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THE COMPANIES ACT T956

PRIVATE COMPAAry LIMITED BY STIARES

MEMORANDUM OF ASSOCIATION
oF'

MOIi IAS INFRASTRUCTURE PRIVATE LIMTTED

l. Ito namo of Compaly is MORIAS INFRASTUCTURE PRJVATE LIMITED.ll 'Ilo Ro3irlotul Ollicc of thc Company will be sihured in thc State of Wesr Bengal.lll. 'l}o tltjoctr for which the Compary is cstablished a..e:_
A.

I

TITtr MAIN OBIECTS TO BE PURSI'ED ON MS IN CORPOMTION:

3.

V
For Morias lnfrastructure Pvt. Ltd.

nla
V-:.,'rtl )x
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(l)
()ll,l(:rt\CtDEN]AI_OR.{-fic,.l,\la\,.tOt-llt:..\tl.\tNII[NtOf, 

I ,E I\,IAIN OAJECT T

) Io l)urchase, acquir.e. bltil(I. c(,nslru
Icnlovc or rc1:laqe, Inrl Io rvork
I ictorics, mills. laboratories, slrol:
t'oadrvitys, U ollcyways. t.cservo t.s.
antl convcnicnces, wl)iclt mnv soctllc main ob.fccrs of rlrc t Lnip:rnr
! or'l)oratc it doing arrr. of thcsc llrl:

,ll,,"lliil':'"';iJl, ]il:ll:;:. ,llli, 'l''':""'.','t , rr'r)rcr,,{j,,1. i'ipr).,rarus 
':qui1:r.urrr

rcsi).,rccs ortl)a csrJtes 
"nd 

l"n,ltl 
Io do ill li)irBs tbr devcloping tlrc propcrty,a,d

ur suclr manner as tl.rc Company nray thhli bcsr

l'o putchasc. take on lcosc. or rcnilnuv,,lllcrrrisc uctlui,te of .rtlv -.slirlL or Intcr
rrrrJrrovc, worL, culriw:rtc, de
rlc;rcg5. ljgg11qq5. .prir.,ileges,
nttllls or powcrs of arrv l:rntl
Ior 1s1x1ra;,0 rl.ro matn objccrs )lny and [o purchasc, chartcr, hirc, truiJrJt't olltcrwisc ;rcquire ct',rfls. c:rrs, v :.,r vehicles uf arry clcscril>riorr lrrJ tocrrlplov lhc sarnc in rhc I,rrsiness oI ilrc ,,,,r,,,,i.- 

-'-- !r err, (r

)(l), corl)ori.tlc or unicorpoLatc rvlrctlrer utron, klow-lrow, procesccs, engileorin
5, ltrlouLs Jnd blue prir)ts uscful l.or tl
, rn:rclrilrcry or. appar_atus rcclr,ru cd I.or

,:l;il,lu ""n"0" i,n), s,.nnr oI liccncr r,rrl

l(, scll. c,\cllangc. tnolgitgc. lct oul rrrr icir:ic, l.oyilllv or tributc, gl.iurl L.cL)crs.'r rnd i-n rny othet. lnart'rtor clccl *,itLr or
odcflJkirlg prol)cn),, a-sscts, r-igh L.i :llr(l
rIlrolt ns lnay bc lllougltr lit irnd iI]
or p ty paid up, or sccuriLics of rrr1,

I :l ,., ,:. an)' righ.Li or I)rot)r.ty acquL erl b.r, rlre Company and to rcrlruncr.3r: :rr\I)ur'\on. lurn. or bor.ly coq>orrr.. rcntlcring *;r"i""" ," iilJ6ol-i,.nv .irt,.. bv 
"o.1,I).r\rrcr)t or [)\' Jllol,ncnt t. 11i111 o, tlrrrn of slr.r.cs or.",u;r;tr,oi'it,.'l;;,r;:;r::

1'r,irl .rP in frrll or.in 1:rrr ol otlrunvr\c

lo rrrldsnrla corrrrnerci:rl oblio r
,, r,r,.,;;; ;-b;;';;;ii't ;;;:i[:'rs' 

tr lnslgtrolls llnd oper rtion rot achievc mc':, t

It, ljrlrrrntcc tllc D et.fot.l.. i, c,_ ()f.in\, ,rortr.irur or.obligltio. of ld lhe p.ymcnt ol

Lir);l ,nLc! mu1, bc corrsitle lt tl kol,,. cli
trhjccls si lha Oor.nParrl, to ;rn I i tlte:rbor... contetl Io :rct :rs sulctics_
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ll)

(r)

I, ur'ort .rr' *ro.cy of thc Cornpun' out of thc surplus funtl nor irnrnedralcl\
trqultad llr ruLlt invcstrncnl as may tltougltt proper.

iittlrlort r, tho qrovisioru of law in forcc and thc nrleg &amed thereuncler anr)
.llraLttvci rnsucrl by R.B,l. for rhc timc beirg, to reccive moncy on loan afld
lrrrlorv, or t;rrqc moncy in such manncr as thc Company sha[ t]linl fiL and rc,
..cul'a lho lt{ymcnt of any monc)/ boo.orved. r aised or owing by morigagc, chrr EILor lilrr upon all or any of rhc propcrly or. ussels <.rf [re Company lbottr-piesenr ,r.nrllllr), iltcluding its uncalled capital, JnC ilso ro), o sirniJar inortgage, ch.rrgc urlrcr ll, rccutc llnd guarlntec thc performance by thc Company Or any othcr persol,[ !r,[rl)Ifl] or any obligation undertrken by the Company or any other p"aaun u,(r,nrl,.uty .r-y drc ooss may bc but nol amourlt ro Banking busincss, as d.:finc.l
urrrlcr tlrc llirnk.ng Ii.c$llxtion Act, 19,19 ,.

