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- !a GOVERNMENT OF INDIA

= MINISTRY OF CORPORATE AFFAIRS
E Central Registration Centre

Certificate of Incorporation

¢ to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 0f 2013) and
rule 18 of the Companies (Incorporation) Rules, 2014]

'1
i
i
{ Pursuan

' |pereby certify that URMILA R C P INFRASTRUCTURES PRIVATE LIMITED is incorporated on this Twenty
- hird day of April Two thousand twenty-one under the Companies Act, 2013 (18 0of 2013) and that the company 1

imited by shares.
:['he Corporate Identity Number of the company is U45203WB2021PTC244752.
1

.;Fhe Permanent Account Number (PAN) of the company is AACCUS8276F b

| ‘l'he Tax Deduction and Collection Account Number (TAN) of the company is CALU06061G

|
-
J

iven under my hand at Manesar this Twenty third day of April Two thousand twenty-one .

Digital Signature Certificate

: SHIVARAJ C RANJERI

v ASST. REGISTRAR OF COMPANIES

For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

oration of the company on the basis of documents and declarations
nse nor permission to conduct business or solicit deposits or funds
required. Registration status and other details of the

{Disclaimer: This certificate only evidences incorp
_ lof the applicant(s). This certificate is neither a lice
 lfrom public. Permission of sector regulator is necessary wherever
company can be verified on www.mca.gov.in

A Mailing Address as per record available in Registrar of Companies office:

| URMILA R C P INFRASTRUCTURES PRIVATE LIMITED :
“{BLOCK-2, FLAT-2A, HALDIRAM ENCLAVE, VIP ROAD, KOLKATA, ({;/ 4 ;i"
{ Parganas North, West Bengal, India, 700059 For Urmila RGP Infradtructures Pvt. Ltd. For Urmija RCP |nfra$ﬁ&pvq_ Ltd

!
! i

SIS

%‘ *as issued by the Income Tax Department ' l
2 Director ;
Directo
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THE COMPANIES ACT, 2013

(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION

URMILARCP INFRASTUCTURES PRIVATE LIMITED

1. The Name of the Company is: URMILARCP INFRASTRUCTURES PRIVATE LIMITED

1I. The Registered Office of the Company will be situated In the state of West Bengal.

IIL. (A) THE OBIECTS TO BE PURSUED BY THE COMPAMNY ON ITS INCORPORATION ARE:—

1. To carry on the business of construction of apartments, flats, shops, kothies, hotels, restaurants,
pub, cinema halls, multiplex complexes, malls, hospitals and nursing home's buildings, canals,
reservoirs, mills, and offices, huts, tenements, warehouse, cold storage’s buildings, industrial
sheds, hydel projects, power houses, tunners, culverts, channels sewage, roads, bridges and
dams and to act as an agent for purchasing, selling and letting on hire, plot and houses, whether
multistories, commercial and/or residential buildings on commission basis.

2. To engage in construction, such as civil mechanical,_ electrical, and all other types erection
- commissioning projects, project trading as well act as consultant for execution of projects on
turnkey basis for equipments of industrial, industrial set up domestic and other purposes &
marketing of allied materials and to carry on the business as developers, promoters, builders,
consultants, civil engineers, architects, surveyors, designers, town planners, colonizers of
estates, farm land and residential building, estimators, interior and exterior decorators, general
and government civil contractors of immovable properties, all types of structural and pilling
engineering work.

tures pyt. Ltd.
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E OF THE OBJECTS

RANC
1. MATTERS WHICH ARE NECESSARY FOR FURTHE

SPECIFIED IN CLAUSE III(A) ARE:— ~tus, tools, utenslls, commodities,
1. To buy all kinds of plant, equipment, machiieri apparmg " 1 the objects of the Company.
substances, articles and things necessary or useful for carry g by grant SRR
2. To enter Into agreement with any company or persons for Obta[nht% Y d benefits, technical
such other terms of all types, formulae and such other rtgand machinery and things
information, know-how and expert guidance and equipmen mical personnel by them.
mentioned herein above and to arrange facilities for training of tec o mark, intellectual
3. To seek, procure, obtaln or otherwise become entitled to Pategtt{o;rat:chnoloév, process,
property licensing or exclusive rights in respect of any Iinve othér particulars and allow,
operation, information, data, literature, standards, specn’icathns or S aroption thereof by any
permit, consent to or agree for the use, application, appropriation Ste, represent or appeal
person whatsoever on any basis including licensing and'tp seek, prom "udicial quasi-judicial
for supporting, demanding, initiating or otherwise obtaining legislative, ] ordérs diractions
or administrative prescriptions, provisions, stipulations, pronoun_cementS, rélevance for"
‘instructions, clarifications or other measures or any matter of importance or
carrying out the business of the Company.
licence or otherwise either absolutely or

4, To acquire by concession rant, purchase ;
. y g P y plants, utensils,

conditionally and either alone or jointly with others land, buildings, machinery, )
works, conveniences and such other movable and immovable properties of any description and
any patents, trademarks, concessions, privileges, brevets, licences, protections and
concessions conferring any exclusive or limited rights to any inventions, information which may
seem necessary for any of the objects of the Company and to construct, maintain and alter any
building or work, necessary or convenient for the business of the Company and to pay for such
land, buildings, works, property or rights or any such other property and rights purchased or
acquired by or for the Company by shares, debentures, debenture stock, bonds or such other
securities of the Company or otherwise and manage, develop or otherwise dispose of in such
manner and for such consideration as may be deemed proper or expedient to attain the main
objects of the Company.

