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A PARTNERSHIP DEED

R This deed of partnership made on this 20" of Iecember 2010
Armong

Moo Sanjay Kumar Sinha S/o Sri Saket Eiburi Lal, Resideut of Devi
Mandap Road, hesal, Rats Road, P.O.:Hehal, Ranchi in the state of
Jharkband hereinafter called”First Pucty:” of the First Part,
AND

Mr. Ujjwal Gupta S/ 0 Sri Manidra Kumay Gupta, Resident of Houase
No.38, Nilalncha! Khothi,Pani tank Road, Piska Mcre,Ranchi
P.O.Hehal, in the state of Jharkhnad hercinafter called”Second Party”
~of the second Part.

AMD

. Deepak Kumar Sinha S0 Sei Suket Bisari Lal, Resident of Devi
tandap Read, hesal, Ratu Road, V' Oulchad, Ranehi in the state of
arkhand hereinafter called " 1'hivd Party:” of the Third Part.
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5. That the necessary capital required for the partnership business shall be
contributed by each the parties in such shares and proportion and in such
manner in all respect as may be agreed to between the parties hereto
without reference to their shares in the partnership. Interest @ 12% shall
be payable to the parties hereto on their respective capital and/or any
other amount invested by them in and for the business of the firm. Such
interest shall be simple interest which shall be calculated and credited to
their respective capital account at the end of the accounting period and
shall be considered as an expenditure of the firm and shall be debited to
the Profit & Loss account of the firm before arriving at the divisible
profit or loss. The parties hereto shail nonetheless be entitled to withdraw
from time to time against the amount of such interest by debiting to their
respective capital account. If there is any debit balance in the capital
account of any partner, interest @ 12% per annum shali be payable by
him.

Provided that the parties hereto may, by mutual consent, increase or

reduce the rate of interest or may not charge any interest on their

respective capital and/or any other amount invested by them in and for
the business of the firm in case of inadequacy of the total income of the
partnership firm the profit and losses of the partnership firm after
deducting all the expenses relating to the business of the firm as well as
- interest and remuneration payble to partners in accordance with the deed
of the partnership shall be shared amongst the

Partners and be borne by the parties as undci-

I. Mr. Sanjay Kumar Sinha

2. Mr. Ujjwal Gupta

- Mr. Deepak Kumar Sinha
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6. That the parties hereto shall have the capacity of withdrawing money

(rom the business in such proportion as may be agreed upon by them.

7. a) That the parties hereto shall work in the partnership firm as working
partners and shall be actively engaged in conducting the affairs of the
business ol the firm. In consideration of their keeping themselves
actively enpaged in the business of partnership firm and working as
working partners, they shall be entitled to and be paid mutually fixed
salary/remuneration per month each,

b) That in addition to the amount of remuneration as above they shall

also be entitled to be paid equal commission.

¢) That the total amount of commission, worked out as above, shall be

divided between the parties hereto in equal proportion.

d) That the parties hereto may, by mutual consent, reduce the amount of
salary/remuneration/commission payable to the first party , second
party and  third party or may not charge any
salary/remuneration/commission in case of inadequacy of the total

income of the partnership firm. The parties hereto may also, by

mutual consent, increase the amount of
salary/remuneration/commission payable to first party, second party
and third Party, if so provided under the Income-tax Law of the
relevant time.

¢) That the salary/remuneration/commission payable to parties hereto

shall be credited to their respective capital accounts.

