
DARLING HOUSING PRIVATE LIMITED
BALANCE SHEET AS AT 31.03.2020

Particulars Note
Na

As At 31st March
)n)d

As At 31st March
?nr q

(4). Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

Total
II.Assets
(1) Non-Current Assets
(a) Fixed Assefs

(i) Tangible Assets
(li) Intangible Assets
(iii) Capital work-in-progress
(iv) Intangible Assets under development

(b) Non-Current Investments
(c) Deferred tax Assets
(d) Long Term Loans and Advances
(e) Other Non-Current Assets

(2) Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

Total

2.4
2.5
2.6

2.1
2.2

2.3

2.8

2.90

2.LO
2.Lt
2.72
2.73
2.L4

2.7

6,250,200
t6,432,865

14,zOL,060

It,o6L,256
26,151,306
t,427,34I

6,250,2OO
12,467,337

20,994,062

tt,637,O30
24,545,974

r,59L,2L4
75,518,O27 77,485,7L7

2,t92,45L

47g,699

9,99O,247

37,707,O00
L7,209,312

2t7,tg2
5,4t2,479
2,3LO,657

2,976,226

45I,652

7,O2O,rg0

31,815,700
24,976,693

479,476
7,924,962
2,t]I,929

75,5La,O27 77,4A5,7L7

The accompanying notes I to 2.29 form an integral part of the Financial Statements
This is the Balance Sheet referred to in our report of even date

For Ajoy Chhabra & Co.

Chartered Accountants

Firm Regn Not 012594C

For and on behalf of the Board

HO

M.No.308166

Place : Ranchi
Date :04.12.2020

DARLING HOlrtSlNG PW. LTD

DIN No.-05132924

DARLIMi



DARTING HOUSING PRIVATE TIMITED
Statement of Profit & Loss for the year ended 3Lst March, 2020

Particulars Note
No

For the Year
ended 3lst
Mrralr tntal

For the Year
ended 3lst
Mr;ah tl'll O

INCOME
Revenue from operations
Other Income

Total Revenue
EXPENSES
Cost of Construction
Employee Benefit Expense
Finance costs
Other Expenses
Depreciation and amortization expense

Total Expenses

Profit before exceptional and extraordinary items and tax

Exceptional Items

Profit before extraordinary items and tax

Extraordinary Items

Profit before tax
Tax expense:
(1) Current tax
(2) Previous year tax
(2) Deferred tax charge/(benefit)

Profit/(Loss) for the period

Earning per equity share (Face Value Rs. 100 per Share)
Basic
Diluted

2.15
2.16

2.r7
2.18
2.L9
2.20

2.7

2.27

Amount in Rs. Amount in Rs.

84,699,469
997,285

!02,265,969
558,676

85,696,754 1(J2,424,645

67,428,057
6,268,894
3,625,346
2,264,605

751,030

84,522,067
5,034,059
3,692,329
2,729,605

87I,702
80,337,933 96,848,761

5,359,922

5,358,822

5,975,994

5,975,894

s,358.822 5,975,8,8,4

r,42r,34r
0

(28,047)

t,5gr,2r4
26,306

(37,484)

3,965,529 4,395,8,4[3

6.34
6.34

7.03
7.03

The accompanfng notes I to 2.29 form an integral part of the Financial Statements
This is the Balance Sheet referred to in our report ofeven date

For Ajoy Chhabra & Co.

Chartered Accountants

Firm Regn No. 012594C

For and on behalfofthe Board

f}ATLI}'G }IOUSING PVT' LTD

.fffi*,.'
1l

Director
DIN No.-06609408

DAILING HO

Mee
Director
DIN No.-05132924M.No.308166

Place:Ranchi
Date:04.12.2020



Particulars As at 31st March 2020 As at 31st March 2019
No. ot Shares Amount lRs.l No. of Shares Amount lF(s.l

a) Authorised
Equity shares of Rs .10 00 each

b) lssued, Subscribed & Paid-Up
Eouitv shares of Rs 10 00 each

1.000.000 10.000.000 I 000 000 10.000.000 00

625 020 6 250 200 625.020 6,250,200 00
Tota 624 n20 5,250,200 625.020 6,250.200.00

21

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2O2O

SHARE CAPITAL

(i) Reconciliation of the number of shares outstanding at the

a) Equity Shares

ParticulaF

Shares outstanding at the beginning of the period/Year

Shares lssued during l.he Period

Shares Bought back during the period/Year

Shares Outstanding at the end of the period/Year

al the end of the ReDortino Period

As at 31st March 2020 As at 31st March 2019

Eouitu Shares Equity Shares

No. of Shares Amount aRs.l No. of Shares ount lRs l
625,O20 6,250,200 625,020 6.250,200 00

625-020 6 250.200 625 020 6.2s0.200.00

(ii) The Company has only one class of equity shares having a par value of Rs 1 0 per share Each shareholder is eligible for one vote per share held

(iii) Shareholders Holding more than 5% Shares

Note: Vehicle Loans a€ repayable in equal monthly installments over the tenure of the loans and the final installments
aredueforpaymentin20l9 TheloansaresecuredbywayofHypothecationonassetsthuspurchased.

