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Balance Sheel as at 31at March * 2023

ANCHI, JHARKHAND- 834002

(Rupees In_'000)

Pigures as at the end of the

Nigures as at the end of
Particulars Note No. clu'r“rcm reporting period previous reporting period
1 2 ! :
I. Equity and Liabilitics
(1) Shareholders’ funds 100.00 100.00
(a) Share capital 1 {1,852.05) (186.93)
(b) Reserves and surplus 2 —
(¢) Money received against share warrants
(2) Share application money pending allotment
(3) Non-current liabilities 2,814.37 2,814.37
(a) Long-term borrowings 3 . 0 00 0.00
(b) Deferred tax liabilities (Net) 10(c) - .
(C) Other Long term Liabilities 4 - -
(d) Long-term provisions 2 -
(4) Current liabilities N
(a) Short-term borrowings 6 =
(b) Trade payables:- 7 -
(A) total outstanding dues of micro enterprises and small enterprises; - -
B) total outstanding dues of creditors other than micro enterprises and = -
(c) Other current liabilities 8 Z
(d) Short-term provisions 9 31.50 Ll
Total 1,093.82 2,747.44
I1. Assets
Non-current assets
(1)(a) Property Plant & Equigment and intangible assets
(1) Property Plant & Equigment 10 552.77 -
(u) Intangible assets 11 - -
(1) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments 12 - -
(c) Deferred tax assets (net) 10(c)
(d) Long-term loans and advances 13 - -
(e) Other non-current assets 14 - -
552.77 ” -
(2) Current assets
(a) Current investments
(b) Inventories - -
(c) Trade receivables 15 - -
(d) Cash and cash equivalents 16 359.48 2,565.87
(e) Short-term loans and advances 17 181.57 181.57
(f) Other current assets 18 - -
541.05 2,747.44
Total 1,093.82 2,747.44
Contingent liabilities and commitments 19
Summary of Significant Accounting Policies

The accompanying notes form an integral part of these financial statements
As per our Report of even dale attached.
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Chartered Accountants
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e USHA INFRASTRUCTURES AND BUILDCONTRIVA TE LIMITED
103, BLOCK-A, SANSAR APARTMENT, NEW A. G. COOPERATIVE COLONY, KADRU, RANCHI, JHARKHAND- 834002
Corporate Identification Number: U45200]H2021PTC017555

Statement of Profit and Loss for the Year ending 31st March 2023

(Rupees In '000)

Figures for the current | Figures for the previous
Particulars Note No. reporting period reporting period

e - — .i e P ey *:'—*‘;:"——“‘*"“ 4
I. Revenue from operations 20 - -
I Other income 21 68.61 1.10
1. Total Tncome (T+10) 68.61 1.10
IV, Expenses:
Cost of materials consumed
Purchases of Stock-in-Trade - -
Changes in inventories of 22
tinished goods - -
work-in-progress and - -
Stock-in-Trade - -
Employee benefits expense 23 692.18 84.00
Finance costs 24 0.23 0.41
Depreciation and amortisation expense 10(b) 142.84 -
Other expenses 25 898.47 103.62
Total expenses 1,733.73 188.03
V. Profit before exceptional and extraordinary items and tax (I - IV (1,665.12) (186.93)
VI. Exceptional items
VII. Profit before extraordinary items and tax (V - VI) ~(1,665.12) (186.93)
VIII. Extraordinary items
IX. Profit before tax (VII- VIII) (1,665.12) (186.93)
X. Tax expense: 10(c) - -

(1) Current tax - -

(2) Deferred tax
XI. Profit (Loss) for the period from continuing operations (VII-VIII) (1,665.12) (186.93)
XII. Profit/(loss) from discontinuing operations
XIII. Tax expense of discontinuing operations
XIV. Profit/ (loss) from Discontinuing operations (after tax) (X1I-XIII) - -
XV. Profit (Loss) for the period (XI + XIV) (1,665.12) (186.93)
Earnings per equity share:
(1) Basic 26 (166.51) (2.41)
(2) Diluted 27 - -
The accompanying notes form an integral part of these financial statements
As per our Report of even date attached.
For KV S C & Company For and on Behalf of Board of Directors of
Chartered Accountants Usha Infrastructures and Buildcon Private Limited
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CA Vikash Kumar-
Partner
M.No0.423928

Date: 01.09.20
Place: Ranchi
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— USHATNIRASTRUCTURES AND BUITLDCONPRIVATE LIMITED
3, BLOCK-A, SANSAR APARTMENT, NEW A, G. COOPERATIVE COLONY, KADRU, RANCHI, JHARKHAND- 834002
Corporate Identification Number: U45200§ H2021PTC017555

Notes to the Accounts for the Year nded 31st March' 2023

Corporate Information Nole No. 28

The Company was i i :
e o s incorporated in 2021 under the provisions of Companies Act’ 2013, The Company is engaged in the business of construction of

