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Government of Jharkhand
‘ Receipt of Online Payment of Stamp Duty

" NON JUDICIAL

Receipt Numper : 0d{bfd9ad61458211ebe
Receipt Date : 26-Sep-2020 12:45:17 pm
Receipt Amount : 100/ ; 7
Amount In Words. : One Hundred Rupees Only
Document Type : Partnership
District N;_u_né : Ranchi
Stawmp Duty Paid By : SHYAM SUNDER AGARWAL
Purpose of stamp duty paid : PARTNERSHIP
’ First Party Name : SHYAM SUNDER AGARWAL
Second Party Name : RANJEEV SINGH
‘GRN Numniber : 2002076839
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- This Receipt is to be used as proof of paymf%nt O.f -stamp duty only for one docume}ltiTha RS DS
~ same receipt as proof of payment of stamp duty in another document through reprint,photo copy or
© other meats is penal offence under sech@’Gz of Indian Stamp Act, 1899 -
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PARTNERSHIP DEED |

gigielihl:l) OF PARTNERSHIP is executed on this, the 17 "‘ day of October, 2020

P A T (’, g i R - N X £,
,1'1?5;} l;?l\dJEEY,&NGH’ son of Sri Harbansnarayan Singh, aged about 46. years, by
I e ndu, fesident, of Opp. Paras Apartment, Anandpuri, Harmu, Ranchi=834002,
hereinafter called the party of the FIRST PART. R

2. 'Mir' SHYAM ..SUNI‘)ER AGARWAL, son of Sri Kali Charan Agarwal, aged about
42 years, by religion Hindu, resident of Flat No.104, Yashlok Apartment, Jay Prakash
Nagar,Ratu Road, Ranchi-834001, hereinafier called the party of the SECOND PART,

" Which expression shall, unless otherwise excluded by or repugnant or contrary to the
context hereof shall mean and include their respective heirs, execulors, administrators,
successors-in-interest, legal representatives and assignees.

WHEREAS the parties hereto, of the FIRST & SECOND PART have decided 1o start
the business of Real Estate ie. Purchase, Sale, Development of any property & to carry
on business of Builders, Contractors, Dealers in Land, Building, & any other activity in
connection therewith & incidental thereto under the name and style of

M/s "R S DEVELOPERS".
o have considered it necessary and expedient to execute a
neorporating therein the terms and conditibns under which
be carried on and as such: - '

WHEREAS the parties heret
written Deed of Partnership i
tha husiness of the Firm Shall

NOW THIS INDENTURE THEREFORE WITNESS AND T IS HEREBY AGREED

R T DECLARED AND CONFIRMED UNBQUIVOCALLY BY EACH OF THE
. ABOVE NAMED PARTNERS BEING PARTIES LERETO OF THE FIRST &
SECOND PART as follows: - _ v

his Deed have decided to constitute a Firm for carrying on

1. That the parties executing t ,
the business of Real Estate 1.¢- purchase, Sale, Development of any property & to cary

oh business of Builders; ContractorS Dealers in Land, Building, & any other activity in

comnection therewith & inciden(al ) _therew' under the name .and 'style of

M/s'"R S DEVELOPERS", in the District of Ranchi in the State of Jharkhand.

" Provided tﬁat the parties may by cOMIION consent carry on such other business g‘es) in
partnership under such terms and conditions 85 may: be deemed expedient from time to -

time,




é ti‘};u ﬂ;ze termg and ¢ d -
c 0 “‘V ) ? B n s ‘. § . " = 5 K . g
Oct er, 2020 ang shall o té;ign}s %f this Partnership are effective from the 17 day of
. “HMinable ¢ "WILL. ' | | |
. That the heaq o .
hakti Ghat Park.; An‘andput?ef firmy shall be at Flat No.1C, Rajparwati A
, T Harpy, Ranchi-834001, Jharkhand and Nil
Provided that the art A . - |
other place and by schScI: 'fly by Mutual consent shift the Head Office of the firm to any
- mutvally decided frop, time 1?2:1 Oben branch office at such differ
o X me, |

ent places as may be
4. That the Capita] required o,

T I the p
by the parties a5 may be myyqjjy

a
S

partment, Opp
Branches.

irm's business shall be contributed and/or procured
agreed amongst them from time to time.

5. (a) That interest / ' TP
; OElI)lt e ‘i 4% tT@12Y Per annum will be payable on the Capital
an{tl X -\Ssbe b Y the partners Or any of them
aterest will be . . : .
%ﬁm before ariiv-u.sfl,ness EXpense and shall be debited to Profit & Loss Account of the
ot b ﬁtu 1 1ng at the amount divisible amongst the partners. However, the parties
may, by mutual consent, reduce of increase the rate of interest or may not charge any
interest In case of madequacy ofincome, ; : ~ '

and/or any other
in/and for the business of the Firm, Such

- (b) The parties may also increase or reduce the rate of interest if there is any

t {estricﬁon under the Income Tax Act, 1961 or any other law at the releyant time. Such
~nterest shall be calculated & ctedited to the Capital Account of each partner.

