Process (STP). In

Smecase any defects or incompleteness in any respect is noticed by the Registrar , then this eForm shall be treated and labeled as defective and
S ~1he eForm shall have to be filed afresh with.the fee and additional fee, as applicable. (Please refer Rule 10 of the Companies {Registration
;_h-fﬁtes offices and Fees) Rules, 2014)
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Name of the Company : Srikrishna City Homes Private Limited
; Registered Office 1 124, Narayan Plaza, Exhibition Road
; Patna-800001 (Bihar)
; Incorporation Daie ' :31.12.2008
;}a CIN : U45200BR2008PTCO14148
:H Finamcial Year :01.04.2019 {0 31.03.2020
§ Assesserment Year 1 2020-2021 aames6332g31 122008
'he PAN : AAMUCS6532Q/TANPTNS05236A
Sources : Builders/Developers etc
H Status : Domestic Private Limited Company.
~ Computation of Income

E Income from Business/Profession
%H Net Prafit as per Audited P/L Alde _ 1.611.549.04
ﬂ Less: fiem Treated Separately e
§ Business Income 1,611,549.04
?Q Add: inadiisable liems
;—9 TDS Payable _ e _ 51.203.00
_ Depreciation as per Co's Act, : " ; 49,575.00
?‘9 nterest/Late fees etc [.Tax, TDS/GST | ' 102,999.00  203,777.00
_ 1,815,326.04
H Less: Admisable ltems _
d TDS Pavable (Paid on 08.08.2020) ' 51,203.00
ﬁ Bepreciation Wio (As per LT, Rules) 40.967.00 92,1720.00
s’q Business Income 1.723,156.04
i Net Taxable Income (R/O) 1,723,153.37
~ Tax Payable 430,788.00
3 Add: Education Cess 17.232.00.
ﬁ g _ . 448,020.00
; Less: Advance Tax: 0222833/05.03.2020/02618 200,000.00 -
;ﬂ ' 0302275/15.06.2019/00665 30.000.00 250,000.00
' . : _ 198,020.00
z Add:Interest u/s 234 B : 21.730.00
r Add:Interest u/s 234 C . 1362440 37,404.00
Tax Paid U/s 140A 235,424.00

H Ci {Amit Kr %grawal)- (Rak ary’

; . real) ey {Rakesh Kumar)
- 1 (Di13-e:rf':it;;?‘—)\l2 L (Director) HAECTOR
P S DIN:02300248 DIN:01069212
r Note: lndian Overseas Bank C/A-156402000000612, IFSC Code:TOBA0001564
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CIN: 432008 R2008PTCO141 49

Srz&rzsﬁna City Homes Private Limited

Regd.Office: 124, Narayan Plaza, Exfibition Road,

Patna-800001 (Bihar)

Email: Rps.patna@gmail.com
Ph:91-9431011493

T 0& _
M/s A K. Jalan & Assocmtes
Chartered Accountants
206, Narayan Plaza, Exhibition Road,
Patna-800001 (Bihar)

Sub : Management Certificates in respect of Balances appear ing in the books M/s Srikrishna City
Homes Private Limited for the year ended 31st March 2020 '

GOLLELLLLELLLLLELELL L,b EEEEEEEEEEEEN

Dear/ Sirs.

We are pleased to inform you that your firm have been appointed auditor of our Company for the
above year u/s 44 AB of L.T. Act, 1961. Necessary Books of Accounts (Computer CD’ s) and other papers
are ready (will also be .Produced on computers to the audit team) for your carrying out the above

assignment and the certificate in respect of the undernoted balances appears in the Books of Accounts
Remuneration will be dcc:1ded mutually later on. Please do the needful and oblige.

Certificates:
i. Closing Stock

2. Finished Goods 12332685425
(Apartment/Building WIP) '

b. Raw Mat'erials | : t Nil
2. Cash in hand - _ :. 64544.50

L

Method of Accounting: Mercantile & continues from the previous year and the Current Assets & the
Liabilities are as per the Books of Accounts.

4. Method of valuation of: For Apartment (At Cost with addition of Profit under % completion method
and consumable Stocks remains at work sites were booked 011100% consumption basis and not taken
i to the Awnunts for valuation.

3 ( arrent Msets and Current Liabilities as per Books of Accounts and are receivables and/or pavabies on
the value stated here in under. Liabilities on account of GST on Flat Booking recognized in the
financial statements and the Input on construction materials segregated & set off with liabilities, The
Company is liable to pay GST (@ 12%, is subject to verification from GSTR-3B.

For Srikrishna City Homes Private Limited,

| - SRIKRISHNA i SRI WW(B} L7D.
] . %’a i ' | : M
25.11.2020 o - / o {Director)

i . et 2
. : DIN: 010692 QQRECTOR




CIN:U45200BR2008PTCO014149

Srz&nsﬁna City Homes Private Limited

Regd. Office: 124, Narayan Plaza, Exhibition (Rpacf
Patna-800001 (Bihar)

Email: Rps.patna@gmail.com
Ph:91-9431011493

NOTICE OF ANNUAL GENERAL MEETING
Notice | is hereby given that the 12" Annual General Meeting of the Company will be held on 31.12.2020 at

LA UDOVDDVDOVOLLLLLDOLLOLLLOLOVLOLLLLLLLLOLLLVOLOVOVVLVLOTY

1.00 A.M. at Registered office of the Company to transact the following business:

i. 1. To receive, consider and adopt audited Statement of Profit and Loss for the year 2019-2020,
Balance Sheet as at that date, the Directors’ Report for the year ended 31% ‘March 2020, and the
Report of the Independent Auditors thereon. :

2. “Io appoint'Auditors who shall hold office for the financial year 2020-2021 from the conclusion of

this Annual General Meeting till the conclusion of the next Annual General Meeting and to fix their
remuneration.

The retiring Auditors, M/s. A.K. Jalan & Associates, Chartered Accountants 206, Narayan Plaza,

Exhibition Road, Paina-800001 (Bihar)be and is hereby re-appointed as an Auditor of the Company
- and are eligible for re-appointment and have given a written certificate as per ?ectxon 141 of the
) {“ompanm Act, 2013 read w1th Companles (Audit and Auditors) Rules 2014.

Ll

To c-onslder dep]aranon of dividend for the year. '
SRIKRISHN Aoty HoRiB0a9 1o,
DATE : 03.12:2020 " ] b
Place : Patha (Amit Kumar %,&
Director -~ TOR
DIN: 02300248
Notes:-

1) A member entitled to attend and vote at the meeting is entitled to appoint proxy/Proxies to attend and vote on a
poii _instead of himself/ herself and such a proxy/proxies need not be a member of the Company.

2y A person ‘can act as proxy on behalf of Members not exceedmg fifty (50) and holding in the aggregate not more

than ten percent of the total share capital of the Company. In case a proxy is proposed to be appointed by a
~Member holding more than ten percent of the total share capital of the Company carrving voting rights, then

such proxy shall not act as a proxy for any other person or shareholder. A proxy form is sent herewith. Proxies

submitied on behalf of the Companies, Societies, etc., must be supported by an appropriate leselunonfal,lthorlt\f
.as applluable -

3)  The instrument appomtmg a proxy should be deposited at Ihe Reglsm ed Ofﬁce of the Companv not less than

~ 48 hours before the commencement of the meeting. :

43 Members /proxies should bring the atter;dance SllpS duly filled in and PHOTO 1D P100f101 attending the
meeting.
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SriRyishna City Homes Private Limited
Regd. Office: 124, Narayan Plaza, Exfiibition Road, Patna-800001 (Bifar)

Email: Rps.patna@gmail.com
Ph:91-9431011493

DIRECTOR’S REPORT TO THE SHAREHOLDERS

To.
The Members of M/s Srikrishna City Homes Private Limited,Patna

Gentlemen,

Your directors are pleased to present their 12 Report on the activity of your Company

_ fblj its operating
year 2019-2020 along with Auditors’ Report thereon. '

Financial position and state of affairs of the Company:

ﬁarticu]ars : Amount (In Lacs) |

. 31.03.2020 31.03.2019 |
Income/Gross Receipts including the WIP Stocks as on date 236.24 308.66 |
(2 Flats/Apartments sold in earlier Pr.Yr.) » ' '

| Profit before Interest, Depreciation and Tax - 18.03 %— : 8.70 |

| Profit after Tax _ 11.66 | S.SOJ

Dividend Declaration:

Your Directors do not declare any dividend, keeping in view of the future requirement of funds to the
Company for expansion of Production Capacity as well as to provide additional working capital

Change in financial position. ' ' E

There were no material changes in the financial position affecting the status quo of the Company

since
closure of accounts on 31 03.2020.

Conservati_on of energy, technology absorption, Foreign Exchange carning and outgo ete.

Your Company has consumed Electricity supplied by JSEB Rs.0.00. It had not absorbed any technology-
and had neither earned foreign exchange nor incurred anything on that account.’ '

Green Initiatives In corperate Governance:

In Iine with Green Initiative, your Company has affected electronic delivery of N

otice, Correspondence
and seek your continued support for implementation of the green initiative,
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Particulars of Loans, guarantees or investments:

Your company has not directly or indirectl y

(a) Given any loan to any person or other body corporate other than usual advances envisaged in a
contract of Supply of materials if any, e

(b) Given any guarantee or provide security in connection with a loan to any other body corporate or
person and

{c) Acquired by way of subscription purchase or otherwise, the securities of any other body corporate
exceeding sixty percent, of its paid-up share capital, free reserve and securities premium account or
one hundred percent of its free reserves and securities premium account whichever is more. Your
company has not accepted deposits from public as envisaged under Sections 73 to 76 of Companies

- Act, 2013 read with Companies (acceptance of Deposit) Rules, 2014.

Risk Management Policy implementation:

In today’s economic environment, Risk Management is a very important part of business. The main aim of
risk management is to identify, monitor and take precautionary measures in respect of the events that may

pose risks for the business. Your Company’s risk management is embedded in the business processes.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
redressal) Act, 2013: '

The Company has in place an Anti harassment policy in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressed) Act, 2013.

Auditors Remarks: : : T
Auditors comments are self explanatory, hence not further commented upon.

Comments of the auditors on the account of the company have been considered and commniented upon
wherever considered necessary and is self explanatory, '

~ The retiring Auditors, M/s. A.K. Jalan & Associates, Chartered Accountants 206, Nar'ayan Plaza,

Exhibition Road, Patna-800001 (Bihar)be and is hereby re-appointed as an-Auditor of the Company and are
eligible for re-appointment and have given a written certificate as per Section 141 of the Companies Act,
2013 read with Companies (Audit and Auditors) Rules 2014.

Emplovee:-

There are no employees whose particulars under Companies (appointment & Remuneration) Rules,
2014 and as per Section 134 (3) (a) of the Companies Act, 2013 read with Rule 8 of Companies Act
(Accounts) Rules 2014 and Rule 12 of Companies (Management & Administration) Rules, 2014 read with
Companies (Particulars of Employees) Rules, 1975 are to be disclosed except the remuneration pavable to
the directors, ' ;
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DI'RECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134 of the Companies Act, 2013 with respect to the
Directors’ Responsibility statement, it is hereby confirmed that:

(i) In preparation of the accounts of the Company for the year ended 2020, the applicable accounting
standards have been followed along with proper explanation relating to material departures.

(i)  The Directors have selected such accounting policies and intend to apply them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company or profit of the Company for the year.

(i) The Directors have taken proper and sufficient care fo
- records 1 accordance with the provisions of the Compa
fraud and other irregularities.

r the maintenance of adequate acco unting
nies Act, 2013 for preventing and detecting

(iv)  The Directors have prepared the accounts on a 'going concern' basis.

V) The Directors had laid down internal financial controls to be followed by the co mpany and that such

internal financial controls are adequate and were operating effectively. .

Vi) The directors had devised proper systems to ensure compliance with the

provisions of all applicable
laws and that such systems were adequate and operating effectively '

APPRECIATION:

Your Directors express their gratitude for the support of its financing Bank, Shareholders and Customers
and hope the same will continue for the coming year also. b

We wish to place our deep sense of appreciation and also wish to acknow
by the shareholders in the company.

ledge with thanks the confidence reposed
With Good wishes, _
For and on behalf of the Board of Directors.