A. Accounting Policies and Basis of Preperation

:ﬂ“::ﬂ;:rﬁ:l l;l::emmtls bare prepared in acchdance with Indian Generally Accepted Accounting Principles (GAAFP) under the historical cost

2006, the provisio ncscrulnu asis. GAA!’ comprises mandatory accounting standards as prescribed by the Companies (Accounting Standards) Rules,

rtemttard s o of the Con\pa{\l_(’s Act, 2013. Accounting policies have been consistently applied except where a newly issued accounting
1s initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

B. USE OF ESTIMATES

2‘:0 f‘f:;’ﬂ;:;:on of thfe financial slal.e:je.n.ls in c0|1@mity with GAAP requires management to make estimates and assumptions that affect the

N e h:\;‘;seo ;ssets and hal.nlmes and. disclosures relating to contingent liabilities as at the date of the financial statements and reported
m— b an expensef during the .p"md' Although these estimates are based on management's best knowledge of current events and actions,
e mt‘y about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
iabilities in future period.

C. PROPERTY, PLANT, AND EQUIPMENT

Prop.erty. _l’lanl, and E.quipmenl are stated at cost net of recoverable taxes and includes amounts added on revaluation, less accumulated depreciation
and mpau-menl los{s, if any. All costs, including financing costs till commencement of commercial production, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

D. INTANGIBLE ASSETS

[1"|Iangib1e Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortization / depletion. All costs, including financing costs
till c.:ommencement of commercial production, net charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets are capitalized.

E. DEPRECIATION

1. Depreciation on fixed assets is provided to the extent of depreciable amount on written down value method (WDV) at the rates and in the manner
|prescribed in Schedule I1 to the Co. Act, 2013 over their useful life.

ii. Premium on leasehold land is amortized over the period of lease.

iii. Intangible Assets are amortized on a straight line basis over the estimated useful Economic Life.

F. LEASES

(i) Operating Lease Payments are recognized as an expense in the Statement of Profit & Loss on a straight line basis over the lease term. (i) Assets under
Financial Lease are capitalized at the inception of the lease term at the lower of fair value of the leased property and present value of minimum lease
payments. (iii) Asset given under operating Leases are included under Fixed Assets. Lease income on these assets is recognized in the statement of Profit

& Loss on a straight line basis over the lease term.

G. BORROWING COST

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to Statement of Profit

and Loss.

H. IMPAIRMENT OF ASSETS

An assel is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the Statement of Profit and
Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if there has been a

change in the estimate of recoverable amount.

I. GOVERNMENT GRANT & SUBSIDIES

bsidies from the Government are recognized when there is reasonable assurance that the Company will comply with the conditions
attached to them and the grant / subsidy will be received. Government Grants related to depreciable assets are treated as deferred income
and recognized in the Statement of Profil & Loss in equal amounts over the expected useful life of the related assets. Govemnment Grants
|related to revenue are recognized on systematic basis in statement of Profit & Loss over the period necessary to match them with the related costs which

they are intended to compensate.

Grants & Sul

]. INVESTMENTS

Investments, which are readily realizable and intended to be held for not mo
classified as current investments. All other investments are classified as long-
Current investments are carried in the financial statements at lower of the cost and
investments are carried at cost. However, provision for diminution in value is made to recognize a

re than one year from the date on which such investments are made, are
term investments, All investments are usually measured at cost.

fair value determined in on an individual investment basis. Long term
decline other than temporary in the value of the

Investments.




1!(. INVENTORIES

Raw
Material, Stores. Work in Progress and Finished goode are valued at lower of Cost gnd et realizable Value
on FIFO Basis

L REVENUE RECOGNITION

hen it can be reliably measured and it i reasonable to expect ultimate collee tion. Dividend inconme s sevognised whes
Interest income is recognized on time PrOPOFion basis taking into sccount the amount cotstanding snd e sopiirable

Revenue 15 recognized only w
right to receive is established

M. INCOME TANES

The Colmp'my recognized a provision when there is a present obligation as a result of past event, and a reliable estimate can be made of the amomnt of
the obligation. Provisions are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed

at each reporting date and adjusted to reflect the current best estimates. The liabilities or obligations, which cannot be crystallized but looe in horizon,
are disclosed as contingent liabilities.

O. FOREIGN CURRENCY TRANSACTION

I Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction or that
approximates the actual rate at the date of the transaction.

ii. Monetary items denominated in foreign currencies at the year end are restated at year end rates. In case of items which are covered by forward
exchange contracts, the difference between the year end rate and rate on the date of the contract is recognized as exchange difference and the
premium paid on forward contracts is recognized over the life of the contract.

i Non monetary foreign currency items are carried at cost.
v Any income or expense on account of exchange difference either on settlement or on translation is recognized in the Statement of Profit &

Loss except in case of long term liabilities, where they relate to acquisition of fixed assets, in which case they are adjusted to the carrying cost of such
1asels,

P. RETIREMENT AND EMPLOYEE BENEFITS

I Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit & Loss of the year in which the
related service is rendered.

