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PARTNERSHIP DEED

THIS DEED OF PARTNERSHIP MADE ON THIS SEVENTEENTH DAY OF MAY TWO THOUSAND TWENTY
FOUR

BETWEEN

N pue

VINAY KUMAR son of Late Chhunku Ram, at present residing at Flat No. 2B, Randhir Tower, Beside
Hotel Arth, Near Kabristan, Ratu Road, Ranchi - 834005 {Jharkhand), by religion Hindu, by nationality
Indian (PAN. ADPPK3322D) (UID : 9684 0315 2046) hereinafter called and referred to as the "FIRST

PARTY" of the “FIRST PART™

AND

SAURABH GUPTA son of Late Sanjay Kumar, at present residing at 42, Radium Road, Calcutta Pharma,
Ranchi GPO, Ranchi - 834001 (Jharkhand), by religion Hindu, by nationality Indian (PAMN: BFFPGEESIH)
(UID : 2272 6599 6258) hereinafter called and referred to as the "SECOND PARTY" of the "SECOND

PART®
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The above expression “FIRST PARTY" and "SECOND PARTY" shall unless excluded by or repugnant to the
z context or subject, mean and include their respective heirs, exec utor's administeative, |egal
representatives, successors and assigns.

o WHEREAS the parties to this indenture are now desirous 10 draw up this deed of Partnership by the
) deflinite declaration of shares, interest, rights, privileges, duties, responsibilities and obligations of all the

g m partners, hereof in writing under a proper deed and to recard the terms and conditions of the said

i -< partnership in order to safeguard their respective  rights and interests against any future

> misunderstanding, disagreements and disputes between themselves ar to their heirs and successors

g interest during Lhe continuation or 3t the termination of partnership in relation o any matter
e whatsoever touching the said partnership alfairs and desirous of recording the extent, manner terms

'%1;_ and conditions under which the said partnership shall be carried on hereln after in good faith.

rﬁ? WHEREAS the parties to this indenture are now desirous 1o draw up this deed of Partnership to execute
¥ a residential project for sale of residential flat at the land at Mauza Ratu Thana, Thana Ratu, Thana No.
79, Khata No. 173, Plot No. 3499,3500,3501 having total area 33 decimal, District Ranchi hereinafter

called and referred to as the “THE DEMISED PREMISES™,

AND WHEREAS vide Document No 2023/RAN/164/BK1/141, family partition executed between Abhay
Kumar, Sameer Kumar, Raj Shekhar, Vijay Kumar, Vinay Kumar and Sanjay Kumar dated 12-Jan-2023,
wherein out of various property portioned, “THE DEMISED PRENISES™ was transferred to Vinay Kumar

(First party) and Sanjay Kumar (father of Second Party) jointly

AND WHEREAS alter the demise of Sanjay Kumar on 21-01-2024, the property being allotted to Late
Sanjay Kumar from family partition is being further parttioned between the successor namely Rekha
Gupta, Rishabh Gupta, Saurabh Gupla vide mutual lamily partition agreement.
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AND \WHEREAS the out of various property being allotted to Late Sanjay Kumar the partion of "THE
DEMISED PREMISES™ is being allotted to Saurabh Gupta (Second Party).

AND WHEREAS Vinay Kumar (First party) and Saurabh Gupta {Second Party) become the co-gwner in the
5 “THE CEMISED PREMISES®,
3
t

NOW/ THIS INDENTURE WATNESSTH and the parties herelo mutually agree and covenant to continue to
be partners in the said business on the terms and conditions and stipulations hereinafter exprassed that
= istosay-.

S 1. THAT the PARTIES referred above shall carry on the business of PARTNERSHI® FIRM under the
name and style of M/S CHHUNKU RAM N 5ONS hereinafter referred 1o as the FIRM

:r:i 2. That the firm shall carry on the business of the firm under the same name and style of M/S
E CHHUNKU RAM N SONS with effect from 17th May, 2024,

3. That the Head Office of the firm shall be situated at Ranchi bazaar, CRVK Arcade, Kathitand
chowk, Ratu, Ranchl- 835222 {Yharkhand).The pariners may however open one or more
branch/branches or office or offices at such other place or places as they mutually decida,

{.Q} 4. The main object of partnership firm shall be :
“i > a. To design and/or execution retail shops, shopping malls, warehouses, and conference
%&‘@ centre, designing for leisure venues, such as cinemas, theatres, and gyms, designing for the

&, ‘b hospitality sector, including hotels, restaurants, nightclubs, pubs, and cafes, designing for
the education sector, including schools and universities, and designing for the healthcare

(; sector lor places Like health centre, nursing and care homes, hospitals, and private clinics

%}, b. To design and/or execution workplace projects which include offices and factories amang a
host of many other ditferent types.

c. Todesign and/or execution residential projects which include houses, llats, and other places
that are used far damestic accommodation.

d. Tocarryout landscape projects.