lo rll)cn itny rcaoult in any ban-k artd lo dl.arv, rn:kc, acccpt, errdorsc, rliscr_rr:r
hcgr)lrJtc, cxecutc cnd issuc bills o.l exchlnge, promissory not"", bi[, of Iading
\vJrr':[lls Jr]d ot]rcr ncgotiuble or trJnslcftlblc ulstn[nents or sccurilics.

lo apl)ly for pulcha.se or oLhcnvisc lcquirc oncl plojc.j!, prolong and rcncrv ut rrr.
Prut ol tltc world, rny palents, piltents rights, tflrclc 

'mu.tq*a".igr,.,'1r..r,"..
r)roicctio.s, conccssions lnd the conrerri'g of any cxcrusive or non-exclu-ir'c oilrrrilcd rig]tls to thcir usc ol any secret or oll)er hfonnation as to any irvcnlion.
l)roccss or privilcgc which may scerr clrpable or bchg used for any of the purposcof tlrc Corlprny or tlte aoquisirioll of rv]rich tray sccnl calculatctl dirscllY or
inducc(y to bsrrcfit thc Coutpallt rn\l lo usc, cxclcise, develop, gant licen..r,r
pr.i,,rlcgcs iI t.cspoct of or odrerrt.isc turil ro accouttl tnc pr.opeily, dgJrrs nrrLi
irrfonnation's acquircd.

fo expend nroncy experirrreItting on .rnd tc5urtg in i_rnproving or seclonq l,_,
unDrove any parents, nghLs, irvEntl() , drsco'errcs, pau"""" oa irfonnlriorr oi thc(lornpanY or rvhich the Company rn:r\/ lc(luu e or l)rop()se to acquirc.

l'o. csiablisll prclvidc, maintai, .n(l co.(rucr research and orher r.borator.r(s
trainiag collr:gcs, schools and orhcr irrsli(rrtions for rhe training, educlrr<to :rrr
instruclion of studenls and others rrlro nrry dcsjrc ro svail themsclvcs of rhc sarnc
and providc fol thc dclivcry arrrt troldinq of lectur'es, (lenrorBtrarions, exljbitions
classes, nreeting and r-:onfcrsnccs in corrnccrion tllcrc!\tth.

To acquilc and undcnekc all r:r ;rrr ...

suirable fo, ttrc purlosc !r' rrrc Lrorr'r. .,,' .ji, i,lil"'i]."j"H::"ff 1 :: j,Tllxi,
tlterervith or rvhjch is capablc of hi:rrrr, :onduclcd l;o as direcrlv lo bcn:fir rl,.
CompJtly

l'o procur'c th9 r cgr.slr atron ol r!!o|llt,r(,rr (,: ll\c ('onrl):ur-\ i:1 or trncler rlrc l:rr . I
Jr)y l)lace outsidc IJ)di:r ln,i to riren r)r] .llcs of tlr(j Conrpuny at Jn! i)i.:;.rvhetlrcr rrr Indil o: rurside Ildir,
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l,,r lorrtr. rlrr.,rrl,rtillc r,t. pr.orrrolc tu1\,tha$/ll.t. l,ur',rrg o,r.,.rr,gr1_ r-t. or tl,"' l in India or
,*rarr ,t ,lrcr,tr-\vrtlu. il)c opiruon of 

r any of the
sdqld rrr nrir,lrr ,rrr..iiy u,.'irii""uu ,. bjcce which

lnop.rl.t. ( i,tlton+Isc provc 1dv;rnrageous !o rIe Compsny and ,, O:Xil,#,1:,,.r. irr(l c,rtlclricri irlcur cd in ci,nnecrion *i,; ;;, Juch pronrotion orllr, l|rlrr,[ll0|| d lO rctnun,jri
rrrrrr rr r,,r ..,;;;;";i;;;;;:'j:.Tl',H::?:.:)r comPanv in anv mannc, i, sr,arl

"ub,a!l 
Io tlrc l)rovisiol)s of tlrc (_-6n1p3l1igs Act, 1956, or any rc_cnac(rnenl

:,:.:1:rl a, rlrc rurrc. bcing rn forcc, ro .anrrlgrmatc wirh cornpany, con)pJrliss or l()otttat t,tlo l)xnncrshjp ot inlc
,,,ro,!.rra, !o-or)!,r:,rion. joint 

":.;Xl: #l:.:;:::l .r:1,.:[Tf*i,f::] Jil:"J], :it,!rr.,r,,. c,,rrrp.rny or sorr))rlrics cjrn).urg on ,,. .;;;;;;",,' any busincss crrrnrrri!riurr rvldch tlrc Comorny.rs.iurlrorrzcd ,o ."r,y -orl- 
ol i,grg" io or w[i;h,.rrr lrc c:rrrictl on irr comccriol rlrcruvirir l, -p"i,ri ;; tii; conducred to .rs,lucitly or in(l,rccrly bcncfit lhc (.oml)Jnv.

