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AND

2) RAJEEY RANJAN SINGH SON OF LATE. JAGAT PAL SINGH

RESIDENT OF KADRU OPPOSITE HAJ HOUSE, P.O.
DORANDA P.5. ARGORA, DISTT. SHEOHA~ (BIHAR) FOR
THE SECOND& REMAINING PART HERETO HEREIN AFTER
CALLED THE SECOND PARTY HERETO,

WHERE AS IT HAS BEEN AGREED THAT THE BUSINESS OF
WORK  CONTRACTORS, CONSTRUCTION, BUILDER,
OEVELOPERS,  TRADING, MERCHANDISE, AGENCIES,
SUPPLIERS , CONSULTANTS, DAIRY FARMING. FISHERIES
AND ALL THE IDENTICAL BUSINESSES ARE TO BE
STARTED UNDER PARTNERSHIP CREATED THROUGH THIS
INSTRUMENT ON THE TERMS & CONDITZIONS AS

ENUMERATED LATER UNDER THIS INSTRUMENT OF
PARTNERSHIP.

NOW THIS IDENTURE MAS BEEN WITNESSETH AND AGREED

1)

2)

3)

4)

AMONE THE PARTIES HERETO AS HEREUNDER:-

Thet the name & style of the parmership firm shall be

M/S. R. R. ASSOCIATES
That the HEAD OFFICE of the partnership businzss shall be af
H NC 5, KADRU NAYI BASTI KADRU OPP ARGORA RAILWAY

STATION, P.O. DORANDA RANCHI. Further any branch (es) of ‘

the partnership can be cpened ot any other place / places as
may be decided by the mutual consent of the parimers from
time to time. :

That the work confractors, construction, builder, dzvelopers,
trading, merchardise, agencies, suppliers , consultants, dairy
farming. fisheries and ol the identical businesses can be
started and carried on under this partnership, if so mutually
been agreed among all the pariners at any time.

4)  That the capital required for the purpose of parimership
business shall be confributed and/or arranged by the. partners
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5)

in such manner as may mutually be agresd upon ameng the
partners from fime to fime. The interest @ 12% per annum or
s may be prescribed U/s 40 (b) (iv) of Incame tax act, 1961
or any other applicable provision as may be in force for the
relevant accounting psriod shail be payable fo the partners on
the amount standing to the eredited in the cecount of each
partner. However in case of loss or lowep income rate of
interest can be Nil or lower than 12 % as may be agreed
amongst the pariners from Time o *ime in writing. .

That all the parties have agreed to keep themselves actively
engaged in conducting the . affairs of the business of
partnership firm as working partners, it is hereby agreed that
in consideration of the parties working in partnership shall be
entitled ¥o a remuneration oyt of "BOGK PROFIT” which shall
be debited to Profit and Loss Account of the following
eropertion.

AMOURNT
(Y  FIRST 4RT Rs. 15000.00
(i) SECOND PARTY Rs. 15000.00

{However, the rzmuneration as stated herzin above shall
be computed in Accordance with Section 40 {&) (v) of the
Income Tax Act, 1961 or other applicable Provision during the
relevant period and will be subject to limite preseribed Therein,
However the amcunt and retio of the remuneration can be
changed by Mutuai consent.

For the purpose of this Clause "BOOK PROFIT" means the net
profit, es shown in the Profit and Loss Account for the relevant
previous year as increased by the aggregate amount of the
remuneration paid or payable t2 all +he partners of the firm if
such emount has been deducied while computing the net profit,

That the net profit of the partnership firm as per account
maintained by the firm ofter deduction of ol expenses and
deduction as well as inferes? and remuneration payabie to the




8)

9)

10)

11)

12)

in accordance with the clause of partnership shall be

divided equally amongst the oll the poriners

50.00 %

() FIRST PARTY
50.00 7

(i) SECOND PARTY

That the losses however will be borme among the first and

second party only in proportion of their profit sharing ratios.

That any bank account of the firm shall be opened and
operated in any scheduied bank in any monner a3 may murtually

be agreed upon by way of written resolution.
That the partnership business shall be partnership at WILL.

That the partners shall carry on the business of the firm of
the firm to the greatest ~ common advantage, by just and
faithful to the other parfners and render fruz accounts  and
full information of all things affecting ¢ the firm or any of

the pariner.

That the partners shall keep or cause %o be kept true and fair

accounts and usual records of the business of the firm. All the
partners shall have right fo access it on any working day and to
get ‘the - copies of any record and/or document of the

partnership.

That the accounting year of the perinership shall be from il
Aprit to 31" March, for the purpose of annual accounting
analysis  and ascertain the cnnual resuif.

That any loan(s) cen be raised for and by the parinership on
any terms ond condifions as may mutually be agreed upen
among all  the parties herefo. However the firm shall be kept
immune from personal debts of the partners. .
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13} That in course of business of the partnership or ary other

14)

15)

16)

16)

17)

matter concerned with the partnership the both the Parties
shall equally be responsible for imanaging the partnership
business and to handle she matters , whatever and %o make
confracts, signing the agreements, sign and honor the legal and

financial instruments in the manner as specially be agreed and
resecived.

Thet any partner may opt Yo retire any time from the
partnership by a notice of ferty five days and then his share
will be determined and repaid in any manner a3 may

mutually been  decided by the consent of all the parties
hereto.

That all the policy matters shall be decided by consent of il
the parties and the appointment of exeeutives for the
business ¢f the  firm shell be retification of all the partners.

That since the firm is concerned with business of work
contractors and builders so several projecis shall be taken up
arnd carried on solely and/or in association with other parties,
In case any such project is undertoken Jjointly with any other
party or parties the project shall be carried or under the nome
and style of Project R. R. Associates under o separate deed of
Joint venture executed specifically for the project concerned.

That No pariner shell be aliowed

(e) to raise loan in the name of the firm and pledge the assets
of the partnership in any eircumstance,

(b) tc spent more then Bs. 50000/ ~{fifty thousand)

(c) to draw any sum from the fund of the parinership for
his/her personal use.

That in case of death on retirement of any partner the
partnership shall not be determined and dissolved and anylegal
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heir or representative of diseased or retiring partner shall be
taken into the partnership on the same term and condition. And
in case no legal heir or representative agree to continue
then the  share of said partner shall be determined and
repaid in any manner as may muiually be agreed among ali
the concerned parties end the partnership shall be continued
to carried on with the remaining partners, ,if zo desired, by
_ the remaining partners.

18) That in case of any dispute in the partnership, the same shall
be referred to and seftled by an arbitrator or arbitrators
appointed by consent of afl the paries.

19) That in case any matter not prescribed under this instrument
the provisions of the partnership Act, 1932 shall be
applicable.

20) That the parties cre also governed by the Arbitration Act,
1940,

IN WITNESS WHEREOF THE PARTIES HAVE EXECUTED AND
SIGNED THIS DEED OF PARTNERSHIP ON THE DATE A4S
MENTIONED ABOVE. ‘

WITNESSES port F
1. =mHedba FIRST PARTY
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NOTARY FUBLIC, RANEH




