Certificate No.
Certificate Issued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)

First Party
Second Party
Stamp Duty Paid By

Sté:'g Duty Amount(Rs.)
@
o

" AMENDMENT TO PARTNERSHIP exccuted on this the -4 day

INDIA NON JUDICIAL
Government of Jharkhand

e-Stamp X
IN-JH30061665999824S |
15-Jul-2020 02:42 PM Af |
CSCAGC (GV)/ jhcsceg07/ JH-RNCAMIO106/ JH-RNC ﬁi ‘
SUBIN-JHJHCSGEG0745205202030621S" /;.’3‘ |
HARSH SWETABH Rt

Article 46 Partnership
PARTNERSHIP DEED

0
(Zero)

PRATISH SWETABH
HARSH SWETABH
HARSH SWETABH

100
(One Hundred only)

T (A 77 05

Scanned with CamScanner



@ sri ﬂm.;sh Swetabh S0 Sri DurgaRrasslNty e igbr b (od Resndsn
Chowk, Vill+Po—~ Pundag, P.S- Pundag T.O.P, Dist — Ranchi, S
Jharkhand-834004, hereinafter called and referred to as the SECOND PA

The term FIRST PARTY AND SECOND PARTY, hereto, shall include
unless excluded by repugnant to the subject for context to these presents, their
respective heirs, executors, legal representatives, successors-in-interest and
I8 assignees.

WHEREAS in the mutual interest of parties, hereto, it has been agreed upon

that the terms and conditions mutually settled be incorporated in a properly drawn = < "
deed of Partnership to avoid future disputes and differences. O g
A
E=
NOW THIS DEED OF PARTNERSHIP WITNESSES and it is hereby mutually 2 &
agreed by and between the partners hereto as under: o ‘5‘]
O
X
< &
% =

M/s AVNI CONSTRUCTION, Which may be changed or amended from
time to time as per the decision of all the partners.

2. That the Head office of the Partnership Business shall be at Sahu Chowk,
Vill+Po.— Pundag, P.S-Pundag T.O.P, Dist— Ranchi, State — Jharkhand -
834004, or at such place or places and in such other name or names as and

‘% when the partners so decide.

; 1. That the Partnership Business shall be carried on under the name and style of
F
b
|

‘% 3. That the duration of the partnership business shall be *AT WILL™.

STRUL 1,08

4. That the Business of the Partnership Shall be that of contractors, builders,
realtors, architects, developers, promoters, consultants, constm&:t

h

Engineer, purchaser, seller, reseller & brokers of all types of construction a
structures including roads, bridges, dam, houses, flats, apmments,.
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such. other proportlon or proportions as all the partners declde from. tlme to
time.

. That the Bank Account or Accounts shall be opened, with any scheduled
bank or banks by mutual consent, in the name of the firm only, which shall be
operated by any of the partner on either or survivor basis.

. That all the partners shall be the managing partners who shall manage and
carry on the business of the partnership to the best of their ability and
judgment for the greatest common advantages of all.

. That all the partners are authorized individually to take loan/bank guarantee
for firm only from bank and other institution/ organization, government or
non government and other person and persons.

. That no partner shall without the previous consent in writing of all the other
partners, assign, transfer or mortgage his share or interest in the partnership
or introduce any other person as partner with him therein.

N
~
T
()
3
~
5=
o}
—

M/s AVNI CONSTRUCTION

10. That each of the partners hereto shall have the full authority to represent and
act on behalf of the partnership firm before arbitrators, courts, revenue
offices, income tax offices, sales tax offices and any government, semi
government, non government offices, private office, firm, company,
association, institution department and organization.

11. That each partner shall be entitled to file a suit or other legal proceedings on
behalf of the firm and similarly defend the suits filed authorize any other

person to discharge the duty, if he considers expedient or necessary.

12. That new partner/s can be taken in the firm in addition to the existing partners o
with the written consent of all the existing partners only. P

hat the assets for the firm can be purchased or sold only aft
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Chat the yearly remuneration payable to ach c
be calculated in percentage of income for ea
following manner :- '

a) In case of loss.

b) On the first Rs. 3,00,000.00 - Rs. 1,50,000.00 or at the rate of i '—', X

Of the Book Profit 90% of Book Profit whichever A

is higher.