Te purchase amy movable of immovable propery including industrial, commercial,
residential, or farm lands, plots, bulddings, houses, apartments, flats or areas within or
outside the limits of Municipal Corporation or other local bodies, anywhere within the
Domain of India, to divide the same into suitable plots, and to rent or sell the plots lor
building/constructing residential houses, bungalows, business premises, and colomes and
rent or sell the same and realize cost in lump sum or easy instaliments or by hire purchase

syilemn and otherwise,
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I To purchase, sell, conitruct orfand otherwise to carry on the business such a3
builders, contractors, civil contractors, architects, engineers, Estate agents, decorators and
SUMVEYOES,

To purchase for resale and to trade in land and house and other immoveable property of
any lenure and any Interest therein, and to create, sell and dral in lreehold and leasehold
ground rents, and 1o deal in trade by way of sale, or otherwise with land and house
property and any other immovable property whether real or personal

™y S5UZ0N PUR
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h  To construct, execute, carryout, equip, support maintain, cperate, improve, work, develop,
administer, manage, control and superintend any where located wathin India all kinds of
works, public or otherwise, bulldings, houses and other constructions or Convenences of all
kinds, which expression in this memorandum includes roads, railways, and tramways, docks,
harbors, piers, wharves, canals, serial runways and hangers, airports, resenoirs,
embankments, irritations, reclamation, improvements, sewage, sanitary, waler, gas,
electronic light, power supply works, and hotels, cold storages, warehoguses, cinema
houses, markets, public and other buildings and all other works and conveniences of public
or private utility, to apply for purchaie or olherwise acquire any contracts, decrease,

- cancessions, Tor or in relation to the construction, execution, carrying out equipment,

/ )’ improvement, administration, or contrel of all such works and conveniences as aforesaid
2"-’-&} and lo undertake, execute, carry out, dispose of or otherwise lum Lo account the same

RN PUTIY 1 e
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4,

ﬁ\‘ -) 5. That the first accounting year of the partnership business shall be deemed to have commenced
-ri > from 17™ May 2024 and shall be ended on 31 March 2025.That the subsequent accounting
1"? year shall commence from 1* day of April and be ended on 31* day of March of each year

The capital of the partnership business shall be the amount as contributed by the partners by
way of investments, interest, remuneration and share ol profit. That the capital of the
partnership business shall be invested by all the partners according to their share in profit and
loss proportionally. Howewver, it may be changed from time (o time a5 may be mutually agreed
between all the parties. The capital contributed by them shall be credited to their capital

s INAY KUMAR [first party] and SAURABH GUPTA [second panty], are active working partners
and each of them thall be entitled to receive Salary, Commission or remuneration by which
BT ame It is called, for their active particpation in the business of the firm. The aggregate amount
of Salary, Commission of remuneration by whichever name it is payalile to partners shall be

cilculated in the lollowing manner -

aPEY K .';,.'. o HI
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A on the first Rs. 300,000/- of the Book - Rs. 150,000/ or 20% of Book
Profit or inthe case of loss Frofit whichever is maore

B of the balance of Book Profil . 60% of Rook Prafit

The apgregate amount so arrived at shall be paid equally 1o VINAY KUMAR [first party] and
SAURABH GUPTA [second party] Book Profit mentioned above shall be the prafit as defined in
Section 40(b) of the Income Tax Act, 1961 However the parties may by mutual consent reduce
the amount of remuneration or may not charge any remuneration in case of inadequacy of book
profit. The parties may also by mutual consent increase of reduce the total amount of

remuncration to the working partners if so provided under the Income Tas Law at the relevant
time.
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That all the partners shall be entitled Lo interest on tapital in each year at the rate not esceeding

12% per annum on capital stated in point no.6. The rate of interest may be varied fram time to
tume by mutual consent of the partners,

10. That the net profit or loss of the firm after charging interest on capital and remuneration to
partners will be divided by the partners in the lollawing ratio:

2 Name of Partner Percenlage

,5,- VINAY KUMAR (First Party) 5%

“) P SAURABH GUPTA (Second Parly) 50% |

Dy
11. That the partners of the firm shall devote their full time diligently 1o the partnership business.