5. Subject to the provisions of the Companies Act, 2013 to amalgamate with any other Company
having objects altogether or in part similar to those of this Company.

6. To enter into any arrangement with any Government or Authorities Municipal, local or
otherwise or any person or company in India or abroad, that may seem conducive to the
objects of the company or any of them and to obtain from any such Government, Authorit
persons or company any rights, privileges, charters, contracts, licences and cémcess‘o 4
including in particular rights in respect of waterways, roads and highways, which the C i
may carry out, exercise and comply therewith. ’ = SAmpany

7. To apply for and obtain any order of Central/State or such other A
: . : uthori i
Company to carry on any of its objects into effect or for effecting any n%dfi%;ai?ab"ng e
Company’s Iconstitul_:lon or any other such purpose, which may seem expedient ons of the
representations [against any proceedings or applications which may seem calcul tand ke
indirectly to prejudice the company’s interests. : ated directly or

8. To enter Into partnership or into any arrangement for shar
_ _ in -
ggera;tron, joint-venturg, reciprocal concessions or catherwisegl v?lrt?xﬁtasﬁyuﬁgpsgg lr:)tergsts, co-
rrying on or engaged in any business or transacti v EL Rampan
carry on. : on Which this Company is authorised tg

9. To carry on any extension of the business as Iaforesald
_ _ or
indirectly to develop any branch of the Company’s business or E’)hllszré:
to account any of the Company’s assets, property, rights, invention or reg

Calculated directly or

e the value of or t
u
earch. =

For Urmila RCP Infws PVt Litho
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" Director
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10.

11,

12,

13,

14,

15.

16.

17.

i8.

[

rid having
ontacts with other institutions In Indla and other parts of the wo
Tg mc:il\?;glzlrﬂﬁgﬁtco or related with the objects of the Company, either wholly or partially, by
o of payment of subscription, enrolment as member, fiscal or other sorts of assistance,
e & R o-operation or In any other way the Company may deem necessary or useful.

collaboration or €

erwise acquire and undertake the whole or any part of the business,

oth
To purchase of es of any company, firms or person carrying on business which this

and llabllitl
property, ﬁghatjtho Hized to carry on or s possessed of rights suitable for the objects of this

Company is
Company.
above things as principals, agents, contractors, trustees or otherwise

agents or otherwise and either alone or in conjunctlon with others

To do all or any of the
onducive to the attainment of

or through trustees,
:rr':g ?3' do all such other things as are incidental or as may be ¢
the objects or any,of them. :

register, aid in the promation, formation and registration of any
subsidiary or otherwise for the purpose of acquiring all or any of the
propertles, rights and liabilities of this Company and to transfer to any such company any
property of this company and to be interested in or take or otherwlise acquire, hold, sell or
otherwise dispose of shares, stock, debentures and such other securities of all types In or of
any such company, subsidiary or otherwise for all or any of the objects mentioned in this
Memorandum of Association and to assist any such company and to undertake the
management and secretarial or such other work, dutles and business on such terms as may be

arranged.

To promote, form and
company or companies,

To acquire by way of purchase, or to take on lease or hire or otherwise any moveable or

immovable property in connection with the business of the Company.

To sell, assign, mortgage, lease, exchange or otherwise transfer or dispose of, turn to account
or otherwise deal with all or any property, movable or immovable, of the Company in the way

it may be necessary or convenient,

To open accounts with any bank or financial institution and to draw make, accept, endorse,
discount, execute and issue promissory notes, bill§ of exchange, hundies, bills of lading,
warrants, debentures and such other negotiable or transferable instruments of all types and to

buy the same.

