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INDEPENDENT AUDITOR'S REPORT

ST{ARDA DEVCON PRIVATE LIM1TED

Wc have audiie.l the acconPanying linncial sratements 'l sharda Dev'on lrivale limit€d

( the Compmy''), $hich.omptise ut balan.e sheet as at Mar'h 31' 2020' and dre statEment

;r ?roii! a;d Los to. d'" yed then ended, and notes io the linancial statemots' in'luding a

sumary ol signiiicat a..o!.nng p.li.ies md other exPlmtorv inrormtion'

ln our opiruon md to mc best of ou lilouation and a"ording to fie exPlananos glven b
u. rhe ;oresaid ii.ancial stalements sive rhs inlormtion requircd bv tle ComPdies Aci'

2013 ('AcY) in $e mamer so requir.d md grve a true dd lair view in coldornity $itn the

ac.ounting prtui!16 generall, ac.dPted in India, oI the stale or affans oI the CohPanv as at

v 
'.n 

tl )02ord rEp'ofilror ']- 
u'cr"nd'Jon+ J'tP'

We con.lu.ted ou au.lit in accodd.e wi$. tie standards on anditing sPe'ilied undoi

section 143 (10) oI the Coh! ies A.t,2013. our resPotuihilities nnder thole Standards are

turthr descnbed in the auditor's resloroibillties lor the audit o! tne limcial statcmenrs

se.tion o, onr rePo . We are indePendcrt ol the ComPanv in accordd'e with tne code oI

c6ics issue.l by ihc Instiutd of Cha .ied A(outanb ot lndia togctier with 6e erhi'al

requnemnts thd de relevdt to our audlt of the iindcial statem&k un'ler the provisiotu

ol 
-rhe 

Act md the tules !,Irqe rndet dd $e IDve fulrilcd our ourer cthjcal rcsPonsibilitios

in a..ordate with these requitunenk and dE cod€ ol edrics

wp $plipve that the atrdit evi.lame we luvc obtained is sufticient and aP?rop ate to Provide

(ey ardit Mtters aE thoP matteE thal, in our

{Srnl'cece in our audi l of tne to;ioal !t temmts of

addEssed m the rcnte't of our audit ot the fnan'ial

prolessiotul jndgmmt, $€re oJ most

the dilent peiiod lhese mtleis were

.btemdts as a w]lole, and h lorminA

f.*9
a)I

our oPituon ilereon. ad he do noi Pro\ Lde a selrrJtc



Reporting of key audt mftds as per SA 70:1, Key Ardit Matters aro not appli@ble to tne

C@pmy N it is m unisted .ompmll

Ou opinion on the liIm.ial statements d@s not cover ihe orher hlormtim ad we do not
€rTress ay lom oI assumce conclusion thereon.

Information othu than the financial statements and auditols iepolt theieon

Ihe Compmy's bMd ol dir€.tos is pspo ible lor the prepahtion of dre otler uolmatio..
Tne other iifo]mtid .omprises tne inlo]mtim in hded in the Board s Reporr including
Almrde to Bodds Report Businoss Rspotribitity Report but does not include the

rlnmiar stat€nmts and ou aditols rclort theleon.

In com(tion with ou! audit of the linancial staterents, our respotribility t to read the

other infornation and, in doing so, consider whether the other tu ormation is mterially
incoreisteni with the standalone fi]r cial shtemmb or ou *nowledge obtained duing tle
couse ol oui audit or otheMise appears to be mbnaly missrated.

II, based on the woik we have performed, we conclnde that there is a material misstatement

oi tms orier inlormation, we arc requircd to report that fact we have lofiing to report in

Management respoNibility for the fin.n ial starements

'flE Conpey's board oi directos are respoNible fo. dre mft.s shted in ection 134 (5) or
the A.r with reslect to tne preparanon of ihese finmcial statemnb ihat Bive a Eue and fan
view oi dre linmcial posiEon md finmcial pe dmmce ol dre Compmy in accod&ce wiih
the accounting prinoples gmeraly a.cepied in lndia, ln.ludhg the a..onnthg stddards
slecilied undet s4hon 133 of me A.t. This reslosibllity also includes mintmn.e oi
adequate a.coulng recods in a.codan.e with the provlsiotr oI the Act Id saJeguardlng oI
the asseb oI rhe Company and ror pEventing ad dete.ting liauds ad other iregahities;
sektion d applicatio. of appropiate a.otrting loli.ies, naling iudgnents md
6timtes that are rcasoEble and prdent md desigo implementatio md mlntenmce oI
ade+ate lntehal linancial conhols, tnat weie olerating €Ilectively ld etrurinS the acculacy

md completoess oI ihe accoutins ftords, relevat to the preparation and presmtation oI
the finacd sbtenmt that give a b,ue and lan wiew md are free from material

misst temenl, whether due to lhud or enor.

