Articles of Association

of

RUDRA SYNDICATE PROJECTS
PRIVATE LIMITED

PRELIMINARY

1. Subject to as herein after provided, the regulations contained to Table ‘A’ in the First
schedule to the Companies Act, 1956 shall apply to the Company.

INTERPRATATION

2. (a) In these Regulations:
(i) “The Act’ means The Companies Act, 1956.
(ii) The Seal means the Common Seal of The Company.

(b) UnltheCommotherwiserequiru.wordsarexpmmionmnminedinthm
regulations shall beartothesamemeaningsstheActoranystamtoxymodiﬁmﬁonthemof
inforce.Atthedaxea:whichtheaemglﬂaﬁonsbemmebindh:gonthemmpanv.

PRIVATE COMPANY

B.Hecompanyisapﬁvateﬁmiledcompanywithinthemeamng' of section 2(35)
3(1) (iii) of the company Act, 1956 and according: e

(a) No invitation shall be issued to the public to subscribe i i
ik, msharelm-mldebmof
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jointly held one or more shares in the company, they shall be treated as a single

member, and
(¢) The right to transfer shares in the company is restricted in manner and to the
extent hereinafter appearing.
(d) Prohibits any invitation or acceptance of deposits from persons other than its
members, directors or their relatives.

SHARE CAPITAL AND VARIATION OF RIGHTS

4. The Authorised share capital of the company is Rs.5,00,000/- (Rupees Five Lakh only)
divided into 50,000 (Fifty Thousand only) equity shares of Rs.10/- (Rs. Ten only) each.

5. The company may, form time to time by ordinary resolution increase the share capital by
such sum to be divided into shares of such amount, as may be specified in the resolution.

6. Subject to the provisions of section 94 of the Act, the company may in general meeting alter
its share capital by increasing or consolidating and sub- dividing all of its share capital.

7. Subject to the provisions of section 100 to 104 of the Act, the company by a special
resolution can reduce its share capital in any way.

8. Subject to the provisions of section 80 of the Act, any preference shares may with the
sanction of any ordinary resolution, be issued on the terms that they are or at the option of
the company are liable to be redeemed on such terms and in such manner as the company
before the issue of the shares may, by special resolution determine.

9. Except as required by law, no person shall be recognized by company a holding any shares,
upon any trust and the company shall not be bound by, or be compelled in any way to
recognize (even when having notice thereof) any equitable, contingency, further or partial
interest in any fractional part of a share, or (except only as by these articles or by law
otherwise provided) any other rights in respect of any share except an absolute right to the
entirely thereof in the registered holder.

10. Subject to the above provisions of the Act and these Articles, the shares will be under the
control of the Board of Directors who may allot or otherwise dispose of the same to such
terms and conditions at and such times as they think fit and particular they shall have
powers to grant to any person who shall have agreed to subscribe or procure subscription
conditional or otherwise any shares in the company, and also to any other person in full or
part payment of any consideration or remuneration payable to him or his nominee allot any
of the capital of the company for time being un issued upon such terms and conditions as
the directors may determine.
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14.

15.

16.

17.

CALLS ON SHARES

Whenever the subscribed capital is proposed to be increased by allotment of further shares
or by making calls upon the members in respect of money unpaid on their shares, the board
has power to determine the terms for the payment in respect of such shares.

If a sum called in respect of a shares is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due may be called upon to pay interest thereof at
the time of actual payment at 12 % (Twelve percent) per annum, or at such lower or higher
rate as the Board of Directors shall be at liberty waive payment of any such interest wholly

or in part.

. The board of Directors may, if it thinks fit, receive from any member willing to advance the

same, all or any part of the money uncalled and unpaid upon any shares held by him and
upon all or any of the moneys so advanced, may (until the same would, but for such
advance become presently payable) pay interest at 12% (twelve percent) per annum or at
such lower or higher rate as may be agreed upon between the Board of Directors and the
members paying the sum in advance.

TRANFER AND TRANSMISSION OF SHARES

Except, as herein after provided, no shares in the company shall be transferred unless and
until the rights of pre-emption herein after conferred shall have been exhausted.