1' Further, all the parties shall carry an the day lo day affairs of the business of the firm and shall

':} have all powers 1o run the said business economically, diligently and efficiently as far as possible
‘?1'{':? keeping in view Lhe various restrictions and limitations put by the Essential Commodities Act

and rules made there under and/ar other statutes, rules and regulations, circulars, directions or
Q ﬁl_ orders of the statutory bodies. In the event of any Omission or Commissions of such statutes
ﬂ", rules and regulations, notilications or directions of any party, all the parties shall be held
responsible. Further, all the parties shall be responsible mainly for official work, keeping of

accounts, carry on the business and shall have general supervisions of all atfairs of the firm.

J12. That the firm shall maintain proper books of accounts as is generally maintamed in the like
mPuiinrisui which shall be closed on 31t March every year. The Books of account shall be kept in
f 1;-.1.b M. '&ﬂ'lc office of the firm and shall remain open lor inspection by all partners at all times during
hP .I.i"-:'l."“!:‘.‘:l: ?usiness hours ol the lirm. The partness shall Immediately atter the close of account prepare a

- ofit & Loss Account and Balance Sheet and other details of all incoming and Outgoing and

“+41ock in Irade, assets and liabilities,

13. That Bank account of accounts shall be opened by working partners in the name of the Hrm and
shall be operated under the signature of both the parties. Thus cheques, bl

ol exchange or
other negotiable instrument shall be signed by both the paiiner
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14. The parties may by mutual consent admit new partner or partners in the firm under such terms
ant condibions as may be agreed among them from time 1o Lime,

15. That in case of any partner is desirous of taking retirement from the partnership business they
shall be required to pive at least two months priar notce i weting. The share of outgoing
partner shall be ascertained and that shall be met and to be paid cut of the available aisets of
the firm within %0 days from the date of determmation of the share of outgoing partner.
Fetirement of any partner shall or be operated as dissolution of the firm 115 also agreed that
such retiving partnes 4hall not uwe the firm's name or sobcit any custamers of the parinerskhin
not he shall display on any notice board, advertisement, correspondence using such expressions
as formal partrer of the present partnership firm

YLEALIAAON
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- That the parties may also arrange linance for running the business of partnership fram any
private/public imited company, Bank, Financial Institutions, Individual and may pay nterest
therean at such rates and under such terms and canditions as the parties may deem erpedent
from time to bime. The partners jointlyfseverally are entitled for execution of any document in
favour of the Lender an behall of the Tim,
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17. That all the partners shall remain faithful to each other and to the firm and shall be responsitle
for such works as may be allotted 1o them from time to time. The partners shall pat sell or
dispose of the properiy of the firm without written permission of the other partners and shall be
hable 1o make good the losses or damage for breach of the fith,

18. That the partnership firm shall maintain @ minute book in which important decisions and

," resolutions relating to the business allaws including any change or variations shall be recorded

’ and such decisions or resolutions shall become elfective from the date, they are so declared to
J'ﬁ"';’} be affective,

v, Y
ﬁ Q} 9, That in the case af death, insolvency or insanity of etther of the partner, the busmess of the firm
‘R' P shall not be discontinued rather the business of the firm shall be cortinued to be carried on by
'b"'f' the remaining partner(s] along with the lepal heirs or legal representatves of such partner if
Q" '.\;.L,L they so like and in case they are not willing to become and conlinue as partner, the balance of
r" the such partner along with share of profi/loss il date of death/insolvency/insanity shall be
returned/reflunded to Lhe legal heir or legal representative of the such partner as per the
availability of Tunds with the firm,

= /| merea MO .-
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\\Qf‘?' e =3{ that any terms and condition as lald down herein may be altered, added or vanied by mutual

- apreement among the parties.

hat all the staffs whether on salary or dally wages shall be appointed or terminated or their
alary/remuneration shall be fixed by the consent by all the parties
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22. That in case of breach of terms of these present by any of the partner his partnership from the

firm shall be deemed to have been cancelled,

23. That all matters in dispute between the parties arising out of these presents of relating 1o the
partnership business including the values of the partnership assets and determining thereof and
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the meaning of the construction of these presents shall be relerred to the arbitration of
independert persons, ane to be appointed by each partner to the dispute and in the case of
difference between the arbitrators then (o an umpire 1o be nominaled by the arbitrators before
entering on the arbitration , The provisions of the Indian Arbitration Act, 1940 as amended up to
date shall apply to such arbitration.

24. That in all matters not provided herein the provisions of Indian Partnership Act, 1932 as
amended from lime 1o time shall apply.

In WITNESS WHEREOF the parties to these present have set their hands on this day, month and year first

goeth ™

|SAURABH GUPTA]
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