ln preparing the finacial stakmenL, m agement is rcspoNible lor asessing the

Conpanyt ability to continue as a gohg concem, disclosin& as applicable, mtters related

nr going co.cem and nsing the golng conc€m basis or accomting nde$ !fugamet either

intendr to liqlidate the Compdy or to cease operaiiotr, or hd no realisti. altmativ. but to

are aGo responsible lor overpeing the Company's linancial rciorting



Auditor's responsibilitie lor th€ audit of the finan i.l statements

ou objectives are to oblain rcasoable assurmce aboni wheiher the linmial statenmts .s a
whole are fue from mieial misstatwni, wnether due to haud or etor, and to lse m
auditor'6 report iliat in lude6 our olinid. R.asotuble assurdce is a hiSh level ol assurmce,
but is not a gnddtee that d audit.ondn ted in a..ordd.e with SAs will alwars det{t a

matdlal misstatemnt when it exists. Mi$tai€ments.d anse ftom haud or eror md de
.midered mterial i' individually or in the aggregabe, they could re.sombly be exp€.ted to
inflrm.e rli e ...nomi. d p.isio.s . f $.rs btenm the basis.Iiheselinan.i,l shtommk

As pdt of d audit in a..ordance with SAs, we erci.ise prolessiotul judSment m.l ruinhin
prolossiotul slepti.ism thoughout tlp audit Wo also:

denrily and a$e$ the risls o1 material missiatement .l tlE fimcial sbtements,
whetner due to lraud or etror, design a.d pe om aldit pio.eduies respomive to those

risk, and obtain audit oidence that is sufficient and appropriate to provide a basis lor
our opinion. The risk of nor detechng a material missiaiement iesdring lron nad ls
higher tha fo! one rcsuliing hom eroa as haud ruy inwolve colusion, lorgery
intentional omissions, Nsrepresenhtiotu, or tlp wenide ol intemal control.

Obtain d mderstanding ol intemal conkol ielevat to the audit in order to design audit
pro.edues that are appiopnnto in the cn.lmtan es Under se.tion 143(3Xi) or tlie
Cohlanies A.l 2013, we are also pspotuible lor oxpre$ing orr opinion .n vhedE dre

company lus adequate intemal linm.ial conhols sysrLr in pla.e dd the operating
Prfe.hvtress of such ..nbo]s

n.

Evaluate the appropnateness ol ac.omthg poli.ies ned ad the ftasnableness or
accooting estimates and related dis.losures mde by mgement

Colclude on ihe appropriatuness ol tunagement's lse ol the gohg .m.cm basls ol
accomting mrl, based on the andit evidence oltained, whetler a material ln.erFainty
exish related io cvmts oi conditions thai may cdi significmi doubi on ihe Companyt
abiLry ro contitue as a 8oi.8 concern. If we concludc that a mrcial uncerhinq exGk,

we are requned to dlaw atiention in our audiiols report to ur. rclatad disclosurcs in 6.
fimncial staterents or, if sudr dis.losures are imdequate, to moaly ou opinion. Our
conclusions are based on tie audit eviden e obtained up to dle dat€ ol our auditols
leport. However, future events or conditions my .ause tld cohPdy to ceasc to

continue a6 a goinS coMem,

Evahate the overa[ prcsentatron, shcturc md .ontent oI ihc linmcial statcmenh,

ituluding the db.lo6ures, and whether the financial statem.nts r.prcscnt uic lndorlying
trareaciiotu md €vents in a mamer that achieves 1an prePnbtion.