lr, c111g1 ,rgo any ilJl.lngcmcnts and I
( rovcnuncnts or rvitlt othcr aurlro ties
otlrurlvi-$c of any plrcc ir w[ich thc Co
nnv ncgoliations or. opgtalton
tlrc L.rbjcct.s oJ tIc Comparr]
lrrc ColnpJny or lurtlrcring tl

l,.r.nrs, 
. 
toans, pri,rJegcs or conccssiorrs i,i:l ",["::i";..XT;";rr:;ff. ;iqHi(lcs[ablc ro obtain ar.]d ccl.r

i,,ranscnrcrrs, chun"r.. rrcc,"cs, lr*,r'j'r,.iil!'Ji""r::1.."r:,T*l wirir a^], suclr

r.takilg of
r.wise and
grng ro (}lc
Corlpany

lr

I _1.
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er x,l gr r. prodcccssore in business 
"i',,lJo"lI'SI H:,""J.'i.g"TfiTX,ilI

li no! ln conuron wiih oihcr persons
0ltndly co-opcrativca and thei, socicti
1rd chnritlblc institutions, <tining an
lantJrlcr, xchoob and lrospitals tnd ro
,tttrl lo g(,rttributo to anv funcls r;riserl
Ittll lx)ro wllatlocvcr. ,.
l 'r ti(l l)ccuJliruy or otllcrwirc any associurion. body o1 rlgysmgnt havrng 1br. ,inolrjact thc rolutiorq octtlernenl,. or sur.rtrounting of iriaur;oi or lubo, probl..r,. o,lfoublcs o[ thc promotion of inclust6, or Ir rclc. 

-
liubJcct lo pt ovisioru of thc Coml:rrnics .\ot. I955 ro subscribc or. guaran jmorcy for any notional, charitablc, trcnevolcnt, pufrti., gc;;t o, ,r."n"f oirl. .or lrrr cxhibition, subjecr ro tlle coinDlilnca of CcriLrol ,nA"iiot" rr,""'li, c$.tJblish and mahtain ol plocuLc (he cslabtislunent and maintcnance of anvu0ntributory or-non-conttibutory pcnsiorr or rup"r"r^uotion n_a, fo, the l)enefr,ol; rnd give or proc,rs ttrc giving r.rf <lonrtions, gr.rri,ii.,-;".;irns, allowanccs o'clnolumcnts lo any pcrson rvlro are or
rcrvicc of the Company, or of anv
company, or rvho are o. i"ar" ot n,.,, ii,n
ntry suclt othcr Company as ;riol
dcpcndents, of any such pcrson,
mstrtutlons, ansociatioru, clutis or fun
advrnce the iJrtcrest an(l rvcll bcing o
colnpany as aforesai<I, and mlkc pit\/ntenls to or towards the insurancc o1. lnt.$uclr person as aforcsaicl iurd do r^1' of rrrc maucrs arorcsal, 

"i,r,"ili",r. 
'"r",;l

conjunction wii. anv suc^ o rer. 
"u,,,y,,,n1, ", nfor",oiJ,iJi.c-i to rh" co,r,pliu,c"of Ccntral and Shtc laws.

Sutjcct lo thc provisions of an1. lurv fot llrc lirnc being in force ro .isrribur,:among.tho rncmbors nny prol)cr.tr ot. thc Cornl)nn),, or fny-1rro"".a" of sell ordisposal of any propelty of thc ( ornl)irlv irt rt,c e ,rcnt'of winjini ,lp.
'fo unclenakq calry oul. pr-orlote.r.(l sporrsor 1jr.lrl devclopments urclucli^g:rr.
Prog:rlrune for Promotirrg Lhc soer.rl rrnct ce ol|otrric *cl]:are of, or the uplili of rlrcpcople in any nrral area ancl ro incur rrr cxy>enditurc on any prograrnnc of rur.rlol ny promotion thcreof, eiurer dilectlv or

rn .rny ortrer manner. Without prcjudicc rJ tlre
trrre for rr_rral devclopmcnt" sliall alco ilcludc
social nnd economic wclfare of ol thc uptifi of

assist_ rurar (lcvclopmcnr 
"nd ,,,",";:"'1':,",::i'' :.,:fr:;'":r'J"l*:il"i",n:[?""::l

inCludo alea nu may be legat decl r< :rrr,rl :rrc:rs unrlcl tlte Incomc Tax Act. 1961. orany otl)cr lnrv - rltatirllr ro r.trl1,rl developntcnr for lllc

,rl

'l

l6
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v Dil.eclors iu rut.al areiB thc Dlectols
crlt any oF thc Ebsvc mcntioncd objects
ol at such fair Or conceesional valuc as

{llc own
or Local

rt;0h, on or Tru

?o urulltllc. cJny out, pt.omotc
ifomr,tlrrr rnd growrh ol n:tional cco
Itt.y rroru cr lo bc social rcspons
llellon ot'thc prrblio an also any
lfomolt nrdonol wclf,rrc or. sociil,
aanllol ot'olc puhl.ic rnd in such m*l rurt plcjudicc to I,l)c gencru[ty
t t .p ublighinorrrn [Iiely
nrrrlt,rrtor' :g:i fll^ ro prosccurc thcir studies for scademic

charge, let ou!. on hire, and deal in al.l

pirny ot any of 0rom.'fo act as ngcnls, l elJ! cscllla liwcs. cqrr,ra1,aa,t, factol.s, hrokcru, corrcsponclcnts,attorncyrs' rsrockics(. disnibulors or orrcrrvise on c;;"ili;;, profit shari^g or.any bthcr basis for. all kjnds of conur.rodjtics, irr which ,fro,aornpony is auhorizcdto carry on busincss.

T}IE OTHER OBJECT ]TOR WHICII ]'}ID COMPANY IS ESTAI}L].SIiED ARE:
To manage
or not and t)cl.tics whether belonging to tha Company
otllel.s refro 

aDcl ro euppty tcnsntt and occupicr"'and
elcctrrc conv arlrng rooms. teaching rooms, meethg rooms,

clscwhcr.c thc buginecs of iron, Stccl
98,
and

wirc

{

'l

I 6,
((;)

I

L rV

l-h
Ltt

re!
c^l

ura

rhe

nr*.fimmr+EE[Egl.j1t,

I

I

I
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(7j

1.r nn loulOy Farrq bq, scll cnd deal iu cggr, mi,lk and d.{.try foducts and lo (lo
1^::{rltl- rnci@ thcrcro, including <tcathe in . li"k-"-i;;;i 

".J "i 
f ".