Subject to the provisions of the Companles Act, 2013 Including the rules and regulations made
therein and the directions issued by Reserve Bank of India to borrow, raise or secure the
payment of money or to recelve money as loan, at interest for any of the objects of the
company and at such time or times as may be expedient, by promissory notes, bills of
exchange, hundies, bills of lading, warrants or such other negotiable instruments of all types or
by taking credit in or opening current accounts or over-draft accounts with any person, firm,
bank or company and whether with or without any security or by such other means, as may
deem expedien_t and In particular by the Issue of debentures or debenture stock, perpetual or
otherwise and in security for any such money so borrowed, raised or received and of any such
debentures or debenture stock so Issued, to mortgage, pledge or charge the whole or any part
g;pt_?:l pbropertv alnd assets of the Company both present and future, including its uncalled
ital, by special assignment or otherwise or to transfer or conv
trust and to give the lenders power = IS AlsoltRty or g?’
sale and other powers as -
securities provldgd that themg:m?)eairc se:;)l;:ﬂgz‘tc::'g :)?1 f#;cgagﬁ;e:dsl? TIT; 0;1 R Pff‘ e
meaning of the Banking Regulation Act, 1949. SRREgWithin: te
To advance money not immediatel R cnired By th e ‘ noh
firms or companies and on such tefms ?Nith or Lithgugirggf?tﬁ o e g
particular to customers of and such others having dealings w?;jhmtﬁ: sceoenr? expedlecrlw et
guarantees or securitles of any such persons, firm pany anc o give
2 S, companles as may appear proper or

For Urmila RAP Inffastructures Pvt. Lid. - ol

Director

Director
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of banking, within th
reasonable provided that the company shall not carry o the, business : ;

meaning of Banking Regulation Act, 1949.

and dispose of, part of
19. To improve alter, manage, develop, exchange, mortgage, egfrar;l{;hrltsaekings of ?he Company, in
- the land, propert'ies, assets and rights and the resources an un

such manner and on such terms as the Company may determine.

for services rendered or to be rendered in or about the

20. To remunerate any person or company, the conduct of its business, subject to the provisions

formation or promotion of the Company or
of the Companies Act, 2013.

21. To create any depreciation fund, reserve fund, sinking fund, PI'OV'dfe]"t f‘i’r’;‘:j'r;\';'iﬁ‘;r 2:?::3::3
fund or any other such special fund, whether for depreciations, repairing, i redémption &
or maintaining any of the properties and assets of the Company or h el BLiFrsS
debentures or redeemable preference shares, worker’s welfare or for any otner s p e
conducive to the interest of the Company.

22, To provide for the welfare of employees or ex-employees (including Directors_ and fothehr
officers) of the Company and the wives and families or the dependents or connections of suc |
persons, by building or contributing to the building of houses, or dwellings or <_:hawls or by
grants of money, pensions, allowances, bonus or other such payments or bg e:_reatlr}g a_ncl from
time to time, subscribing or contributing to provident fund and other associations, m;trtutfons,
funds or trusts, and/or by providing or subscribing or contributing towards places of mst_ructlon
and recreation, hospitals and dispensaries, medical and such other attendances and assistance
as the Company shall determine,

23. To undertake and execute any trusts, the undertaking of which may seem desirable, either
gratuitously or otherwise, for the attainment of the main objects of the Company.

24. To procure the incorporation, registration or such other recognition of the Company in the
Country, State or place outside India and to establish and maintain local registers and branch
places of the main business In any part of the world.

25. To adopt such means of making known the business of the Company as may seem expedient
and in particular by advertising over the internet or any other electronic media and also in print
media in the press by circulars, by purchase and exhibition of works of art or interest, by
publication of books and periodicals and by granting prizes, rewards or organising exhibitior{s,

26. The company would obtain approval of the concerned authorities to
company and the matters which are necessary for furtherance of t
as given in this memorandum of association wherever required.

carry on the objects of the
he objects of the Company

Iv. The liability of the member(s) is limited and this liability is limited

to the amou
unpaid, if any, on the shares held by them. e

V. The Authorised Share Capital of the company is Rs. 10,00,000/- (Rupees Ten Lacs)
divided into 1,00,000 (One Lac) Equity Shares of Rs. 10/- (Rupees Ten) each,

—_—

FO_r Urmila RCRInfragiructures Pyt Ltd. For Umila r..r ... “Q:/«’—// |
Director . : |
bt N zawubaniicen i Aua shmil o3 VR PSRRI SOR sliand 103
. - '!‘ ‘il,' = . I o - y ‘-‘T
otieiQ
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being formed into a company in

and addresses are subscribed, are desirous of
umber of shares in the capital of-.

We the several persons, whose name,
and we respectively agree to take the n

pursuance of this Memorandum of Associatlon,
t_he company set against to our respective names.

Name, Father's Name, No. of Equity Shares taken | Signature of Subscriber. Name, Father’s Name, Address,
Address, Description & by each Subscribers. . Description & Occupation of
Occupation of each Witnesses.
Subscribers.
I
. ul O
DEEPAK KUMAR S
BHARTHUAR WZaE
| 2/2A, HALDIRAM 5000 sd/- EQ
ENCLAVE, VIP ROAD , ) o
KOLKATA- 700059 (Five Thousands) TEE
zE
. o 2
o w
4o
e
G d
0 E 3
g = E = w [ ooy
i E X Sp2 b
=) s F Y= =
nz 2 < 5 g_J o <
@ Q =9Pmad E
R<EF 2<52°5%
Q (=]
Shg =x2289
v Qo Iy O < R ©
w =< s o 0 Q
: = E ERegSESES
DEEPESH RANJAN 5000 TEg ZEZIUES a
2/2A, HALDIRAM o & g g Z G318
ENCLAVE, VIP ROAD , (Five Thousands) s85 = E gk
KOLKATA- 700059 0 & & gy g
w w o o T
W T = A 2
sd/- 8 E'O
w
S5
age
w > ’z'
i
bEE
v o r_‘
oy
z T -
EE
=
[T
Total Shares Taken 10000(Ten Thousands)
23" DAY OF APRIL 2021 ;
For Urmila/RCP : ' g
astructures Pvt. L :
b td. For Urmila RCP laraslructures Pvt. Ltd.
Direc ' ' -
tor : Director
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ARTICLES OF ASSOCIATION
OF
URMILA R CP INFRASTRUCTURES PRIVATE LIMITED