IIl. Post employment and other long term employee benefits are recognized as an expense in the Profit and Loss account for the year in which the
employee has rendered services. The expense is recognized at the present value of the amounts payable determined using actuarial valuation
techniques. Actuarial gains and losses in respect of post employment and other long term benefits are charged to the Statement of Profit and Loss.

Q. RESEARCH AND DEVELOPMENT
Expenditure on research phase is recognized as an expense when it is incurred. Expenditure on development phase is recognized as an intangible asset
if it is likely to generate probable future economic benefits.

R. EARNING PER SHARE

Basic and diluted earnings per share are computed by dividing the net profit attributable to equity shareholders for the year, by the weighted
average number of equity shares outstanding at the end of the year. There are no diluted potential equity shares.

s

) W L
For KV § C & Company ‘@;HWSnBchﬂfofBoudufDu_gtm.of‘
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Partner . Director \41 Director
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USHA INFRASTRUCTURES AND BUILDCONPRIVATE LIMITED
103, BLOCK-A, SANSAR APARTMENT, NEW A G COOPERATIVE COLONY, KADRU, RANCHI, JHARKHAND- 834002
Corporate Identification Number L45200] H2021PTC0 7555

Notes 1o Accounts (Forming part of Balance Sheet)

Note No. 1; Share Capital (Rupees 1n '000)
Fart (a)

Particul Figures as at the end of | Figures as at the end of the

fouars current reporting period previous reporting period
Authorized Share Capital
10000 Equity Shares (Prev. Year Nil) of Rs...10 .. ...... Each 100.00 100.00
........... Preference Shares (Prev_Year........)ofRs... .. .. .Each
Issued, Subscribed and Paid Up Capital
10000 Equity Shares (Prev. Year Nil ) of Rs._.10.. Each 100.00 100.00
............ Preference Shares (Prev. Year.._..........) of Rs..... ... Each
Total 100.00 100.00
Part (b)
Reconciliation of the Shares Outstanding at the beginning and at the end of the year
Equity Shares Number Amount
At the beginning of the year 10000.00 100.00
Issued during the year 0.00! 0.00]
OQutstanding at the end of the year 10,000.00 100.00
Preference Shares Number Amount

At the beginning of the year 0 0
Issued during the year
Outstanding at the end of the year - -
Part (c)
Terms/Rights attached
i Equity Shares

The Company has only one class of Equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to one
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to
the approval of the shareholders in the ensuing Annual General Meeting.

During the Year Ended 31st March 2022 the amount of per share dividend recognized as distributions to equity shareholders
was Rs.0 (For 31sr March 2021 was Rs.0)

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

i Preference Shares Preference Shares carries Cumulative / Non Cumulative Dividend of @ % p.a. Each

Shareholder can convert / Not Convert the Preference Shares at the end of the period.
Each Shareholder can redeem / Not redeem the Preference Shares at the end of the period.
Part (d)
Details of Shareholders holding more than 5% Shares in the Company
Name of the Shareholders Figures as at l:he cnd.of Figur.es as at the'end of'lhe
current reporting period | previous reporting period
Equity Shares
Adwitiya Sahay 9,800.00 9,800.00
Mamta Sahay 200.00 200.00
Preference Shares
Shares held by the promoter at the end of the year % Change during the year
S.No. Promoter Name No. Of Shares % of Total Shares
1. Adwitiya Sahay 9800 98% 0.00
2 Mamta Sahay 200 2%
Total - 0.00]
vt :
w v
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Note No, 2: Reserves and Surplus

Particulars

L—.-‘——-. S .
(a) Capital Reserves

Upening Balance
;‘_\ﬁl#_rhlionduﬁng the year

Transter duﬂn& the yea 7 )
Closing Balance -
(b} Capital ﬁrdrn;p-ﬁnn—-uoiriiré

0 B

¢ jn-nin& Balance

Figures as at the end of the
previoua reporting period

Figures ae at the end of
current reporting period

Addition during the I:n; -

Transfer during the year

Closing Balance

3% .
(©) Secwurity l‘ﬂ-nlmm Account

| Opening Balance

Addition during the year

Transter during the year

Closing Balance

(d) Debenture Redemption Reserve

Upening Balance

Addition during the year

Transfer during the year

Closing Balance

(¢) Revaluation Reserve

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(f) Share Options Outstanding Account

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(g) Other Reserves-{Profit and Loss Account)

Opening Balance -186.93 0.00
Addition during the year

Transfer during the year

Closing Balance (186.93) =
allocations and appropriations such as dividend, bonus shares and (1,665.12) (186.93)
Total [,852.05) (186.93)