M/ gﬁﬁéﬂ}gﬁ]ﬁﬁ\%}%’y Homes Private Limited

g

(Amit KurbdREGrowgal)
Director
DIN: 2300248
Place: Patna: .
Date: 03.12.2020

|

e
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A. K, JALAN &L ASSOCIATES

CHARTERED ACCOUNTANTS

206, Narayan Plaza, Exhibition Road, Patna-800001 (BIHAR),
PH:(0612)-2219619 (0),9431015651 (Mobile)
Email: akjalanassociates@gmail.com

Independent Auditor’s Report

To the Members of _
Srikrishna City Homes Private Limited, Patna (Bihar)

Report on the Financial Statements: _ .
We have audited the accompanying financial statements of M/s Srikrishna City Homes Private Limited,
Patna (‘the Company”) which comprise the Balance Sheet as at 31° March, 2020, the Statement of Profit

and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information. '

Management’s Responsibility for the financial statements: :

The Company’s Board of Directors is responsible for the matters stated in Section 134(35) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error. '

Auditor’s Respoﬁsibilitv:_ _
Our responsibility is to express an opinion on these financial statements based on our audit.

We have faken info account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.. - ' '

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
(o obtain reasonable assurance about whether the financial statements are free of material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend "on the auditor’s judgment, including the
assessment of the risks of matérial misstatement of the financial statéments, whether due to fraud or error.
In making those risk assessments, the auditor considets internal financial contro] relevant to the Company’s
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preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors. as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion: _

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31% March, 2020, and its profit and its cash flows for the year ended on that
(.ad[t)

Report on Other Legal and Regulatory Requirements

1. As required b} the Compames (Auditor’s Report) Order, 2014 (“the Order’ ) as amended 1Squed by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. . in our opinion proper books of account as required by law have been kept bv the Compam SO fal as
it appears tlom our exammatmn of those books

¢. - the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d. m our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

B On the basis of written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
hunn appomted as a director in terms of Section 164 (2) of the Act.

f. . With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating - effectiveness of such- controls refer to our separate Report in-
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our uplmon and to the best of our
information and according to the explanations given to us:

i}

1. The Company has disclosed the impact of pe-nding. “litigations on its financial position in its
financial statements as referred to in Note No. 7a to 7¢ to the financial statements. -
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(The Company does have any pending litigations which would impact its financial position.)

i1, The Company did not have any long term contracts including any denvatlve contracts for which
there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Compary.

~ For AK. Jalan & Associates
Chartered Accountants

M.No.074748
FRN: 500107N

Place: Patha
Date: 03.12.2020-




A. K, JALAN L ASSOCIATES

CHARTERED ACCOUNTANTS

206, Narayan Plaza, Exhibition Road, Patna-800001 (BTHAR),
PH:(0612)-2219619 (0),9431015651 (Mobile)
Email: akjalanassociates@gmail.com

Annexure to the Auditors’ Report

The Annexure referred to in our report to the members of M/s Srikrishna City Homes Private Limited,
Patua, the Company®) for the year Ended on 31.03.2020. We report that:

| S.No

i
i

Particulars

Auditors Remark

(1)

| Fixed Assets:

The Company is maintaining lump-sum records of its fixed Assets, showing
full particulars including quantitative details and situation of such assets.
Further no Fixed Assets have been disposed off and/or revalued duri ing the

year and therefore does not affect the going concern assumption.

The Company has a regular program me of physical verification of its fixed
assets by which fixed assets are verified in a phased manner over a period
of three years. In accordance with this program me, certain fixed assets
were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its
assets. According fo the information and explanations given to us and on
the basis of our examination of the records of the Company, the title deeds
of immovable properties if any are being held in the name of the Company.

(if)

Inventories

As explained to us and in our opinion and according to the information and
explanations given to us, Inventories of Apartment construction materials
etc have been physically verified during the year by the management at
reasonable intervals i.e. at the yearend (31.03.2020).

[n our opinion and according to the information and explanations ﬂwen o
us, the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
Company and the namre of its Busmess

In our opinion and on the basis of our examination of the records, the
Company is generally maintaining proper records of its inventories. No
material discrepancy was noticed on physical verification of stocks by the
management as compared to book records and some in significant
difference noticed on such verification, have properly been dealt in the
Statement of Account. :

In our opinion and according to the information and explanations given to
us, there is generally an adequate internal control procedure commensurate
with the size of the company and the nature of its business, for the purchase
of inventories & fixed assets and payment for expenses & for sale of goods.
During the course of our audit, no major instance of continuing failure to
correct any weaknesses in the internal controls has been noticed.

(iii)

Loans granted by the
Company:

According to the information and explanations given to us and on the basis

of our examination of the Bopks of Account, the Company has not granted
any loans secured or unsecured’to anybody corporate, Firms or other parties
covered in the register maintained under section 189 of the Companies Act,
2013 (‘the Act’). Further in our opinion, the rate of interest and other terms

LLLJLLLLLbbtltbbbLllbLll]llLlillllLLﬁ
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-

and conditions on which the loans had been granted to the bodies corporate
Firms or other parties (if any) listed in the register maintained under Section
189 of the Act were not, prima facie, prejudicial to the interest of the
Company. In the case of the loans granted to the bodies corporate (if any)
listed in the register maintained under section 189 of the Act, the borrowers
have been regular in the payment of the principal and interest as stipulated.

There are no overdue amounts in respect of the loan granted to a body
corporate (if any) listed in the register maintained under section 189 of the
Act.No, The Company has not granted any loans in the temporary manner
and is listed in the register maintained under Section 189 of the Companies
Act, 2013 if overdue amount is more than rupees one lakh, whether
reasonable steps have been taken by the company for recovery of the
principal and interest; N.A.

(iv) .

Loans to Directors and

In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 185 and 186
of the Act, 2013 in respect of loans, investments, guarantees, and security
made. According to the information and explanations given to us and on the
basis of our examination of the Books of Account, the Company has not
granted any loans secured or unsecured to anybody corporate, Firms or
other parties covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act’). Further in our opinion, the rate of interest
and other terms and conditions on which the loans had been granted to the
bodies ‘corporate Firms or other parties (if any) listed in the register
maintained under Section 189 of the Act were not, prima facie, prejudicial
to the interest of the Company. In the case of the loans granted to the bodies
corporate (if any) listed in the register maintained under section 189 of the
Act, the borrowers have been regular in the payment of the principal and
interest as stipulated.

There are no overdue amounts in respect of the loan granted to a body
corporate (if any) listed in the register maintained under section 189 of the
Act. : '

L
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v)

Investment - - by
company:
Acceptance of
| Deposits:

According to the information and explanations given to us and on the basis
of our examination of the books of account, the Company has taken or
raised unsecured loans amounting to Rs. 2986779.00 including Opening
Balances 1658916.00 and repaid thereon Rs.0.00 and most of them are not
bearing any contractual rate of interest and are listed in the register
maintained under Section 189 of the Companies Act, 2013 and ‘these loans
were raised on the basis of guarantee of the Directors. and as explained
these advances (Un secured Loans) were not come within the purview of
the deposits and in view of directors, the company has not violated any
directives of the RBI as well as and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed
there under and no such order of any kind have been passed by any
Company Law Board or National Company Law Tribunal or Reserve Bank
of India or any court or any other tribunal, hence the same not applicable, as
explained by the directors. Further the sub clauses (f) & (g} are not
applicable to the Company. :

L W R
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Maintenance of Cost

Records:

As per information & explanation given by the management, maintenance
of cost records has not been prescribed by the Central Government under
clause (d) of sub-section (1) of section 148 of the Act and We are of the
opinion that prima facie the presgribed norms of the Accounts and records
have not been made available and are being maintained.

(vii)

In respect of Statutory

Dues:

According to the information and explanations given to us and on the basis

of our examination of the records of the Company, amounis deducted/
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accrued in the books of account in respect of undisputed statutory dues
including provident fund, income-tax, sales tax, value added tax, duty of
customs, excise, service tax, cess and other material statutory dues have

been regularly deposited during the vyear by the Company with the
appropriate authorities. As explained to us, the Company did not have any
dues on account of employees’ state insurance and duty of excise,
According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value
added tax, duty of customs, excise, service tax, cess and other material
statutory dues were in arrears as at 31 March 2020 for a period of more than
six months from the date they became payable.

According to the information and explanations given to us, there are no
material dues of duty of customs which have not been deposited with the
appropriate authorities on account of any dispute. According to the
information and explanations given to us there were no outstanding
statutory dues as on 31% of March, 2020 for a period of more than six
months from the date they became payable. However, according to
information and explanations given to us, the following dues of income tax,
sales tax, duty of excise, service tax and value added tax have not been
deposited by the Company on account of disputes: Refer to Para g (i) of
Independent Auditors Report dt. 03.12.2020

Liabilities on account of GST on Flat booking advance was recognized
on only one Apartment i.e. S K Awadh, Hehal, JSR and as informed 2
Apartments i.e. S K Complex & S K Enclave have already been
completed and accordingly does not come within the GST, therefore no
liabilities on Sales/Booking advance has been recognized.

Liabilities on account of GST on. Flat Booking recognized in the financial
statements and the Input on construction materials segregated & set off with .
liabilities. The Company is liable to pay GST @ 12%, is subject to
verification from GSTR-3B

(viil)

Repayment of Loans:

According to the information and explanations given to us and on the basis
of verification of records of the Company, Company has not defaulted in
repayment of dues to a financial institution or Bank or debenture holders.
The Company is not enjoying any credit from bank. Based on our audit
procedures and on the basis of information given by the management, we
report that the Company has not raised any credit from bank during the
year and on overall examination of the Balance Sheet of the Company as at
31% March, 2020, we report that no funds raised on short-term basis have
been used for long-term investment by the Company or vice versa and the
loans so raised have properly been utilized for the intended purposes for
which the Bank had granted such Loans.

The Company was incorporated on 31.12,.2008 and is not more than five
vears of old and the accumulated loss as on 31.03.2020 was Rs. Nil Further
during the year Company had generated surplus; hence the Para Not
Applicable to the Company.

(ix} '

Utihisation of IPO al_ld
further Public offer:

The Company did not raise any money by wa} of mma} public offer or
further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the Order is not applicable,
According to the information and explanations given to us, the Company
has not granted loans and advances on the basis of security by way of
pledge of Shares, debentures and other securities. Further -According to the

“explanations given to us, the Company has not given any

LOLLLLLLLLLLLALLLLLLLLLLLLLLLLLLLLLLLLL

information.and:




v

LOLLLLLLLLLLLLLLLLLELLLLLLLLLELLLLLLU

i guarantees for loan taken by others from a bank or financial institution,
therefore the terms and conditions whereof are not prejudicial to the
interest of the company;

(x) Reporting of Fraud: According to the ‘information and explanations given to us, no material
| fraud by the Company or by its officers or employees has been noticed or
reported during the course of our audit. Based on the audit procedures
performed and the information and explanations given to us, We report
that no fraud on or by the Company has been noticed or reported during
the year, nor have We been informed of such case by the management,
hence the amount involved could not be indicated.
According to the information and explanations given to us, the Company
has not granted loans and advances on the basis of security by way of
pledge of Shares, debentures and other securities. Further According to the
mformatlon and explanations given to us, the Company has not given any
guarantees for loan taken by others from a bank or financial institution,
therefore the terms and conditions whereof are not prejudicial to the
interest of the company;,

(xi) Approval of | According to the information and explanations give to us and bascd on our
* | Managerial examination of the records of the Company, the Company has
Remuneration: paid/provided for managerial remuneration in accordance with the requisite

approvals mandated by the provisions of section 197 read with Schedule V
to the Act, since being the Private limited Company upward revision of
managerial remuneration takes place with the pr 101 approval of the Board to
comply the provisions of section 197.

(xii) Nidhi Company: In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of

= the Order is not applicable. -
{xiii} { Related Party According to the information and explanations given to us and based on our
Transactions: examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards,

(xiv} | Private Placement or According to the information and explanations give to us and based on our
Preferential Issues: . | examination of the records of the Company, the Company has not made any
' ' preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon. .

(xv) | Non Cash Transactions: - | According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

(xvi) R.é‘giSter under RBI Act The Company is not required to be registered under section 45-1A of the

1934; Reserve Bank of India Act 1934. ; _
' ' ' - “Annexure B”
Independent Auditor’s Report of even date on the Financial Statements of M/s Srikrishna City. Homes
Private Limited, Patna. Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”). Not Applicable.

