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PROFIT.L\D GAI\S FRO}I BUSI\ESS AND PROFESSIO\

\et Profit
(As per Prffit And Loss Account Attached,)

Add : Depreciation as per P& L alc (tobe considered seperately)
(as per companies act)

Less : Depreciation Allowable under Section 32 of Income tax Act
(As per Depreciation, computation sheet attacheil)

Income chargeable under Business or profession

Less: Brought Forward Unabsorbed Depreciation Set off
- For the Assessment year 2011-12
- For the Assessment vear 2012-13

II{COME FROM CAPITAL GAIN
Short Term Capital Gain
Short Term Capital gain on sale of Mutual Funds
Long Term Capital Gairu
Sale of shares (As Per Computation sheet)
Less: Exempt u/s 10(38) (STT paid)

IIICOME FROM OTHER SOURCES
Accrueil Interest On the Following
- Interest on Fixed Deposit

Dividend on Mutual Funds
Less: Exempt u/s 10(35)
Interest on Income Tax Refund
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llaleulation of Deferred Tax Liability

Profit as per Profit & Loss Account (Companies Act)
Less: Exempt Income
- Dividend

Taxable Profits

Tax Liability (as per profit of companies act)
- On profits other than Capital Gains
- On Short Term Capital Gain

Tax Liability (as per profit of Companies Act)

Calculation of Tax liability as per Irucome Act:
Profit as per Profit & Loss Account (Companies Act)
Add: Depreciation as per Companies Act
Less: Depreciation as per Income Tax Act

Less: Exempt Income
- Dividend

Taxable Profits

Tax Liability (as per profit of cornpanies act)
- On profits other than Capital Gains
- On Short Term Capital Gairr

Tax Liability (as per profit of Income Tar Act)

Deferred Tax Liabilitv
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