Nole No. 3: Long-Term Borrowings

Particulars

Figures as at the end of | Figures as at the end of the

current reporting period previous reporting period
(a) Bonds/debentures
(b) Term loans
A) from banks 0.00 0.00
(B)Unsecured Loan from other parties - 000 0.00
Loan from Abhay Kumar 2814.37 2814.37
(c) Deferred payment liabilities
(d) Deposits
(e) Loans and advances from related parties
(f) Long term maturities of finance lease obligations
(g) Other loans and advances (specify nature)
Total 2,814.37 2,814.37
Note No. 4 : Other Long-term Liabilities
) Figures as at the end of Figures as al the end of the
Particulars current reporting period | previous reporting period
(a) Trade payables
(b) Others
Tolal - -
Note No. 5: Long-term provisions
Figures as at the end of Figures as at the end of the
Particulars current reporting period previous reporting period

(a) Provision for employee benefits

(b) Others (specify nature)

Total

Vila lurasuuciures ANQpUNaCon Frvare Limiig.

Director
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Note No. 6: Short-term borrowings

Particulars

Figures as at the end of
current reporting period

Figures as at the end of the
previous reporting period

a) Loans repavable on demand
(A) trom banks

(B) from other parties
b) Loans and advances from related parties

(c) Deposits

d) Other loans and advances (specify natu “TJ -

“0.00]

e, 1

Total - _—

Note No. 7: Trade Payables

Particulars

Figures as at the end of
current reporting period

Figures as at the end of the
previous reporting period

Total outstanding dues of micro enterprises and small enterprises:

(®) the principal amount remaining unpaid to any supplier at the end of
cach accounting year

b) Interest thereon

(c). the amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along
with the amount of the payment made to the supplier beyond the

(d) the amount of interest due and payable for the period of delay in
mul?u\g payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006

{e) the amount of interest accrued and remaining unpaid at the end of
cach accounting year

(1) the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of

Total outstanding dues of creditors other than micro enterprises and
small enterprises

0.00

Total

Trading payables aging schedule

Outstanding for following periods from due date of payment

Particulars
More than
Less than 1 year 1-2 Year 2-3 Year 3 Year Total
(1) MSME
(ii) Others 0.00 0.00 0.00 0.00 0.00
(iii) Disputed Dues - MSME

(iv) Disputed Dues - Others

Note No. 8 : Other current liabilities

Particulars

Figures as at the end of
current reporting period

Figures as at the end of the
previous reporting period

(a) Current maturities of finance lease obligations

(b) Interest accrued but not due on borrowings

(c) Interest accrued and due on borrowings

(d) Income received in advance

(e) Unpaid dividends

(/) Application money received for allotment of securities and due for

(g) Unpaid matured deposits and interest accrued thereon

(h) Unpaid matured debentures and interest accrued thereon

(i) Other payables (specify nature). 0.00 0.00
Expenses Payable . 0.00 0.00
Total = -
Note No. 9: Short-term provisions

Parti Figures as at the end.of Figures as at lhe.end ot.the
current reporting period previous reporting period

(a) Provision for employee benefits

Provision for Filing Fees 15.50 10.00]
Provision for Audit Fees 16.00; 10.001
(b) Others (specify nature)

Provision for Income Tax 0.00; 0.00]
Total 31.50 20.00

QLT kil
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Director




Nt Ne. 38 Property,
!

-~
‘r Plant & Equigeens
Figures 20 2t the ond of | Figures a3 ot the end of
/ the previous reporting

et Land

i) Buddongs
£ ) Plant and
(d} Farnturr and Fivtures
[ir] Vet s
T} Offsce
00Tty ———]

otal

— e e

IM!H- 11 btamg ible asners

Figures as at the end of | Figures as at the end of
Pasticalor current reporting the previous reporting
period period

(18] Crendm it
N[;‘mh [ 1redemarks
i ) Commpoter softear — o

() Mamahvods and [ubshang 1ales . §
r)] Merang riphts

(D) Copynghts snd potemts snd other mtclie 1oal

- rropeny
(g) Resypes, formular, mendek, desiprn and prototy P

(h) Lo wom o g (rar hasr

1) Oehers natere)

otal -

Note No. 12: Non-current investments

Figures as at the end of | Figures as at the end of
Pasticalars current reporting the previous reperting
period period

() Investment propeny 5
) Investments in Equity Instruments . —

(1) Investments in preference shares

(d) Investrments in Covernmens or Lrust s untes
() investments in debentarrs or honds

(f) investiments m Muteal Funds

{g) Invesiments m partnership firms

() Other noo<urrent investments (sprofy natomr)

Frued Deposss 0.00] 0.00]

Total B | -

Note No. 13 : Long-term loans and advances
r TIRUTES &5 4T
the end of

H Figures as at the end of
the previous

| articalars
r current reporting period

Unsecure Secured,
idered . idered I
Secured, Considered Good 4G D C Unsecured Considere btful
Good Cood Good

(2) Coprital Advancrs
(b) Loans snd sdvarnares Lo relsted pertaes
(<) Orher boans and ad vencrs (speafy natore)