Place: Patna ' For A K. Jalan & Associates

Date: 03.12.2020 ~ Chartered Accounignts.
P, =

(K.P. Jalan, FCA artner
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A. K, JALAN L ASSOCIATES
CHARTERED ACCOUNTANTS
206, Narayan Plaza, Exhibition Road, Patna-800001 (BIHAR),
PH:(0612)-2219619 (0),9431015651 (Mobile)

Email: akjalanassociates@gmail.com

FORM NO. 3CA
[See rule 6G (1) (a)]

Audit report under section 44AB of the Income-tax Act, 1961, in a case where the
accounts of the business or profession of a person have been audited under anv other law

[ report that the statutory audit of SRIKRISHNA CITY HOMES PRIVATE LIMITED., Regd. Office
119, Narayan Plaza, Exhibition Road, Patna-800001 (Bihar), Corp. Office: Shop No.6, Madhusudan
Devendralok Complex, Dimna Road, Mango, Jamshedpur-831013 (Jharkhand) was conducted by me in
pursuance of the provisions of the Companies Act 2013 Act, and I annex hereto a copy of my audit report
dated 03.12.2020 along with a copy of each of--

(a)  The audited profit and loss account for the year ended on 315t March,2020;

(b)  Theaudited balance sheet as at 315t March, 2020 ; and

{c) Documents declared by the said Act to be part of, or annexed to, the profit and loss account and balance
sheef. :

i

The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No.
3CD.

In our opinion and to the best of our information and according to explanations given to us, the particulars
given in the said Form No. 3CD, and the Annexure thereto are true and correct, subject to the following
observations/qualifications ( If Any): Refer to Notes on Accounts in Schedule U726 enclosed.

For A K. Jalan & Associates

Chartered Accountants
Place : Patna - ] [o~ — / fj
o (K.P.JALAN) /
Date :03.12:2020. Partner
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FORM NO. 3CD
[See rule 6 G(2)]

Siatement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART - A

Name of the assessee

Srikrishna City Homes Private Limited

| =

LS|

Address

Regd. Office 124, Narayan Plaza, Exhibition Road Patna-
800001 (Bihar),

Corp. Office: Shop No.6, Madhusudan Devendralok
Complex, Dimna Road, Mango, Jamshedpur-831013
(Jharkhand)

Permanent Account Number

AAMCS6532Q

Whether the Assessee is liable to

pay indirect tax like excise duty,
service fax, sales tax, GST,
customs duty ete. If yes, please

furnish the registration number or

any other identification number
aliotted for the same

The Company is registered under the Service Tax vide Registration
No. AAMCS6532QSD001.
GSTIN- 20AAMCS6S32QJZW.

Status

Private Limited Company.

:',-\ (2

Previous year ended

01.04.2019 to 31.03.2020

Assessment vear

2020-2021

7 S

Indicate the relevant clause of
section 44AB under

U/s 44AB
which the

audit has been conducted.

PART - B

i firm or Association of Persons, indicate
names of partners/members “and their,
profit sharing ratios.

Not Applicable

. ymembers or their profit sharing ratios,

If there is any change in the partners /

Since the last date of preceding year, the
particulars of such change,

No Change took place amongst the Share Hoidets of the
Company since last year.

]_0.{3_}

Nature of business or profession. [If more

business or profession]

than one business or profession is carried agreement.(Code:06002)
on during the previous year nature of every|

Builder/Apartment Construction etc. under development

(b)

If there is any change in the nature of]
business or profession, the particulars of]
such change.

Certified to No Change

11.(a)

prescribed.

Whether books of account are prescribed|Not Prescribed
under section 44AA, if yes, list of books so|-

' |kept.

maintainéd in a computer system, mention
the books of account -generated by such
computer system. If the books of accounts

|are not kept at one location, please furnish|.

the addresses of locations along with the

Books of account maintained and the|Cash Book, Ledger, Journal etc in Computer Ufenuated
address at which the books of accounts are|System and kept at 124, Narayan Plam, Exhlbltlon
(In case books of account are Road, Patna—SOOOOl (Blhal)

details oi books of accounts maintained aEIE;:»\\
ki




gach iocatlon)

{c) List of books of account examined. Cash Book, Ledger, Journal etc. in Computer Generated
System and verified on computer only.
12, Whether the - profit and loss account/Not Included
includes any Profits and gains assessable] °
on presumptive basis, if yes, indicate the
amount and the relevant section (44AD,
44AE, 44AF, 44B, 44BB, 44BBA, 44BBB
or any other relevant section.)
i3.(a) [Method of accounting employed in the|Closing Stock (WIP) valued on estimate Basis and with
previous year. addition of Revenue under percentage completion method on
advances received during the vear.
(b) Whether there has been any change in the[Method of accounting consistently followed, as Lemned by
method of accounting employed vis-g-vis|the Management.
the method employed in the immediately
_ipreceding previous year.
{c) [ answer to (b) above is in the affirmative,|SI.No.  |Particular Increase in|Decrease in Proﬁt[
give details of such change, and the effect S Profit (Rs.) (Rs.)
thereof on the profit or loss. 01 N.A N.A N.A J
(d) Details of deviation, if any, in the method{No Deviation
of accounting employed in the previous|
vear from accounting standards prescribed
under section 145 and the effect thereof on
the profit or loss.
I4. (a) Method of valuation of closing stock|Apartment Construction Work (Including cost of unsold flat)
employed in the previous vear. valued at estimated cost (AS-07) Please refer to Notes on
L ; Account in Schedule “27” attached.
(b) In the case of deviation from the method of]SI.No.  [Particular |Increase  in|Decrease in Profit
valuation prescribed under section 145A, S Profit (Rs.) I(Rs.)
and the effect thereof on the profit or loss,|01 NA | N.A N.A
p!ease furnish. - _ '
[5. " [Give the following particulars of the[No Capital Asset Converted in to Stock in Trade _
capital assets converted.into stock in trade. :
a. Description of Capital assets
b. Date of acquisition
c. Cost of acquisition
d. Amount at which the asset converted into|Nil
stock-in-trade.
16.  |Amounts not credited to the proﬁt and loss Nil
Account, being, -
(a). |T he items falling within the scope section|Nil
28;
(b). |The performa credits, drawbacks, refunds|Nil
' of  duty of customs or excise or service
tax or refunds of sales tax valued added
tax, ~where such credits, drawbacks or
refunds are admitted as due by the
. lauthorities concerned;
(¢).  jEscalation claims accepted during the|Nil
previous year;
(d).. |Any other item of income; Nil s
{e)  |Capital receipt; if any. Nil
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17.  |Where any land of building or both is|Details of property  [Consideration Value adopted
transferred during the previous. year for a received orjor assessed or
consideration less than value adopted or accrued assessable
assessed or assessable by any authority of|Details not furnished '
State Government referred to in section
43CA or 50C, please furnish.

I8.  {Particulars of depreciation allowable as
per the Income-tax Act, 1961 in respect of]
each asset or block of assets, as the case
may be. in the following form :--

{a).  [Description of asset/block of assets.

{b). |Rate of depreciation.

(c).  |Actual cost of written down value, as the :
case may be. As per Annexure TAR-1 attached in Schedule “267,

(d).  jAdditions/deductions during the year with '

“\dates: in the case of any addition of an
asset, date put to wuse; including
_ adjustments on account of-- | Nat Applicable.

i) Modified Value Added Tax credit claimed
and allowed under the Central Excise
rules, 1944, in respect of assets acquired
on or after 1st March, 1994,

1) Change in rate of exchange of currency,
and

ii1) Subsidy or grant or reimbursement, by
whatever name called.

(e)  |Depreciation allowable. Note No. 01 of Annexure A Fnclosed

(f) Written down value at the end of the year. {Note No. 01 of Annexure A Enclosed

19. Amounts admissible under Section 32AD,|Nil

133AB, 33ABA, 33AC, 35, 35ABB, 35AC,
35CCA,; 35CCB, 35D, 35E:-

a. . " 32AD '

b. 33AB

B 33ABA -

d. 33AC (Wherever applicable)

£ 35

f. 35ABB

g. 35AC

h. 35CCA

L. 135CCB

i. 35D

i |35DD

k. 35DDA

L 35E -

20.(a) | Any sum paid to an employee as bonus or{Bonus, Incentive etc. are paid (if any) as per Note No:220f P/L.
commission for services rendered, where|A/C and as explained, these are within the norms of the statue.
such sum was otherwise payable to him as

' profits  or dividend. [Section 36(1)(i1)]

(b) Any sum received from employees for|Nil 1
various funds as referred to in section|
36(1)(va): '

21, .

Amounts debited to the profit and loss
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account, being :-

Expenditure of capital nature:

Nil ( Reportedly- Nil)

Expenditure of personal nature;

|Nil Please Note No. 2 of Annexure enclosed.

Expenditure on advertisement
souvenir, brochure, tract, pamphlet or the
like, published by a political party:

in any|Nil

Expenditure incurred at clubs, --

Nil

As entrance fees and subscriptions.

Nil

As cost for club services and facilities
used;

Nil

Expenditure by way of penalty or fine for
violation of any law for the time being
inforce;

Nil

Any other penalty or fine :

Assessed/Late Fees Income Taxﬁ'i"DS GST (Interest etc)
Rs.102999.00

_|Expenditure incurred for any purpose

which is an offence or which is prohibited
by law;

Upon test checking, no such entry was found.

Amounts inadmissible under section 40(a);

Nil

As payment to non-resident referred to in
sub-clause (i) . .

Nil

Details of payment on which tax is not
deducted. '

Nil

[) Date of Payment

1) Amount of Payment

111} Nature of Payment

V) Name and address of the payee

21 (B

o’

_|section 200 (1)

Details of payment on which tax has been

previous year or in the subsequent year
before the expiry of time prescribed under

deducted but has not been paid during the|

Nil

[) Date of Payment

) Amount of Payment:

L11) Nature of Payment

1I'V) Name and address of the payee

V) Amount of Tax Deducted

i) As payment referred to in sub-clause (ia) |Nil
21 (A) |Details of payment on which tax is not|/Nil

deducted -

1) Date of Payment

I1) Amount of Payment

1) Nature of Payment

IV) Name and address of the payee _
21 (B) |Details of payment on which tax has been|Nil

deducted but has not been paid on before

section 139

the due date specified in sub-section (1) of]

1) Date of Payment

1) Amount of Payment"

HT) Nature of Payment

V) Name and address of the payee

V) Amount of tax dedeuted
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|A) Date of payment

Vi) Amount out of (V) deposited, if any T

(i) {Under  sub-clause. - (ic)  (Wherever|Nil \

applicable) ; \

Gv)  |Under sub-clause (iia) Nil \

(v)  |Under sub-clause (iib) Nil |
(vi) _|Under sub-clause iii) Nil

B) Amount of Payment

C) Name and address of the payee '

(vii) |Under sub-clause (iv)

Nil

(viil) _|[Under sub-clause (v)

Nil

121

K

(Clinterest, salary, bonus, commission or

Directors Remuneration Paid Rs. .00.

re-m_unera'tion inadmissible under section
40(b)/40(ba) and computation thereof;

\(d)

|Disallowance/deemed — income under
section 40A(3)

Nil

21 (A)|On the basis of examination of Books of|

Accounts and  -other relevant
records/Evidence, whether the expenditure
covered under section 40A(3) read with
Rule 6DD were made by account payee

bank draft, .if not, please furnish the
details '

cheque drawn on a bank or account payee| '

Note No. 07 of Annexure A Enclosed.