6. (a) Thal the parties of the FIRST & SECOND PART hereto will be actively working
partoer and shall look after and manage day to day affairs of the business and will ensure
maintenance of proper books of a

ccounts, and compliance of all - the statutory and
other incidental obligation of the firm fo

r which he shall be entitled to be credited
and/or paid salary/remuneration which shall be computed as under :- :

SLARB AMOUNT (Rs.)
1 Onthe frst Bs. 300,000 Rs.150,000 or At the rate of
* of the book profit or 90% of the Book Profit,
ieaseof loss whichever is more;
i) On the balance of the At the rate'of 69%‘
book profit.

©) However, the parties miay by mutial consent, increase/reduce the amount of
salary/remuneration, or may not charge any salary/remuneration in case of inadequacy of
'book} rofit Th"ei a,rties m:éy- also by mutual consent increase or.‘reduce the total iamount

‘of ézilgrvfre'munergﬁon payable to the partners if so provided under the Income Tax Act,
. 1D SLEHb o ime. : ‘

1961 or any other law at the relevant tin

or R S REVELOPERS

Z paRTNER




.- partners.

. (¢) The salary/remuneratio : ' }

' ation i ‘

okl s m};ag?ble/pagd {o the Working Partner shall be debited to the
- O the Firm before grriving at the amount divisible between the

. S S fr Y& § 15 H i

" firm, depreciation on fixed
g ! a 3 > ) B i %
ssets of the fixm and after making adjustments of interest &

alawr e ctated a e ch
salé y § stat A £ bnvv g “9” he charad Lo o o 13
Salaky AR TR Y Diatae v o1ai U:Y ne pd" rineis as Statvd Ll!.lde,:

i) PARTY OF THE FIRSTPART . 50%
) PARTY OF THE SECOND PART - 50%

provided, further that the parties may by common consent change the Profit & Loss

 sharing ratios of any or all of the parties.

8. Any partner, entitled fo salary and/or remuneration as aforesaid, may withdraw such
amounts during the year in anticipation of his salary and/or remuneration as might be
mutually agreed upon and the amount/s so drawn by the partaer coricerned shall be

due and payable to him. On

~ adjusted against his salary and/or remuneration becoming
- taking annual accounts, if it is found that such partner has overdrawn any amount, the
s dues from the firm viz Capital Account.

* excess amount shall be adjusted against hi

of the firm shall be operated jointly by both the

9. That the bank account or accounts
partners. . y
tain loans or borrow capital

pe empowered to ob
r from any individual or

¢ firm shall
her commercial houses ©
or corporate podies that may be r%uire_d from ti{ne to ti_me;i Ln }h,f
interest. of the firm's business ot guch terms and condmops as may be ‘-al')pu.l)vc;t uxl;.:
accépted by the mutual consent of the. partners of the firm. The partners shal absi? o;
empowered to hypothecate, P€ ge, mOrEaLe and lien and charge the movabie O
for obtaining such loans or borrowing capital.

immovable properties of the firm
v of partnership any of the parties sha
’ n for settlement

11. That in the cours¢ of business ; A . ies sh
* negotiate and setile terms of contract; ubmit tender, enter into negotiatio e
of t d rates, enter info all agreements, and sign correspondences and ot
*terms and rates, ente e :
: o from time to ime.
documents as may be deented necessary

10. That the partners of th
from the Banks or from any ot

Nali siaw

association of persons

il be entitled to

oks of Accounts will be maintained for Ehe busitess
f the partnership-

ssary BO .
and necessaty ¥ places of business 0

12. That the usual 4
| be kept at the pla¢

~ of the Firm and wil

: : . ¢ ill be
: 1og and adjusted at the end of each year and Wi

nts will b settled 7 o ustment ofit or loss of each
uch ad) . the share of pr o inthe Fi'rm"s

13, That the accou
signed by both the partners 8 s case may be, to his capital acco

-~ partner will be credited or debited 35 5 quch adjustment unless 50
Books and all the parties shall be b(imr:djustmﬁm o .
discovered within oné month of such © »




j4. That the Partieg

e -+ business of the iy ay by ial o i i |
o time the firm ypge, su ;‘xm,u:\l consent introduee one or more new partners in the
A .  SUCh terms and conditions as may be agreed apon from time 10
IR 15. No partner g
i 2 ] tshall wi
9 W )
; tthout e topsent of the other partners;

a) }f;nd any of the mopjeg 0 el . . |
PEISOD OF PErsons whom fhe a0 PN Credit By of the goods of the finm 1o any
: ¢ other partner has previously in writing forbidden Lo trust;
b) mortgage or charpe b
gag irpe & 5 5 g
arge hig share in the assets or profits of the i

¢) transfer his interest in

¢ L ar o : { i i
to introduce any person’- e fiom by mortgage, sale or otherwise, or introduce, or attempt

N0 the firm as an apprentice or otherwise.