Total

Note No. 14 : Other non-current assets

Figures as at the end of | Figures as at the end of
current reporting the previ porting
period period

Particalars

(17) Long term Trede Receivables (induding trade rearivebles
(i) Security Deposits
[(5) Others (Piease Specity)
Brarah & Division

Total

Note No. 15 : Trade Receivables

Figures as at the end of | Figures as at the end of
Particulars current reporting the previ P g
period period

eI T@ade Recervables outstanding lor a penicd exceeding_
six months from the date they are due lor payment

Secured. idered good 0.00 0.00,

0|

3 q 3
L 3

= pood
Doubtful bess allowances for bad and doubtful debls

[TE]Trade Neceivables substanding lor 3 perod nol exceeding
six months from the date they are due for payment
Secured, considered good

Villg UUIGSUULIUIES AlIU DUNUWUI Fliveey =

Director
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Trade Recelvables ageing schedule for trade receivables

— N

Particulars

Lews than & months |

. Outstanding lor

g i!_rkd- from due date of payment
12 Yeam More than 3 Years |
of T 0) 0

b monthe - ) year

Total

1) Undisputed Trade Recvivables - Consivered good

i) Undispuled Trade Reveivables - Considersd douliful

1) Disputed Trade Recetvables - Considersid good

(i) Disputed Trade Reveivahles - Constdored dovbstil

Note No. 16 : Cash and Cash Fquivalents

Figures as at the end of

Figures as at the end of

el

Particulars curvent reporting | the previous reporting
period period
a) Balances with banks
Induisand Bank- 252525456890 0.00) 2482.72|
() Chegues, drafls on hand
<) Cash on hand 359.48 83.15
d) Others (spedly natun:)
ot RAiLA
Note No. 17 : Short-term loans and advances
Figures as at the end of | Figures as at the end of
Farticulars current reporting the previous reporting
period period
(a) Loans and advances to related parties (giving details
Advance to Adwilya Sahay . 146.57 14657
Advance to Amav Sahay 35 35
a) Sevured, considered good;
(1) Unsecured, Jered good;
|() Doubtful
) Others (specify nature).
(Total 18157 8157
Note No. 18 : Other current assets (specify nature)
Figures as at the end of | Figures as at the end of
Particulars current reporting the previ porting
period period
Preliminary Expenses nol written off 0.00 0.00
Total - -
Note No. 19 : C and ¢ (ta the extent not-provided for)
Figures as at the end of | Figures as at the end of
Particulars current reporting the previ porting
period period
) Conti TR
(a) laims ageinst the company not acknowledged as Jebl
[b) Guarantees;
) Other moncy for which the company is continpently liable.
i) C
a) d amount of conlrauts remaining, Lo be executed
(b) Uncalled Liability on shares and other investments partly
<) Other i (spedily nature).
[Total
we
ot
vl
e
v\“\g —




'!‘\‘nlr No. 20: Revenue from Operations

Particulars

) Sale of products

(b) Tution fee recived
1(€) Other operating revenues
Cross Receipts Trom Work Contracd

e

Figures for the current
reporting perlod

000f

Figures for the
previous raporting
period

Total T

Note No. 21 1 Other Income

Particulars

Figures for the current
reporting period

Figures for the
previous reporting
period

(a) Interest Income (in case of a company other than a

|__Other Income 68,61 1.10
b) Dividend Income 0.00
() Net gain/loss on sale of investments
d) Other non-operating income (net of expenses 0
Total 68.61 1.10

Note No. 22: Change in Inventories

Particulars

Figures for the current
reporting period

Figures for the
previous reporting
period

Finished Goods

Inventory at the beginning of the year

Inventory at the end of the year

Increase or Decrease in Inventory

Work-in-Progress

Inventory at the beginning of the year

0.00

Inventory at the end of the year

0.00

Increase or Decrease in Inventory

Stock in Trade

Inventory at the beginning of the year

Inventory at the end of the year

Increase or Decrease in Inventory

Total Inventory at the beginning of the Year

Tolal Inventory at the end of the Year

Note No. 23: Employee Benefit Expenses

Particulars

Figures for the current
reporting period

Figures for the
previous reporting
period

(i) salaries and wages

692.18

84.00

(ii) contribution to provident and other funds

(iii) expense on Employee Stock Option Scheme

(iv) staff welfare expenses

Total

692.18

Vi3 LIr@suuuiIES Al GUILLDIL FIvale Linie -

—

Director




Note No, 24 l‘ln:mr_n;(‘_muwu —— R o )
) Figures for the current Figures for the
Particulars reportin rlod previous reporting
P & pe period
(a) Intervst expense
Rank Charges 0.23 0.4]
(1) Other borrowing costs
(c) Applicable net pain/loss on foreign currency
Total 0.23 041