Lg1. ":-::g or chcrvhcrc rlrc. busincss of buildcr, conriacrorr, rlcsigncr s.Eltr..r., doconto . *... ."-".r'"^,. 1:::";::'::':aturr! (rcsrllrsrs'

J \drr ., .^, .r.d^^-.r- ,_^i..:?::",1o.., corutrucrcrs and b,fokcrr of r!-6,;";
lgt-.11-:Ton.rr.i".iuai"gr,u',i"q-i;l;::;ff #*:"8T,:!H,"1r"::
*^1f,n^rj:gl, lrl:,r"., rrr:spi-rars. r,.i"L, ioria.v"*,i;,",-"iji,r.,li"i,li,,
,radrhdnt comploxca. anrl r, <lcvclo.p. 

",."",- 
i,,ri,,Li.-,',.tril ffii]l ::ri:,.";,ilili1

l3rljll: :T?ld.'.1"1 :pi", der norish.. rcr".ruc, rcpr.cc, 
" "int..r,' 

;;;;: ;,i
$_t:.::, -*- I i :n trtrrc,, cor n mcrcr ati^ o ., J,.' p,,I i-.i'"'"T ;ir^i . fi ' ;;:.
fl ,ry:.ll cr' immovi ble. propcrl i €s fo r .i ;i il;; ;,"il;:;;li1:." . :lJfi :Itd to. eot T 914l*, rcllir., im1'orrer, c\portcr, rgcn orndrlwira to dcd itr rll tlpos of rarv rnatcriitls, go",l", i,ni
'lo
. lerviuer for r0l klada of har.drvarelltc uclE and lcrvicor conncclc(l aJtd
aaa

aDt 
tcshnolory, comrnunicntions an}

rnd orhcr .rtupl* rtuough rrrer.rr* Sirss. .rrHt-ti:rtl,ff'r:,f:.:Tii
brrcd application, wcb ltr.ltsgy consulting *rUiir. oprirr,i"rtion and rrafllcnt!,liScmcnt, wcb cnabling of lcgacv
nriddcwarc application, E-Commqlcc a
ind ontorpriro rosourco plnn^ing botll
rp€cifcatioru afld domands lroscd on .\,

tftc cLicnt r€rrer qryi.rorunclrt, cxccution
pfoductt including rcftwarc products ro custornize producb and docurnon(arion tomalnhln thc pmduct8 dcwlopcrl trr cuhr
arcNtcatu{c rnd cnlurnccntcu! of sc

rltc busilcsy ll kindi, molor lor).ics.
sc! t.tnk, lo, !, tslcton, comllincscor)vc\/rnsc8 auch lincl al(l t.olltcsns lhc L.on.pan.v rnay thinli Ii! and to trlnsl:olrpautcncEn and goodr pcnurlllv to do llrc husinc$ of c,>rnmon 

"*r1....
Thc liability c,f mcrnbcrs is timitcd.

E
J
Ji
E
J
oPrdt-g-
ir.p 1'
9i
o
fL

6
c
6

lv

i

The authorised sharc capital of tl
I wenry Five Lacs) rtivirrc,'.r 

'^,^ 
,,ti^lo^T',T' is ( I 

'25,00,000 (Ru1rces one crore
]L"1?;.I[ ;ff i*] ;::.:*,1i,. 

:t:,:-,ry: {:-Jr;,il',1',,ffi5":,3i; f H:of I l0l- (Rup,r,.r:s T.n).u"f,, *iOll--'vvv 
\r nsrYs r-'{c rrrry I housslrd) equity sharcs

are providcdbr rle reqrrterinn ^r,l'-t lt!: l'i:ilegcs and conditions uttcched thcrcroare providcdby the regulation of I 
- -'""-'Prrvrrc6ts Errq conortrons sttached thcrcto

rncrca.se and reducc rhe 
"^",,,, ^.T"- 33II lor |e tjm.c. hins, "ifi llr" p";;;'i;

ll:tr,,il: #,,T,$i :x:* :*ii::,#,T :',T;xil':#I *",#ffi:for thc time hing into *""*r 
"J,-'' 

vvrnvarJ 
'uru to qrvroc thc shares in thc capital

p.vrrescs or cc,ndirions * ^", b"T:::#j-?,:3:l-t"t respectivelv ,r;; ;sh;;
ilri1;'!:Ifi i,riff '.*IyT*[1,:{fi tT::lfi ::T1[",i"tff1*::of thc Compa:ry and to v; m--'-.'-..* 

vJ ur rrr 
'rccoroance 

with the regulations
conditions in such marurer ,. ;," fj?;" it-loflt]: an, such- rights, privilegcs or;l'":ffi l'rilm*'"",xll#:[J'#t1t?J["[;yili;.uil]:,'"::sthc company. 'l he rights .i;;'"'" 

qrv ur,E (Erng oc provlded bv thc regulutions of
thcreof -- _.- preterenc€ shall be determined 

"i ,t" ,iri" oiirr*



\r,llr I l)N
ll\ lrAl
I , ,l l, A l,,.,, \Ltlt
lll ,l' ll, { '

{I-i

lral t, r||a, \rl|lrrC tlJtIlCS al
ltthi llrr t'rrrlr,rrrr, ,rf rhe N
ll Ul ll$r.. rr lltc e .rDilal oll.ttrt A,l,t'crr, JirEI
llrll"l| ,l|t,t I )\!upiltions o(

a

i1l)

ld addrcss Jn(l (lcsiripri
lcmolnndurn of Associ_,

I rcs
1, and
to our I

ttbscribcd, lrc dcsrr orrs
wc respcctively agrec

I o(al Number ol
Shalcs to bs taken
suhscriher

Equiry
r), cach Dce cription of Wirness

ht ll\l /,1( l,/\NSAIU
I rFl | 1,.,\l(.\ I(OAD.

