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DEED OF PARTNERSHIP
! s 8
KINOW ALL BY THERE PRESENTS that Deed of Partnership made on -§ §
. 2 i <R
this the 22nd day of Jan, 2018 at Ranchi 2 3
JASBEC T s S L.
, - 2 E
g BETWEEN Y
it : Ae H O
: b
‘9/'»9 SHAILENDRA SINGH S/o. Late Sita Ram Singh, by faith Hindu, . %g
g Occupation Business;, P.O. Namkum, Dist. Ranchi at Present ?5\8

siding at Amathiya Nagar Gas Godam Road, Namkum, P.S.

kum, Dist. Ranchi, herein after called the FIRST PARTY or

el ol -
| doz)& FIRST PARTNER of the First Part (which expression shall
@ ——

ean and include his legal heirs, administrators and a assigns)
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AJAY PRATAP SINGH S/o. Shri Narsingh Narayan Singh by

2)
faith Hindu, Occupation Business, P.O. Namkum, Dist. Ranchi
at Present residing at Chaibagan Sadabahar Chowk, Namkum

P.S. Namkum, Dist. Ranchi. herein after called the SECOND

PARTY or the SECOND PARTNER of the Second Part (which
his legal heirs,

expression shall mean and include

=

o8
{ x &
§ n = administrators and a assigns)
& s
3 &5
8 2 3) MANORANJAN KUMAR S/o. Sri. Ramashish Singh by faith
- -—
g ; : : :
pie 2 Hindu, Occupation Business, P.O. Namkum, Dist. Ranchi at
3 t.
Present residing at Amathiya Nagar, Gas Godam Road,s . %"F ,
- 4
Namkum, P.S. Namkum, Dist. Ranchi herein after called the ‘;%
THIRD PARTY or the THIRD PARTNER of the Third Part (which ;
include his legal heirs, fQE i

expression shall mean and

.

administrators and a assigns)
PARTY MEANS PARTNERS —

- sV oy

WHEREAS the above parties agreed to form a firm in the name
and styles of M/s. OM BUILDERS & DEVELOPERS whereas the head
office of the firm will 1;>e situated at Near Gas Godam Road, Namkum,

'w E\mP S. Namkum, Dist. Ranchi, on the address Namkum, Ranchi in the
Rams
- State of Jharkhand as th? Pa\rtners may mutually decide. ey
WHEREAS the part1es hereto have entered into in agreement to

—
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< DUTT
\
,,v/ CLisd) _N }\g( on in partnershlp the business of doing construction o
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ket and residential houses and to urchase and
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sale or otherwise acquire rural and urban land thereon lay roads,
lanes, drainage, water supply, external and internal electrification and

demarcate the same suitable sized plots suitable for the construction

of residential and commercial building and to all such things may be

advantageous for the development of housing colony on such plots,

£ =
zs
g & land purchase or otherwise obtain legal titles there on lease
Z : purchased, ownership exchange of property, movable or immovable or
;‘3 ;-.,, any estate owned by the individual firms and companies and take
% g
< 5. contract works from any Agency or Department of CENIRAL 2 %
2 = 3
-—h ; o
§ GOVERNMENT, JHARKHAND GOVERNMENT or any private firms ! &

which may be considered by the firm a profitable business scheme as ¢

a whole under the name and style of the M/s. OM BUILDERS & ,

)

MiS Um Builoers & Leveijm
Il (2

DEVELOPERS. R
AND WHEREAS the parties hereto consider it expedient and

9

necessary to writing the terms and conditions agreed upon by them

under which the business of the firm shall be carried on.