Save as herein provided no transfer of shares shall be made or registered, unless it be as
between the joint shareholders interest or a transfer to his / her wife /husband and/ or
children, with the previous sanction of the directors, who may in their absolute and
uncontrolled discretion, decline to register any transfer of shares without assigning any
reason. The directors may also decline to register any transfer of shares if they are of the
opinion that it would not be desirable to allow the proposed transferee to become a member
of or to increase the holding of the company.

Save as provided in Section 108 of the Act no transfer of shares shall be registered unless a
proper instrument of transfer duly stamped and executed by or on behalf of the transferee
has been delivered to company together with the certificate or, if no such certificate be in
existence, the letter of allotment of such shares in accordance with the provisions of Section
lwdmmmmdﬂﬂbedmdmmﬁnammberinmdmhm
until the name of the transferee shall have been entered in the register of members in
respect thereof,

A-feenmemeedingM!—mybechnguiﬁreachmappwvedbytheMof
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18. A member intending to sell any shares shall give notice of intention to the Board of

Directors who shall offer such shares to all the members of the Company and may
thereupon find one or more member willing to purchase the same and divide the shares
offered in proportion to their respective holding in the Company on that date. In case of
refusal by all members, the Board of Directors shall be at liberty to select any persons and
offer him such shares The Board of Directors shall select the willing purchasers within a

period of two months from the date of such notice.
19. In case the Board of Directors shall fail to find a willing purchaser within the time specified
in Article 18 above, the member intending to sell his shares shall be at liberty to sell the
and the Board of Directors shall

same to any person at such price as he considers proper : e
subject to their rights to decline such registration under Arricle 15 above, register the

transfer of such shares.

ofshmunlessotherwiSeagreed,shaﬂbt.etheirfair
companies auditors and the decision of the
seller as well as on the purchaser.

20. The price payable for the purchase
values, which shall be, determine by the
auditors of the Company shall be binding on the

set our in Article 18t020aboveshaﬂnotbeenforcedinmeof

21. The right to pre-emption
the members.

transfer or transmission of shares in favor of the hires of

22. Sanction of transfer must have not the effect of increasing the number of members beyond

fifty.
GENERAL MEETING

23, L) A general meetingoftheCumpanymaybecaﬂedbygiﬁngnotlessthan?clea:days
notice thereof in writing to the members of the company.
[D'[‘hemembersandthedebennneholders,ifmdwhanyshallbedeemedtohm
agreed to the copies of documents specified in Section 219 of the Act being sent to them less
than 21 days before the date of the meeting at which they are to be laid, provided all the
members entitled to vote at such meeting consent for the same.

24. No General Meeting, Annual or Extra-ordinary, shall be competent to enter upon, discuss
or transact any business, a statement of which has not been specified in the notice
convening the meeting except as provided in the Act.

DIRECTORS

25. Until otherwise determined by the company in general meeting the number of directors
shall not be less than two and not more than nine inclusive of nominee directors, if any

26. It shall not be necessary to hold any equity shares in his own becoming
name for
director of the company. >
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27. The persons named below shall become the first Directors of the company and persons
named 1 1o 3 below shall be permanent Director unless and until they vacate the office by
virtue of resignation or otherwise and all other director will retire by rotation.

1. Rupesh Kumar Mishra
2. Ravi Kant Mishra
3. Rishi Kant Mishra

28. The chairman of the board of the Directors shall be entitled to take the c:hflirl&t every
meeting, if there be no such chairman or if at any meeting he is not present within fifteen
minutes of the time appointed for holding such meeting, then the directors present shall
elect one of their members to be the chairmen of the meeting.

29. The directors may meet together for the dispatch of business, adjourn or otherwise regulate
their meeting as they think fit, subject to the provisions of section 285 of the act.

30. Each director shall receive out of the funds of company by way of remuneration for T_he
services not exceeding Rs. 250/- (Rupees two hundred fifty) for every board meetfng
attended by him. The Director shall also be paid traveling and other expenses for attending
and returning from meeting of the Board and any other expenses properly incurred by
them in connection with the business of the company, The Directors may also be
remunerated by the Board of Directors for extra services done by them outside their

ordinary duties as Directors.

POWERS OF DIRECTORS

31. The Board may from time to time appoint any one or more Directors as the Managing
Director(s) of the company on such terms and conditions as the Board may think fit and for
a fixed term or without any limitation as to the period for which he is to hold such office,
and form time to time, subject to the provisions of any contract between him and the
company remove or dismiss him from office and appoint in his place.

