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PANKAJ TAYAL & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S RE PORT
——=r=aPENLAUDITOR'S REPORT

To,
The Members of
M/S PANCHWATI PROMOTERS PRIVATE LIMITED

Report On Financial Statements

We have audited the accompanying financial statement of M/S PANCHWATI PROSIOTERS PRIVATE LIMITED ~which
comprise the Balance Sheet as at sl March 2019 and the Statement of Profi| ar Liss-aosiumt, 1ha Cash Flow Stalemant
for the , ear then ended, and a2 summary of singnificant accounting policies and aifiar Explanaiory informatizn,

Oplnion
I our apmon and i the bac of o indermation and actanding to tho explanmticas given o b, the Enancis| slatements
fhve the inforrmation feUilred by the folin'the mankner ga regiered and ghae @ frue and lais view i confomnly With g

Ancouniing genarally sccopled in lndis
8. Inthe cage of tha Balance Shest, of e szl of alfalrs af the Company as at March 31, 2019, and

B In the case of ite Profit and Loss Account. af Profit for the year ended on that date
=, In cuswof Caagh Flow Stargesnt’ of he Cash Flows for the year ended on that date

a. We have sought and obtained all the information and explanations which to the bast of our knowledge and belief wers
necessary for the purposes of our audit,

b. In our opinion proper bocks of account as required by law have been kept by lhe Company so far as it appears from our
examination of those books.

¢ The Balance Sheet, the Statement of Profit and Loss deall wilh by this Report are in agreement with the books of
F000am

. I our epinige, The atonesmd financin| statements amply with tha Areaunting Sandands spocified under Secfior 13308
e Ak, rend wilh Rida 7 af ihe Compandas (Ascourta) Rufus 2014

&, 1 ow gpinion Mers are o absarvalions & comments on e financiel ransschons, which may have an odverss affect an
I funcaning of ihe Company.

. Onthe bagls of written reprasentasions facelved from (he directars as on Maich 31, 2018, taken an recand by-tha Baarg
of Directors, nane of the diectors is &squalified a5 on March 31, 2018 fram being appaintad as a direclor in farms of
Saction 164(2) of the Act

@ Rapon on the IMarmal Financssl Cantrals under Clause (I) of Sut-seclion 5 af Sgction 143 of the Companies Act, 2043
{"ihe Ac"|- 5 enclazed & AnrEEin 1o this regart

A In our-opinien and 1o fho basl of o Infermakian and stoording fo the explanations Alven 40 s, e repon d8 imdas with
reapec] [ olher mafters fo be incuded i he Auditar's Report in scescrdenca wih Rile 11 of the Companies (Audis apd

Alditars) Rules. 2014:
i) The Company does not have any pending litigations which would impact its financial position

i} The Campany did not have any ionig-tarm contrects ncluding denvalies coriresls for which thare wars
lerescaatie logsey
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o} There were nic amounts which required to be lransferred by the Company to the Investor Education and Protection Furad

Managemant's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Acl, 2013 {"the

Act’) with respect 1o the preparation and presentalion of these financial statements lhat give a true and fair view of the
financial posilion, financial performance and cash fows of the Company in accordance with lhe accounting principi es
generally accepted in India, including the Accounting Standards specified under Section 133 of |he Act, read with Ruls 7 af
the Companies (Accounts) Rules, 2014 This responsibility also includes the maintenance of adequate accounting records in
accerdance wilh the provision of the Act for safeguarding of the assets of the Company and for prevanting and detecling the
frauds and other irregularilies; selection and application of approphate accounting policies; making judgments and astimat es
thal are reasenable and prudent; and design, implemenlation and maintenance of adequate internat financial control, IMat
were operating effectively for ensuring Lhe accuracy and completeness of the accounting records, relevant 1o the
preparation and presentalion of the financial slatements that give a lrue and fair view and are free from malerial
misslalement, whether due to fraud or error,

Auditor's Responsibllity

Our responsibility is to express an apinion on these financial statemenls based on our audit We have taken into account the
provisions of the Acl, the accounting and auditing standards and matters which are required to be included in the audil reporl
under the provisions of the Acl and the Rules made thereunder

We conducted our audit in accordance with lhe Siandards on Auditing specified under section 143(10} of lhe Acl Those
Standards require that we comply with ethical requirements and plan and perform the audit to oblain reasonzble assurance
about whether the financial statemenls are free from material missiatement

An audit involves performing procedures to obtein audit evidence abouf the amounts and disclosures in lhe financial
slalements. The procedures sefected depend on the auditor's judgment, including the assessment of the risks of material
misstalement of the financial statements, whether due to fraud or error, In making lhose risk assessments, the auditor
considers internal financial conlrol relevant lo the Company'’s preparation of the linancial stalements that give frue and fzair
view, in order to design audit procedures that are appropriate in the circumslances, but not for the purpose of expressig an
opinion on whether the Company has in place an adequate internal financial controls system over financial reporting and
operating effectiveness of such controls . An audit also includes evaluating the approprialeness of accounling policies usesd
and the reasonableness of lhe accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of the financial statements..