Serial Number

i Date of Payment
i |Nature of Payment -
iV ['.L\ mount ]
v Name & PAN of the Payee if available
21 (B) |On the basis of examination of Books of|Note No. 07 of Annexure A Enclosed.
Accounts and other relevant :
records/Evidence, whether the payment
referred to in  section 40A(3) read with
Rule 6DD were made by account payee
cheque drawn on a bank or account payce
bank draft, .if not, please furnish the
details of amounts deemed to be the profits
and gains of Business or profession under| -
|section 40A(3).
I Serial Number
i _|Date of Payment
i Nature of Payment
v Amount '

vV

Name & PAN of the Payee if available

21 (e) |Provision for payment of gratuity not

allowable under section 40A(7);

Nil

(f)

Any sum paid by the assessce as an
~ lemployer not allowable under section
. |40A(9); - s

Nil

&

Particulars of any liability of a contingent
nature. :

N

h)

amount of deduction inadmissible in terms

Nil

of section 14A in respect: of the




- lexpenditure incurred in relation to income

which does not form part of the total
income,

(1)

Amount inadmissible under the proviso to
section 36(1)(iii).;

whether a certificate has been obtained
from the assessee regarding payments
relating to any expenditure covered under
section 40A(3) that the payments were
made by account payee cheques drawn on
a bank or account payee bank draft. as the
case may be, [Yes/No] :

Yes

I
L

Amount of Interest inadmissible under
section 23 of the Micro, Small and
Medium Enterprises Development
Act’2006

Nil

_|Particulars of payments made to persons

specified under section 40A(2)(b).

Please refer Note No. 03 of Annexure ‘A_’ attached

|Amounts deemed to be profits and gains

under section 32AD, 33AB or 33ABA or
33AC. :

Nil

Any amount of profit chargeable to tax
under section 41 and computation thereof.

Nil

- |43B(g)

In respect of any sum referred to in clause
(a), (b), (c), (d), (e), () or (g) of section
43B, any sum payable to Railways u/s
which is not allowable as
deduction for non payment, the liability
for which:--

Nil .

(A)

Pre-existed on the first day of the previous
year but was not allowed in the assessment
of any preceding previous year and was

Nil

(@)

Paid during the previous year;

Nil

(b) -

Not paid during the previous year;

- [Nil

(B)

Was incurred in the previous year and was

(a)

Paid on or before the due date for
furnishing the return of income of the
previous vear under section 139(1);

TDS Payable Rs.51203.00 which paid on 08.08.2020

(b)

Not paid on-or before the aforesaid date.

Nil

lexcise duty
Hlevy, cess, impost etc. is passed through

(*State whether sales tax, customs duty,
or any other indirect tax,

the profit and loss account.)

Taxes (GST) related to trading account were passed
through the P/L. A/c, GST tax was calculated on sales and
net of input credit on purchases were paid off to the govt.
a/c, as explained..

27 {a)

Amount of Modified Value Added Tax
credits availed or utilised during the
previous year and its treatment in the
profit and loss account and treatment of]
outstanding Modified Value Added Tax
credits in the accounts.

Nil

(b) -~

Particulars of income or expenditure of]

prior period credited or debited to the|.

profit and loss account.

Upon test check no such items were found,

BH6606060L06LLLLLELLLOLOLLLLLOLLLLLLLLLLOLLL LI

Whether during: the previous year the
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_|Assessee has received any property being

Share of a Company in which the Public
are substantially interested without
consideration  or for inadequate
consideration as referred to section
36(2)(viia),if yes please furnish the details
of the same

Assessee has received any consideration
or for issue of Share which exceeds the
fair market value of the Shares as referred
to section 56(2)(viia),if yes please furnish
the details of the same

294

as “income from other Sources™ Yes/No,
if yes, please furnish nature of income and
amount thereof.

|Details of amount chargeable u/s 56(2)(x)[Not Applicable

as “income from other Sources” Yes/No,
if' yes, please furnish nature of income and
amount thereof.

Details of any amount borrowed on hundi|Nil
or any amount due thereon (including| -
mterest on the amount borrowed) repaid,
otherwise than through an account t payee '
cheque. [Section 69D]

30A

Details of Primary Adjustment to Transfer
Price U/s 92CE (1)

b)

If yes, please furnish the following
details:- '

of section 92CE primary adjustment is
made?

|i1) Amount (in Rs.) of primary[Not Applicable -

adjustment;

with the associated enterprise is required
to be repatriated to India as per the
provisions of sub-section (2) of section
92CE? (Yes/No)

_ (iii')"If yes, whether the excess money|Not 'Appiicable _

has . been repatriated within the
prescribed time (Yes/No)

interest income on such excess money
which has not been repatriated within the
prescribed time:

368

94(B)(1). (Yes/No)

i

If yes, please furnish the fo]lowmg‘

details:-

Whether during the previous year the|Nil

Details of amount chargeable u/s 56(2)(ix)[Not Applicable

(i) Under which clause of sub-section (.1)_ Not Applicable

(i) Whether thé excess money available Not Applicable

{v) If no, the amount (in Rs‘.) of imputed|Not Applicable

Details of Interest Expenditure incurred|Not Applicabie.
. |exceeding one Crore rupees as referred ufs




(i) Amount (in Rs.) of expenditure by
way of ‘interest or of similar nature

ncurred: ;

(i) Eamings before interest, = tax,
depreciation and amortization
(EBITDA) during the previous year (in
Rs.):

(iii) Amount (in Rs.) of expenditure by|
way of interest or of similar nature as per
(1) above which exceeds 30% of

EBITDA as per (ii) above: :
(iv) Details —of interest expenditure|A/Y ; Amount (Rs.) 0.00
brought forward as per sub-section (4) of| - ;
section 94B: ; i, s

|(v) Details of interest expenditure|A/Y: e Amount (Rs.)0.00
carried forward as per sub-section (4) of

- |section 94B:

[
=
o

a) Details of impermissible avoidanceNot Applicable
arrangements, as referred to Section 96.|
{Yes/No)

b) If yes, please specify:- .
(i) Nature of the impermissible/Not Applicable
avoldance arrangement:
(i) Amount (in Rs.) of tax benefit in the[Not Applicable
previous year arising, in aggregate, to-all| - -
the parties to the arrangement:”;

31(a) |Particulars of each loan or deposit in an|As per Schedule-04 of the Balance sheet.
amount exceeding the limit specified in
section 269SS taken or accepted during
the previous year :--

(i)  |Name, address and permanent account
number (if available with the assessee) of]
_ - |the lender or‘depositor; _
(i) {Amount of loan or deposit -taken or
accepted; ' ;
(ili)- | Whether the loan or deposit was squared
up during the previous year; '

(iv) Maximum amount outstanding in the
account -at any time during the previous
year;. |

(v) Whether the loan or deposit was taken or
' accepted otherwise than by an account
- |payee cheque or an account payee bank
draft. ;
*(These particulars needs not be given in
the case of a Government company, a
banking company or a corporation
(established by a Central, State or
_|Provincial Act.) ‘
|(b)  |Particulars of each repaid of loan or[Para 05 of Annexure —“A” attached.
deposit in an amount exceeding the limit| : -
specified in section 269T made during the
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(ba)

Previous year: --

Name, address and permanent account
number (if available with the assessee) of]
the payee;

(i) -

Amount of the amount of;

(111}

Maximum amounts outstanding in the
account at any time during the previous
year; '

(iv)

Whether .the repayment was made
otherwise than by account payee cheque
or account payee bank draft.

O

- |The particulars (i) to (iv) at (b) and the

Whether a certificate has been obtained
from the assessee regarding taking or
accepting loan or deposit, or repayment of]
the same through an account payee cheque
or an account payee bank draft. [Yes/No]

certificate at (c) above need not be given
in thecase of 23stablish of any loan or
deposit -~ taken or accepted from
government, Govt. Company, banking
Company or a corporation 23stablished by
a central or provisional act,

Yes

* |system thlough a bank account:-

Particulars of each receipt in an amount
exceeding the limit specified in section
269ST, In aggregate from a person in a
day or in respect of a single transaction
or in respect of transactions relating to
one event or occasion from a person,
during the previous year, where such
receipt is otherwise than by a cheque or
bank draft or use of electronic clearing

Para 05 of Annexure —“A” attached

‘|Account Number (if available with the

(i) Name, address . and Permanent

assessee) of the payer;

(i1) Nature of transaction;

(1i1) Amount of receipt (in Rs.);

(iv) Date of receipt;

(bb)

“|account -payee bank draft, during the
|previous year:-

exceedmg the limit specified in section
2695T, in aggregate from a person in a
day or in respect of a single transaction
or in respect of transactions relating to
one event or occasion from a person,
received by a cheque or bank draft, not
being an account payee cheque or an|

Pamcuiars of each receipt in an amount|Para 05 of Annexure —“A” attached

(1) Name, address and Permanent

Account Number (if available with the
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assessee) of the payer;

|(i1) Amount of receipt (in Rs.);

(be)

Particulars of each payment made in an
amount exceeding the limit specified in
section 269ST, in aggregate to a person
in a day or in respect of a single
transaction or in respect of transactions
relating to one event or occasion to a
person, otherwise than by a cheque or
bank draft or use of electronic clearing
system through a bank account during
the previous year:- '

Para 05 of Annexure -“A"’ attached

i(i)- Name, address and Permanent
Account Number (if available with the
lassessee) of the payee;

{i1) Nature of transaction;

|(iil) Amount of payment (in Rs.);

iv) Date of payment;

(bd}.

Particulars of each payment in an
amount exceeding the limit specified in
section 269S8T, in aggregate to a person
in a day or in respect of a single

relating to one event or occasion to a
person, made by a cheque or bank draft,

- [not being an account payee cheque or an|

account payee bank draft, during the
previous year:-

transaction or in respect of transactions|:

Para 05 of Annexure —“A” attached

(1) Name, address and Permanent
|Account Number (if available with the
assessee) of the payee;

Para

05 of Annexure —“A™ attached

- 1(11) Amount of payment (in Rs.);

|Para

05 of Annexure —“A” atta_ched

32(_;:1;').Del'ails of brought forward loss or

_imanner, to the extent available:

depreciation allowance, in the following

Nil

Serial
Number - |

Assessment | Nature of Amount as Amount as assessed (give
Year loss/allowance (in | returied (in reference to relevant order)
' rupees) - | tupees) ' -

Remarks

(b)

Whether a change in shareholding of
company has taken place in the previous

forward in terms of section 79.;

due to which the losses incurred prior to the
previous year cannot be allowed to be carried

the
year

No As Explained.

iincurred any Speculation Loss referred t
section 73 during the year if yes please furnish

the details of the same

0 In




L
e

Incurred any Speculation Loss referred to in[Nil
|section 73Ain respect of any specified business|
during the year if yes please furnish the details
of the same

e) |In case of Company, deemed to carry any|Nil
speculation business referred to in section 73A
in respect of any specified business during the
vear if yes please furnish the details of the loss
during the year

(]
L

Section-wise details of deductions, if any,| N.A.
Admissible under Chapter VIA.

34 Whether the assessee has complied with the| Yes, TDS made on labor contract and interest and
provisions of Chapter XVII-B or Chapter X VII- deposited to Govt. A/c.

BB regarding deduction of tax at source and
regarding the payment thereof to the credit of]
the Central Government. [Yes/No]

i~ TANNo.’ | PTNS05236A
i |Section | -. _ 94C  194H 94A
i [Nature of Payment s Labor Contract [Commission |Interest
liv © |Total Amount of Payment or receipts of the 6110815.00 _ 142070.00
| nature specified in column 3 :
v |Total Amount on which Tax was required to] 5019102.00 142070.00
deducted or collected (Out of 4) - '
vi Total amount on which Tax was required to| 5019102.00 142070.00
deducted or collected at specified Rate (Out of]
_ 5) |
vii  |Amount of Tax deducted or collected (Out of 6) | 55191.00 ' 14207.00
viii  |Amount of deducted or collected at less than| NIL | NIL NIL
| specified rate (Out of 7) _
ix  |Amount of Tax deducted or collected on 8 NIL NIL NIL
X |Amount of Tax deducted or collected not| NIL NIL NIL
deposited to the credit of Central Government
outof 6 & 8

34b Whether the assessee is required to furnish the
statement of tax deducted or tax collected. If]
yes, please furnish the details:

i TAN No. PTNS05236A
i Type of Form 26Q

i Due Date for Furnishing 30.09.2020

iv Date of furnishing if furnished ' 12.08.2020

\ Statement of tax deducted /collected contains all
[transactions which are required to be reported.

{c) {Payment of Interest w/s201(1A) or section| ~
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206C(7) if ves please furnish

'D_etails of transactions not disclosed in|
TDS/TCS Returns
35.a)|In the case of a trading concern, give| Yes, Enclosed in Para -6 of Annexure — A.
quantitative details of principal items of goods
traded :

(1 Opening Stoc.k;

(it)  |Purchases during the previous year;

(i} |Sales during the previous year;

(iv) |Closing Stock;

{v) Shortagef’excess, if any.