Note No. 25 : Other Expenses

Figures for the
Figures for the current previous reporting

Particulars

Particulars
reporting period perlod
Preliminary Expenses w/o 0.00 5.00
Audit Fees 8.00 8.00
Filing Fees 8.00) 8.00
Office Expenses 292.28 23.43
Travelling & Convayances 96.71 26.58
Printing & Stationary 98.76 14.89
Telephone Expenses 8.47 8.45
Consultancy Expenses 8.50 8.50
Postage Expenses 213 0.77,
Legal Expenses 75.62
Business Developmant Expenses 300.00
Total | 898.47 103.62
Note No, 26 : Basic Earning per Share
Figures for the
Particulars Figures ::r the c:";em previous reporting
reporting perio period
Earning per share has been computed as under:
i) Earnings attributable to equity shareholders (1,665.12) (186.93)
(ii) Weighted Average of outstanding Equity Shares
b 10,000 10,000
(iii) Basic Earning per share
Note No. 27: Diluted Earning per Share
Figures for the

Figures for the current
reporting period

previous reporting

period

Earning per share has been computed as under:

(i) Earnings attributable to equity shareholders

(1,665.12)

(186.93)

(ii) Weighted Average of outstanding Equity Shares

(iii) Diluted Earning per share

"Weighted Average of OQutstanding Equity Shares

Particulars

Figures for the current
reporting period

Figures for the
previous reporting

period

(i) Opening no. of shares

10,000

10,000

Weights

0.00

0.00

(ii) Allotment made during the year

Weights

Weighted Average

Usha inirasyrygyy,

buigcyy !'Hv'alc-t.uuuu.

Director




-

/’wn Information
" vinte deeds of immovable property not held In the name of the company

> NIL
Whther title deed
holdey 14 s
tomoder, director Rasson for not being
Relevant Line Tew in the Balance Sheet Dexcription of Title deeda hetd | ¥ Property held since
£ tomol or felatlved of held in the name of
m of property Value In the name of promotert/divector which date the company
or employes of
pramoter/director
o —— T D S — E— — —
Building . ;
Investment Property Land
Bullding
PPE retired from active use and held for disposal Land
Bullding
Others

(i)

{iii)

(iv)

)
(a)

(b}

(2)
(b
le)
(d)

n
&)

Where the Company has revalued its Property, Plant and Equipment, the company shall

defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017
NO

Following disclosures shall be made where Loans or Advances in the nature of loans are granted Lo promoters,

Act, 2013,) either severally or jointly with any other person, that are: NIL

disclose as to whether the revaluation is based on

the valuation by a registered valuer as

directors, KMPs and the related parties (as defined under Companies

(a) repayable on demand or
b) without specify any terms or period of repayment
Type of Borrower Amoun of loan o';::':'::‘::““ nature of loan Percentage to the total Loans and Advances in the nature of loans
Promoters
Directors
KMP
Related Party

Capital-Work-in Progress (CWIP) NiL

(a) For Capital-work-in progress, foll g ageing schedule shall be given
CWIP aging schedule
(Amount in Rs.
Amount in CWIP for a period of Total*
cwip Less than 1year | 1-2years 2-3years _ |More than 3 years

Projects in progress

Projects temporarily suspended

*Total shall tally with CWIP amount in the balance sheet.

ECWIP

or has exceeded its cost compared to its original plan, f

(b) For capital-work-in progress, whose completion is overdue
(Amount in Rs.

To be pleted in
CWIP Less than 1 year 1-2 years 2-3 years More than 3 years
Project 1
Project 2

**Details of projects where activity has been suspended shall be given separately.

Intangible assets under development: NIL

ing ageing schedule shall be given:

Forlr ible assets under d: P

hedul

Intangible assets under lop 't aging

{Amount in Rs.)

hedule shall be given**:

Amount in CWIP for a period of

~ Less than 1 year 1-2 years 2-3 years More than 3 years

Total®

Projects temporarily suspended

* Total shall tally with the amount of Intangible assets under development in the balance sheet.

For ible assets under develop t, whose ¢ letion is overdue or has exceeded its cost compared to its original plan,

following Intangible assets under development completion schedule shall be given®*:

(Amount in Rs.)

To be completed in

l’nn ible Assets under nt Less than 1year | 1-2 years 2-3 years More than 3 years
project 1
Project 2

**Detalls of projects where activity has been suspended shall be given separately.

Detalls of Benaml Property held NIL

a4

Where any p! \gs have been ini d or pending against the company for holding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder, the company shall disclose the following:-

Details of such property, Including year of acquisition,

Amount thereof,

Details of Beneficiaries,

If property is in the books, then reference to the item in the Balance Sheet,
If property is not in the books, then the fact shall be stated with reasons

Where there are p%‘ﬁ’a‘ﬁ ainst the company under this law as an abetter of the transaction or as
Nature of proceedivm ﬂhSUUW!BSdHW BNRIOHE TIVALIE L.