We believe that the audit evidence we have obtained is sufficienl and appropriate to provide a basis for our audit opinion on
the financial statements

For PANKAJ TAYAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Reg. Na.-011377C

AN,

{CA. PANKAJ TAYAL)
Pariner
M.No.- 401725
PAN: AAKFP7287Q

PLACE : RANCHI
DATE : 2808 2019




ANITERURE - Report under the Companies {Auditor’s Report) Order, 2016

PANCHWAT! PROMOTERS PRIVATE LIMITED

Referred to in of our report of even date

Wi terrns ofthe Infarmation and explanations sought by s and grven by the sompany and the baoks ind record examingd by s by
the notmal edisse of auditand 1o the best of our Enonwlirdge dnd belief, we soats that -

.BY

io

11.

12.

The company has maintained proper records showing full particulars including quantltative detalls and situation oF fixed
assets

5 anpldined 10 us; all tha assats hiva not been Physically verified by tha minsgemont g theyaar burthers w o regular
programme of verification which, in our opinicn, is reasonahle baving ragard ko the sz of tha comaany ond tha naty e o s
assets. No material discrepancies were noticed on such veriflcation.

The title deeds of immovable properties are held in the name of the company

As explained to us, the inventory has been physically verified at reasonable intervals during the year by the managernent, In
o.r opinion, the frequency of verification is reasonable The discrepancies noticed on verification between the phvysical
stocks and the book records were not material,

Ad eupiained to w3, tha cormpany had not granted any loang secdred & unsacured, 10 any companies, firmg, Limmed Lty
Fartnerstigs or othes porties coverad in the register maintaingd under sectian 189 of tha Act

The company has nat given any laons, investments guarantees, and security.

tn our opinion and according to the information and explanations given to us, the Company has not accepted any deposits in
contravention of Directives issued by Reserve Bank of India and the provisions of section 73 to 76 or any other relevent
provisions of the Act amd the rules framed there under, where applicable . No order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank aof India or any court or any other tribunal,

ILhas been explained to us that the maintenance of cost records has not been prescribed under section 148(1) of the Ack,

According to the mecords of the Lempany . e eompany 15 genarady regiilan v dopasiting with pproprigte: aulbeites
ubdisputed statutory dues including provideat fund, invistor education protoction fund, émployaes’ state aurdnce, mcome
tax, sales tax, wealth tax, sarvice tax, custam duty, excise duty, Cess and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in respect of income tax, wealth
tak, Service Tax, sales tax, custom duty, excise duty and Cess were in arrears, as at 31.03.2019 for a period of more than six
months from the date they became payable,

According to tha information and explanations given to us, there are no dues of sales tax, income tax, custom duty, wealth
tax, excise duty and Cess which have not been deposited on account of any dispute.

Based on our audit procedures and according to the information and explanations given to us, we are of the opinlon, the
company has not defaulted in repayment of dues to a financial institution, bank, Government or dues to debenture holders

The company has not raised moneys by way of initial public offer or further public offer (including debt Instrume nt
However the moneys were raised by way of term lozans which were applied for the purpases for which those were rasied,

Based upon the audit procedures performed and according to the information and explanations given to us, no fraud by the
campany or any fréud on the compeny by s alfeers or emplovess has been noticed or roporeed during the course af exir
sudit, that causes the financial statomants 14 ke materilly misstated,

The Managerial remuneration has been paid or provided in accordance with the re
provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company hence this clause is not applicable.