(b) |In the case of a manufacturing concern, give| Nil

quantitative details of the principal items of raw
- |materials, finished products and by-products : -

Al Raw Materials:

{1 Opening stock;

(i)  |Purchases during the previous year;

(iii) |[Consumption during the previous year

(iv) |Sales during the previous year;

(v} |Closing stock;

.(vi) “Yield of finished products;

(vii) |* Percentage of yield;

(viii) |*Shortage/excess, if any.

1B. Finished products/By-products : Nil

(i)  1Opening stock;

(i) ﬁPurcl'las'eslduring the pre_vious year;

(i)  |Quantity manufactured during the previous year;

(iv) iSales during the previous year;

(v) |Closing stock;

(vi) Sltbf;_agefexccss, if any.

(*Information may be given to the extent
available.)

36.  lIn the case of a domestic company', details of tax| Nil
on distributed profits under section 115-O in the
following form: -

(a)  [Total amount of distributed profits;

(b) |Total tax paid thereon; -

l©)  |Dates of payment with ambunts. _
36A. |(a) Whether the assessee has received any
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lamount in the nature of dividend as referred to

it sub-clause (e) of clause (22) of section 27?
(Yes/No)

(b) If' yes, please furnish the following

statement in Form No.- 61 or Form No.
61A or Form No. 61B? (Yes/No)

details:-
{1) Amount received (in Rs.): No
(ii} Date of receipt:”; No
37. Whether any cost audit was carried out, if yes,|No such
enclose a copy of the report of such audit [See
section 139(9)]. _
38. Whether any audit was conducted under the|No such
Central Excise Act, 1944, if yes, enclose a copy
of the report of such audit.
39. | Whether any audit was conducted under the[No such -
section 72A of Finance Act 1994 if yes, furnish
jdetails of disagreement/disqualification on any
matter as may be identified by the Auditor
40.  |Accounting ratios with calculations as follows: - 31.03.2020 31.03.2019
(a)  |Turn Over of the Assessee Sales 23623857.00 (Sales of Flat including
' ' : WIP Stock
: . Rs. 30866243.17
(b)  |Gross profit/Turnover; 13.10% 13.38%
(¢}  [Net profit/Turnover; 6.82% 6.25%
(d) |Stock-in-trade/Turnover; N.A N.A.
(e}  |Material consgih]edfl-“inished goods produced. | N.A.
41 Furnish the details of Demand raised or Refund Information to this effect not made available by the
Issued during the Previous Year under any Tax| Assessee, however is registered dealer under the
- iLaws other than the Income Tax Act’196] and| Bihar Value Added Tax.
| Wealth Tax Act’1957 along with details of
relevant proceedings
42. |(a) Whéther the assessee is required to furnish

(b)If yes, please furnish:

| Incolﬁ§-tax Department Reporting Entity| N.A.
Identification Number ' '
"f)-’pe of Form N.A.
Due date for furnishing N.A.
Date of furnishing, if furnished _ N.A.

|be reported. If not, please furnish list of the

all details/ transactions which are required to

details/ transactions which are not reported.

Whether the Form contains information about| N.A.




43.  {a) Whether the assessee or its parent entity or] No
alternate reporting entity 1s liable to furnish
|the report as referred to in sub-section (2) of]
section 286 (Yes/No)

(b) if yes, please furnish the following details:

(1) Whether report has been furnished by the
assessee or-its parent entity or an alternate
reporting entity

(11) Name of parent entity

(iii) Name of alternate reporting entity

(1v) Date of furnishing of report

44.  |Break-up of total expenditure into expenditure
with registered or not registered entities under

ALLLLLLLLLLLLLLLLLLLLLLLLLLLL000EUL0T

GST.
SL. | Total amount of Expenditure in respect of entities reglstewd under | Expenditure in ':respect
No. | Expenditure _ GST ; of  entities = not
incurred during the| registered under GST
year.
' Relating to | Relating to| Relatingto| Total
‘goods or entities other payment
services falling registered to -
exempt from under entities | registered
GST | compositio ' entities
~ | nscheme _
For A. K. Jalan & Associates For Srikrishna City Homes Private Limited.
Chartered Accountants
1S . SRIKRISH C M S(P)L SRI ACITY HOMFS )LTD
- .
_ _ P (Amlt I Agrwal) (Rakesh Kt
(K. P Jalan) (DirSRECTOR (Di %n‘gg&écma
Partner : DIN:02300248 ' DIN: 01069212
Place: Patna Date : 03.12.2020 . % .
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Annexure |
PART A

Name of the assessee
Address

Srikrishna City Homes Private Limited
Regd. Office 124, Narayan Plaza,
Exhibition Road, Patna-800001 (Bihar),

G"‘.JL};!

Corp. Office: Shop No.6, Madhusudan
Devendralok Complex, Dimna Road,
Mango, Jamshedpur-831013 (Jharkhand)
AAMCS65320

The Company is registered under the Service
Tax vide Registration No.
AAMCS65320QSD001.

| GSTIN-20AAMCS6532Q1ZW.

Private Limited Company.

7. Permanent Account Number

)

Whether the Assessee is liable to pay indirect tax like
excise duty, service tax, sales tax, GST customs duty
cte, If yes, please furnish the registration number or any
other identification number allotted for the same

5. Status

Attt b

6. Previous vear ended 01.04.2019 to 31.03.2020

7. Assessment vear 2020-2021 N

8. “Indicate the relevant clause of section 44AB under | U/s 44AR

which the audit has been conducted.
Nature of Business: Builder & Developer of Apartments Code: 06002
| SLNo. | Parameters 31.03.2020 31.03.2019 |

1 Paid-up Share Capital _ 12.69,160.00 - 12,69,160.00
2, Share Application Money 5 ' ‘
3. | Reserve & Surplus | 35,62.790.31 33,96,302.27
4. | 'Secured Loans - ' , ' :
5. .| Unsecured Loans ' 29.86,779.00 16,58.916.00
6. | Current Liabilities and Provisions 2,56.40.252.17 2.12,29.017.29
7. | Total of Balance Sheet 3,34,58,981.48 2,65,53,395.56
8. Gross Turnover 2,36.23,857.00 1.24.96.347.91
9. Gross Profit 30,94,727.00 16,71,486.32
I{'}.I Commission Received 5 ' E _
1. | Commission Paid ' _ : : | -
12. | Interest Received ' X ' -
13. | Interest Paid - 63.240.00
t4. | Depreciation as per Books of A/cs 49.575.00 25.395.00
15. | Net Profit (Loss) Before Tax 16.11,549.04 7.81.565.73
16. | Taxes on income paid/provided for in the Books. 4,45,061.00 2,41.421.00

ity Homes Private Limited.

ropEs e,

{Rakesh umar)

(Direct @jﬁﬁ?CTQQ
DIN: 01069212

For A. K. Jalan & Associates
Chartered Accountants

- SRIKRISHNA

@Q";J (Amit

(Directhﬁté}aﬁ

DIN:02300248

(K. P. Jalan)
Partner '
Place: Pama
Date.: 03.12.2020-
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COMMENT OF AUDITORS on statement of part

for the year ended 31* March’2020.

Annexure — A

iculars in Form No. 3CD annexed to aid forming part of those of

01. Item No. 18(a) : As Per schedule “I” of Fixed Assets Enclosed.

A e g
ABSEESEC.

U2. Item No. : 21

Note: Figures of the opening WDV of block of assets have been taken from the previous Income Tax records of the

Log book for Telephone & Mobile Phone (if any) ete. have not been maintained. As explained, all expenses are being
incurred during the course of the business, as such personal expenses were not charged off to the Revenue A/,

U3. Tiem No. 23, NIL

Particulars of Payments made to persons specified in section 40A (2)(b).

| Name of Persons Relationship Amount *Account Head
----- NIL--mn=eee
04, Item No31 (a)

Name & Address PAN Amount  of | Whether the | Maximum | Whether the
loan or loan amount Ofs | loan or
deposit taken | or  deposit | in the | deposit  was
or was squared | account - at | taken or
accepted. up during the | any time | accepted

previous year | during  the | otherwise
previous year |.than by an
' account
payee
Cheque  or
Bank _
Draft/RTGS.
Rakesh  Construction | AAACR8746B 150000.00 Yes 150000.00 No
Private Limited '
Sri Krishna Buildecon ABPFS3103G 1360000.00 No 1886738.00 No
Sri Krishna Sales JSR ADPPAT7503A 0.00 2274499.02 " No
Kanak Devi Bothra AARPB9936H 200000.00 No 210800.00 No
Mali Devi Bothra AARPB9938K 200000.00 No ~ 210800.00 ‘No
Pratap Mal Bothra AASPB3795K 600000.00 No 632400.00 ~ No
Vijay Kumar Bothra ABCPB8378F . 200000.00 No 210800.00 | No
Rashmi Ajitabh Agarwal | AKVTA1325P -100000.00 No 100000.00 No

Note
from the Assgésses.

05, ftem No.31 (b) (ba,bb,be bd & ¢)

+ Each loan/deposits have been taken by account payee che

ques/draft as per explanation received

Name & Address | PAN Amount  of | Maximum amount | Whether the loan or
the " | Ofs in the account | deposit was taken or
repayment at any time during | accepted otherwise than

| any time | the previous year | by an account payee
during  the Cheque or Bank
previous year Draft/RTGS.
Sti Krishna Buildcon | ABPFS3103G 1886738.00 1886738.00 No
ElRakesh Construction | AAACR8746B 150000.00 . 150000.00 No
| Private Limited ) ‘o
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Note : Each loan/deposits have been repaid by account payee cheques/draft as per explanation received
from the Assesses

06. Irem No. 35 (a)
Stock Records for apartment materials consumption have not properly been maintained by the Assessee, hence
detatis could not be given,

07. Item No. 21 (A) & (B)

The Assessee has not made any payment of this nature in Cash exceeding Rs.10000/- or more, however
payment less than Rs.10000/- were made against the purchases/expenses on numerous days. Further cash
was also deposited in to the CBS A/c of the various supplier firms on numerous occasions. Details of such
payments were not made available as such could not be quantified here with for the day or year as whole.
So far as payments by Cheques and Drafts are concerned, It could not be practicable for us to verify
whether payments in excess of Rs. 10000.00 have been made other wise than by crossed Cheque or Bank
Draft as the Bank statement draft making slips do not specify, whether Cheque Drafts are crossed or not.

We have been given to understand that the amendment relating to payments for any expenditure covered
ws 40A(3) to be made by account payee cheque or account payee bank draft has been made effective
from 14.07.2006, and as explained the same have been dealt in to accounts and a certificaie to this effect
is already appended to this report.

For A, K. Jalan & Associates . For Séné (551 ty Homes Prwale Limited.
Chartered Accountahf-i\w’) SRIKRlSHNAGITY HOM SHNA CITY HOMES (P) LTD.
S \‘\ — ) g '
/ . (Amit Kr Agm#T (Rakesh Kumgnrestor
(K. P.Jalan) (Director) ‘(Director)
Partner : DIN:02300248 DIN: 01069212
Place: Patna ' Lo ' :

Date : 03:12.2020
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CIN:UL5200BR200BPTCO14149

Srikrishna City Homes Private Limited
Regd. Office: 124, Narayan Plaza, Exhibition Road, Patna-800001 (Bihar)
- -

Place: Paina
© Date: 23.11.2020

M/s A KJALAN & ASSOCIATES
CHARTERED ACCOUNTANTS

206, NARAYAN PLAZA, :
EXHIBITION ROAD, PATNA-800001 ( BIHAR)

Dear Sir,
Sub: Certificate for payments relating to any expenditure covered under section
40A(3), Sub Section (1D) of Section 206C regarding levy of TCS and accepting
and/or repayment of loan or deposit in an amount exceeding the limit specified

in section 269SS and/or section 269ST/269T of the I.T. Act, 1961. Accounting
Year 2019-2020.

We hereby certify that all the payments relating to expenditure and purchase or goods
either directly or on account to suppliers of services or goods was made at a time
have either been made by account payee cheque or by account pavee bank draft.