Any partner committj ; ‘
AL s ling any breach of any of the foregoing stipulations shall indemnifly
Dar gainst all losses and expenses on account thereof.

16. T hat any of the partners may retire from the Partnership by giving one month prior
notice in writing tf)‘the other partner of his intention to do so, Such notice, however, will
not be necessary if he retires with the consent of the other partner. On retiremént of
such partner the firm shall not stand dissolved with the option of other partner to continue
the business in the name and style of M/s" R S DEVELOPERS ", which shall be
decided by mutual consent. The assets of the partnership shall be valued according to the
books of the partnership and the share of the outgoing partner shall be ascerfained in
accordance with the terms of this deed. In settling accounts no value will be put for
Goodwill of the firm, which will belong to the continuing partner.

17. That the partnership shall be dissolved: -

a) by the happening of any event which makes it unlawful for the business of the
firm to be carried on or for the partners Lo carry it on in co-partnership;

b) on the adjudication of a partner 4 &1 insolvent;

¢).at will;

e 18, That any of the partner may give one months prior notice in writing to the other

f & = a;tner fo [hye dissoluiion of the Firm and in such an event if the other patner desire (o

g()n[' ’ J», b sines§ of the Firm, he will be entitled to do so and the notice of dissolution

- 50 g‘i}f : b;btl cL,l partner will be considered 1o be a notice of liis retirement as per clause 16
so given by the parine ! _ .

hereinabove.

- If any partner

iken in as a

benefits of

o etand dissolved on the death of a partner.

19. () That the firm gliall not stal¢ °% ; death

(1{) (’11)' luzflt ;hc,}é'x :;1 rcprescnmtivc will be considered to be and sh%ll. be 1
fes, his heir or leg8" 4 if such a person be a minor, he or she will be given the

partner in his place an

N

™ R s DEVELOPER®




the Partnership (i]} e o ’ - |

F N r s N B, ; .
faken 11t as a partner, he attaing the age of majority and 1 [ be

hereafter he or she wil

tner shall be entitled 10 carTy
all the money which is due ©
~ of profit or loss in the p,le firm to his legal representative after adjustment of his share
 continuing partners are uﬂ‘;g;lership business upto the date of his death, In casc, the
legal heir and/or representat; ¢ to pay the amount in Cash, the outgoing partner ot his

and conditions to be settled Ve may leave the money with the firm as a loan on the terms

' €d with the continuing partner. : '

(b) Subject 1o poj
pomt ho.
10(,19 (a) above, such surviving par

O buSinLSS Of the ﬁ ¥ i ay m

: £y :1 A )

: : - ' m in pa.m\er:‘hi p % o C~“lsh
ﬂ-“ (iecedSCd pdl tner ﬁ'Dm ﬂ ’t ) ']H i oy v

20. That all the dis; ‘
between the paflrfnceli‘zp;;e&gid question in connection with the partnership or’ this deed
other or between their ree.en le‘ny ane of the them zm;l the legal representative of the
continuation of the partne ?,Qecu\;e legal r_’eprescntaﬂves ‘and whether during the

arbitration of two arbitrato TShup or at any tme afterwards, shall be referred to the
' disagreement to an umpire ‘:’ one to be appom‘ted b)j each party and in the case of their
by the parties concerned: ppointed by the §a1d atbitrators or in the case of their default

y where no specific

21. The provisions of the Indian Parinership Act, 1932, shall appl
shall have same

provi§ion hE}S bee_n made in these presents and the words used above
meaning a5 Indlan Partnership Act, 1932 or Income Tax Act, 1961.
’I:his partnership deed is being made in two sets and handed over to the parties of the
FIRST & SECOND PART and each set shall be treated as original for all purposes in

' future.

'IN WITNESS WHEREOF THE Parties have set and subscribed their respective hands &

seals on the day, month & year mentioned above.

WITNESS PARTIES OF THE FIRST & SECOND PART
1 o
L @)\“/ P (RANJEEV SINGH)
Peonu 7o\ ot '
& wb coV ™

(SHYAM SUNDER AGARWAL)

For A § QEVELOPERS
&

PARTNF"