(COMPANY LIMITED BY SHARES)

Interpretation
I. (1) In these regulations—
(a) “the Act” means the Companies Act, 2013,
(b) “the seal” means the common seal of the company.

(2) Unless the context otherwise requires, words or cxpressions contained in thesc
regulations shall bear the same meaning as in the Act or any statutory modification thereof in force
at the date at which these regulations become binding on the company.

Share capital and variation of rights

IL1. Subject to the provisions of the Act and these Articles, the shares in the capital of the company
shall be under the control of the Directors who may issue, allot or otherwise dispose of the same or
any of them to such persons, in such proportion and on such terms and conditions and either at a
premium or at par and at such time as they may from time to time think fit.

2. (i) Every person whose name is entered as a member in the register of members shall be entitled
to receive within two months after incorporation, in case of subscribers to the memorandum or
after allotment or within one month after the application for the registration of transfer or
Lransmission or wilhin such other period as the condilivns of issue shall be provided,—

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees
for each certificate after the first.

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the
-amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several pérsons. the company shall not be
bound to issue more than one certificate, and délivery of a certtﬁcate for a share to one of several
joint holders shall be sufficient delivery to all such holders.

3. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space
on the back for endorsement of transfer, then upon production and surrender thereof to the

b1 A 2awbouuen o 1wa sliml 103 b e ettt o "
For Urmila RCP Ipffastrucigres Pvt. Lid. For Urmila RCP Iw's 'I5vt Ltd
0129 ‘0tasig ‘
Director ' Director -
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ficate is lost or destroyed

tion of such indemnity as
Eveiy certificate under

company, a new certificate may be issued in lieu thereof, and if any certi
then upon proof thereof to the satisfaction of the company and on exe‘cu
the company deem adequate, a new certificate in lieu thereof shall be given.
this Article shall be issued on payment of twenty rupees for each certificate.

) - lebentures of the
(ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to de

company.

4. Except as required by law, no person shall be recognized by the COmP“f‘Y as holding any s:ai;\:
upon any trust, and the company shall not be bound by, or be compelled in ?"Y way 'to rm:o?
(even when having notice thereof) any equitable, contingent, future or partial interest In any share,
or any interest in any fractional part of a share, or (except only as by these regulations or by. law
otherwise provided) any other rights in respect of any share except an absolute right to the entirety
thereof in the registered holder.

5. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent or the amount of the commission paid or agreed to be
paid shall be disclosed in the manner required by that section and rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
made under sub-section (6) of section 40.

(il) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.

6. (i) Ifat any time the share capital is divided into different classes of shares, the rights attached to
any class (unless otherwise provided by the terms of issue of the shares of that class) may, subjectto
the provisions of section 48, and whether or not the company is being wound up, be varied with the
consent in writing of the holders of three-fourths of the issued shares of that class, or with the
sanctlon of a special resolution passed at a separate meeting of the helders of the
class.

shares of that

(ii) To every such separate meeting, the provisions of these regulations relatin
shall mutatis mutandis apply, but so that the necessary quorum shall be
holding at least one-third of the issued shares of the class in question,

g to general meetings
at least two persons

7. The rights conferred upon the holders of the shares of any class issued
rights shall not, unless otherwise expressly provided by the terms of iss
class, be deemed to be varied by the creation or issue of further sh
therewith,

With preferred or other
ue of the shares of that
ares ranking parj passu

8. Subject to the provisions of section 55, any preference shares may, with the sanction of
ordinary resolution, be issued on the terms that they are to be redeemed on such Py o a:
n suc

manner as the company before the issue of the shares may, by special resolution, determine
For Urmila R@ fructures P, Ltd. For Urmila RCP Infragty Uctures Pyt, Ltg
bid v 3 23w A s 107 2 9 "'s'ﬁw-':%ﬂ?i 995 6lml 103
Director \ ‘.blrector
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Lien

9. (i) The company shall have a first and paramount lien—
(a) on every share (not being a fully paid share), for all monies (whether presently payable

or not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single
person, for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part
exempt from the provisions of this clause.

(ii) The company’s lien, ifany, on a share shall extend to all dividends payable and bonuses declared
from time to time in respect of such shares.