TRADE PAYABLES

There are no Micrc, Small and Medium Enterprises, to whom the Company owes dues, which are outstandino for
more lhan 45 days as al 31 st March. 2020 This information as required to be disctosed under the Micrc, Smill ano
Medium Enterprises Development Act, 2006 has been detemined to the extent such parties have been identified on
the basis of infomation available wilh the Company.

SHORT TERM PROVISIONS

hih 
^&n 

HouqFc pw. Lrr

HOUSING PW. LTD

r) Equity Shares As at 31st March 2020 As at 31st March 2019

{ame of shareholder Equity Shares Equity Shares

Anil Kumar Singh

Ankur Anil

Meenakshi Sinqh

No of Shares % of Total Holdlnq No of Shares % of Total Holdins
506,520

60,000

55.000

81.04Vo

9 60%

8.80%

506,520

60,000

55,000

8't.o40/o

9 60%

8 80%

Particulars As at 31st March 2020 As at 3lst March 2019
tinRs

a, Froilt 6 Loss Account
As per Lasl Balance Sheet
Add: Profit Duing the year

't2,467,337

3.965,528
8,071,489
4,395,848

Closino balance 1 6.432.865 2,467,337

Particulars As at 31st March 2020 As at 31st March 2019
Amount in Rs in Rs

secured Loans:
- HDFC Car Loan
- lclcl Car Loan

Unsecured Loan:
- From Related Party

147,389

14,053,671

830,387

20,163.676

l4 201.060 20 994 062

Bank Overdraft'
Audit Fees Payable
Other Payables
Duties & Taxes

Provision For Income Tax ffietot
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2O2O

DEFERRED TAX ASSET

2.9 OTHER NON-GURRENT ASSETS

2.12 CASH AND CASH EQUIVALENTS

Management.

2.15 REVENUE FROM OPERATIONS

Particulars As at 31st March 2020 As at 31st March 2019
Amount in Rs. Amouni in Rs.

Deferred Tax Asset arising on account of Fixed Assets 479,699 451,652

Tota 479.699 451,652

Particulars As at 31st March 2020 As at 31st March 20
Amount in Rs. Amount In Rs.

a) Fixed Deposits (including Accrued interest) 9,990,24i 7,020,190

Tota 9.990.24i 7.020.190

INVENTORIES
valued and certified bv the

Particulars As at 31st March 2020 As at 31st March 2019
Amount in Rs. Amounl in Rs.

(a) Work-in-Progress
(as certified bv the manaoement)

37,707,OOC 31 ,81s,700

Tota 37.707.00( 3t.81 5.700

considered
Particulars As at 31 st March 2020 As at 3'lst March 2019

Amount in Rs. Amount in Rs-

ia) Over six months
lb) Others 17,208,312 24,9 1 6,683

TOTAI 17.208.3't2 24 916.083

Particulars As at 31st March 2020 As at 31st March 2019
Amount in Rs. Amount in Rs.

(a) Cash in hand
(b) Balances with Banks
- With Scheduled Banks

140,16€

77 014

366,361

11) 444
Tota 217.',tg:, 478.476

(a) Cash in Hand is as per the books and as certified bv the
(b) Fixed Deposits are pledged against Bank Guarantees.

2.13 SHORT TERM LOANS AND ADVANCES

OTHER CURRENT ASSETS
Unsecured, considered

Particulars As at 31st March 2020 As at 31st March 2019
Amount in Rs. Amouni in Rs

fDS & Advance Tax 2,310,657 2,10't,928

Tota 2_3 1 0_65t 2.101.928

(o

Particulars For the year ended
?'l M^r^h ,ntn

For the year ended
31 March.2019

Amount in Fas- Amount in Rs.

)perating Revenue 84,699,469 1 02,265,969

Tota 84,699,469 102,265,969 Ao .r n\
e

Particulars F6r tie year ended
31 March 2O2O

For the year ended
?'l M.r^h ,nlo

t
Amount in Rs. Amount in Rs.