We also certify that each loan or deposit in an amount exceeding the limit specified in

section 26988 taken or accepted and each repayment of loan or deposit in an amount

exceeding the limit specified in section. 269ST/269T have been made through an
- account payee cheque or an account payee bank draft, o

Further we certify that the amount exceeding the limit specified in section as laid down

iil Sub Section (1D) of Section 206C regarding levy of TCS have been made through an
account payee cheque or an account payee bank draft and was properly been complied..

Thanking You

Yours faithfully
For Srikrishna City Homes (P) Ltd.

. * (P LTD.
SRiKRISHNAClz HOMES (P) f:ssa;mas&imcmaomsm )

: . RECTOR
(Amit Kr AgieadroR - (Rakesh Kumaﬁ“RECT &
(Director) (Director)
D[IN:02_300248 . DIN: 01069212

=




M/s Srikrishna City Homes Private Limited

Regd.Office: 124, Narayan Plaza, Exhibition Road

Patna-800001 (Bihar)

Balane Sheet as on 31st March 2020

Note Ref.

Figures as at the

Figures as at the

Number end of current | end of previous
Particulars reporting period | reporting perfod
31.03.2020 31.03.2019
EQUITY AND LIABILITIES
I. Sharcholders' funds
a. Share Capital I 1.269.160.00 1.269,160.00
b. Reserves and Surplus 2 3.562.413.31 2.396.302.27
o vioney Recived against - -
Share Warranls - -
2. Share Application Money Pending Allotment - -
3. Non-Cuorrent Liabilitics
a. Long-Term Borrowings 3 - -
b. Deferred Tax Liabilities - >
¢ Other Long Term Liabilities 4 - :
d Long=Term Provisions 5 " -
4. Current Liabilities
&, Short-Term Borrowings (¢ 2.986,779.00 1L638.916.00 .
0. Trade Pavables - -
¢, (iher Current Liabilities 7 23,637.799.17 21.229.017.29
d. Shert-Term Provisions 8 . -
c. Comingent Liabilities & Commitments 17 » G
Toial 33.,456,151.48 26,553,395.56
ASSETS
1. Non-current asscts
a. Fived assets
i '!'a‘-,njgi-b]c Assels 24 2.017411.72 2,039,101.29
i lndungible Assets - 5
HECuptial Work-in-Progress R =
iv intangible Assets under Development # -
b. Non-Current Investments 9 - - -
. Delerred Tax Assets (Net) 8.438.00 3.856.00
a. Long-Term iLoans and Advances 10. T.465.283.00 5.988.941.32
2. Current Assets
2. Current Inviestments 12 - -
b, Inventores 13 23,326.854.25 18,360 895 26
¢ ‘Irade Receivables 14 155.149.00
d. Cash and Cash Equivalents 13 383.015.40 149,601.69
¢, Shart-Term Loans and Advances 16 - -
t. Other Current Assets 13 . - -
Tatal 33,456,151.48 26,533,395.56

Notes on Accounts as per Schedule "26" Attached.

Signed in terms of our separate report of even date atiached.

For A Jalan & Associaies
Chartered Accounianis
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=
{(K.PJalgny .

Partner

Place : Patna
Date : G3.12.2020

ERIKRISHNAC!

(Amit Kr Aerawal)

DIN:02300243

HOMES (B

(DireetorDIRECTOR

{Pakesh Kamuae)

(KRISHNACITY, HOMES (P)LTD.
{finn ity

MRECTOR
{Disector)
DIN:G1069212
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M/s Srikrishna City Homes Private Limited
Regd.Office: 124, Narayan Plaza, Exhibition Road

Patna-800001 (Bihar)

Profit and loss statement for the year ended 31st March 2020

Figures as at the | Figures as at the
! Particulars Note No. end of current | end ol previous
E reporting period | reporting period
i Gl
! 31.03.2020 31.03.2019
A. Revenue from Operations : -

Sales of (3 Nos of Flats) { S K complex, JSR) 18 23,623,857.00 12,496 347 .91

Closing Stock of Apartments (Under Construction) (WIP)

{Including deemed prolit under % completion method) 23 23.326,834.23 18,369.893.26

B Other {ncome 21 11.605.04 (6.29}
O Total Revenue(A+B) 46,962,316.29 31366,236.88
CRpenses:

‘ot o Maierials (Apariment under Construction 3 Site) {WIP) 23 43,855,984 23 20 194,736.85
Furchases of Stock-in-Trade E -
Chanpes in inventories of Finished Goods - =
Work -in-Progress and Stock-in-Trade . -

 Employee Benefits Expenses 22 T76.938.00 321.600.00
Finance Costs 20 145.973.14 64,309.70
I'.lc;:rlrcciatien and Amortization Expenses 24 49 575.00 25393.00
Other J:‘,.Qpcns_cs 23 522.296.84 - 478.609.60
Tuial Expenses 45,350,767.25 30.084,671.15

E. Profit before Exceptionary [tems and Tax (C-D)

F. Excepiional Hems
G, Proli Belore Extraordinary ltems
and Tax {E-Fy
[ Exiraordinary liems
L. Profit Betore Tax {G+H)
. Tax Expenses:
(1) Current Tax
i2) Dreferved Tax Assers
€. Profit(Loss] for the period from continuing
Operations (-1 '
L. ProfitdLoss) from discontinuing operations
%, Tax Expenses of Discontinuing Operations
N, Profitf{Loss) from Discontinuing operations
C(Adter Tax) {(L-M)
O, Prafir {Loss) for the period (K4+N)
P:Earnings per Equity Share:
1 Busic.
2.Ditued

1,611,549.04

781.565.73

1.611,549.04

1.611.349.04

448,020.00

2,382.00 445.438.00

1.166,111.04

-E 166,11 1.04

- 340,144.7

LIPS}

91.88

Notes on Accounts as per Schedule "26" Attached,
Signed in terms of our separate report of even dute anached.

For A Jalan & Associates

Place : Patna
Date - {(3.12.2020

SRIKRISHNACITY HOMEEP)

T .. DIN:0230024%

Loy Sk

J(Rakesh Kumar}
e
(DIt T OR

KRISERACITY HOMES (P) LTD.
A

[Dl!td{hph RECTOR .
DIN 069212
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M/s Srikrishna City Homes Private Limiied
Regd.Office: 124, Naravan Plaza, Exhibition Road, Patna-800001 {Bihar)
Notes and forming part of Profit & Loss Account and Balance Sheet for
the year ended 31st March 2020

Figures as at the | Figures as at the
end of current | end of previous
reporting period | reporting period
L. Share Capital 31.03.2020 31.03.2019
Eguity Share Capital
a1 Authorised Share Capital
250000 Equity Shares of Rs.10/- : 2,500,000.00 2,500,000.00
{ Previous Year 50000 Nos.of Rs. 10/ each)
b} issued. Subseribed and Fully Paid Share Capital _
- 126916 Equity Shares of Rs. 10/-(Fully Paid-up) ' _ 1,269,160.00 1.269,160.00
{Prev. Year 15000 Nos of Rs.10/- each) -
¢} Calls Unpaid
d) Forfeited Shares
Preference Share Capital
a} Authorised Share Capital _ . .
b} Issued, Subscribed and Fully Paid Share Capital . -
¢) Calls Unpaid '
d) Forfeited Shares

Total ' 1,269,160.00 1,269,160.00

a) There has been no transfer in the Share Capital during the yearas per the Share Transfer Register. The Company has
only one class of equity shares having a par value of Rs. 10.00 each.Each holder of the equity shares is entitled to One
Vote per share in the event of repayment of share capital,the same will be in proportion to the number of equity shares
held.

by Reconciallation of the Number of shares and amount outstanding at the beginning and at the end of reporting period.

Ovrdinary Share Capit’al '
¢} Details of shares held by share holder holding more than 3% Shares in the Company.

Ordinary Shares with voting rights.

o No of Eq.Shares ( 31.03.2020) _ - Nos.31.03.2019
Name ol Share Holder "+ | Nos. Percentage(%)
Amit Kumar Agarwal (ADPPAT7303A)DIN 02300248 71,916.00 56.66 71.916.00
Rakesh Kumar (ABWPK3704G)/DIN 01069212 55.000.00 43.34 55.000.00
' ; 126,916.00 100.00 126,916.00
2. Res_e.r\_-'es amd Surplus :
a) Capilal Reserves = .
b} Capital Redemption Reserves _ :
<) Securities Premium Reserves . - ' -
_ d) Debenture Redemption Reserves - s
¢) Revaluation Reserve ' - - -
" {} Uther Reserve/Fund
u) Surpius
Opening Balance 2,396,302.27 1.856.157.54
Add: This Year 1,166,111.04 3:5
' 3,562,413.31 . 2,396,302.27

|
|
,562,413.31 540,144.73
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3. Lone-Term Borrowings

__A} Secured
a) Bonds/Debentures =
) Term/Loans ' -
¢) Deferred Payment Liabilities ' =
A1 Deposits »

_B) Unsecured
a) Bonds/Debentures ]
by Term/l.oans '
¢y Deferred Payment Liabilities Ny
d) Deposits

Total (A+B) ' .

4. Oiier Long Term Liabilities
ay Trade Pavables o

by Others o

3. Long-Term Provisions
ay Provision for Emplovee Benefits : -
b) Others - ' _ <

6. Short-Term Borrowings
A} Secured
) Loans Repavable on Demand -
b} Loans and Advances from Related Parties -
¢} Deposits ' .
d) Other Loans and Advances . -

B} Unseeured
~ a) Loans Repayable on Demand _ -
b} Loans and Advances from Related Parties (NBI) -
Rakesh Construction (P) Ltd (PAN:AAACRS8746B) -
Sri Krishna Sales, Patna (PAN:ADPPAT7503A) 1,075,000.00

1,075,000.00
Kanak Devi Bothra (AARPB9936H) _ 210.800.00 ' -
Mali Devi Bothra (AARPB9938K) : ° ' 210,800.00 -
Pratap Mall Bothra (AASPB3795K) ' 632,400.00 -
Vijay Kumar Bothra (ABCPB8378F) 210.800.00 -
¢) Deposits :
d) Other Loans and Advances _
Upendra Thakur (PAN:AJEPT1653M) 646,979.00 583,916.00
Total(A+B) : 2,986,779.00 1,658,916.00

7. Gthartur'rent Liabilities

a) Current Maturities of Long Term Debt -
b} Current Maturities of Finance Lease Obligation

¢} Interest Accrued but not due on Borrowings

d) (nterest Acerued and due on Borrowings ' .

" ¢) Income received in Advance -

£) Unpaid Dividends - ' 4
¢) Refundable Share Application Money -

- h) Unpaid matured Deposits and Interest -
Accrued Thereon’ ' ' '

i) Unpaid Matured Debentures and Interest




~
~

i) Flai Booking Advances (S K Complex,S K Awadh & S K Enclave)

Amit Kumar Gupta, Hehal A-103 1,999,999 03
Ranjana Srivastva 101,000.00
Bhawani Shankar, Hehal B-304 ' 10,476.19

Bijay Ranjan Kumar -

Flat Booking Adva nces (Hesal. Ranchi) e _
Awadh Bihari Kunwar 1E-910 168.010.00
Pankaj Kumar Tiwary 772,277.00

Flat Booking Advances (Jodha Talab, Ranchi)
Siimple Devi

101.000.00

2.111,475.24 - 35714375

970,287.00 =

120,000.00 ~

Adv./Supplies from Associate concern for completion of Apartments against Booking Liasoning ete

Sri Krishna Buildeon, Ranchi (PAN:ABPFS3103G) 1,360,000.00
Srintwas Enterprises (PAN:ABWPK3704G) 3.004,000.00
Sri Krishna Sales JSR (PAN:ADPPA7503A) o 2,274,499 02
Rakesh Kumar (E-Pay'l;r'leh_t ot‘Taxes_A_ccount)' i 315,75887

Rashmi Ajitabh Agarwal (AKVTA1325P) 100.000.00

i) Sundry Creditors (Materials)

LLLLLLLLLLOLLLLLLOLOLLLLLLLLLT

Amba Tripati Zenetic Engg. (P) Lid
Bhawani Distributors

Buildmat Traders (P) Lid.

Amit Kumar

Amit Sharma

Fedora Inperior (P) Ltd

Jay Kishore Pd Singh

Kaleshwar Saw

Manoj Electricals
Nagendra Plumber

Sunjay Furniture Contractor

Shree Shyam Traders
Creditors (Aﬂainst supplies of Goods)
. H Albsmrinm £2:Glass

© {(5.C. Leasing & Trading Co. (P} Lid.