ANNEXURE TO THE INDEPENDENT AUDITOR’S REFORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF
"PANCHWATI PROMOTERS PRIVATE LINITED"

Report on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of the Companies Act, 2013 [“the
Act’}

We have audited the the internal financial controls over financial reporting of ¥ PANCHWATI PROMOTERS PRIVATE LIMITED " &s
of 31st MARCH,2019 in conjunction with our audit of the standalone financial statements of the Company for the year anded on
that date, "

Management’s Responsibllity for tnternal Financial Cantrols

The Cempany’s management is responsible for establishing and maintaining internal financial controls. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timelypreparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financisl
Reportng (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companles Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an aud it
of Intemal Financial Controls and, both issued by the institute of Chartered Accountants of India, Those Standards and the
Guidarce 168 Note requlre that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects, Qur audit invaives performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system aver financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internat financlal contrels over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effecliveness of
interna cantrol based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidente l/we have abtained is sufficient and appropriate to provide a basis for our audit opinion en the Company's Internal
financizl cantrols system over financial reporting.

Meaning of (nternal Financial Controls Over Financial Reporting

A company's internal financial controi over financlal reporting is a process designed to provide reasonable assurance regarding the
refiabilly of financtal reparting and the preparation of financial statemenls for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflact the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financia! statements in accordance with generally accepted acceunting principles, and that raceipts and
expenditures of the company are being made only in accordance with

authorisations of management and directars of the company; and {3) provide reasonable assurance regarding prevention or
timely detection of unautherised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements

fnherant Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the passibility of collusian or
improper management overrlde of controls, material misstatements due to error or lraud may occur and not be detected, Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the intemal financial contrel ever financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion
In our opinion, the Company has, in all material respects, an adeguate internal financial controls system over firancial reporting
and such internal financial controts over financial reporting weladsseating effectively as on 31st March, 2019
For PANKAI TAYAL & ASSOCIATES
CHARTERED ACCOUNTANTS
o S e
Place: Ranchi L,.l C‘)“gﬁjb\/jr/
Date: 28.06.2019 A

CA. PAMKA! TATAL
Partner



PANCHWAT| PROMOTERS (P) LTD

. Balance Sheet as at 31st March, 2019
As at 31st As at 31st March,
Partiouigne shla March, 2019 3098
T T
A|EQUITY AND LIABILITIES
1 | Shareholder's Funds
(a) Share Capital 1 108,147,000 108,147,000
{b) Reserves and Surplus Z 144,623,643 135,639,189
2 [Share Applicaticn Money Pending Allotment =
3 | Non-Current Liabilities
{a) Long-term borrowings 3 72,440,065 51,218,516
(b} Deferred Tax liabilities 3 -
{c) Other long-term Hlabililies
{d} Long-term provisions o
4 |Current Liabilities
| {(a) Short-lerm borrowings 4 46,648,440 8,348,554
{b) Trade Payables 5 8,604,962 21,451,193
{c) Other current liabilities L 85,303,399 145,973,104
{d) Short-lerm provisions T 1,928,968 1875, 8592
TOTAL 457, 605477 72 THG A48
B IASSETS —
1 |Mon-current assats
{a) Fixed assels
(i) Tangible assels B 5,971,946 4,828,554
(b) Non-current investments 1,977,597 6,977,581
(c) Deferred tax assets (net) 580,215 522,268
{d) Long term loans and advances - -
(e} Other non-current assets -
2 |Current assets
(&) Current investments = =
{b) Inventories 9 354,667,137 330,456,636
{c) Trade receivables 10 8,844,647 13,539,936
(d) Cash and cash equivalents 11 4,940,079 16,528,183
{e) Shorf-term lcans and advances 12 82,051,962 95,977,780
() Other current assels 8,662,893 3,525,511
TOTAL 4E7 6HE ATT 472760 445
See accompanying notes forming part of the financial
statements

In terms of our report attached.

For Pankaj Tayal & Associates

For and on behalf of the Board of Directors

Chartered Accountants

Lodes o]