'A 7oo oJe
I M()'l ll.r\I- PANSARI
lt

I)NITA KTJMAIT SINGH
A I T I S AJ{.I(AI{ LANE,
4tA.7000?3
LIIITKA PRASAD
I'SS

5000
(FI\/E'TLIOTJS.{5

(FIVE ]HOUS

D)

))

.i>-ir-*
F) <":-: lrJ a.2*e Io J'-- ,.1 -

tsd$?='.
s3i;Ye
?lz{,lYoo(X<-=
E3s<3t
.97 -t']l <> -ca a.'ar

a.9
vj 1

Kolkat4 dar

10000
(TEN THOUSAM )

ed 6 r day of February,

, -h-Q'_rra,ttllti1,irr, j/r( 
__

and

f

c

ar
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'lhcsc "prcsents'' means thc N,lcnrr.:rirr.tdunr ol .tssocrirtrc)n and
Conrpany lbr the ti.Irc bcing in tbrce
''Aniclcs" means these Afllcles oI F.ssociotLon or .rs allereci
according to larv

PRIV.{I'E CO\,tr'AN\'
The C^ompany is o private contpan),, rvithin the lreilnrng ol
Act. 1956 sDd accordingly:
(a) No invitation chall be issucd to the pLrblic to subscril)e lbr

Compony
(b) 1he numbcr of thc nrelrbers ol' thc Conrpany (cxclus

emplo)rmcnt of the Company ond ihe persons ,uf,o f,"r;.rj
ol thc (lonlpany tverc menrbers of ttre cornut lnc r-onrpany werc merlrbers ol 0re cornl)arry *,hrle in thar
to bc nrcnrbers aftcr the employncnr cerce<jy shall bc lrnrited
purposc of this provision, \vhcrc two or rnore persons lrolc
Company they s)r8ll bc tr!-ated a5 a slngle n)enrbei-
1)rc right tu tronsfcr tire shareis)uf rhe Conrp,url isresrrrcrcd
hcrelnaller appcanng.
TI)e Ninrnturl paicl-r.rp capital ls Rs l,0O.r)OOl- (RLrpecs Onc
ProhiUits oD), invjtution or ircccl,tirrlce ol clcposrts lrom
thcir rclativcs

The_Conrpany shall havc powcr to issue prcfercncc slrares
profits which would orherwise bc evarlabic for.tiu;arJo, or,rr Ji
sharcs made for the purposd ol'such reden)ption or Iiable io bc
Comt)any & the Boord may, subjcat ro the provision of Selccti
powcr u1 such nratlrer uncl otl slrch lenns os thc (.:olnpany
prcllrencc sharcs, dctcmrirc by Spcctal ftcsolutrorr

(c)

(d)
(c)

SI'IAR Ir, CAJ,I'tr\L
(a) Thc Authoris,:d Sharc C:sprtal oI thc Corlpany sl]all anroL!)r
lnay lront llntc to l)rovlded undct Clausc IJo \/ oi lhe )\,((lonrpany

(b) The sharcs in the capiral ol tllc Colllpany [or.thc (iIrc bcin
th! Directors, who nroy by tr6aniruor,rs approvol of sll Dlreccl rlrr'sarDc or any ol_ilrcrrr t(- such l)erson n, 1l"rro,L ,n"1
an(l on such tcnls & con(litlorl arrci crthcr ot ,lr,"n,,t'tru o,
wrth tl)e p:ovlslons ol Scctror 79 ol'thc Acrl ar a discoulro.l trTtc lv trntc thrr:k I,tol)c- rn(l vtll, lull l,.,,vcr tO $vclor or buy 0l I prenuurn hctng c ,,ircrsitblc ;r such irnr,
Drrcctors r rink tir

(c)

(a)

Notwithsranding anything conrained in Section 7!) of rhc
thc Conrpsny nrey, fronr rinrc tinle, issue Swcat Et1uiry Slr
issued, subject to cornl>liance wrth thc prcrvision of!"ct,on
Subject to the rcslriction oI thesc Arricles a sh,.rre mav [-rc r
persol cnt tled to transl!r. !o dnv pcrson iDclLrding nrinor
lhrr vatuc. bur no sharc shall bc rrrrnslenc,l Ln a lrirrnu,
t)erson seldctcd by thc trinsluror is al>pri.rvccl by thc Board
cf wholn lt rs dcruablc rn thc jntereit ofthc Cornpany to
Board of Dircctors (lo nol ap1)rovc thc t)erson scl"crej by
trans[crr.(l ro nny l)crson inilrrcling ruinor solcctcii by iilc
irs onc ol tvhont it rs dcstrablc ln lllc lntarcst ol Ihc Conrt)a

(

:irl ll8ltgm{d;,*o*t ,,,",.="--l 
n

Aniclcs of Associor ron of r11,.

modilied frorn timc to lunc

3(1Xiii) ot thc Cornpunics

shares in or debcnturc of thc

,.)
)

(b

(d.