We .ommi.at€ with those charged widr govomatu. regaidin& mong other mttes, the

plrmed 6cope md timing of dre andit md signiticat audit lindings, in luding dy
iig-rri.r dsi.i.n.ic. in inl"r d'.o' - ltlJ b, i l"ntiiv d LrrrSq 

' "-dl



we also prcvide those .hfg.d wiltlSovemance with a statement llat $€ havo complied
with rclevmt ethical requnements regardinS independmce, dd ro comunl.at rvi0r rhem
at rclatioNhips ad ofier nattcs that nay rcasonably !€ itoughr ro b.ar on our
indepmdence, md whcre appli.able, relaied safeSaards. Froh the @fters .ommicated
vith those charged witl Aoveman e, we detemine those mre4 that were ol msi
significarue in tno audit ol the fimncial sktemenls ol the .urcnt period md aia rtierefop
the key audit mtters. Wo das.iibe ihese matters in olr auditols reporr unless law or
rcanlation precludes pdiic disdosure about tle matter or wheD nr exrremely ide
.irumtmcer we determine tiat . hatter should nol be .ommi.aied in our report
brause tlE adverse conse+etres ol doing so would reasonably be expded ro outweign tha
publi. inlerest benelits oI .h co]munication.

Report on othq te8al and regulatory r€quirements

Tnis rcport does not include statements on rne matters speciiied in paagralh ,1 oi rhc
conpanie (Audtor's Report) Order, 2015 ("the oder"), issued by rhe conh.al covemment
ol lndia in hlG ol sub-section (11) oi s(tim 1,n old]e Conpanie Act, 2013 as dre same is
not applicalle on the Company.

4s requtred by Section 143(31 ol drc Ad he repo thai:

a) We have solghr md obtainod all tlp inJomation a explaatiotu whi.h to dre b€sr ol our
knowledge m.l beliel were ne.ossarr lor dre pur?oses or our auditj

b) ln our opinion, lroper books ol accout s iequn d by law have been tept by rle compmy
so far as it appeaE trom our exanina rion ol those book,

.) nr balme shei and the sbienent oi prclit and loss dealt wftn by tlis repo* arc in
asPement with the books of accounL

d) In our opinion, ihe aforesaid financial siaiemenh comply with fie a..omtinA siandaid!
sp..ilied under se.tion 133 of ihe A.t read widr rule 7 of ile Conpeies (A(omb) Rnler,

e) on tlp basG 01 dE written represenbiions
iaten on rtrod Ly rie board ot diHtors,
31, 2020 iom being appointed as a dnecior

received tom the diie.to6 as d Mmh 31.2020
none of ihe dnectors is disqualilied as .n March
in term of section 164 (2) of tne Acb

Since rhe Compan/s tunover as per Iast audiied linaEial sbienents is Iess tha Rs.so

CDres and its botrowinSs lrom lan|s and fimncial insiitutions at any time durinS th€ year

is le$ dun Rs,25 CroEs, dre Company is exempted from gefting an andit opinion wili
resp{t to Lhe adequacy of th. intomal finmial .onhols ovcr financial rcpordng of the

@npmy md tne operating .fio.tiv.noss oI srch .ontrols vidc notiJication datud lme 13,



i Tne Conpoy does not have my pendirg lirigatios whi.h wodd impa.r ib rimcial
?osition d at Marh 31, 20Zl;

ii. The Compmy did not have my long-tem conha.t3 in lEdmg ddivative ontracts lor whEn
fieE were dy mteri.l rordeeable losses, dd

in. There wde no amonrs which were Fquired to be lrmlercd to the Inveslor Edncation ad
hote.tim Indby tlecomp y durils the y€d mded Mdch 31,2020,

g) Wit]1 Epet ro the ottur mttes to be included in the Auditold Report in a.erda@ with
Rde 11 ol the compmid (Audit ad.lnditord) Rrlet 2014, in our oPinion a.d to the lqt oI
d inlormtim dd accordins to the eidanatios siven to us;

CA BA]RANC (UMARCU

IUDIN:20431736AAAAAS72nl



SHARDA DEVCON PRTVATE LTMITED
ICIN : u4s400Drff 5rrc42,r30l

st

Il

laug-suauurEs
SHAREEOLDTR'S IUND

(a) otlEr cuneniLiibil'ties

ASSIIS

(a) othq Non- curent A$eL'

(a) Cash & cash Equiralents

26,691.00

L2a,72l A0

ACCOIJNIING POLIOES & NOl
Nob No. rerened above lorrc Pat or rhese Finmcial

ln lems oI our rpo to Lre even date

Ior N.(D & Co.

Chnneftd A..otntonts
[F]IM REGIS'INATJON NO. 323

\l\-/
CA BAJRANG KL^4;;#W

For SHARDA DIVCON ?RIVATE LIMITED

( Pa*ner )
Mem Nc.131736

lUDlNr 20431736AAAAAS72n l

ruP#



SHARDA DEYCON PRIVATE LIMITED

STATEMENI OF ?ROFIT AND LOSS FOR TIIE \TAR ENDING 31ST MARCH

IcrN u{5400Drs1rPrc$24rq

st.