(CA. Pankaj Tayal)
Partner

Place: Ranchi
Date: 28,06.2019

F‘gﬂrlu: Hwati P
L I']ill : -J-'.Ia '1 1

Director

DIN - 00466899

oters Pyt Lid

%.
Dirpothr

DIN - 00466907



PANCHWATI PROMOTERS (P) LTD

Statement of Profit and | oss for the year ended 31st March, 2019

Note

For the year

For the year

Particulars N ended 31st en dexd 31st
% | March, 2019 Ma rch, 2018
I <
A |CONTINUING OPERATIONS
1 |Ravenie fram operations (groes) 13 72,380,475 185,187,402
Leas: Expisa duty -
Rewvanue frem oparations (net) 72,380,475 185,187,402
2 |EHher Insome 14 23,240,299 14,535,530
3 Tota! Revenue {1+2} 95.620.774 199,722,932
4 |Expenses
Cost of malenals consumed & changss in inventory 15 63,341,387 1 665,368,909
Emplovae benefils expanse 16 3,826,148 5,795,262
Finance costs 17 10,226,022 7,853,398
Depreciaticn and amariisation expenss 8 1,642,192 1,181,765
CHhar arpansas 18 6,695,379 9,050,297
Total Expenses 85,731,128 190,249,632
5 |Profit bafore excentional and oxtraordinary iteme and tax (3-4) 9,889,647 9,473,301
6 |Excaptional llems
7 |Profit before extracrdinary ftermns and tax (5+5) 9,889,647 9,473,301
8 |Extracrdinary ltems o w
8 [Profit! (Loss) before tax (7+8) 9,889,647 9,473,301
10 |Tax expense;
(a) Current tax for current year 1,902,768 1,852,593
{b} Current tax expense relating to prior years = =
{c) Net Current tax expense 1,902,768 1,952,693
(d) Deferred tax (57,947) 158,059
(d) Mat 939,629
11 |Profit/{Loss) from continulng operations (9+10) 8,984,455 7,362,549
B [DISCONTINUING OPERATIONS
12 |Profit/{Loss) from discontinuing operations o
13 |Profit/{Loss) from Discontinuing operations = >
C |TOTAL CPERATIONS 8,984,455 7,362 549
14 |Profit/{Loss} for the year {11+13) 8,984,455 7,362,549
15 |Earnings per share (of ¥ 1/-each)
{a) Basic 0.83 0.68
{b) Diluted 0.83 0.68

See accompanying notes forming part of the financial statements

in terms of our report attached.

For Pankaj Tayal & Associafes
Chartered Accountants

|'I- | ¥ Tn_ ]
J\il":"‘:%il'_lh-— _|||£..r
(CA. Pankaj Tayal)
Partner

Plage: Ranchi
Date: 28.06.2019

For and on behalf of the Board of Directors

Panchwati Promoters Pvt Ltd

ST ST

Director

DIN - 00466899

IT:"

Diractor
DIN - 00486307




PANCHWATI PROMOTERS (P)LTD
Notes forming part of the financial statements

Note 1 ; Share Capltal

Particulars

As at 31st March, 2019

As al 318t Mare=h, 2018

(&) Authoised No. of shares T No. of shares 4
3 14,000,000 140,000,000 14,000,000 140,000,000
1,40,00,000 Equity shares of 7 10 each with voting rights
14,000,000 140,000,000 14,000,000 ‘i40,000.000
(b) |ssiiec, Subscribed & fully paid up
10,814,700 108,147,000 10,814,700 108,147,000
108,14, 700 Equity shares of ¥ 10 each with voting rights
Total 10,814,700 108,147,000 10,814,700 1081 47.0_?2

(i) Detalls of shares held by each shareholder holding more than 5% shares

Class of sharos / Name of sharehoider

As at 31st March, 2019

As at 31st March, 2018

[% holding in
that ¢class of
shares

Number of
shares held

% hiolding in
that class of
shares

Number of
shares held

Equity shares with voting rights

Gobind Ram Sarawaqi

773,900 7

773,900

Jagran Deaters Pyt L td

3,137,800 29

3,137,500

Priyanka Sarawgi

605,000 6

605,000

Note 2 : Reserve & Surplus

Parficulars

As at 31st March, 2015

As at 31st March, 2018

L3

'

{2} Genaral resarve
Cpening balance
Add: Transferred from surplus in Statement
of Profit and Loss
Less: Ulilised/transferred during the year
Closing balance

() State Cezital Subsicy
Opaning balance
Add: Additfonsftransfers auring the vear
Less: Ulliseditransterrad during the yiar
Closing batanca

(c) Surplus/(Deficit) in Statement of Profit/Loss
Opening balance
Add: Profit/(Loss) for the year
Amounts transferred from:
General reserve
MAT Credit (Prior periog)

Less: Dividends proposed to be distributed to
equity shareholders (¥ 10 per share)
Tax on dividend
Transferred to;
General reserve
Other
Closing balance

62,059,189
8,984,455

61,043,643

83,580,000

e

Security Premium
‘Tn!al

144,623,643
—

. bip
e 136,539,189

42,724,366
7,362,549

1,972,274

N, 52,058,189

183,680,000




Nete 3: Long Term Borrowings

PANCHWATI PROMOTERS (P) LTD
Notes forming part of the financial statements

Partlculars

As at 31st March, 2019

As at 31st March , 2018

T

{a) Term foans
Fram hanks

Seoured
Linsaaiined

ib) Deposits
Secured
Unsecured

Secured
Unsecured

{(d) Other loans and advances
Secured
Unsecured

(c )Leans and advances from related parties

64,880,614

234,136,683

2,043,234

2,083,234

5,616,217

5,038,559

Total

MNotes:

term bomowings:

72,440,065

51,218,516

(i) Details of terms of repayment for the other long-term borrowings and security provided in respect of the

secured other iong-

Partleulars

As at 31st March, 2018

As at 3tst March, 2018

Sedurad

Unsocursd

Seeured

Unsecured

T

T

T

T

| Tesm loans from banks
Car Riiz Loan
LIC Housing Finance Ltd. Loan Afc

innova car loan

pnb housing

Car Terrano Loan

Car 120 Loan {New)

Car Winger losn

ICICI BANK LTD. LALPUR

42,695,562
1,533,543

20,651,509

-

44,054,928

81,785

odal

64,880,614

44,136,683

sits

Tedal

5 And gvan relafed paiies:
Om Prakash Khemka (HUF)

Shakuntala Khemka

944,312
1,098,522

944,312
1.098 522

Tatsl

2,043,234

2,043,234

Ciher loans 2nd advances:
L.R. Ferro Alloys Pvt. Ltd

Civersure Vinimay Pyt Lid
Pawanshiv vintrade Pyt Lid
Madhurashi Shopper's Pyt, Ltd,
Eitar Commeruial Pwi. Lid

Rangoeli Plaza Pvt Lid,

Neelgagan Suppliers Pvt Ltd.
Neclor Business Scolution Pvt. Ltd.
Magardun Textiles

1,254,847

4,261,370

ﬁnlal

5.516.217

3,834,509

1,204,090




PANCHWATI PROMOTERS (P) LTD
Notes forming part of the financlal statements

Note 4 : Short Term BOHOWEEE'!

Particulnrs

As at 31st March, 2019

As at 31st Marc h, 2018

T

T

{(a) Loars repayable on demand
Fram banks
Sesured
Lirsecurad

{b) Depuosits
Secured
Unsecured

(c )Loans and advances from related parties
Secured
Unsecured

46 E449.441

B, 348 655

{d) Otherloans and advances
Seoured
LUneacured

Total

46,648,441
.

8,348,565

MNotes:

(i) Details of security for the secured short-term

Particulars

A% af 31st March, 2019

s at 3151 Marchs,

Securod Ungecurad

L1 T

DBI Bank Lid Loan alc

46,548,441

86,335

B,262,159

able on d fio
Commercial loans from banks (SBI)
I

Total

46,645,441 d

B.Ma|ﬁﬁ\ﬁ -

Todal

Leans and agsances from related parties:

Todal

fil) Details of shor-tem berowings guaranieed by soma

As af 31st March, 2018

As at 31st March, 2018

Partlcuiars 4
Loans repayable on demand from banks
Deposiis -
Iritarast

Note 5 : Trade pavahles

As at 31st March, 2019

As at 31st March, 2018

Particulars 7 z
{a) Trade payables:
Acceplances
Micro, Small and Medium Enterprises % =
Others
Other than acceptances
Micro, Small and Medium Enterprises 8,604,962 41,451,193
Others . HAE 2 -
Total B,604,962 i 451,193
— —

g .




PANCHWATI PROMOTERS (P} L.TD
Notes forming part of the financial statements

Note 6 : Other current llabilities

As at 31st March; 2319

A at 31st Marcha, 2018

Particulars S 7
(a) Interest accrued but hiod due on borrowings:
[E) Interest accrued and due on borrowings:
(@) Other payables:
(i) Statutory remittances
Service Tax to Deposit
TDS to Deposit 298,406 294,281
VAT to Deposit
PF & ESIC (o Deposit 9,749 17,431
(ii) Other Advances 76,464,000 97,595,300
(iii) Others 6,340,836
Advance for registry 151,000 1,566,800
Advance for GST 132,000
Ganesh Ji Mahara] 1 11
Advance Against Expenses 138,746
Suresh Modi 1,986,897 1,986,887
Chanchal Mukherjee $,600
Tala Teleservices Limited 52,500
Bharti Airtel 3,908
Reliance Web Store Lid
Reliance JIO 358
Other Curreni Liabilities 41,931,672
Pankaj Tayal & Associates 23,600
Security Deposit accepted 2,272,500
'I'ntal! 85,303,398 135873 10
Mote 7 : Short-term pravisions
: As at 31st March, 2019 As at 31st March, 2018
Particulars T 2
(a) Provision for employee benefits;
(iy Provision for gratuity -
(ii) Provision for other employee benefits - -
{b} Provision- Others:
(i) Provision for {ax .
Fy 2016-17
Fy 201718 1,902,768 1,952,693
{ii) Provision for proposed equity dividends - -
(iii} Provision- others
Audit Fee 20,000 20,000
RQOC & Filing Fees 1,200 1,200
C.S.Report Fee 5,000 5,000
Total] 1,928,968 1,978,893




