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BOARD REPORT 

 

Dear Members,  

 

Your Directors have pleasure in presenting this annual report on the affairs of the Company together with 

the Audited Statement of Accounts for the year ended on 31st March, 2020. 

 

1. Financial Summary or performance of the company: 

 

PARTICULARS YEAR ENDED 

31.03.2020 

YEAR ENDED 

31.03.2019 

Sales for the year 13,00,990.09 0 

Other Income                  1.00                               29.50 

Total Income 29.50 29.50 

Profit before Financial Expenses, Preliminary 

expenses, Depreciation and Taxation 

-2,83,487.44 -1,35,417.14 

Less: Financial expenses 0 0 

Operating profit before Preliminary expenses, 

Depreciation &  Taxation 

-2,83,487.44 -1,35,417.14 

Less: Depreciation & Preliminary expenses 

written off 

0 0 

Profit before Taxation -2,83,487.44 -1,35,417.14 

Less : Provision for Taxation  

            Current Tax 

            Deferred Tax 

             

  

Profit after Taxation -2,83,487.44 -1,35,417.14 

Add: Charge pursuant to the adoption of 

revised Schedule II 

0 0 

Add: Charge on account of transitional 

provisions under AS 15 

0.00 0 

Add: Balance brought forward 49,631.37 1,85,019.01 

Profit available for appropriation -2,33,856.07 49,631.37 

 

 

 

 



2. STATE OF AFFAIRS 

The Company  is  engaged  in  the  business  of providing services.  There  has been no change in the 

business of the Company during the financial year ended 31st March, 2020. 

 

3    WEB LINK OF ANNUAL RETURN 

The Company doesn’t having any website. Therefore, no need to of publication of Annual Return.  

 

4.   MEETINGS OF BOARD OF DIRECTORS 

Four  Board  Meetings  were  held  during  the  Financial  Year  ended  March  31,  2020  i.e. 24th 

June 2019, 1st September 2019, 18th December 2019, 18th March 2020. The maximum gap between 

any two Board Meetings was less than one Hundred and Twenty days. 

The names of members of the Board, their attendance at the Board Meetings are as under: 

 

S.No Name of Directors Attendance Percentage 

1 Krishna Kr. Singh 100% 

2 Indu Singh 100% 

3 Suchita Kalyani Tirkey 100% 

 

 

5.  BOARD’S COMMENT ON THE AUDITORS’ REPORT 

The observations of the Statutory Auditors, when read together with the relevant notes to the  

accounts  and  accounting  policies  are  self  explanatory  and  do  not  call  for  any  further 

comment. 

 

6    PARTICULARS OF LOANS AND INVESTMENT 

The Company has not made any Investment, given guarantee and securities during the year under 

review.  There  for  no  need  to  comply  provisions  of  section  186  of  Companies  Act, 2013. 

 

7.   CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 

All related party transactions that were entered into during the financial year ended 31st March, 2019 

were  on  an  arm’s  length  basis  and  were  in the  ordinary  course  of  business. Therefore,  the 

provisions  of  Section  188  of  the  Companies  Act,  2013  were  not  attracted. Further,  there  are  

no  materially  significant  related  party  transactions  during  the  year under  review  made  by  the  

Company  with  Promoters,  Directors,  or  other  designated persons  which  may  have  a  potential  

conflict  with  the  interest  of  the  Company  at  large. Thus,  disclosure  in  Form  AOC-2  is  not  

required 

   

8.   Transfer to reserves 
The  Board  of  Directors  of   company,  has  decided  not  to  transfer  any  amount  to  the reserves 

 

9. Dividend  

The  Board  of  Directors  of  company,  after  considering holistically  the  relevant  circumstances,  

has  decided  that  it  would  be  prudent,  not  to recommend any Dividend for the year. 

 

 

 



       10. Material Changes between the date of the Board report and end of financial year. 

There have been no material changes and commitments affecting the financial position of the 

Company which have occurred between the end of the financial year of the Company to which the 

financial statements relate and the date of the report. 

 

11. Significant and material orders passed by the regulators or courts or tribunals impacting the   

going concern status and company’s operations in future:  
During the year under review there has been no such significant and material orders passed by the 

regulators or courts or tribunals impacting the going concern status and company’s operations in 

future. 

   

12. Subsidiary Company: 

The Company does not have any Subsidiary, Joint Venture or Associate Company. 

 

13. Conservation of energy, technology absorption, foreign exchange earnings and outgo: 

The information on conservation of energy, technology absorption and foreign exchange earnings 

and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The 

Companies (Accounts) Rules, 2014, is not applicable. 

 

14. Corporate Social Responsibility: 

The Company is not required to constitute a Corporate Social Responsibility Committee as it does 

not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to 

formulate policy on corporate social responsibility. 

 

15. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

There  has  been  no  change  in  the  constitution  of  Board  during  the  year  under  review  i.e.  the  

structure of the Board remains the same.  

In  view  of  the  applicable  provisions  of  the  Companies  Act,  2013,  the  Company  is  not 

mandatorily required to appoint any whole time KMPs. 

 

16. Directors’ Responsibility Statement: 

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to 

Directors’ Responsibility Statement, it is hereby confirmed that: 

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2019, the 

applicable accounting standards had been followed along with proper explanation relating to material 

departures;   

(ii) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 

of affairs of the company as at March 31, 2019 and of the profit and loss of the company for that 

period; 

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 

the company and for preventing and detecting fraud and other irregularities; 

 

 (vi) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 



 

 

 17 Company’s policy on directors’ appointment and remuneration including criteria for 

determining qualifications, positive attributes, independence of a director and other matters 

provided under sub-section (3) of section 178; 

 

The Company, being a Limited Company was not required to constitute a Nomination and 

Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the 

Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship 

Committee under Section 178(5) of the Companies Act, 2013. 

 

18. CONSOLIDATED FINANCIAL STATEMENTS 

Company  doesn’t  have  any  subsidiaries  so  there  is  no  need  to  prepare  consolidated  financial 

statement for the F. Y. 2018-19. 

 

19. ACKNOWLEDGMENT 

Your Directors would like to express their sincere appreciation for the assistance and cooperation  

received  from  the  banks,  Government  authorities,  customers,  vendors  and members during the 

year under review. Your Directors also wish to place on record their deep sense of appreciation for 

the committed services by the  Company’s executives, staff, and workers. 

 

 

 Board   of   Directors 
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