N
ol

wtl
tr{!
mc
mc
she
Rcr
mc
cer
ccn
disr
not

lns(
cvl(

(rvh
Ictt(
o!hr
sha r

as rl
lo sl

of persons who orc in the

80 of the Act, cx.rcisc such

fonnerly Lr thc cmploSmrenr
loyrncnt & have continued

lifty PROVIDED rhat for rlle
or mora sh:rre Jointly rn tlrc

thc rrral)Jlcr and to the cxtent

)t
olher its mcntbcrs dircctors or

a righl to redenrptron ou( of
procecds 9f a fresh issue of

at $c option of the

bcforc thc lssuc o[ such

bc dividcd urlo sucll sharcs as
of Assoqiotion ol rhe

shall bc uldcr the conuol of
ellot or othcrwisc disp c
n]lnor ln such Propon n

par or (rubJcct to cornpliancc
and al such time as rhey may
any pcrson thc option ro call

& such considcration as the

of Dircctors unaninrously

orblscwherc in this Articlc,
of a clsr$ of sheres olre.,rdy

A ol the Act.

by a menrber or olhcr
cclcd by the trsnsfcr or, at a
is not a mcmbcr urless such

Dircctors unar mously as orrc l. (e)
lt to mcmbcrship, ln czlsc Lhe

lransllror such sharcs shnlllre

l0 (a) I

(b) Lr:'
unI
ad rl

or1[

(c) \\ln
fls lJ

I

I

Th
I

(b)

(c)

j

I

to odmir to nrenrbership
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i,.)

(3)
lrr r rrrc rrrry tw.ecn the proposing transfcror Bnd thc purcho.ser as to thet{r vrluc o of th" Co,irpany. slioff on rfrc offfic"ti6n ol.c,r.lrcr ponf, 

-

rrrtrfy rn rv in rhciropinion ls tn" foir vottl'c'anJsuch sum shall berleorrrod to I
'lhc l)ircctors may, in thcir sbsolute <iiscrctron end without arsigning any rcsson thereoI,lcolinc to rcgbrcr trsrllfer gl'Bny sh8rc, whcthcr or nor it i. ; fulTy piia-rp 

"f,_".I hc comp.ny shall bc cntitlcd to reBrsrer sny sharcs in thc n8mc of s minor if ful)y perd
orrd ollow l-hc dividcnd thcrcof to bc collected by 

"r"h 
p";;;;it dccms rhe guardian

ruch minor shorcholdcr.

t,l)

I l('t\r tajncd contrary clsewhere wheriever ony menrberrl tllc ed by thc conrpony es a fu or otherwise ,."rgru o,rr ilr t or is runrovcd form such Board mav at a.Dv timewrrlr I n or digmissol or rcmoval h-;;;;;;ilil*d##Jtruulcr ofhis shorca or sh-src (tncludhg Sweat Equity Sharcs elready rssue4 if ""y);";;;;;,r'rbcr nominsbd by thc Board sr *rc fair valuc'to ie tixcd by fie Auditors. shtur.t rte sa,atncrrrbcr dcclinc !o trsrufcr his shsrc or sharcs, thc ' 
urchasc n)crney andrlrnll thcrcupon csrEc thc no,me o[ the pcrsons be entered in thcll.grster as the holdcr o[ thc shsre or shaies and s cy in trust for such

thc Pg\ver to h.arc ccrtificalc or
s)raic
good
shall

of the deo(h or
producing such
he proposcs to
f thc Dirccrors

lcttcrs o[ sdministrstion or succcssion Ccrti
otlerwisc as thc Dirqctors may impose, bc re
sh8rc, msy with such consent Bnd subJec( as
ue thc Dircctors lloy spprovc of unlnrnrously.
lo such pcrson os aforcsnid, sholl bc subjcct ro

PROCEDDlNG AT GENERAI. MEETTNG
-(0) A gencrol Mccti^g n)ay be calrcd l)y givrng 

.not tcss rhan ! | days crcru noticc i, lvrting c.ry
spccifying thc plbcc, thc day and thc hoLrr oI r.rre nrceti4g . ro trre persons cntjtlcd to vorc-rhcrc
Bt in thc morucr laid do*,n in Acr, provided rhat a gcniar nreeti;g moy b; ,i"ri"a 

"n", 
g,"i"g

-tl^:*r^H::^tl-!lrltslccincd abovc rf rhc mimbcrs of tlicompany h"l;r,s ;;j.;;capttEl ot thc conrpony currying o rigj)r to vote a nrccting sc, agrcc in writhg.
(b) rron-reccil.rt ofnoticc by eny nrenrbcr or othcr

lidole thc proceeding a! r}le mccrln8.(c) 
:l lj,:..o,r,,""" 

sholl bc passcd 6r Ccneral

(a) Thc Cheirmen may, with thc corBenl of any mccting at which a quorum ls prescnt, ond shall if
so dirccted by thc mceting, adjoum rhc rn.cling frorn rirnc to ti.c and tom pracc ro placc

(b) Any busincss lnay bc tro.nsacrcd a! onv a.:roruncd nrecrinlr in oddition to thc busincss lclt
unfrnishcd -ot thc mecting lronr which rhc irdjoururrcnr took place provided a norice of the
sdditionsl brLJinc$ to bc tnulsacrcd ar tlr: r(ljourne(i nrcctirlg is given as in the casc ol-an
orlgrtal mcetrng

(s) whql.! mcetinu is odjoLuncd ri)r 3r) crirv.j o: nrorc n.(icc ofthc Bdjouncd mccting shall bc 5irvcn
os in the casc ol irn originol nrcetrng

I

.i

I
I
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:! ilul l, ,l

(.1)

any nollcu 01 an adjourrurcn! or oi.lhc

thrn itall an hour &om t}lc LuIc
clissolvsd and shall bc callcd aticsh 23
prlrposcs Bt qny sdjoumcd mecrrng t

in

|rr)r Unril orhcrwrsc: rrcrc,n,incd or,,n.1:l;1,,:,::sj;l?":,:,- rhc nu$ber orDirecrors shirr not cr:hc less thBn two and not more tlton rine "'"!!rrr8 (nc nurloe! ol lJlrectors shill not 
ca

ll 'l-he Person hcrc rn afLer ntuned_shall be rhe ljrsl Dircctors of Lhc Conrpany 14. ll
(a) Mr. SanJrry llonsarl th