Note §; Inventories (At cost price}

As at 31st March, 2019

As at 31st March, 2018

Particulars T z
(a} Raw Matenials =~
Goals in fransit
(b) Work-in-progress 117,488,747 61,072,310
Goods in transit
{c) Finlshed goods 237,178,390 269,384,326
Goods in fransil
Total 354,667,137 330,456,626

Notes: Details of itventiry of work-im-progress

Parficulars

As at 31st March, 2019

As at 31st March, 2018

]

T 4 = |

ltems - 5
Kalyan Projecl 45,001,896 2,528,112
Waxpde Land Project 67,169,086 39,782, 800
Chutia L.and Project 100,100 100, 100
BOOTY MORE LAND PROJECT 268,677 268,677
Vikash Land Project 451,241 451, 241
Panchwati Ivy Project 15,046,765

BIT Mesra Project 4,497,746 2,894,616
117,488,747 61,072,310

[Notes: Details of inventory of finished gcods

Particulars

As at 31st March, 2019

As at 31st March, 2018

4 T

ltems
Ordely Bazar Projecl (Varanasi} 260,000 260,000
Krishna Apartment 13,000 13,000
Panchwati Piaza 1,739,816 1,739,816
Sambhu Complex 389,025 389,025
Ralnawali Apartment 74,688 74,688
Srt Ram Neotia Arcade 96,129 96,129
Panchwali Residency 29,765,519 52,771 460
Panchwati Garden 366,145 366,145
Girdhar Plaza 4,195,860 4,195,860
Ram Jyoti Apariment 877,605 1,824,465
Prasad Complex 6,441,132 6,441,132
Harit Bhawan 189,147 759
Mangalam Apartment 73,333 73,333
Anuska Project 3,897,629 11,991,514
Panchwali lower 188,988,509

237,178,390 269,384,326

Note 10 : Trade receivables

Particulars

As at 31st March, 2019

As at 31st March, 2018

Trade receivables outstanding for a period exceeding
six months from the date they were due for payment
Secured,considered good

Unsecured, censidered good

Doubtful

Less: Provision for doubtful advances

Trade receivables outstanding for a period of less than
six months from the date they were due for payment
Secured,considered good

Unsecured, considered good

F3 3
8,844,647 4,018,856
8,644,647 4,018,856

9,521,080




Croubiul
Less: Provision for doubtful advances

G.521,080) |

Tulail [ATENT 13,535 538 |
Note 11 : Cash and cash sguivatents
' Particulars As at 31st I;‘Iarch. 2019 As at 31st I:Iarch. 2018 |
{a) Cash on hand E7
Cash with Income Tax Depariment, Ranchi 103,137 103,137
Panchwali Builders 451,717 287,432
Panchwali Promoiers {P) Ltd. 33,938 34,7188
{b) Cheques, drafts on hand 1,621,500 1,168,244
(c) Balances with banks
{i) In current accounts
Kotak Mahindra Bank (Promoters ) 51,427
8Bi Commercial Bank, Ranchi (Promoters ) 87,643 188,646
HDFC Bank, Ranchi (Promoters} 207,877
Kotak Mahindra Bank (Panchwati Builders) 296,829 886,061
HDFC Bank, Ranchi (Panchwati Builders) 2,345,315 13,601,170
Bank of India, Ramgarh (Panchwati Builders)
(i} In EEFC accounts
(i) In deposil accounts
Total 4,940,079 16,528,183