[) That the pariics hereto shall be entitied to draw from time (o time
against the amount of salary/remuneration/commission such amnoui
from the partnership firm by debiting to their respective capital

~accounts as may be agreed upon by the parties hereto by mutual
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LS That the parties hereto miy vary, chinnge, modity, add or delete the terms
and conditions 1o thin Deed by mutual consent 1o be expressed in writing

ot imphed by condut,

| . : , ) cled
Lo That the Partmership bustness of e G shall be managed and condu

Jomtly by the parties here (o with joint responsibility,

P2 That each of the purties hereto shall have full nuthority to represent and
act on behalf of the Partnership Pl before arbitrators, Courts, revenue
office, income tax office, snles tux office, any government, semi-
government, private office [irm, company, association, institution
department and organization ete,

I8. That all the partners are authorized to take lonn and bank guarantee from
banks , other institutions or organizations

19. That each party hereto shall have the right to retire from the partnership
cither by giving to the firm and 1o the other parties hereto notice in
writing at least THRITYDAYS prior 1o the date on which the retirement
is 10 take cffect or on any other date if 50 is mutually agreed upon by all

parties hercto and the retiring party shall be entitled to be paid by the
remaining parties the credit balance standing in the name of the retiring

party along with such party’s share of profit, interest and/or

remuneration/commission till the date of retirement, In case of

inadequacy of fund, and remaining partner willing to keep the share of

retiring partner, the credit blance standing in the name of retiring party
shali be treated as loan 10 the partnrship firm, Interest at the rate of 12%
per annum shall be payable upon such loan, and such loan shall be
refundable at such time and such manner as mutually agreed upon by the
parties hereto, In setting account between the partners, no value shall be
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/ put on the goodwji].

if an . of :
O Ri it Y of the firm which shall belong to the

20. That i ;
~U. 1t N case of refus
al of mpirmtd
N the remaining partner to keep the share of the
& partner, the retiring partner shall be entj i
" shall be entitled to sell his/her shares
partnership fi : . 18 ;
N p firm to any one. While deciding the value of the share
ol the retin ;
¢ relining party, no value shall be put on the goodwill, if any, of the
tirm: which shall belong to the continuing partner.
_— .
21.That 1t shall be binding for the partners to devote as much time and
energy as per need and demand of the work of the firm. The shall divide
y
their work according to their learning and choice and perform their duty
with sincerity and honesty to the maximum for the development and
beneiit of the firm.

22.That the number of the partner may be increased/ decreased in such terms

an conditions as mutually agreed upon by all the partners in writing.

[
L2

That all the partnership moneys and securities for money shall as and
when received and be paid and deposited into the credit of partnership
account.

24 That on mutual consent the partners aforesaid may dissolve there said

Partnership business at any material time if they wish or desire to do so

due to their unavoidable reasons and circumstances and unwillgness to -

continue the same.
25 in case of ceasure of the Partnership or any arty in case of
death. ...Retirement or otherwise his pending dues is to be paid to him or
10 his nominee or legal heirs within one month from the date of such
ceasure. If the cash fund of the firm is not sufficient to meet such dues
within the above said period the same has to be paid within six months
from the date of such ceasure along with the prevailing rate of bank

interest for the period on or before the last date of sixth month..
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=0 That all y
¢ ¢ matters. For which no provisions are made in this, shall be

decide X
ecided by mutual consent of the entire partner.

2711 the conduct of any partner is proved to be against the interest of the
partnership firm or of any other partner, such partner by whose
misconduct the interest of other partners are affected shall be liable to
make good the loss suffered by such other partner.

“8.That all other terms, conditions and contingencies not specifically
contained in these present shall be subject to and governed by the
provisions ol the Indian Partnership Act,

29 That in the case of any dispute or difference arising out of the said
Partnership business, such dispute and differences shall be decided by the
arbitrators appointed by the said partners on their mutual consent and the
decision or the arbitrators shall be final and binding upon them.

30.That all disputes and questions in connection with this partnership or
these presents shall be referred to the arbitration of a single Arbitrator, if
the partics hereto agree upon one, otherwise to a Board of Arbitrators,
one to be appointed by each party hereto and in case of their
disagreement, to an Urpire to be appointed by the said Board of

Arbitrator or in case of their default by the Court.

IN WITNESS WHEREOF both the parties hereto have executed

these presents on the day, month and year first hereinabove written.
WITNESS: SIGNATURE

| AT FIRST PARTY
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2 & SECOND PARTY
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