,, (b) l\,Ir. Amrendrq Kumor Singh dc
Dri fhe Froord sholl huve bower to apl)()lnt thr Drrccrors gJncrollv on.l to sppont ndditlonal Drrccrorsand to frtl Bnv L.s.,rl uo.rn.v noiy ,,pio ,L, ;;i;;i;"i;';;,1'o",,.,.r Mo.rrn* of compon , 

at 
,T:l5 Dircctors shall nor Lrc rcqurrod to hold any quolificarion sl.rares arrIti Dlrcctors shall riot bc lisLrlc to retfc fiom offrcc lry roration cx(

17 any person ro acr as Altcrnarc Drr(.ctor to acr for a DircctolclurL^g his ;i:ot lcss rhiur thrce nronths lrorn thc Stor" r,, *tr"f,,,o"i_;;;;;";;;".1 ;jj O,Arrcmatd Drrccror !ha , rpso facto, vacare office ir ora 
"*h* tr,"-"irr*i.. aulais or vacatcs his oflice as drrcclor 26 Tl

rn. nnd whilc such tnoney remalru tluc. anv mo.
nli, collaborator, l)crson or any othor lorr, t\c

1t c ls. - L:d:
an lhoid thc
ed lntr)lll dct(

r un.i Scc

281. lacc oi aeccdr trng and (lr)
Prov grvcn lo
tvrrll rnrclrclcC 29 If ,

. r i,I lllilg,*e-lti i,,iri, i .,i. ; ,i,.

ll ln a(Tdilron to thc grourds nrcntionccr rn section lg3 0r the Acr, thc oltce of o l)lrcclor \\.ourd r)er,acaLed ifany Dirccror rcsigns his r.:fficc by norrce ," 
"ii,in! ,o ,i"'iiorp*y

shall be vcstcd in the Board of Dilcctot s ar)!l thc

nradc.

a\\,G]
i ttcn
or to
cxc rt

be Cc
for nr
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r\ny
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(s)

Subjcct to thc provirioru to thc Act, the Dircctors nroy fronl timc !o titic st lhcir discretton, rarse or
borrow tom Bny Diroclor. mcmber, pcrson,
intcrost slld upon ruch rocurity and conditio
perticulers by tho irsuo of dcbcnturcs. dcbcnrru
chsl8c or othcr sccurity on oll or eny propenics
cspitsl for tho timc b.ing

ics vestcd in
cxctcrscd or
Dircctor(s),

Tho Dircctorr may, frpm firuc to timc ond sL any timc, b! pov,ci of ottorncy, dppoint any cornp.rny,
finir or body of pcrsons, whculcr norninatd diiectly or iniircctly by urc o-i,o#n L ui'"tto-"y .,

such purposc
xcrcisablc by
ss thcy msy
ond convcnic

Dircctors moy rhink fit snd may also aurJrorizc
authorizl end discrctions vcsted i, hinr.
Thc rcmuncration o[ Dircctors shalr fronr tulre to timci bc deermrnc<l by the Bourd and t]rc samc

:liy-Y ii.!-" Irpl of-s nronrhly ollowonce or in any otier morurcr ond may be eq*ol or carrying intnc colc ot cBch l)lrector
cntitlcd to.bc paid out of thc funds of thc Cornpany for ottending rnecL Lrg oItt c thcreof including adjourncd rnccling su6h ium'as sitting fcci ns shali be
to timc by the Direcrors but not cxiceding their linrirs-as 1rr"r"r,b.c ,I,

(l) - Thc rcmr'rncretion of thc Dircctors shar, in so far as if corsisls of o montly ps).menr, bc
dccmcd to accruc fronr dsy to day

(2) In addition to ulc rcmuncrstion payabrc to thcm in pursr,uhce of thc Act or thc Articrcs, thc
Direclors moy bc poid a.ll travcling, hotel and other cxpcns:s incurred by thcm

(0) In Ettcnding and retuming [ro.r nrcetings of rhc Board of Dirccrors or ony commlrLec c]crc of
or goneral mcctings o[ thc company including the adjoumed mcetlngs, or,

(b) In cxccurion of thcir dutics Bs Dircctors of the Courpany or in conncction witi thc btrsincss
of thc Conrpany

. If any dircctor bcing willing, shall bc call
cway from his placc of rosidcncc for ony
oncntion to thc businoss es a mernber of Co
or to work &t cgntractor, sgcnt, puJ-chos.r, o! t
cxcrtions
thc Act, r
bc dctcrm
for any othcr rcmunelotion to rvhich he uroy othcrwisc bc etrtitled

-*y d*tg, muy hold any othcr officc or prace of profit in thc company in conjuncrion !i:rh rhe
oltlcc ol l)[cctor or such tcmls Es to rcrnuJleration nnd otherrvise os moy bc fixcd by the J]oarc.
subjcct to thc provision of scction 3 l4 of tho Act
Tho Conrpeny- nroy. lubjcct to tho provisions of tJ:csc Anicles and the Ac! poy o commission on the
net prolits of thc Company to is Dirccrors whcther in rvholc or pan_timo cmployn,c't oit-t"
Compsny or not.
'rho Quorum for o mccring of the Boa.'d shalr bc onc third gf its tolal rtrcngt'\ ony fractron

contsinod in that onc-thir( boinB roundcd off as onc or rwo drrectors, whichcvcr i-r rrgrrlr 
"ra 

ii 
"gugrum is not prEscnt withia fiftccn ruinurcs fronr thc rime appointcd for thc mcctinl, it shnll te

adjoumcd until such dote snd rimc ss rhey Chairman of '"le BoiuO sho appoint
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33.
(6)