Note 12 : Short-term loans and advances

As at 3ist March, 2019

As at 31st March, 2018

Particulars 3 T
{3} Security deposis;
Eecurad, conkklored good
Tolephoog Security Daposi 13,425
Elecine Secuiity Deposi 6,306
Mobile Phong Security Depozi 35,031
Dithes Secunty Daposit 60,000
Unsaoomd, considered aood =
Cioabtful
Less! Provision for doubtful advances
- 114,762
(b} Losns ahd advances 1o related padiss;
Secuned, conslderad good o -
Unsecured, conssdarad good 2,010,000
Diaubtful
Lese: Pravision fer doubtiul sdvances
2,010,000 -
{5 Loang and-advances to employess!
Soiared considered good - -
Unzecursd, considered good
Craubitful
Less: Provision for doubtful advances
(d) Prepaid expenses- Unsecured, considered good 40,907 63,954
40,907 BI85
(e} Balances with government authorities
Unsecured, considered good
MAT Credit 1,972,274
GST 29,938,412 20,095,673
Income Tax Appeal 315,820
TDS 4,123,064
29,938,412 26,506,831
() Others - Advance to creditors & others ¥
Secured,considered good
Unsecured, considered good 50,062,642 69,292,232
Doubtful
Less: Provision for doubtful advances . S -
50,082,643 A X 292,232
Tl
Total 82,051.962 z 77,780




PANCHWATI PROMOTERS (P) LTD

Notes forming part of the linancial statements

Moie 13: Revenue from opersations

| Figures for the Year|Figures for trae Year
Particulars Ending 31st March | Ending 31s® ®arch
2019 201%
(a1) Sale of producis (Refer Note (1)) 72,380,475 185,187,402
(b) Other operating revenues (Refer Note {iiy) -
Tofal 72,380,475 185,137,402
Figures for the Year|Figures for Ehe Year
Particulars Ending 31st March | Ending 31st March
2019 2018
(i) Sale of produnts comprises
Manufactured goods (residential and commercial projects) 72,380,475 185,18 7,402
Total-Sale of products 72,380,475 185,487,402

(i) Other operating revenues
Commodity Profit

Total-other operating revenues

==

Note 14: Other income

Figures for the Year

Figures for the Year|

Particulars Ending 31st March | Ending 315t March
Fiai Rl 2013
(o} Inlerest incerna (Fefer Note i 135,000 1,85F 277
(b) Dividend income:
(c)Net gain on sale of:
(d) Other non-operaling income {net of expenses directly 23,105,289 13,038,253
attributable to such income) (Refer Nots (i)
Total 23,240,299 —_ 14535530 |

EE g,

Figures for the Year

Figures forthe Year

Farticulars Ending 31st March | Ending 31st Mamh
2018 2018
{il Interest inooma
Interes) redehed 135,000 1487 277
Intaraat an [T Fefund .
Total-Interast Income 135,000 1,497,277
i) Other nen-operatling income COMpriges:
Rental Income 23,105 299 1.778, 204
Profit on Sale of Asset 278,308
Sale of land B3 673
Total-other operating revenuss 23,105,209 13,038,253
(iii) Details of prior period items {net) - -
Total 22,240,285 14,535 520




PANCHWAT| PROMOTERS (P) LTD
Notes forming part of the financial statements

Note 15; Cost of Materials Consumed

Figures for the Year

Figures for thes Year

Farfioulars Ending 31st March | Ending 31s% Mlarch
2n 2018

Qparing slock = :
Add: Purchases (including depreciation on site Fixed Assels) 47,651,868 135:585.013
§7,551, 558 139,585,913

Less:Closing stock - =
Cost of material consumed AT E5Y. 888 139,505,017

Material consumed comprises:

Building Material and related ilems BT 651 BEg 139,585 13
Total §7.561,858 135,565,513

Note 15: Charigis in lnventories of finished goods, work-n-progress and stock-in-trade

Figures for the Year

Figures for the Year|

Particulars Ending 31st March | Ending 31st M=arch
2019 2018
Invontories &f the and of the year,
Finished goods 237,178,390 269,384,326
Work-in-progress 117,488,747 61,072,310
Stock-in-frade = -
354,667,137 330,456,636
Inventaries at the beginning of the year:
Finished goods 269,384,326 285,891,198
Work-in-progress 61,072,310 71,348,434
Slock-in-trade = -
330,456,636 357,239,632
Net {increasa)/decrease 24,210,501 26.7;3_2. 996

Note 17: Employee Benefits Expansn

IEI_gures far the Year

Figures for the “Year

Particulars Ending 31st March | Ending 31st March
2019 2018
8 Salartes Wages and-other allowances 3,484,503 5,529,444
(b) Conlribution to provident and other funds 341,645 265,818
(c) Staff welfare expenses = -
Total 3,826,148 5,795,262 |