NOW THIS INDENTURE AND THE PARTIES HERETO HEREBY

gorasms
;;‘H,;EQBIND THEMSELVES AS HEREUNDER :-

2L
That the name and style of this partnership shall M/s. OM

chi Town in the State of Jharkhand and at other place or
Mis Om Buiigers & UeveIopers
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places with Ranchi as the principal place of business until

otherwise decided by them parties thereto. &)
5. That this partnership has been constituted and shall be deemed
g‘ i g to have been constituted on and from the 22nd Jan, 2018 and
g i; % the duration thereof shall be AT WILL. o
2zt
‘_i Z 39 That the business of the partnership shall be that of contractor
E%' 3 ;: and doing such other business or businesses as can
-;E; vf; conveniently and advantageous be carried on and also such
o
= % other business or venture in addition to or in substitution of the
said businesses as may from time to time can be determined by
the mutual consent of the parties hereto. :
4 That the parties have agreed to contribute initial capital of = ;
3
SHAILENDRA SINGH Rs. 1,00,000/- L g
AJAY PRATAP SINGH Rs. 1,00,000/- §
=

MANORANJAN KUMAR Rs. 1,00,000/- e

And further funds required for the purpose of the partnership
business shall be contributed or arranged by the parties hereto
in such manner as may be mutually agreed upon by and

s e 5 TN
e & SSAba |

RAMCE) between them from time to time. Interest @ 12% per annum

simple interest or at such rate may be prescribed under section

)(b) (iv) of the Income Tax Act, 1961 or any other provision of

sessment of the partnership firm for the X{ﬁlgﬁ-"@é}g@mﬁﬁﬁg}ew
8Y/s Om Builders & Daveloners fﬁ?%‘? AN
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period shall be payable to the parties hereto on the amount
'standing to the credit of the capital and/or current or loan
account or such of them in the books of the firm. Such interest

nt of the each of the

9
¥ 4l

hall be calculated and credited to the accou
the close of the accounting period and shall be

e
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2 parties hereto at

N
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" considered as an expenditure of the firm and shall be debited to
profit and loss account of the firm before arriving and the

BN
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" the

divisible profit or loss. e

e of loss or lower income rate
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Provided however that in cas
or lower than 12% as may be agreed to by

96!

Pariners

of interest can be Nil
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and between the parties hereto from time to time.
her than
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Provided further than the interest to persons ot
ted to their accounts at

biis Om B
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the parties hereto shall be paid or credi
the rate or rates as may be agreed to by and between the parties
=

hereto and such persons from time to time.
artners

5.a) That all the parties hereto, who are already working p
of the business of the

/ =
‘-52‘ ; actively engaged in conducting the affairs
p' ~ 5
© 72firm, shall continue to be working partners for which they shall
e [ TN
b X0
BANSE ~be entitled to and be paid salary/ remuneration which shall be

»».\'e\dq

puted as under :- \

N A\

" On the first Rs. 75,000/- \ Rs. 50,000/- or at the
of the book profit or in | rate of 90% of the book
case loss profit whichever is more
One the next Rs. 75,000/~ @ of 60% book profit.

Ms Om Buiiaers & Devevr=
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On the balance of the @of 40% _—

i) Book Profit

b) That in view of the above all partners have decided to take total

amount of salary/remuneration at the rate of :-

s>

§ =S  SHAILENDRA SINGH Rs. 15,000/~
o o

S #&  AJAY PRATAP SINGH Rs. 15,000/-

MANORANJAN KUMAR Rs. 15,000/-

per month allowable under the provisions of sec. 40(b) (v) of the

Income Tax Act. //7

That the parties hereto shall not be entitled to draw any

remuneration in the accounting period in which the partnership

firm has suffered loss on the basis of the book profit as defied in

explanation 3 to section 40(b) of the Income Tax Act 196L the
e parties hereto may also by mutual consent increase or reduce
“‘MJJ J

the total amount of salary/remuneration payable to the parties if
so provided under the Income Tax Law at the relevant time.
¥

ff" d)  That the remuneration payable to the parties hereto shall be

credited to their respective account at the close of the accounting

(e}
'\ AQ
.dm )Q}ﬁmunt of remuneration shall fall due to them us determined in
Azuoz s |
e above manner. R e

That the parties hereto shall be entitled to draw the above

remuneration only after the end of the relevant accounting year.