III

IV

Adminnrauv. & orher ExpeEes

Total Expenses

rransler ro Pr.lininary d pr*opsrarive

Prcrft (nn hr b Rse*6 & surPtc

ACCOUNTINC POL'CIES & NOTES
Noie No. releftd above loms Part ol Lhese Financial

In terN of our relort io ihe even daie

11t." sr,", J.,,i., r.
(Dne64 (Dn€.b4CA BAJR,{NC KUMAR GUI'T

IUDIN: 2013U36AAAdAS72Z



SHAIIDA DEVCON MIVATE LIMITED
tdN ; ursmDudsm@sol
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SHARDA DEVCON PRIVATE LIMITED
IcrN , usmDu06mc$2{301

EIIANCIAL YIAR I 2019.20

NOTE 1: SIGNIIICANI AccoUNIING POLICES & NOTES ON ACCOUNTS

S]CNIFICANT ACCOUNIING PO'ICI's
METF]OD OF ACCOUNIINC
a The Iinandal shienenr has been prep cd undq the hisrorical .o5t coNenhon nr a(ordance wnh

Seneh y ac.eped a(ouring piin.iphs ,nd the provnions ot L\e conpani* Act, 2013
b The.ompany grmra]ly lonoB3 ncrc tne syser or a..ountins and rc.ogMes siSnificani nens or

In.one and Expendituie on a..!url b6E unl6s speilicany shied .rhcraise

2 REVENUE IIECOCNITION
R4enue .oEGt of sale oi coods rd
o*ne6hip of goods has b@n tmfer.d
collebon ol $e rnouni of.o6idelarion

a P&e and theE is

s€fli.es. R*enue tuom sale of a

Revenue lrom Sale ol Servi.es is re.osnised on .ompletion of
no signiti.anr un.edainty in collecrion or dr anount of

3 Prelihinary & Pro-openrive expeNes have been $dflei off dudns thc year ro ihe exbnt of onelil$ or

.l ftA oL\prJ!fi&6Ir.bpci,es,ouo-d 
'- ranSrc q5c aq 

'a.p-,,J

5 contjnse.i Liabiliti6 aE noi bfrn pmvidcd for.

" o.t,iLa p!,-... t.tt:l .I-.f.aota-.a:--.aj r4._!!!s::tr:J!,t..tn.!!.:!!ta

FECTSMATION NO XT664EI
r.111

AIRANG (UMAR CUPTA

luDN, r4lz6AAAA^s7rn I

tr.n, (L{n}
tr,fe,



SHARDA DEVCON PRIVATE LIMITED
IcrN : u4s{00Dlrmsrrc42430l

127, AMRIT PURI, GARrIL NEAII ISKON TEMPLE, NEW DELHI- 110065

Ref.................. Date : .....................

N.I(D & CO.
Chartered Ac.ount rs,

'Radha Gouri', North Market Road,
coushala Cnowk, upper Bzar
Ranchi ' 834001

sit

SIJ8IECT : MAN^CEMENT REPRESENTATION/CERTITICATE

1. No personal expenes has been debiled to Slatement Profit & Loss.

2. No Capital expetres tEs been debited to Statement of Profit & Loss.

3. None oi t1E Dnectors have any disqualilications as relered to in sub-wtion (2) to Sedion 134 of
the Companies Act, 2013 ,

4. Closing Sttrk oI matedals and & work in pro8re$ was valued at estimated
varue of RS.NIL /-on31.03.2420.

5 Cash in hand was Rs, 1,50,367.00 /- on31.03.2020

6. Payments e{eeding Rs. 10,000.00 wde ftadc by Account payee Cheque/ dralts oiry.

z Acceptance/ Repayments oflo were made through a(ount payee .heques/ Drafts or y in

. a.cordance wth rhe Provnion of section 26955/T ofuie In.ome T3Y A.i 1961

3. No contingent liability were outsrdding as on 31.03.2020.

9. ProvisioE h6 ben mde lor all the liabilftles, iI any, outstandins 6 on 31.03.2020.

SHARDA DEVCON PRTVATE LIMTTED

t,--{I,r,{" .\".s.kr-'Jl'd-
(DiEto.) iDr'-b,



TotJAoou % of Shre
Re..ived holdi.Ss

50,000.00 50.00%

50,m0.00 50.00%

1,00,000.00 100.m%1o,o0o

50,000.00
. 50,000.00

lrronooio

06/a? /20L5
u/a3/202a
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