Note 18: Finance Cost

Figures for the Year

Figures for the Year

Particulars Ending 31st March | Ending 31st Ma rch
2019 _2018
(@) Interest expense on;
(i) Borrowings
On Unsecured Loans 511,963 3,395,708
Bank Secured Loan interest 9,713,619 4,439,563
§B! Commercial Interest
(i) Trade Payables
{iii) Others
Interest on VAT 17,758 .00 |
Interest on Late Payment of TDS S0.00 339,00
interest on GST 35000 J2.00
Total 10,226,022 7,853,398




PANCHWATI PROMOTERS (PYLTD

Notes formIng part of the financial statements

Note 19: Other Expansas

Figures for the Figures foar the |
Partiowlars Year Ending 31st | Year Endirmgg 31st
Mareh 2019 March 2.0 18

Eledricity and Power 123,248 142,388
Repairs & Maintenance

Office Repair & Maslonance Expenses 796,888 734,459

Gomputer Repair & Mainlarance Expensoa 162,432 13,322

Yehicle Running Hepair & Mainienanco Expenses 1,097,554 1,081,487
Advertisement Charges ] 54,303 16,979
Bank Charges 230,117 26,307
Rates & Taxes €,957
Tetephone Charges 154,648 164,729
Insurance charges 173,215 92,515
Books & Periodicals 2,825 2,854
CREDAI membership expense 45,000
Printing & Stationery 146,168 146,123
Postage & Courier Charges 9,908 13,214
Cormavance, Towr & Traveds 27,160 26,920
Priof Pericd Expanees (Rafer Nota (i)
Fayment 1o auditors (Reder Nole (i 23,850 20,000
Legal & Consultancy Charges 150,079 169,891
Brokerage and Commission 2,064,737 2,002,806
Director's Remuneration 720,000 900,000
Office and general expenses 151,084 620,500
Loss ont sale of shares of effigient hotel 1,891,241
Service Tax 360,863 1,295
Penally on Service tax 708
GST Expenses 246,300 264,000
VAT Expenses 634,211

- Total §,595 376 5,050,257 |

Molas:

Figures for the Year

Figuras for the Year

Prior period income

Particulars Ending 31st March | Ending 31st March
i 2018
(1) Payment 12 the auddors comprisas (nel of Serics tm, ngul oredd, whese
applicable)
As auditors- slatutory audit 20,000 12,500
For taxation matters 7,500
For company law matters 3,850 -
For management services -
For other services - -
Relmbursamant of axpenaes -
Total 23:850 20,000
Figures for the Year|Figures for the Year
Particulars Ending 31st March | Ending 315t Mirch
2018 2018
Wiy Details of prior pediod Hems (net)
Prior period expenses -
FBT paid - -

Tatal




M/S PANCHWATI PROMQTERS PRIVATE LIMITED

NOTES ON ACCOUNT & STATEMENT O SIGNIFICANT ACCOUNTING POLICIES

B.

10. Contingent Liability - NIL

) Rules, 2006 a5 amended, other pronouncements of the institute of Chartered ficcountants e Irvglia {1280

Use of Esfimates:
The preparation of the financial statemants I8 in conformity with Gonarally Acoepted Aotounbing Principles

Revenue Recognition:
Income and expenditure are accounted for on accural basis

Investments;
Long=term! Man-Cikrend investments are stated a CoBl. Provision s made for diminution in the valug of tha
Investments, I the same is considerad -be atherhan tempiarary In nalure, In the opinign of the management
Gurrent imvegiments am carmed al lower of cost ard fair value determined on an individusi baais,

Earning Per Share:

Tax expenses for the year COMPIising curment tax & deferrad tax are considered |n determining the net profit for
the year. A provision is mada far curmard tax based on tax abdity computed jn acoardance with relevant tax rales
& lax laws. Deferrad tay asssrs and lisbilties arising an accaunt of timing differences; which ars capable of
revarsal in subsequent perficds, are recoghised Ling 13y retes and fax laws, which have boen snacted o
auastaninely enacted. Defermed te nesets arm rsengnized anly if there is r=assnable cortainty that they will be
resilzed and are reviewsd for tha appropristanass of their respentive camying velues st sach Balance Sheet dite

Provisions:

Froviaions mshving  substantsl defree of eslimation in measurement are rocognised when thers is a prasent
obligation as a resull of past svents and [t Is probable that there will be an oulitow of economic reeoumes and g
relizble estimate can be made of the amount of the obligation. These are revlewad at each balance sheet date

and adjustad 1o refiect the current hast gstimate,

Depreciation is provided on written down value method (WDV), considering residual value of 5% of cost of the
assets, over the useful life of the assets,as specified in Schedule 1! of the Companias Act, 20113,

Expenditure in foreigh currency - NIL




