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INDEPENDENT AUDITOR'S REPORT

TO

THE MEMBERS OF
M/5. RATIO COMMERCIAL PRIVATE LIMITED

Opinion

We have audited the accompanying Standalone financial statements of Mfs. Ratio
Commercial Private Limited (“The Company™ which comprises the Balance Sheet as at 31%
March, 2019, the Statement of Profit and Loss for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31* March,
2019, and its profit for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our respansibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevart to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of Management for The Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the finandal position, financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting frauds and other irregulanities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from matenial
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Compamy's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concemn basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the company's financial
reporting procass.

Auditor's Responsibility for The Audit of the Financial Statements

QOur cbjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whather due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 5As will ahways detect a
material misstatement when it exists. Misstaterments can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic dedsions of users taken on the basis of thesg financial staterments.




Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

b. In our opinion, proper books of account as required by law have been kept by the
Company sa far as it appears from our examination of those books.

c. The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account.

d.In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on I1st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act

{. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations gven
to us:

L The Company does not have any pending litigations which would impact its
financial position,
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.
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[BALANCE SHEET AS AT 315T MARCH, 2019

RATIO COMMERCIAL PRIVATE LIMITED

I. Current Liabilities
{a)] Other Cwrant Liabdlities
{b) Short Term Provisions

TOTAL

[assETs ]

1. Non Current Assats
{a} Mon Currant Investrent

1. Current Assets
(8] Cash and Cash Bquivalents
(b) Shert Term Loans & Advances

TOTAL

Slgnificant Accounting Policies
Mates On Financlal Statemaents

As at As ak
31ist March, 2019 Ilst Hirl:h.,ll.'llll
Note Amount(¥) Amount(T)
i!ﬁﬂﬁ i anD LTAE]EIIE I
1. Sharaholder's Funds
{a) Share Capital 1 232100 232100
(b} Reserve & Surplus r. 132019741 131951870

132251841 132183979

3 BFLI0OM 45608685
4 2561 LT

B7138561 A5609262

319390402 177793241

3 £ 7903686 68314362
37808668 68314362 |

& 7618103 1797879

7 183863611 107681000

191481714 100478870

2159350402 i7Fiaaisal '

1ie il

As per our Report of aven date,
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d Accountants
Regn Mo, 133861W
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v
”ﬁf\ﬁﬂ_l&'
Muikesh B awal  Dharmraj Kanojla |
Director Director |

DIMN: 06BZ4313 DIN: DGETE1322




RATIO COMMERCIAL PRIVATE LIMITED

OF PROFIT AND LOSS F DED ON 315T MA 2019 s
Yaar Endad ¥ear Ended
3ist March, 2019 A=t March, 2018
Mote Amount(t) AMDUNT(T
[INCOME ]
Other Income g 999218 1663114
Total Revanuea —— GR9218 1663114
EXPENDITURE ]
Othar Expangas 9 o19372 1517612
Total Expanses 918373 ASTVEE
Profit/(Loss) Befors Tax 69846 145502
Tax Expenses:
Current Tax 15984 .
Profit/{Loss) After Tax 67862 145502
Eamnings par aquity share of face value of T 1 gach
Basic EPS 10 .25 0.63
Balance Carriad to Balance Sheet 67862 145502
Significant Accounting Policies
Motes On Financlal Statements 1t 1l

Bz per our Beport of even date.

Far KPMND & CD
Accountants
Flrmi Regn No. 13386)1W

ko

FOOJARA |
(Partner) L
Mambership No. 146343

Place : Mumbal
Data: 21st Juna, 2019
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DIN: 0G7E1322




1. SHARE CAPLTAL

e
As at As nt
Particulars 315t March,201% 31st March, 2018
Amaunt(T) Amaunt{T)
|Authorised
235000{235000%) Equity Shares of T 1 each 235000 £AS000
and Pald
232100(232100) Equity Shares of £ 1 each, fully paid up 232100 232100
TOTAL 232100 232100

[LA. RECONCILIATION OF NUMBER OF SHARES

dd:Shares issued during the year
Less:Shares bowght Dack during the year

eettilire A5 at 31st March, 2019 Az at Tzt March, 2018
Mo. of Shares] AMoUNt(T)| Mo, of Shares Amrount(T)
Shares cutstanding at the beginning af the year 23Z100 232100 232100 232100
232100 232100 232100 237100

hares guistanding at the end of the year

18. DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF THE AGGREGATE SHARES IN THE COMPANY

Particulars As nt Jist March 2019 As at 3ist March, 2018
Mo, of Shares| % of Holding] Mo, of Shares| % of Holdi
Equlty Sharss of {1 cach

AS PER ANNEXURE ATTACHED

2. RESERVE & SURPLUS

As at Ag at
Particulars Fist March, 2019 31st March, 2018
Amount{t) Amount{T)
Securities Premium Account
Balance as ak the beginning of tha vaar 131867500 13196700
Balance as at the and of the year 131967500 1315967300
Surplus fn Statemant of Profit & Loss
rﬂilﬂﬁﬂ!‘ &% &L the begenning of tha year (16021} {161523)
Bidd: Net Profit /{MNet Loss) for the current year G7BEZ 145502
Balance as ot the end of the year 51841 {15021}
TOTAL 132010741 1319541879