10, The company may sell, in such manner as the Board thinks fit, any shares on which the company

has a lien:

Provided that no sale shall be made—
(a) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being of the share or the
person entitled thereto by reason of his death or insolvency.

11. (i) To give effect to any such sale, the Board may authorize some person to transfer the shares
sold to the purchaser thereof.

(i) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his
title to the shares be affected by any irregularity or invalidity in the proceedings in reference to the

sale.

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such
part of the amount in respect of which the lien exists as is presently payable.

(i) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the
shares before the sale, be paid to the person entitled to the shares at the date of the sale, '

Calls on shares

13, (i) The Board may, from time to time, make calls upon the memhers in respect of any monies
U"Palfl on their shares (whether on account of the nominal value of the shares or by way of -
premium) and not by the conditions of allotment thereof made payable at fixed times:

Stz e DU VS 2srwiauiteant i 304 sliml 103
astrughdes PIILIgT SN
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 the share or be payable at |eg,

lue 0
the nominal va
Provided that no call shall exceed one-fourth of f the last prece

ding call. :
ento
than one month from the date fixed for the paym ameen days’ notice specifying the time o
at least Io

(i1) Each member shall, subject to recelVing ny, at the time OF times and place so specified, the
pany.

times and place of payment, pay to the com
amount called on hls shares.

tponed at the discretion of the Board.

e at the time when the resolut
d to be paid by installments.

ked or pos
(iii) A call may be revoked or p fon of the Board

14. A call shall be deemed to have been mad
authorizing the call was passed and may be require
in respect ther
15. The joint holders of a share shall be jointly and severally liable to pay all calls p eof,
is not paid before or on the day appointed for payment
pay interest thereon from the day appointed for
t such lower rate, {f

16. (i) If a sum called in respect of a share
thereof, the person from whom the sum Is due shall o
payment thereof to the time of actual payment at ten per cent. per annumn

any, as the Board may determine.
(i) The Board shall be at liberty to waive payment of any such interest wholly orin part.

17. (i) Any sum which by the terms of issue of a share becomes payable on allot mentor at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly made and payable on the date on which
by the terms of issue such sum becomes payable.

(If) In case of non-payment of such sum, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as If such sum had become
payable by virtue of a call duly made and notified.

18. The Board—

(a) may, if it thinks fit, recelve from any member willing to advance the same, all or any part
of the monies uncalled and unpaid upon any shares held by him; and |

(b) upon all or any of the monles so advanced, may (unti] the same would, but f h

advance, become presently payable) pay Interest at such rate not o in o SU;

company in general meeting shall otherwise direct, twelve per ShSsiing Al

agreed upon between the Board and the member paying theiumcr,?:;:,er annum, as may be
ance.

Transfer of shares
19. (i) The instrument of transfer of an
y share |
both the transferor and transferee, " the company shall pe executed by or on behalf of

(1) The transferor shall be deemed to remain a holder of ¢, h
is entered in the register of members in respect thereof A ARSRE the Wt el
Infrastructures Py, L1g. -

A sl - F, H ;

B -Hﬂmgggg qf{aslruclures Pvl.JLtcL
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20, The Board may, subject to the right of appeal conferred by section 58 declines to register—

(a) the transfer of a share, not being a fully paid share, to a person of whom they do not
approve; or

(b) any transfer of shares on which the company has a lien.
21. The Board may decline to recognize any instrument of transfer unless—

(a) the instrument of transfer is in the form as prescribed in rules made under sub-section
(1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the right of
the transferor to make the transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

22. On giving not less than seven days’ previous notice in accordance with section 91and rules
made there under, the registration of transfers may be suspended at such times and for such
periods as the Board may from time to time determine: Provided that such registration shall not be
suspended for more than thirty days at any one time or for more than forty-five days in the
aggregate in any year.

Transmission of shares

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder,
and his nominee or nominees or legal representatives where he was a sole holder, shall be the only
persons recognized by the company as having any title to his interest in the shares.

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in
respect of any share which had been jointly held by him with other persons.

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be required
by the Board and subject as hereinafter provided, elect, either—

"(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have
made.

(ii) The Board shail; in either case, have the same right to decline or suspend registration as it
would have had, if the deceased or insolvent member had transferred the share before his death or

- insolvency.

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself,
he shall deliver or send to the company a notice i;l writing signed by him stating that he so elects.
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e shall testify his election by executing

, h
(if) If the person aforesaid shall elect to transfer the share

a transfer of the share. i
_ tions relating to the right to

2% ese regula .
visions of th licable to any such notice or transfer

(iii) All the limitations, restrictions and pro
t occurred and the notice or transfey

a
transfer and the registration of transfers of shares shall be df:i
as aforesaid as if the death or insolvency of the member ha

were a transfer signed by that member.
death or insolvency of the holder shall be

26. A person becoming entitled to a share by reason of the be entitled if he were th

entitled to the same dividends and other advantages to which he “tou]d z.a tered as a member ie
registered holder of the share, except that he shall not, before I'Jemg regls e:] S in
respect of the share, be entitled in respect of it to exercise any right conferred by pin

relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such persclm to.ele.'ct e.ither R e
registered himself or to transfer the share, and if the notice is not complied with with l.n ninety days,
the Board may thereafter withhold payment of all dividends, bonuses or other monies payable in
respect of the share, until the requirements of the notice have been complied with.