Hindustan deets )

M/s Sheen Associates
Manoj Electrical, Hesal
Amit Electricals

Salithy Ansari, Hehal
Mukesh Tanti

Mritunjay Kumar Singh
Tarkeshwar Singh, Hesal
Avitosh Kumar Parida
Mangal Tower Owner f\ssomauon
%h:ee Shakti industries
Rajesh Singh

Sandeep Kumar Supplier
Saukat Ali

Mica Sales

 Sheen Associate, Hesal

Shyam Tiles, Hehal

Vishiha Marble Tiles & Sanitary
Inside Qutside

Manoj Electrical Department Hehal
Tarkeshwar Singh

765,554.00
226.158.00

533,438.00

192,000.00
1,559,308.00
262,806.00
2,302,760.38
515,928.00
181,318.16
2,850.00
196,810.86
151,355.00
36,900.00
156.626.70
364.366.00
3,612.00
966,374.94
512,654.00
929.819.00
1,501,835.00
226,977.40
147,993.60
1,019,230.00
207,535.00
245,738.00
1:5,650.00

1,430,570.00

14,673,931.04 918,978.00

1.886,738.00
1.179.001.06
2,538,499.02
72,196.00
7,054,257.89

533,438.00
52,880.00 -
37,725.00
19.450.00
120.000.00
102.000.00
1,659,508.00

252.806.00
237,824 38
43 '
2

oo O
1ad

F Ln
wn

=

ol

3

98,

940.,436.94
712,654.00
991 619.00
1,501,835.00



Other Pavable (Creditors)
Security Guard Payable - 11,000.00
= A K Jalan & Associates CA Patna (Audit/Legal Fees etc) _ 131,625.00 94,125.00
: A K Jalan & Associates CA Patna {ROC Filling Fees payable) 77.000.00 56,500.00
Salary Pavable ' ) - . 25,965.00
TDS Payable (Paid on 08.08.2020) . 51,203.00 73.301.00
Income Tax Provisions (A/Y:19-20) - 243,980.00
income Tax Provisions (A/Y:20-21) 448,020.00 -
25,637,799.17 21,229,017.29

8. Shert-term provisions
) Provisions for Employee Benefits -
by Others

. Non-Current Investments
a) Trade Investments _ -
" b) Investment in Property . ' ' - -
¢) Investments in Equity instraments ' - -

d} Investments in Preference shares - -

&) Investments in Government and Trust securities ¥ .

f} investments in debentures or bonds ' -
g) Investments in Mutual funds -
It} Investments in Parmership firms _ i - ' -
1} Other Non-Current Investments - -

10.Long Terms Loans and Advances
A} Secured Considered Good _
ayCapital Advances ' : =

ir) Secerity Deposits E %

Apartment Lands (Security Land Lord) (Under Agreement) '
For Hehal, Ratu Road, Ranchi.( S K Awadh Apartment & Others)
 Gopal Chandra ' 200,000.00 200,000.00

* Hriydesh Chandra _ . 200,000.00 : 200,000.00
Prabhuwan Kumar : 140,000.00 140,000.00
Vikran Singh & Barkha Singh 200,000.00 200,000.00
Ranjeet Prasad 550,000.00 550,000.00
Renoka Sinha 2,700,000.00 2,700,000.00
Vishwanath Prasad - 111,000.00 4,101,000.00 111,000.00

¢) L.oans and Advances to Related Parties

d) Other Loans and Advances
Manoj Electrical, Chutia . 60,000.00 -
Manoj Electrical, Jodha Talab 5,000.00 -

Indomovi Lift (P) Ltd

' Pcniqa' Cement Industries (P} Ltd

Ranchi Sanitary & Hardware Stores

760,000.00
30,000.00

300,000.00 -

Ranisati Hardware Stores 455,000.00

Taran Bricks 50,750.00 -
Amit Sharma 24,900.00

99 Acres. Com 49.560.00

GST (Input/Quiput) ITC Receivables
Opening Receivables(As PerB/S 01.04.2019)
Add: IGST/CGST/SGST Input on Construction Materials

1,687,941.32
2,458,875.30

-
~
~
<
-~
-
-~
—
.
-
s
-
-
-
-
-~
3
.
-
>
>
3

4,146,816.62

1,379,073.06

1,687,941.32

Less:Out Put on Booking Advance CGST/SGST 2,767.743.56
Iincome Tax Advance (A/Y:020-21) 250,000.00 200,000.00
) 7.,465,283.06 5,988.941.32
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1t.Ciher Non-Current Assets
At bong Term Trade Receivables
a) Secured Considered Good
B Unsecewred Considered Good
¢} Doubtful
3} Other

i2.Current Investments
a) Investments in Equity Instruments
b} investments in Preference Shares
¢} Investments in Government or Trust Securities
d} Investments in Debentures or Bonds
) investments in Mutual funds
)} Investments in Partnership Firms
g} Other Current Investments

i3.inxveniories
" a) Raw Materials
) Work in Progress of Apartments under construction
(Apartment WIP taken, valued & certified by the Directors/Managment)
¢) Finished Goods
d) Stock in Trade

23,326,854.25

- 18,369,895.26

23,326,854.25

-18,369,895.26

14.Trade Receivables {(Unsecured)
aj Sundry Debtors (Within Six Months)
Binda Devi, Hehal, B-405

155,149.06

155,149.06

15.Cash and Cash Equivalents
&) Balances with Scheduled Banks in Current Account

LO.B. Afc-156402000000612/I0BA0001564 3,306.41 10,386.41
BO1-439920110000347/BK1D0004599 315,164.49 318,470.50 120,780.78
b} Petty Cash - ' ' '
¢) Cash in Hand (As per Computerised Cash Book) 64,544.50 18.434.50
' o 383,015.40 149,601.69
16.Short Term Loans and Advances
a} Loans and adv. to Related Parties(Unsecured) - -
© b) Others - -
17.Contingent Liabilities and Commitments
{to the extent not provided for)
A} Contingent liabilities . =
a) Claims against the Company not
‘ackiowledged as debt - -
b} Guarantees - -
¢} Other maney for which the company is
contingently liable -
i8. Revenue from Operations (for Companies other
than a Finance Company)
. @) Revenue from Sales of Products
b} Sale of Apartment under development agreement . 23,623,857.00 12,496,347.91
{Hehal Ranchi-5Nos & Joda Talab 1Nos) _ Ty
b} Other operating revenues '
Less: Excise duty/GST ete - - r -
' 23,623,857.00 '12,496&&13_11_




(9. Hevenie from Operations
- {for Finance Companies) - -

o

20.Finance Costs

a) interest Expenses (On Unsecured Loans) 63,240.00
Kanak Devi Bothra (AARPB9936H) 12.,000.00
Mali Devi Bothra (AARPB9938K) 12,000.00
Pratap Mall Bothra (AASPB3793K) 36,000.00
Vijay Kumar Bothra (ABCPBR8378F) 12,000.00
Upendra Thakur (PAN:AJEPT16353M) : 70,070.00 142,070.00

b1 Processing Charges 4 §
¢} Applicable net gain/loss on Foreign Currency - i
d} Bank Commission/Charges 3,903.16 1,069.70

21.0ther Income - 145,973.16 64,309.70
a) Sale of Services (Salvage Realisation etc.) - #
by} Balance W/Off 3G63.62 - -
¢) Discount/Incentive ete./Rounded Off [1,241.42 (6.29)
11,605.04 (6.29)
22, Emplovee Benelits Expense
) Salaries and Wages to Staffs 562.700.00 321,600.00
i) Bonus Paid 1o Staffs _ . =
¢} Contribution to Provident and Other Funds 200,938.00 -
') Security Guard Salary : : - -
) Staff Welfare Expenses : _ 13,300.00 -
. : .776,938.00 - 321,600.00
23.0ther Expenses
Staff Room Rent Paid : 175,000.00 119.246.00
Printing & Stationary 33,217.00 13,844.00
Qualily Professional Services - 10,000.00 i
Municipal Tax (Development Site) _ . 10,000.00
Repairs & Maintenance (Computer/General) 34.213.00 - '
Interesi/Late Fees/L.T, TDS & GST etc (3CD) 102,999.00 102,999.00 148,289.94 ,
Travelling & Conveyance Exp. _ 10,854.00 - 42,546.00 |
Telephone/Mobile Recharge 28.,136.00 31,254.00
(General Expenses (As Certified) 11,801.00 _ -
’ Mmcelianems Expenses (ﬂgs certified) 27,506.84 39,307.84 ~ 11,564.66
Legal Expenses - 17,256.00 -
_ Donations & Subscupttons 4,001.00 -
Postage & Stamps ' 3,259.00 -
ROC Filling Fees & Expenses 20,500.00 2,500.00
Office Maintenance _ ' : 14,448.00 8,400.00
Power & Fuels/Petrol & Diesel (Site Oftice) ~1,606.00 - 47.840.00
Auditor's Remuneration 37,500.00 23,125.00
. ' ' 522,296.84 478,609.60

24, Fixed-Assets {(Companies Act) (As per Enclosures)

23, Work in Progress of Projects/Apartment
{43 Material Consumed  {As Per separate Sheet enclosed) 23,326,854.25 18,369,895.26
Notes on Accounts as per Schedule "26" At{ached.
Signed in terms of our separate report of even date attached.

Yo é\i K. laEa;iA& Associates SRIKRIE hKJA o §'§QM§§{§}§ ¢ ;mSRtKRl@ideWH@MES {(PILTD.
hartered Accol ;
e 3 ara i |
(K.P.Jalan B (Amit Kr Agarwai'}. ( Rakesh Kumar) DIRECTOR
Partner / (Director/DINI03 300248 (Director/DIN:01069212)
Place : Patna/03.12.2020
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Srikrishna City Homes Private Limited -
Regd. Off: 124, Narayan Plaza, Exhibition Road,
Pana-800001 (Bihar)

Schedule - 27

Notes o Aceounts and Significant Accounting Policies annexed to and forming part of Balance Sheet as on
31.03.2620 and Profit and Loss account for the year ended 31.03.2020.

Basis of Preparation of Financial Statements:

a) The financial statements have been prepared in accordance with generally accepted accounting principles in
tndia (Indian GAAP) under the historical cost convention on an accrual basis in compliance with all material
aspect of the Accounting Standard (AS) notified under Section 133 of the Companies Act, 2013 read together
with rule 7 of the Companies (Accounts) Rules, 2014. The accounting policies have been consistently
applied by the company and are consistent with those used in the previous year.

b) . All assets and liabilities have been classified as current or non-current as per the company’s normal operating
cycle, and other criteria set out in the schedule I1I to the companies Act, 2013, Based on the nature of product
and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of
current/non- current classification of assets and liabilities. :

1.2, Use of Estimates:

- The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and disclosure that affect the reported amounts of revenues, expenses, assets and
liabilities and disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates
are based on the management’s best knowledge of current events and actions, uncertainty aboul these
assumptions and estimates could result in the outcomes requiring a material adjustiment to the carrying
amounts of assets or liabilities in future periods.-

1.3. Tangible Fixed Assets and Depreciation:

a) Tangible Fixed Assets are stated at cost, less accumulated depreciation and impairment loss, if any. Cost
comprises the purchase price and any attributable cost of bringing the assets to its working condition for its
intended use and is net of cenvat credit, trade discounts and subsidy wherever applicable.

b) Depreciation on Tangible Fixed Assets is provided on Written down Method (WDV) using the rates arrived
at based on the useful lives of the respective assets prescribed in Schedule 1T to the Companies Act, 2013.
Depreciation on amounts of additions to fixed assets during the year or on its disposal/ demolition/
destruction of fixed assets during the year is provided on pro-rata basis as per Schedule 11. As per Note 7 to
 the Schedule I to the Companies Act, 2013, the carrying amount of the fixed assets as on 1™ April, 2014 has

been. depreciated over the remaining useful life of the asset after retaining the residual value @ 5% of cost.
* Wherever the remaining useful life of the asset is NIL as per Schedule [I, the carrying amount as on 19 April,
- 2014 s recognized in the opening balance of retained earnings.