Rupesh Kumar Mishra shall be the first Managing Director of the company.

32. TheBoudofdjmor&omﬁmem&meﬁthemmmemﬁonoftheDiMms&Mamging
director(s) which ispayablebywayofsalaryormmmisﬁonoxparticipaﬁnninpmﬁts or by
any or all of these modes.

33. The Board may from time to time appoint any director as chairman of the Board for a fixed
term or without any limitation as to the period for which he is to hold such office.

34. WmhomPrejudicemthegenerﬂpowmmfenedbytheAa,mdthempowmthmis
to say:
i). Topaythecosts,chargesand;andexpempreﬁmina:yandincidenmlmthe
promotion and registration of the company.
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ll)l- For Il!‘ld‘ on behalf of the company to draw, accept, endorse and negotiate all
“ ;ques' bl.“‘ of EIChl.nge, promissory notes, hundies, drafts, government and
Other securities as shall be necessary for carrying on the affairs of the company.

xi). To invest and deal with any of the monies of the company not immediately
required for the purpose thereof upon such securities (not being shares of the
company) or investment and in such manner as they may think fit and from
time to time realize such securities and investments.

xii). Subject as aforesaid to enter into all such negotiations and contracts and
execute and do all such acts, deeds and things in the name and on behalf of the
company as they consider expedient for or in relation to any of the matters
aforesaid or otherwise for the purpose of the company.

35. Subject to the provisions of 292 of the Act, the Board of directors may from time to time,
entrust to and confer upon Managing Director(s) and/ or committee of directors for the
time being, such of the powers as it may think fit, and may entrust or confer such powers
for such period and to be exercised for such objects and purposes, and upon such terms and
conditions and with such restrictions as it may from time to time revoke, withdraw, alter or

vary all or any of such powers.
THE SEAL

36. The company shall have a common seal and the Directors shall provide for the custody
thereof, except as otherwise required by the Act and the rules framed there under, the seal
shall not be affixed to any instrument, except by the authority of a resolution of the board
and except in the presence of at least two directors or one director and such other person as
the board may appoint for the purpose and such directors and such other person as
aforesaid shall sign every instrument to which the seal of the company is so affixed in their
presence, However the share certificate shall be sealed and signed in accordance with the
provisions of the companies ( Issue of Share certificates ) Rules,1960.

DIVIDENDS

37. Subject to section 205 and 206 of the Act, there may from time to time be paid to the
membermchdividendainmﬁmormhwiseasmayappearmtheBoardtobejmﬁﬁedby
the profit of the company.

38. A transfer of share shall not pass the right to any dividend declared thereon, before the
registration of the transfer by the company.

39.Nodiﬁdmdshaﬂbepaidinrape¢ofmyshmmeptmthemmbmregistemdin
respect of such share or to his order or to his bankers but nothing contained in this article
shaﬂbedemedmreqnhethebankeroramembertomakensepuateappﬁaﬁonmthe
company for the payment of the dividend.
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we de Pﬂ"oﬂ !l'I.S. Whase names and addresses are subscribed below are desirous of forming a company in pursuance
gl ation and we respectively agree to take the number of shares in the capital of the company Set

opposite our respective names.

e o
Name, Address &

[Name, Address, Description, Occupation of Subscribers No. of Shares| Signature of _
taken by each| Subscribers Signature of Witness
subscriber
1{Rupesh Kumar Mishra 8000 o
Son of Anil Kumar Mishra (Eight
Resident of Hada Th d
Ranchi Only“)
Jharkhand - 834003
2
-
2|Ravi Kant Mishra 1000 Sd/- é . ' @
Son of Anil Kumar Mishra (One - g 'g
Resident of 36, Manjhiladih Thousand E
Tundi, P.O. Tundi Only) 5 g g
Dhanbad 3 g g
Tharkhand - 828142 5 g g 2
Occupation - Business &2
5 & & g g
S% &
.5 (Y
W
g
3|Rishi Kant Mishra 1000 Sd/-
Son of Anil Kumar Mishra (One
Resident of 36, Manziladih T 1
Dhanbad
Jharkhand - 828142
Occupation - Business
Total .
Place: Ranchi
Date: 16/01/2011

o i 5 ¥ e
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