¢) On the balance of the Book Profit - At the Rate of 60%

(ii) That the total amount of the remuneration / salary computed as per para 8

i 17(1) above shall be divided among the working partners equally. ';'
<

£

=

(iii) That for the purpose of above calculation, book profit shall be computed ';
as defined in the explanation 3 to section 40(b) of the income tax Act, 1961 G
or any other applicable provision as may be enforced for the income fax .'-.";.k
Assessment of the partnership firm for the relevant accounting period. ' -q:

(iv) That the partners shall be entitled to reduce / alter the above remuneration
Iy / salary or may not charge any remuneration / salary in case of inadequacy of
- book profit, The partners hereto may also agree (o revise the mode of
calculating the above said remuneration / salary by mutual consent from time

to time.

(v) That the remuneration payable to the above said partners shall be credited

to their respective account at the close of the accounting period when ﬁnal‘ :
Al

accounts of the firm are made up.
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partners. The rate of interest on the capital balance may be as
mutual consent of all the partners from time to time. Such interest shall
calculated and credited to the account of each partner at the close of
accounting year. However, the interest payable to the partners on their capital
shall not result in the loss for the firm and in such circumstances the rate of
interest may be lowered accordingly.

19. That the net profit or loss of the partnership business as per the accounts
maintained by the partners after deducting all the expenses relating to
business of the firm including rent, salaries, and other establishment expenses
as well as interest and remuneration payable to the partners in accordance

with this deed of partnership shall be divided and distributed amongst the =
partners on the close of the accounting year as under. ‘?—_ £
(&} ©
; : =] i 3 i
1. Sri Pratish Swetabh : 50% E 5 e |
2
2. Sri Harsh Swetabh : 50% O~ p
(5] =2 i
_ 22
20. That the accounting of the partnership firm shall be properly maintained and 'z Pt
shall be kept at the place of business and be open to the inspection of each % |

partner or their duly authorized representatives who shall be entitled to take
copies thereof. BE

21. That the accounting period of business will be financial year ie. from 1%
April to 31% March every year.

22. That the partnership business shall be carried on by all the partners acting for
all. All the partners shall attend prudently and diligently to the business of the
partnership and carry on the same for the greatest advantages of the partners.

‘\§, 23. That the partners shall punctually pay and discharge their separate debts,

‘%’/ liabilities and commitments and shall keep the partnership effectually
X indemnified against the same. Similarly the partners shall also be indemnified
for the work done by them on behalf of the partnership in the us ¥

the business and good faith.

\ interest shall be competen
ﬂl' 9. - —_— . - =
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25, That all the matters, for which no provision is made in th is de
decided by mutual agreement of all the partners. e

T

26. That any of the partners may retire from the Partnership business and in
r.:ase h'e shall have to give at least one month’s notice to other paftners of his
mtentlon' to do so and in that case the business shall not be dissolved rather
the continuing partner(s) may continue the business and the continuing
partner(s) shall be entitled to the goodwill of the partnership business and the
retiring partner(s) shall be paid the amount standing to his credit on the date
of retirement including his share of profit till the said date.

27. That in case of death of any of the partners, the partnership shall not in so
facto stand dissolved rather the same shall be carried on by the surviving
partners along with the heirs and legal representative of the deceased partner
if they do desire and agree and in that case the heirs and legal representatives
of the deceased partner shall be entitled to the extent of the share of the
deceased partner in his place and stead. In case they do not agree, the

provision of para “27” above shall apply.

differences and questions, whatsoever arising out of the
partnership during the currency or afterwards shall be referred to the
Arbitration of Arbitrators by partners and the decision of the Arbitration shall
be blinding on all the partners. The provision on Indian Arbitration Act shall

28. That all disputes,

apply to such arbitration. 3

29. That in any matter inter-se between the partners or with other the provision of
the Indian partnership Act, 1932 as amended from time to time shall apply.

IN WITNESS WHEREOF THE PARTIES HERETO HAVE affixed
these presents, the day and year first mentioned above. ]

e their signatures

e S
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