1.4, Tmpairment of Assets:

At each Balance Sheet date, the company assesses as to whether there is any indication that an asset
is impaired. If any such indication exists, the company estimates the recoverable amount of the
asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit
- to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an“impairment loss and is recognized in the
Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is




reflected at the recoverable amount. However, as per the assessment made by the company as on the
balance sheet date, there is no such indication of any impairment of any asset during the year under
report and therefore there is no effect of impairment loss in the financial statement for the year
under report.

i.3. Borrowing Costs:

Borrowing costs attributable to acquisition and construction of qualifying assets are capitalized as a part of
the cost of such assets up to the date when such assets are ready for its intended use. Other borrowing costs
are charged to the Statement of Profit and Loss in the period in which they are incurred.

1.6. Foreign Exchange Transactions:

Translations in foreign currency are recorded at the rate of exchange prevailing on the date of the
transaction. Foreign currency monetary items are reported using closing rate of exchange at the end of the
year. There are no long term foreign currency items in case of the company. Exchange difference on
restatement of all a monetary items is recognized in the Statement of Profit and Loss.

1.7. Investments: ;
Investments, which are readily realizable and intended to be held for not more than one vear from the date on
which such investment are made, are classified as current investments. All other investments are classified as
long-term investments. R '

a) . Investments are recorded at cost on the date of purchase. Current investments are stated at lower of cost or
net realizable value. Long Term investments are stated at cost after deducting provisions made, if any, for
other than temporary diminution in the value.

1.8. Inventories: _
a) Apartment Stock (WIP) Building Materials etc are valued on FIFQ at lower of cost or net realizable value.
The cost formulae used is on Weighted Average basis. However, these items are considered t0 be realizable
at cost if the finished products, in which they will be used, are expected to be sold at or above cost.

b) Finished Goods of Poultry Feeds are valued on FIFO at lower of average production cost and net realizable
value. Finished Goods include costs of conversion and other cost incurred in bringing the inventories to
their present location and condition. Work-in-Progress includes raw material & consumables cost only. Cost
of inventories is computed on a Weighted Average basis and includes materials, labour and an appropriate
share of production overheads.

¢) Trading Goods (If any) are valued at Cost and Scrapes (If any') have been valued on its realizable value.

d) Proceeds in respect of sale of raw material (not significant) are credited to respective head. Obsolete,
- défective and unserviceable inventory are duly provided for. :

¢) ‘Excise duty on goods manufactured by the Company and remaining in inventory is included as a part of
valuation of Finished Goods wherever applicable. : :

f) Cost includes non-recoverable Duties and Taxes.

1.9. Government Grants:

Government Grants are recognized when there is a reasonable assurance that the same will be received and all
attaching condition will be complied with. Revenue grants arg recognized in the Statement of Profit and Loss,
Capital grants relating to specific Tangible/ Intangible AsSéts are reduced from the gross value of the
respective Tangible/ Intangible Assets. Other capital grants in ‘the nature of promoter’s contribution are
credited to capital reserve. ' ' '
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1.10. Revenue Recognition:

a) Revenue 1$ recognized fo the extents that it is probable that the economic benefits will flow to the
company and can be reliably measured.

b} Revenue from sale of products is recognized when the significant risks rewards of ownership of the goods
have passed on to the buyer which is generally on dispatch of goods in case of domestic sales and on the
basis of bill of lading/airway bill in case of export sale. Sale of goods are recorded at net of returns, trade
discounts, rebates, Sales Tax, Value Added Tax and gross of Excise Duty.

¢) Revenue from services are recognized as they are rendered based on agreements/ anangements with the
concerned parties.

d) - Interest Income is recognized on a time ploportlon basis taking into account the amount outstanding and
dpphcable interest rate.

¢) Dividend income on investment is accounted for when the right to receive the payment is established.

l. Retirement and Other Employment Benefits:

a)Defined Contribution Plan:
The Company makes defined contribution to Government Employee Provideni Fund. Government
Employee Pension Fund, Employee Deposit Linked Insurance, ESI and Superannuation schemes, which
are recognized in the Statement of Profit and Loss on accrual basis.

" b) Defined Benefits Plan:

The Company’s liabilities under payment of Gratuity Act, Long Term compensated absences and pensions
are determined on the basis of actuarial valuation made at the end of each financial year using the projected
unit credit method except for short-term compensated absences, which are provided for based on estimates.
Actuarial gains and losses are recognizeéd immediately in the statement of profit and Loss as income as
income or expense. Obligation is measured at the present value of estimated future cash flows using a
discounted rate that is determined by reference to market vields at the Balance Sheet date oh Government
bonds where the terms of the ‘Government bonds are consistent with the estimated terms of the defined
benefit obligation,

1.12. Taxes on Income: .
a) Tax expense comprises of current and deferred tax.

b} Provision for current tax is made on the basis of estimated taxable income for the current accounting year
in accordance with the Income Tax Act, 1961. Current tax assets and current tax liabilities are offset when
there is a legally enforceable right to set off the recognized amounts and there is an intention to scttle the
assets and the liabilities on a net basis. -

C)-T‘he-_'defen*ed tax for timing differences between the book and tax profits for the year is accounted for, using
the tax rates and laws that have been substantively enacted as of the Balance Sheet date. Deferred tax assets
arising from timing differences are recognized to the extent there is reasonable certainty that these would
be realized in future. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date.
‘The company writes down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain, that sufficient future taxable income will be available against which deferred tax assets
can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain, that
sufficient future taxable income will be available. In case of unabsorbed losses and unabsorbed
depreciation, all deferred tax assets are recognized only ifihere is virtual certainty supported by convincing
-evidence that they can be realized against future taxable proﬁt At each Balance Sheet date the company
reassesses the unrecognized deferred tax assets :
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Differed Tax Liability In view of Accounting Standard no.22 regarding disclosure of Accounting for
Taxes on income effective from 01.04.2002 the deferred tax liability on account of difference in
depreciation rate as per Income Tax Act and Companies Act, are recognized as under.

Opening Differed Tax Liability 5856.00
Less: Assets 5412.00
Closing Differed Tax Assets 11268.00

d) Minimum Alteration Tax (MAT) credit is recognized as an asset only when and to the extent there is
convineing evidence that the company will pay normal income tax during the specified period. In the year
in which the MAT credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in Guidance Note issued by the ICAI the said asset is created by way of a
credit to the Statement of Profit and Loss and shown as MAT Credit Entitlement. The Company reviews
the same at each Balance Sheet date and writes down the carrying amount of MAT credit Entitlement to the
extent there is no longer convincing evidence to the effect that the company will pay normal Income Tax
during the specified period.

1.14. Leases:

a}Operatihg Lease:

The company has entered into lease arrangements relating to premises where mgmiiuanl, portion of risk
and reward of ownership are retained by the lessor, are classified as operating lease and for which rentals
are expensed with reference to the period for which rent is paid. Premium on lease hold land is amortized
and charged to the Statement of Profit and Loss over the lease period on a straight line basis.

b) Finance Lease:

The Company has not entered into any finance lease.

. 1.15. Cash Flow Stafement:

Cash flow are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transaction of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment
and item of income or expenses associated with investing or financing cash flow. The cash flows from
aperating, investing and financing activities of the Company are segregated.

1.16. Cash and Cash Equivalents:

Cash and Cash Equivalent for the purpose of cash flow statement comprise cash on hand and cash at bank
- icluding fixed deposit with original maturity period of three months or less and short term highly liquid
~mveslmenl with an original maturity of three months or less (if any). :

1_.17_.-Ex¢-ise Duty and Cenvat Accounting:

- In accordance with the method of accounting regularly followed by the company, Cenvat has been accounted
on the basis of ‘exclusive. method” as recommended by the Institute of Chartered Accountants of India
wherever applicabie. Provision for excise duty has been made on goods lying in bonded warehouses.

Export incentives available under prevalent schemes are accrued in the year in which the goods are exported
and are accounted to the extent considered recel\fable ’
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1.19. Earnings Per Share:

1.20

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period. Earning
considered in ascertaining the company’s earnings per share is the net profit after tax for the period.

1.28. Provisions, Contingent Liabilities and Contingent Assets:

1.21.

1.25.

1.26.

1.27

1.28.

1.29

- Contingent Liabilities are possible but not probable obligations on Balance Sheet date, based on the

available evidence. Contingent Liabilities are disclosed in the notes on accounts. Provisions are
recognized when there is a present obligation as a result of past events, and it is probable that an
outflow of resource will be required to setile the obligation, in respect of which a reliable estimate can

be made. Provisions are not discounted to its present value and are determined based on best estimate
required to. ;

AMORTISATION

Preliminary expenses and capital increase costs will be amortized over a period of five accounting
years. ' '

Previous year figure have been regrouped or rearranged wherever considered necessary
Their is no expenditure incurred on Research & Development during the vear,
. Remuneration (Salary) to Director during the year; Rs.NIL (Previous Year Rs. NIL)

The payment of Gratuity Act, 1'9_72 is not applicable to the Company as such no liability has been
ascertained and accounted for in the Statement of Accounts.

Balance confirmation from Sundry Debtors and Sundry'Creditors have not been asked for and/or
produced to the auditors, However Management is of the opinion that Current Assets and Current

Liabilities are realizable and/or payable at least on the value on which these have been stated in the
Balance Sheet.

Revenue expenses are certified to be correct and incurred for Business purposes only and some of are
mternally generated.

Accounts are prepared by using accrual method of accounting and all the income and expenditure
_pertaining to this accounting period are accounted for and/or provided to the extent information
available in this regard up-to the cut-off accounting date,

'PRIOR PERIOD / PREPAID ADJUSTMENTS |
-Prior period expenses and incomes are shown under prior period head of revenue account. Prepaid

items ‘of revenue nature not pertaining to current accounting period are kept in current assets for
future charges to relevant accounting period. -
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Related Parties Disclosures:

'_ o
i Name of the Party

Nature of Transactions

For the Year
31.03.2020

For the Year
31.03.2019

Remarks

Rakesh Construction (P)
Ltd.

Cheque/Book
Adjustment

130000.00 Cr
Dr13506000.00
Clo.0.00 Cr

Ob
Clo.0.00 Cr

Under contract

Sri Krishna Buildcon
{Ranchi)

Cheque, Cash and
Book Adjustment etc

Ob 1886738.00 Cr
1886738.00 Dr

- 1360000.00 Cr
Clo.1360000.00 Cr

Ob 2210308.00 Cr
323570.00 Dr
Clo. 1886738.00 Cr

Under contract

Sri Krishna Logistic

| Material Bought

2274499.00 Cr

0.00 0.00 1 Under contract
Shree Shyam Traders Material Bought 192000.00Cr 192000.00Cr | Goods Supplies
Sri Krisna Sales Patna Cheque/Book 0b.1075000.0¢ Cr 875000.00 Cr | Under contract
Adjustment CL. 107500.00Cr 200000.00Cr
Sri Krisna Sales JSR Material Bought Ob2538499.02Cy 2338499.02Cr | Goods Supplies
1000000.00Dr
736000.00Cr
Closing

Sri Niwas

Material Bought

Ob1179001.06Cr
150000.00D¢
1975000.00Ce
Closing
3004000.00 Cr

Closing
L179001.06Cr

Goods Supplies

Note: Related Party: Directors, relative of Directors and majority sharehol
which' directors, shares holders’ etc. investment in. e

directors are not mentioned above.

ders, the firms, companies in
quity and managerial remuneration .00 paid to

1.31. Additional information pursuant to the Companies (Auditor’s Report) in terms of sub-section
(11) in paragraphs 3 and 4 of Section 143 of the Companies Act, 2013, are given below

31.03.2020

a) Licensed and Installed Capacity

b) Production/Sales (6 Flats)
¢) Raw Material/Purchase (Rs.)
(In value)

: NLA,

: 20529130.00
14234003.97

31.03.2019
NA.
' 10824861.59
9300599.85

d) Details of Imported and Indigenous raw materials Consumption.
31.03.2020

Imported
indigenous

Signed for identification only
For A.K.Jalan & Associates
Chartered Accountants

(K. P. Jalan)

Partner
Place: Patna

Date : 03.12.2020

Nil

- 25486088.99

Day to day stock not maintained.

SRIKRISHNA CITY HOMES (P)

F Agpw

(Director)

DIN:02300248

i TOR

31.03.2019

Nil

14244924 85
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SHNACITY HOM

i A

(Rakesh KumarpiRECTOR

(Director)
DIN; 01069212
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