Vliscellaneous Income
nterest on Fixed Deposit

474,99f
522.28t

75 627
483 049

Tota 997.28s 558.676



Particulars
For the year ended

31 MArch.2O2O
For the year ended

31 March.2019
Amount in Rs. Amount in Rs.

lost of Construction 67,428,057 84,522,067

Tola 67.428.057 84,522,067

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2O2O

2.17 COST OF CONSTRUCTION

2.18 EMPLOYEE BENEFIT EXPENSE

2.19 FINANCE COST

2:21

For the year ended
31 March.2020

FOr rne year ended
3l March.2019

Amount in Rs. Amount in Rs.
Repairs and Maintenance
Rent
Telephone & lnternet Expenses
Trdvelling and Conveyance
Printing and Stationery
Audit Fees
Security & Maintenance
Insurance Policy
Electricity
Miscellaneous Expenses

145,679
129,200

8,995
611,157
201,212
112,100
293,662
162,84(
114,24t

485.515

184,451
140,500

8,584
817,151
69,048

106,200

154,282
230,498

I.0't 7.891
Total 2.264.60s 2.728.605

Footnote:
As Auditor: Rs.1,12,100(Previous year: Rs. 106,200.00)

EARNING PER SHARE

Particulars For the year ended
31 Merch.2o2o

For the year ended
31 March,2019

Amount in Rs. Amount in Rs.
Net Profit attributable to Equity Share Holders
Weighted avgerage number of Equity Shares (Units)
Diluted num,ber of Equity Shares (Units)
Basic Earrling per Share
Diluted Earning per Share
Face value per Equity Share

3,965,528
625,020
625,020

6.34
6.34

10

4,395,848
625,020
625,020

7.03
7.03

10

2-22 Balance of Sundry Creditors, Sundry Debtors, and Security Deposits is subject to confirmation and is net of Debit & Credit balances.

2.23 No provision has been made for liability, if any arising due to long term benefits, if any payable to employees.

2.24 GST
shall ons of GST Laws

liabili nt change in the

cST Suppliers at the

PvI. t'-
*,gtp*o

Particulars For the year ended
31 March.2020

' For the year ended
3l March.2019

Amount in Rs. Amount in Rs.
Salaries. Waoes & Allowances 6.268.894 5,034,059

Total 6.268.894 5.034.059

Particulars For the year ended
31 March- 2O2O

For the year ended
?'l Mornh 2O{Q

Amount in Rs. Amount in Rs.
lank Interest & Charges 3,625,346 3,692,329

'Total 3.625.346 3.692.329

OTHER EXPENSES

PW. LTD



NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH.2O2O

2.25 The Company's only business being construction, disclosure of segment-wise information is not applicable under Accounting Standard l TJSegmental Information'
(AS-1 7) notified by the Companies (Accounting Standards) Rules, 2006 (as amended). There is no geographical segment to be reported since all the operations are

'undertaken in India

2.26 TheCompanyhasreassessedtheuseful livesofitstangiblefixedassetsduringtheyear20l4-l5anduseful liveshavebeenrevisedtomatchthosespecifiedin
Part C of Schedule ll to the Companies Act 2013, for all classes of assets. Management believes that lhe revised useful lives of the assets reflect the period over
which these assets are to be used.

2.27 Conlingent Liabilities: Bank Guaranlee: Rs 226.55 Lacs (Previous Year Rs.57 50 Lacs)

2.28 List of Related parties where control exists and other related parties with whom the Company had transactions and
their relatiorLshio:

'lame of Related Party Nature of Relationship

. Arilr nuilrat oItgtl

. Meenakshi Singh

. Ankur Anil

Key Management
Personnel

Name of Related Paily Nature of Transaction Transaction
Amount receivable/

(payable) as at
3l March 2020

Transaction

,flOUNI
receivable/

(payable) as at
?l M..^h t^lo

Amount in Rs. Amount in Rs. Amount in Rs Amount in Rs.
Key Managerial Personnel with whom transaction were
:arried out during the year.

1. Anit Kumar Singh
Remuneralion 1.040.000.00 384.00C

Unsecured Loan {300 000 00 (12.800.000 00' (12,500,0001 (12,500.000
Flat Bookino 5.365.000.00

Z. Meenakshi Singh
Remuneration 595 000_00 384.00C

Unsecured Loan 59 419 00 (720 581.00', (780,000

3. Ankur Anil
Remuneration 595,000.00 384 00C

Unsecured Loan 6,350.586.1 I (533.089.59 (3.883.6761 (6,883,676

2.29 Previous yea/s figures have been regrouped/rearranged wherever necessary

PvT'LIo

't



Darling Housing Private Limited
Notes to the Financial Statements

1. Significant Accounting Policies

Corporate Information :

The Darling Housing Private Limited (the Company), is incorporated in 1991. The Company is
primarily engaged in the business of real estate in construction of Apartments.

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Accounting Standards specified by
the lnstitute of Chartered accountants of India.

1.2 Use of Estimates
The preparation of financial statements in conformity with GAAP requires the Management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabilities as at the date of financial statements and reported amounts of
income and expenses during the period. Actual results could differ from estimated. Any revision to
accounting estimates is recognised prospectively in current and future periods.