S Rl el , TR £, PO T N L e
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However, nothing herein contained shall precludes any of the

parries hereto from withdrawing any amount from the

partnership firm against the amount standing to the capital

n
°§ and/or current or loan account of his share of profit for the
=

§ f: § relevant accounting year in such manner as may be decided by
g g :": the parties hereto by mutual consent. /«/7
g g gi) That salary/remuneration payable/paid to the parties hereto
§ § shall be debited to the profit and loss account of the firm before
)
N arriving at the amount divisible between the partners.
6. That the parties hereto shall be entitled to modify the above

terms relating to the interest, remuneration etc. payable to
partners by executing a supplementary deed and such deed

when executed shall have effect unless otherwise provided from

NOTARY the first day of the accounting period in which such E;%ES

LRk ot L1
supplementary deed is executed and the same shall from part of

-

I
§ £ [7 That the net profit of the partnership business as per the

, the deed of partnership.

f
S/ /

“'Y accounts maintained by the partners after deducting of all the

/g‘w r"': S
: \\expenses relating to activities of the partnership including rent,

deed of partnership or any supplementary deed as may be

executed by the parties hereto from time to time, shall be divided

Om Builders & Developers / .
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and distributed amongst the parties in equal proportion the
losses, if any including loss of capital suffered in any year shall
also be apportioned in the equal proportion. The final accounts

shall be signed by three partners as accepted.

8. That all accounts of this partnership its assets and liabilities and
£z
g its profits and losses shall be taken on the 31st day of march of
2
3. each year or on any other convenient date suitable to the parties

///\

hereto.

That the existing banking account(s) of the partnership firm

2

AG 8551 sy wXtiman pue
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shall remain in partnership name and shall for make of
convenience be continued for so long as the parties hereto
desire. Any other Bank Account(s) of the firm may be opened in

the partnership name and shall be operated by all the parties i.e.

1) SHAILENDRA SINGH
QOTARY
0 TeMeN
UATSEM o) AJAY PRATAP SINGH E
Fe. 3) MANORANJAN KUMAR =
Frr

e
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10. " That if the parties deed proper and in their interest, they may

e

‘ir'q.‘fvabc‘lmit any other person or persons as partners on the terms and

R~ A%

' N AN
‘.‘."C’NF’ “odﬁw;litions as may be mutually agreed amongst themselves.
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ft the usual and necessary books of account for the

transactions relating to the business of the firm shall be made
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therein. The said books of accounts and all letters papers and
documents belonging to the firm shall be kept at the principal

place of business of the firm and shall at all time be opened to

inspection by any of the parties hereto. ~

Oyiny

That the accounts of the partnership business shall be closed on

2id
[ty
N

~

31st day of March 2018 for the first time and 31st day of March

MRUF 10 Juai1anos

every year thereafter in order to draw Trading Accounts & Profit

961 S3lMy L3 RuN pue

Q
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and Loss account and balance sheet. <
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§1-3 That the parties hereto may be mutual consent carry, change,
2
modify add to or delete the terms and conditions of this DEED as 3.
may be required in future. :E _
2
B )
14. That the partnership shall be dissolved by adjudication of any of j;S >
@\
OT AL the parties hereto as an insolvent or retirement of any partners § _;\i
ow <
ML“ and they agreed to dissolve the firm. = %\K

15. That any party hereto shall have a right to retire from the

S5 Jpartnership either by giving to the firm and to the other parties

)M,
) 27

hereto notice at least three months prior to the date on which

%
koo ‘}he retirement is to take effect or on any other date if so in

! th‘ \| &h

2 be closed after final accounts of the firm’s business shall be

prepared as also the statement of firms Assets and liabilities and
M/S Om Baillasic o 6 -

Partrrers
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after the said final Account the profit and loss or the Assets and

Liabilities shall be cleared and distributed amongst the parties.

16. That the disputes and questions in connection with the

partnership or these presents shall be referred to the arbitration

jldw

of the single arbitrator, if the parties thereto agree upon one,

i e

otherwise to a Board of Arbitrators, one to be appointed by each

!

party hereto and in case of their disagreement to an umpire to be

appointed by the said Board of arbitrators or in case of their
default by the court.

IN WITNESSES WHEREOF THE parties hereto have executed these

presents on the day, months and year first herein above written signed

and delivered in the presents of :

Witnesses : First Party
S -
Fejis = fz%?

Mis Om Butiteio w ~ -

Partners

Second Party

st/ O Biiders & Ueveivpo:-

}

< Partners
Third Party
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