


BOARD'S REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting the 26th Annual Report together with Audited Balance 
Sheet as at 31st March, 2017. The consolidated performance of the Company and its associate 
company has been referred to wherever required.

A. PERFORMANCE OF THE COMPANY:

Stand Alone Consolidated

Financial Results
Year ended Year ended Year ended Year ended
31.03.2017 31.03.2016 31.03.2017 31.03.2016

Revenue from Operation - - - -
Other Income 68,744.85 - 68,744.85 -
Total Revenue 68,744.85 - 68,744.85 -

Profit before Depreciation, Interest & 
Tax 61,244.85 -4,09,801.00 61,244.85 -23,48,565.00

Depreciation 7,63,343.00 9,69,382.00 7,63,343.00 9,69,382.00
Interest - - - -
Profit before Tax -7,02,098.15 -13,79,183.00 -7,02,098.15 -13,79,183.00
Current Tax - - - -
Deferred tax -49,975.00 -1,00,028.00 -49,975.00 -1,00,028.00
MAT Credit Entitlement - - - -
Profit/(Loss) for the period before 
adjustment of share of 
Profit/(Loss) of Associate

- - -6,52,123.15 -12,79,155.00

Profit/(Loss) of Associate-Pranami 
Builders Pvt. Ltd (30.21%) - - 11,94,547.13 -2,93,093.53

Balance carried to Balance Sheet -6,52,123.15 -12,79,155.00 5,42,423.98 -15,72,247.53

Basic & Diluted Earnings per share -0.40 -0.78 0.33 -0.95

B. DIVIDEND:

There being loss during the year, the Directors hereby recommended that no dividend should be 
paid.

C. STATE OF COMPANY AFFAIRS:

The Company is primarily engaged in the business of “Real Estates ”.
























































