1.3 Accounting convention and revenue recognition

The financial statements have been prepared in accordance with historical cost convention except for such fixed
assets which are revalued. Both income and expenditure items are recognized on accrual basis.

1.4 Fixed assets

Fixed Assets are stated at cost of acquisition and subsequent improvements thereto inclusive of taxes, duties,
freight and other incidental expenses related to acquisition, improvements and installation, except in case of
revaluation of such assets where it is stated at revalued amount. Interest during construction period to finance
fixed assets is capitalized.

Expenditure directly attributable to construction is accumulated as Capital Work-in-Progress and is allocated to
the relevant fixed assets on a pro-rata basis depending on the prime cost of the assets.

1.5 Depreciation

Depreciation on fixed assets is provided to the extent of depreciable amount on the .,Written Down Value
Method" and is based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.
Depreciation on additions/deletions is calculated pro rata from/to the month of additions/deletions

l.6Investment

Investments held by the Company which are long term in nature are stated at cost unless there is any permanent
diminution in value. Any permanent diminution in value of such investments will be met from Reserves. Short
term investments are valued at cost or market price whichever is lower. Earnings on investments are accounted for
on accrual basis. 't

Dlfrurrra HouslNG Pw' Lr.D

W- *rctor



Darling Housing Private Limited
Notes to the Financial Statements

1. Significant Accounting Policies

1.7 Employee Benefit

Short term employee benefits (benefits which are payable within twelve months after the end of the period in
which the employees render service) are measured at cost.

I. ong term employee benefits (benefits which are payable after twelve,months from the end of the period in which
the employees render service) and post employment benefits (benefits which are payable aftei completion of
employment) are measured on a discounted basis by the Projected Unit Credit Vettroa, on the basis of annual
third party actuarial valuations.

, 1.8 Transaction in foreign currency

Sales made in foreign currency are converted at the prevailing applicable exchange rate. Gain/Loss arising out of
flucfuations in exchange rate is accounted for on realization.

Payments made in foreign culrency, including for acquiring investments, are converted at the applicable rate
prevailing on the date of remittance. Liability on account of foreign curency is converted at the exchange rate- prevailing at the end of the year except in cases of subsequent payments where liability is provided at actual.
Monetary items denominated in foreign cunency are converted at the exchange rate prevailing at the end of the
yeat.

1.9 Impairment of assets

- At the Balance Sheet date an assessment is done to determine whether there is any indication of
impairment in the carrying amount of the company's fixed assets. If any such indication exists the
asset's recoverable amount is estimated. An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable amount. After the t..ognitiotr of impairment loss the
depreciation charged for the assets is adjusted in future periods to allocate the asset's revised carrying
amount less residual value, if any, on the written down basis over its useful remainins life.

1.10 Earning per share

In determining eamings per share, the Company considers the net profit after tax and includes the post-

1.11 Intangible assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated arrrortization/
depletion. All costs, including financing costs till commencement of commercial production, net charges
on foreign exchange contracts and adjustments arising from exchange rate variations attributable to the
intangible assets are capitalized. r\r. -r-^,4ttifuruc HqusfNG pw. LrD

^V



Darling Housing Private Limited
Notes to the X'inancial Statements

1. Significant Accounting Policies

l.l2 Borrowing cost

Borrowing costs that are attributable to the acquisition/construction of fixed assets are capitalized as part of the
cost of the respective assets. Other borrowing costs are recognized as expenses in the year in which they arise.

1.13 Taxes on income

Current tax is determined on the amount of tax-payable in respect of taxable income for the year.
The defened tax charge or credit is recognized using current tax rates. Where there is unabsorbed
depreciation or citrry forward losses, deferred tax asseti are recognized only if there is virtual certainty
of realization of such assets. Other deferred tax assets are ,ecognized 

-only 
to the extent there is

reasonable certainty of realization in future. Deferred tax assets/liabilities are reviewed at each Baiance
Sheet date based on developments during the year and available case laws, to reassess rcalizationl
liabilities.

l.l4 Prior Period Adjustments, Extraordinary Items And Changes In Accounting policies

Prior period adjustments, extraordinary items and changes in accounting policies having material impact on the
financial affairs of the Company are disclosed.

1.15 Contingent Liabilities and provisions

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the
Company are accounled for as either provisions or disclosed as contirigent iiabilities. The 

-Co-p*y
makes a provision when there is a present obligation as a result of a pait event where the outflow of
economic resources is probable and a reliable estimate of the amount of obligation can be made.
Possible future of present obligation that may but will probably not require outflow of resources or
where the same cannot be reliably estimated, is disclosed as contingent liability in the Financial
Statements.

t*ltnrc Hg'srNG pw. LrD

blfurue HoustNG pw. LrDv