Forfeiture of shares

27. If a member fails to pay any call, or installment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or installment
remains unpaid, serve a notice on him requiring payment of so much of the call or installment as is
unpaid, together with any interest which may have accrued.

28. The notice aforesaid shall—

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of
the notice) on or before which the payment required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be liable to be forfeited.

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice has been given may, at any time thereafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect ! ’

30. (i) A forfeited share may be sold or otherwise disposed of on s
uch t i
the Board thinks fit. erms and in such manner as

(ii) At any time before a sale or disposal as

aforesaid, the Board m
terms as it thinks fit. ay cancel the forfeiture on such

31. (i) A person whose shares have been lorfeiled shall cegge lo be

forfeited shares, but shall, notwithstanding the forfeiture 4 member in respect of the

remain liable to pay to the company all

e adU e 1 F i
big ot Urmita' RGP/Infraglfuctures Pvi, Lid, .b!ﬂﬂ?‘?«g?uﬁgp

Tdskovises f100n

e Di - e
2910 rector LI C

Scanned with CamScanner


https://v3.camscanner.com/user/download

monies which, at the date of forfeiture, were presently payable by him to the company,in respect of
lhe shares.

(i) The liability of such person shall cease if and when the company shall have recelved payment in
full of all such monies in respect of the shares.’

.-']5

32 (i) A duly ver:ﬁed declaration in writing that the declarant is a director, the manager or the
secretary, of the company, and that a share in'the company has been duly forfeited on a date'stated

in the declaration, shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share;

(ii) The company may receive the consideration, 1f any, given for the share on any sale g or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor

shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeiture, sale or disposal of the share.

33. The provisions of these regulations as to forfeiture shall apply in the case of non payment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of

the nominal value of the share or by way of premium, as if the same had been payable by virlue of a
call duly made and notified.

Alteration of capital

34. The company may, from time to time, by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution.

35. Subject to the provisions of section 61, the company may, by ordinary resolution,—

a) consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed
by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken
or agreed to be taken by any person.
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36. are converted into stock,—
Where shares ar T —
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he same or any part from whieh the stock arose

ich, the shares
der wl;lil;; ; or as near thereto as circumstances
transie ’

(a) The holders of stock may trapsfer t
and subject to the same regulations un
might before the conversion have been

admit:
mount of stock transferable, so,

fix the minimum a f the shares from which the

time to time,
Provided that the Board may, from nominal amount ©

however, that such minimum shall not exceed the
stock arose. )
them, have the same
(b) the holders of stock shall, according to the .ar-nount ofst?ck :telli:;ings b e
rights, privileges and advantages as regards leldends. Vqtlngh reic arose: bidf o such

and other matters, as if they held the shares from which the
privilege or advantage (except participation in the
in the assets on wineling up) shall be conferred by a
existing in shares, have conferred that privilege or advantage.

n amount of stock which would not, if

(c) such of the regulations of the company as are applicable to Paid-up slllares shf” aPkF"'ly to
stock and the words “share” and “shareholder” in those regulations shall include “stock” and

“stock-holder” respectively.
37. The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorized and consent required by law,—

(a) its share capital;

(b) any capital redemption reserve account; or

(c) any share premium account.

Capitalization of profits

38. (i) The company in general meeting may, upon the recommendation of the Board,

resolve—

(a) that it is desirable to capitalize any part of the amount for the time being standing to the

credit of any of the company’s reserve accounts
. x or to the cred;
account, or otherwise available for distribution; anzj credit of the profit and loss

(b) that such sum be accordingly set free for distributio
(i) amongst the members who would have been entijt]
dividend and in the same proportions.

n in the manner specified in clause
ed thereto, if distributed by way of

(if) The sum aforesald shall not be paid in cash byt
contained in clause (iii), either in or towards— shall be applieq, subject to the provision
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(B) paying up in full, unissued shares of the company to be allotted and distributed, credited
as fully paid-up, to and amongst su.t:h members in the proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-
clause(B);

(D) A securities premium account and a capital redemption reserve account may, for the

purposes of this regulation, be applied in the paying up of unissued shares to be issued to
members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

39, (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall—

(a) make all appropriations and applications of the undivided profits resolved to be
capitalized thereby, and all allotments and issues of fully paid shares if any; and

(b) generally do all acts and things required to give effect thereto.