Director

the transferor then the details shall be provided,




he arterly returns or statements of current asets fi
(a) whether qu: ssets filed by the Company with banks or fir
" or firangiol matttices aes -
T g ewet Wk e hiooks

-~

Aﬁ:n\pﬁ"v has borrowings from banks or fmancial institutions on the Basis of "
iy Security of curtent 3iets i thalt i e tehicrar g

o wacrges

(8} i not, summary of reconciliation and reasons of material discrepancies. f 37y 10 be 3dequatety dis -
- . ’ 1.

iiful Defaulter®
vitl) Wi T -

(a)
(b}

I

x)

x)

xii)

xiil)

xiv)

Whe
e 3 company is 3 declared wilful defaulter by ary bank or financial institution or gther kesder folicmming dutaiy (oot be
e

Date of declaration as wilful defaulter,
Details of defaults (amount and nature of defaults)

'wiltul defaulter” here mea o willisl Setauites by ary Bark or fngon sl warsutine a3 defmad grdee tha bet) or
. A & PErLOn oF an issuer who or which i4 cate;

gorized a1 2 willl defa L] o ?
consortium thereof, in accordance with the Rutdelines on willul defaulters issued by the Reserve Bank of Mﬁ’l ‘ o

Relationship with Struck off Companies NIL

Where the compan: 1
Pany has any transactions with companies struck off under section 248 af the Companies Act_ 2013 or section 60 of Compans At 1956, Tra Comgany sl Sndicne e Soowmg tens o,

Baiytimmaiig wen
B Soruch off comoey.
Name of Struck off Company Nature of transactions with struck-off Company outstandirg ¥ any, o be Snciomed

Investments in securities 1
Receivables 4
Payables

Shares held by stuck off company !
Other outstanding balances (to be specified) J

Registration of charges or satisfaction with Registrar of Companies
NIL

y period, details and reasons therecf shall be disdiosed.

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the

Compliance with number of layers of i

NIL
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rudes, 2077,

the name and CIN of the companies beyond the specified layers and the relationship/extent of holding of the company in such do shall be disciosed

Following Ratios to be disclosed:-

(a) Current Ratio, CURRENT ASSETS / CURRENT LIABILITY 52105 3150 17.13

(b) Debt-Equity Ratio, DEBT/EQUITY 282587 (175205) -182

(c) Debt Service Coverage Ratio, EBIDTA/TOTAL DEBT (1,665.12) 284557 053

(d) Return on Equity Ratio, NET INCOME /SHARE HOLDER EQUITY (1.665.12) (L75205) ass

(e) Inventory turnover ratio, TURNOVER/INVENTORY - o o/

(f) Trade Receivables turnover ratio, TURNOVER/TRADE RECEIVABLE - - #00V/0

(g) Trade payables turnover ratio, TURNOVER/TRADE PAYABLE - - =V

(h) Net capital turnover ratio, TURNOVER /WORKING CAPITAL - (509.55) ooo

(i) Net profit ratio, NET PROFIT/TURN OVER (1.665 12) - O/

(i) Return on Capital employed, EBIT/CAPITAL EMPLOYED {1.664.88) 106232 -157
NET INCOME/CAPITAL EMPLOYEDx100 (1.665 12) 106232 15672

(k) Return on investment
The company shall explain the items included in numerator and denominator for computing the above ratios. Further explanation shall be provided for any change in the 300 by more
than 25% as compared to the preceding year.

Compli with app d Sch (s) of Arrangements NIL

Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, the Company shaii discicse that the effect
of such Scheme of Arrangements have been accounted for in the books of account of the Company ‘in accordance with the Scheme’ and ‘in accordance with accounting standards” and

deviation in this regard shall be explained.

Utilisation of Borrowed funds and share premium: NIL

(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person{s) or entity{ies), incloding
foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The company shall disclose the following:-

(1) date and amount of fund advanced or loaned or invested in Intermediari with ¢ details of each Intermediary.
{11) date and amount of fund further advanced or loaned or invested by such Intermediaries to other intermediaries or Ultimate Beneficiaries alongwith complete details of the uitimate beneficiaries

(I11) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries
(1V) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions and the

transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

(B) Where 3 company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the under ding (whether recorded in writing or othenwise) that the
the company shall
h by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) directly or indirectly lend or invest in other persons or entities identified in any
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclose the following:-

(1) date and amount of fund received from Funding parties with complete details of each Funding party.
(11) date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries alongwith complete details of the other intermediaries’ or ultimate deneficianes.

(111) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries
(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions and

the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

Usha Infrastructures And Buggcon Frivaie Liiiiiew
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INDEPENDENT AUDITORS' REPORT
TO,

THE M
EMBERS OF USHA INFRASTRUCTURES AND BUILDCON PRIVATE LIMITED

Report on the Financial Statements

We h
PRIVA?r\éeu?\:dited the accompanying financial statements of USHA INFRASTRUCTURES AND BUILDCON
ITED, which comprise the Balance Sheet as at 31/03/2023, the Statement of Profit and Loss, for

t
he year then ended, and a summary of the significant accounting policies and other explanatory information,

Auditor’s Opinion

In our opinion? and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
31/03/2023, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.