3, OTHER CURRENT LIABILITIES
As at As at
Particulars Jist March,201% Jist March, 2018
Amount(T) Amount(T)
Agcounting Charges Payabla &000 &000
Aupdit Fees Payabile =000 c0on
Déher Current. Liabliities BFL21000 45503635
Secretarial Fees Payable 4000 4000
TOTAL Bri36000 45008685
4. SHORT TERM PROVISIONS
) As at As at
Particulars 3ist March, 2019 31st March,2018)
Amount (¥} Amaount [T)
|Provision For Income Tax 2561 577
TOTAL L3061 2T
[E-NON CURRENT TNVESTHENT
As at As &t
Particulars 3ist March, 2019 Jist lel:h.lﬂl.ll
. Amount (T) Amount (T)
Investrment in CLD 22500000 22500000
Investmient In Quobed Equity Instrument 4566088 45814362
Investment in Unguoted Equity Instrument 4000000 -
Investment in LLP F50000 n
TOTAL 27008688 683143632
—
AGGREGATE MARKET VALUE OF QUOTED SHARE u5339 30591350
|5. CASH & CASH EQUIVALENTS
As at ASs at
Particulars F1st March, 2019 31st March, 2018
Amaunt(T) Amaunt(T)
Cash on hand {As Certified by the Manasgement) 2041767 1706567
Bank Balance 3376336 21312
TOTAL 7616103 1797875
WL‘IAHE & ADVANCES |
As at As at
Particulars 31st March, 2019 31st March, 2018
Amount{T) Amount{T}
To OUhers 183663611 107681000
TOTAL N 183A63611 107681000




mﬂww:xmmmw
8. OTHER INCOME
Year Ended Year Ended
Particulars 3ist March,2019 J1st March, 2018
Amount{T) Amownt(¥)
Profit on Sale of Investment AEE465 1511877
|Dividend Recalved 62142 151237
Intarest Recaived 42611 -
TOTAL SE9218 1663114
§. OTHER EXPENSES & AUDIT FEES =
Yaar Ended Year Ende
Particulars Jist March, 2019 31st March, 2018
Amount(T) Amaunt(T)
Accounting Charges 6000 6000
Bank Charges 7418 3740
Demat Charges Bl 1897
Filing Fees 1200 -
General Expenses 100550 QoS
Sacretarial Feas 000 4000
Service Charges 200000 .
Service Tax and Other Charges 594560 1406588
Audit faas
Payments ta the auditor ac
Skatutory Audit Fees 5000 5000|
TOTAL 918372 15176132
10. EARNINGS PER SHARE
Year Ended Year Ended
Particulars 31st March, 2019 ¥1st March, 2018
Amount(T) Armount{T)
Basis for calculation of Basic and Diluted Earnings per share
15 @5 under:
Profit after tax (1) 67862 145502
weighted Average Number of Equity Shares [Nos) 232100 232100
Basic Earming Per Share .29 .63
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RATIO COMMERCIAL PRIVATE LIMITED

A)Basis of Preparation of Financial Statements

Thesa financial statements are prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP), Including the Accounting Standards as specified undar
section 133 of the Companies Act, 2083, The finencial staterments are preparad on accrual
basis and under historical cost conventian,

All assets and linbilities have been classifed as current or non=-current as per the company’s
nermal operating cycle and other criteria set out In the schedule III to the Companies Act,
2013, Based on the nature of products and the time between the acquisition of azsetz for
processing and their realisation in cash and cash eguivalents, the company has ascertained its
operating cycle as L2 meonths for the purpose of current/non-current classifications of assets
and liabilities.

B) Investments
Irnvestrments are valued &t oost. Diminutien in the value of Investment is considerad only when
such diminution is other than temporary in nature,
Market Value of guoted shares as taken as last traded price or closing price as on 31™ March,
2019,

C) Revenue Recognition
Revenue |z recognized when there 15 reasonable certainty of its ultimabe realizationfoodlaction.

D)Contingant Liabilities

Contingent liabilities are not provided for and are disclosed by way of notes to the accounts.

E) Taxation
Current tex is provided as the amount of tax payable n respect of taxable Income for the
year, measured using the applicable tax rules and laws,

F) Earnings Per Share
The basic eamings per share are computed by dividing the net profit attributable to the egquity
sharehoiders for the year by the weighted average number of eguity shares outstanding
during the reporting period,



RATIO COMMERCIAL PRIVATE LIMITED

CIN NO. -US1909MHI010PTC266322
II. HNOTES OMACCOUNTS {(Amount in ¥)
PARTICULARS 2018-2019 2017-2018
1 Contimgent lEabilties is not provided for il il
2 Figures for the previous year has been regrouped or rearranged wheraver necessary,

3 The company has duly complied with the Accounting Standards referred to In Sectien 133
of the Companies Act, 2013,

For and on behalf of Board of Directors

i

Mukesh MadintaFRawal
Director

Din: 06824313 Din: 06781322

Place: Mumbail
Date: 21stJune, 2019