(i) The Board shall have power—

(a) Lo make such provisions, by the issue of [ractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable infractions; and

(b) to authorize any person to enter, on behalf of all the members entitled thereto, into an
agreement with the company providing for the allotment to them respectively, credited as
fully paid-up, of any further shares to which they may be entitled up on such capitalization,
or as the case may require, for the payment by the company on their behalf, by the
application thereto of their respective proportions of profits resolved to be capitalized, of
the amount or any part of the amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

40. Notwithstanding anything contained in these articles buf'subject to the provisions of sections
68 to 70 and any other applicable provision of the Act or any other law for the time being in force,
the company may purchase its own shares or other specilied securities. ‘

General meetings

41. All general meetings other than annual general meeting shall be called extraordinary general
meeting,

42. (1) The Board may, whenever it thinks fit, call an extradrdinary general meeting.
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, ) are not
(ii) If at any time directors capable of acting who are sufficient in number to form a ﬁlg&f:rf; eeriesal
within India, any director or any two members of the company may call an exll.rao ercalled bip
meeting in the same manner, as nearly as possible, as that in which such a meeting may

the Board.

Proceedings at general meetings

43, (i) No business shall be transacted at any general meeting unless a quorum of members is

present at the time when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in
section 103,

44. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of

the company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time

appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the directors
present shall elect one of their members to be Chairperson of the meeting.

46. If at any meeting no director is willing to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall choose
one of their members to be Chairperson of the meeting.

Adjournment of meeting

47. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and
shall, if so directed by the meeting, adjourn the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case ofan original meeting.

(iv) Save as aloresaid, and as provided in seclion 103 of the Ac, il shall nolbe necessary Lo give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

Voting rights

48. Subject to any rights or restrictions for the time being attached to any class or classes of
shares,—

(a) on a show of hands, every member present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up
equity share capital of the company. '

9. A member may exercise his vote at a meeting by electronic means in accordance with section
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50. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or
by proxy, shall be accepted to the exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

51. A member of unsound mind, or in resp;ect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

52. Any business other-than that upon which a poll has been demanded may be preceded with,
pending the taking of the poll. _

53. No member shall be entitled to vote at any generél meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid. :

54. (i) No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote not
disallowed at such meeting shall be valid for all purposes.

~ (i) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose

decision shall be final and conclusive.

Proxy

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under
which it is signed or a notarized copy of that power or authority, shall be deposited at the
registered office of the company not less than 48 hours before the time for holding the meeting or
adjourned meeting at which the person named in the instrument proposes to vote, or, in the case of
a poll, not less than 24 hours before the time appointed for the taking of the poll; and in default the
instrument of proxy shall not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105.

57. A vote given in accordance with the terms of an instrument of proxy shall be valid, not

withstanding the previous death or insanity of the principal or the revocation of the proxy or of the
authority under which the proxy was executed, or the transfer of the shares in respect of which the

proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have
been received by the company at its office before the commencement of the meeting or adjourned

meeting at which the proxy is used.
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58. The following shall be the first directors of the Company

() DEEPAK KUMAR BHARTHUAR

(i) DEEPESH RANJAN
¢ as it consists of 2 monthlypayment, pe

59. (i) The remuneration of the directors shall, in so fa

deemed to accrue from day-to-day. di
e Act, thedirectors ma

(if) In addition to the remuneration payable to them. in Plll.;fjug; :ﬁ::l.ti o

paid all travelling, hotel and other expenses properly incur

i s or anyco
(a) In attending and returning from meetings of the Board of Directo yoomumittes

thereof or general meetings of the company; Or

(b) in connection with the business of the company.

60. The Board may pay all expenses incurred in getting up and registering the company.

61. The company may exercise the powers conferred on it by section 88 with rtlegai'd tothe keeping
of a foreign register; and the Board may (subject to the provisions of thatsection) make and vary

such regulations as it may thinks fit respecting the keeping of anysuch register.

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiableinstruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted,endorsed, or otherwise executed, as the case may be, by such person and in such manner
asthe Board shall from time to time by resolution determine.

63. Every director present at any meeting of the Board or of a committee thereof shallsign his name
in a book to be kept for that purpose.

64. (i) Subject to the provisions of section 149, the Board shall have power at any time,and from
time Lo time, to appoint a person as an additional director, provided the number ofthe directors and
additional directors together shall not at any time exceed the maxi strength fi

s * aximumstrength fi :
by the articles. gth fixed for the Board

(if) Such person shall hold office only up to the date of the next annual general meetingof the

company but shall be eligible for appoint

to the provisions of the Agct. REmenE e company as a director at thatmeeting subject
Proceedings of the Board

65. (1) The Board of Directors may meet for t

its meetings, as it thinks fit. Fthe conduct of business adjourn andotherwise regulate

(ii) A director may, and the manager o ‘
summon a meeting of the Boarg, CEr or secretary on the r equisition of a director shall, at any timeé,

66. (i) Save as otherwise,_expressly rovi
Bodrd shalkbedeclded by amaority Opfmt ;:lss.ed In the Act, questions arising at anymeeting of the
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(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or
casting vote.

67. The continuing directors may act not withstanding any vacancy in the Board; but ,if and so long
as their number is reduced below the quorum fixed by the Act for a meeting of the Board, the
continuing directors or director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the company, but for no other

purpose.

68. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is
to hold office. ‘

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one of
their number to be Chairperson of the meeting.

69. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

70. (i) A committee may elect a Chairperson of its meetings.

(if) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the members present may choose one of
their members to be Chairperson of the meeting,

71. (i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of
the members present, and in case of an equality of votes, the Chairperson shall have a second or

casting vote,

72. All acls done in any meeling of the Board or ol @ commillee thereol or by any person acling as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect in
the appointment of any one or more of such directors or of any person acting as aforesaid, or that
they or any of them were disqualified, be as valid as if every such director or such person had been

duly pointed and was qualified to be a director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitled to receive notice of a
meeting of the Board or committee, shall be valid and effective as ifit had been passed at 4 meeting

of the Board or committee, duly convened and held.
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74. Subject to the provisions of the Act,—
chief financial officer may be appointed

h conditions as it may thinks fit; and

(i) A chief executive officer, manager, company secretary or
] officer so appointed may

by the Board for such term, at such remuneration and upon s;l:c il
any chief executive officer, manager, company secretary or cnlel In

be removed by means of a resolution of the Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary ol chief
fimancial officer.

thorizing a thing to be done by orto a
ary or chiet financial officer shall not
director and as, or in place of,

75. A provision of the Act or these regulations requiring or au
director and chief executive officer, manager, company secret
be satisfied by its being done by or to the same person acting both as
chief executive officer, manager, company secretary or chief financial officer.

The Seal

76. (i) The Board shall provide for the safe custody of the seal.

(ii) The seal of the company shall not be affixed to any instrument except by the authority of a
resolution of the Board or of a committee of the Board authorized by it in that behalf, and except in
the presence of at least two directors and of the secretary or such other person as the Board may
appoint for the purpose; and those two directors and the secretary or other person aforesaid shall
sign every instrument to which the seal of the company is so affixed in their presence. '

Dividends and Reserve

77. The company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

78. Subject to the provisions of section 123, the Board may from time to time pay to the members
such interim dividends as appear to it to be justified by the profits of the company.

. 79. (i) The Board may, belore recommending any dividend, sel aside oul of the profils of the
company such sums as it thinks fit as a reserve or reserves which shal), at the discretion of the
Board, be applicable for any purpose to which the profits of the company may be properly applied
including provision for meeting contingencies or for equalizing dividends; and pending such,'
applica;ion, maéz, at the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the co :
time, thinks fit. ( mpany) as the Board may, from time to

(ii) The Board may also carry forward anjr profits which it may conside .
: ¢ _ I ne s
without setting them aside as a reserve. cessary nat to divide,
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| p he'divid paid, but if and so long as nothing i paid upon y h
shares in the company, dividends may be declared and paid according to the ;nc?lint[; of thar1 lOft ;
e shares.
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(i) No amount paid or creditéd ‘as ‘paid ‘on a'share in ddvance of calls shall be treated for the .. |
purposes of this regulation as paid on the share. Lo N ol sl :

{ - i je2 173

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is ., .,
paid; but if any share is issued on terms providing that it shall rank for dividend as from a particular ..,
date such share shall rank for dividend accordingly. o
g81. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the shares

of the company. -

82. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by
cheque or warrant sent through the post directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the joint holders who is first named on
the register of members, or to such person and to such address as the holder or joint holders may in .
writing direct.

(if) Every such clRiduly B eevwenatas skl bé made payable to the order of the person to whom it is
sent. L eswunesal Hda slimil vo3

83. Any one thWOJOI‘ : ore joint holders of a share may give effective receipts for any
dividends, bonuses Wother monies payable in respect of such share. 19110

84, Notice of any dividend that may have been declared shall be given to the persons entitled to
share therein in the manner mentioned in the Act.

g5. No dividend shall bear interest against the company.
Accounts

86. (i) The Board shall from time to time determine whether and to what extent and at what times
and places and under what conditions or regulations, the accounts and books of the company, or
any of them, shall be open to the inspection of members not being directors. -

(ii) No member (nol being a director) shall have any right of inspecling any accounl or book or
document of the company except as conferred by law or authorized by the Board or by the
company in general meeting.

Winding up
87. Subject to the provisions of Chapter XX of the Act and rules made there under—
(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of
the company and any other sanction required by the Act, divide amongst the members, in specie or

kind, the whole or any part of the assets of the company, whether they shall consist of property of
the same kind or not.
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members or different classes of members.
: h assets in trustees

(1) The liquidator may, with the like sanction, vest the whole s necessary, but so that no

upon such trusts for the benefit of the contributories if he

e
member shall be compelled to accept any shares or other securities wh

Indemnity

out of the assets of the company against any
whether civil or criminal, in which judgment
ich relief is granted to him by the court or

88. Every officer of the company shall be indemnified
liability incurred by him in detending any proceedings,
is given in his favour or in which he is acquitted or in wh

the Tribunal.
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