When we read such other information as and when made avail

misstatement therein, we . able to us and if we conclude that there is a ma
' are required to communicate the matter to those charged with governance s materal

Responsibility of Management and Those Charged with Governance (TCWG)

The C g . . .
(“the (;\r;f,))a‘xt;%‘22;‘1322';?‘?3?; ': ::;i;?‘ns;btls for tShe m_atters stated in Sect?on 134(5) of thg Co_mpanies Agt, 2013
position , financial performance and " of these financial sta?ements that gnv'e a true and fair view of the financial
accepted in India, includi y cas \ lows of the Com?a.my in accordance with the accounting principles generally
Companies (Acco'unts) Rlnlg the Accoun_tmg Stancl.al.'(-is specified under Section 133 of the Act, read with Rule 7 of the
~coorda ‘ u _e§, 2014. This responsibility also includes maintenance of adequate accounting records in
: nce with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments

and es't|mates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement

: s that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, mat

ters related to going concern and using the going concern basis of
accounting unless management either intends to liqui

date the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs,

we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.The risk of not detecting a material misstatement resulting from fraud

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances.Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting

policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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{d) Conclude on the appropriateness of management’s
| . e use of the going concern basis of '
Condlude on . . : asis of accounting and, based
Sign:ﬁcant;ocuebto:'t‘a‘l::% whelhe'r a matenal uncertainty exists related to events or conditions that ma(;nc‘:s'i
oo e z:;:::ts al.)nlrt\.( to continue as a going concern.If we conclude that a material uncertainty
et _SUCh s Lee e en:oon in our auditor’s report to the related disclosures in the financial statements
O e date of oo :,:?t:;':o mo:m;‘ our opinion. Our conclusions are based on the audit evidence
report. However, future event it
cease to continue as 3 gOINg concern. orcondtions may e e FemmE

(e) :I:e':l:te t:e ?VEfal! presentation, structure and content of the financial statements, including the disclosures, and
er the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

nned scope and timing of

We communicate with those charged with governance regarding, among other matters, the pla
| that we identify during

the audit and significant audit findings, including any significant deficiencies in internal contro
our audit.

e charged with governance with a statement that we have complied with relevant ethical

We 2lso provide thos
h them all relationships and other matters that may

requirements regarding independence, and to communicate wit
reasonably be thought to bear on our independence, and where applicable, related safeguards.

se matters that were of most

From the matters communicated with those charged with governance, we determine tho
the key audit matters. We

significance in the audit of the financial statements of the current period and are therefore
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so wo h the public interest benefits of such

communication.

uld reasonably be expected to outweig

Report on Other Legal and Regulatory Requirements

t on the matters specified in paragraph 3 and 4 of the Companies
of India, in terms of sub section 11 of

d according to the information and

This report doesn't include a statemen
(Auditor’s Report) Order, 2020, issued by the Central Government
section 143 of the companies Act, 2013 since in Our opinion an
explanation given to us, the said order is not applicable to the company.

As required by section 143 (3) of the Act, we report that:

obtained all the information and explanations which to the best of our knowledge and

i,  We have sought and
udit.

belief were necessary for the purposes of our a

ii. In our opinion, proper books of account as required by law have been kept by the Company SO far as it appears

from our examination of those books.

ii. The Balance Sheet, the statement of Profit and Loss, and dealt with by this Report are in agreement with the

books of account.
iv. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors és on 31/03/2023 taken on record by
the Board of Directors, noné of the directors is disqualified as 31/03/2023 from being appointed as a director in

terms of Section 164 (2) of the Act.
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vi. With respect to the other ma
Companies (Audit and Auditor
the explanations given to us;

tters to be incly
d(.'d In th ' ,
5) Rules, 2014, in o e Auditor’s Report in accordance with Rule 11 of the

ur o
pinion and to the best of our information and according to

The Company has disclosed the

impa : o v
statements, Pact of pending litigations on its financial position in its financial

The Compan
y has made isi :
material foreseeable ‘OSSGSPT?VNOH, as required under the applicable law or accounting standards, for
, It any, on long-term contracts including derivative contracts.
iii. There has been i
no delay in transferrin i :
_ g amounts, required to b i
Protection Fund by the Company. q e transferred, to the Investor Education and

Ez)tL';en’;‘:e"satE;T::t has represented that, to the best of it's knowledge anfi belief, other than as disclosed
funds or share ?Ccounts, no funds have beEl"l advanced or loaned or invested (either from borrowed
: premium or any other sources or kind of funds) by the company to or in any other person(s)
or .e_ntlty(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-clause
(i) and (ii) contain any material mis-statement.

V. The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013.

FORKV S C & COMPANY
(Chartered Accountants)
Reg No. :0017903C

el

Date : 01/09/2023 D CA VIKASH KUMAR
Place : Ranchi ) Partner
v ’; : M.No. : 423928
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