/\-rcso.irrtr.rrr jrrc-Jl3tcd slnongsl rhe Dueclors ond,slgneJ by all thc mcmbcrs Of rhc I]Jard.,rLortuulrtcc [hcrcof, thcn in Indrs -or by majority of iucrr oi rtrcm es cntrtrca ro volc on rhcrcsolution, sh,lr be os verid ond effccrr.lrr 
""-',r 

irla u""^ *r1".r'"i''o .""ti,,g of rlLe Board or oComrnincc duly cc nvcncd and hclcl
Subjcct. to tlrc provision of ScLrion 29? ef 111contrBctin8 wit}l thc Comp6ny either os vendor
scrylcc, nor 0Jry such contract entcred inro by or
di.rcctor or fLrm ir which such Dirccr.or or rclstivo

such I)rtcctor rs o
ch rncrubcr or so
lroct by r cason of

Rcgulatioru 67 to 70 ancl ?3 1o gO (,f Tdblc ..A,, shall appiy
ou'8Rs

lllAJ! AC I NC On \yllol-t.fullE DIRECTOILS
Sublcct to thc provision ot Secrion t97A ol G;;;t,'rlh; B;;;;;;y [ron] rlne Lo rinrc !r.,td .,virh ,Jrc

!o bc Managrng DiJecLor or .Wholdtimc 
Direc!or

lha Conrp.aiy, either for s fixed tcmr or wrrhout
aJc to hold such offrcc, End, moy, fronr tine ro
sn him or t}rem orid thc Conrpa.ny), rcmovc or

A M.,asrns or !\rl:orctinrc Dirccror,strcll o, ,,0,".11"""1'"'l;,l1,:i::i:'l:T"',1";ii",,"" ,,,urtmoval os frc otJ.er Dirr.rors. orr.l Lr ;lrall. ,prJ I"",o 
"^a-^rnJJ,","fy ccasc k, b(. a M,urn;rrrgDu''ctor or wrJrcrrn)c Drrccr.r, n rli( -'.rsc m;y u. irr...-"r'i"iold rhr offrce (,f Dirccrrr 1.'rany ccusc

r ro thc prolriLition ard rcsuictronrj contar,)ed i,r

lcd to ruquirc coi_rccrn-i4g tJre busincss, rarlinilpary bcy.nd ! uJ.rt 
""a 

U,.,iiu.*-oi O;d.;;;,;
by the Act, dir Compony rn gcncrul mccringSubjcct to tJrc provisions of thc Acl, cvcry Dirccror, I\,lanagcr, Audrtor. Sccrctury. .l.rcasurur.

Tnr:itcc' Nlcnrbcr:i of o col)rlracc. AccoL:n'€nl, ngcnt, otriccr]servont or oLh.-r r)(rJon (.rrr 1.,!.rinthc busmcss ot rhe Cornp.rn)., shalt wfrcn;"q;;,;;,;';;; ii"ir*r,io,, pleJilns l,.rnr( r robscrvc a sccrccv rcspcclLng sll tro,)saction ot it," Co,r,paiy *i,-h 
"*,on,"a. snC thc sl]!c ol

co-nrply with any of thc ::rovtsioru rn tltesc prcsc
alfcct thc po\rcrj oi Ccnrr..rl Covcrruucnt or onv or
to hold on i,tvesrigstion urto the Conrpany.s aflarrs
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43.

(7)

RECONSTIIUCTlON

SEAL
44. Thc Dircctors shall procure 0 Seal to bc rn.

WI.r\DING tIP
45. If thc Company shall bc woLrnd up and thc

such shall bc insulTicient to rcpat dre whol
so tllat ss nc8rly moy thc losscs .he Uc Uo
or which ought ro haYc bccn paid-up at rhc co
thcm rclpcctivcly, il'ihc ss:icrs lvailable for <l

sanctron, shall drinli fit
IND i]MNl'TY
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r for
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to bc
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Narnc, A<ldrcss antl
Dcscription or- Wil csr,

(8)

,\-(, llr! sc!'ulill Pcrsr:ns, rvltoso n;r rcs 0nrl ad(lruss and dosctiptiotls aLc subscribcd, arc (lcsilous ()l
i'urrtg lonrlcd rnlo tllc cotrponY o, lhc Afliolos of Associalion. and wc rcspoctrvely n!tca l() lakc lr(
nlrmber of sh;lrcs in lhc capital oI-!lrc compitny $et opposilc to out. rcspcclivc ntmcs

)\ irns, l)cscriprion
\ ubsclil)cl.s

] SN NJAY KIJM,4.R I'ANSru{I
CF-s. (iI'lOStl [,A]t,c I{OAD,
J)'ANGIl,\
liot_K,^\'l A 700 059
S/O L.,\TT. tvlOTU- AJ- P,{NSAR[
I] USINF,S S

] ,.\N1I{LDNII.A KUM.{I1 SINGI I
.114, R/\'l L, S AlUi.AJ{ L.\r,-l:].
KOI.K_{l'n - 700 0?3 -

SrO r\NlIllK A PR-AS At)
]:JI]SINI.]I;S

r 5000
(I.rvIr. nlot_rsAND)

5000
(l.lvL) TLTOL,SAND)

10000
(niN THOUSAND)

.r. a*1 al-1".
U al Lrr'F. < 2. -, rlErss,aH
En F, l) ii <: ,n
r2_ ,Ji:a)
ES-?b .
=) t., <; ti
--. ^'-) cl .r c-l

r.sJsdci )'- r' ;- .-) .r
'i'. ,{, '. ) -' ,)- c)

..i L)'l ()c,/) a

KoUata, d:rlod 6th day of l.cbrury, 2OO7
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