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PARTNERSHIP DEED

THIS SUPLIMENTRY DEED OF RE-CONSTITUTION OF PARTNERSHIP IS MADE ON
THIS THE 21t DAY OF APRIL 2017

]

BETWEEN

Smt. SantaShv'S'ab'oib_)"':wife' of Sri Bishwanath Saboo resident of C/o National Traders, Court
Road, Ranchi - 834001 herein after called as party of the first part (Continuing Partner)

AND

Smt., Bélij‘z;_;,Agrawal wife Sri Ajay Kumar Agarwal --r_esident._-of;.3/2, Vasant Vihar, Near

Jawahar Nagar, Kanke Road, Ranchi - 834008, herein after cailed as party of the second part

- (Outgoing Partner).

AND

SrzShubham Saboo son of Sri Bishwanath Saboo resident of National Lane, Court Road,

%Ra'néhi--"—;S__34001, hereinafter called the party of third part (Incoming Partner).

WHEREAS this deed is supplement to original deed of partnership which was made on 15t
day: of July 2016 between the aforesaid partners. :

WHEREAS the parties aforesaid where carrying on the business of BUILDERS &
DEVELOPERS, CIVIL CONTARCTORS AND DEALING IN REAL ESTATE. However the
party of second part (i.e.; Smt. Bela Agarwal) desired her will to retire from the business- of
parhie_rs‘hip:,f'or her personal reasons on such terms & condition as mutually-agreed upon.

i

Further the party of third part (i.e.; Sri Shubham Saboo) showed his interest for inclusion of
himself into the business of partnership on such terms & condition as mutually agreed upon.

‘- In order to avoid future disputes and complication it was decided to put the terms and

conditions in to writing.
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AND NOW THIS DEED OF PARTNERSHIP WITNESSETH AS FOLLOWS: -

That Smt. Bela Agrawal (Outgoing partner) shall retire from partnership business with
effect from 21st day of April 2017. '

That Sri Shubham Saboo (Incoming partner) shall be included as partner in the firm with

effect from 21st day of Apr11 2017

That all the terms & condltlons set forth in the original deed of partnership dated 15% July
2016 shall remain the same for: the partners expect for those expressly modified or altered
by ’ChlS deed of re- conshtutlon

That the cap1ta1 contribution & any other sum outstanding of the outgoing partner shall

. be repa1d by the firm within one month of retirement.

10. That the main object of partnerehip business sh_all be.as follows.
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:s“'The remaining partner shall continue to be partners of the flrm along with party of the
third part (i.e., incoming partner) & carry on the same business in the same name without
“having any effect on the business of the firm. : :

. That the business shall be carried on by the continuing partners along with incoming
partner under the name & style M/S. LUCKY CONVERGES or other name as the partners

: :may mutually decide from time to time.

The outgomg partners shall not be respon51b1e for any liabilities or consequences for the
acts done by the firm or done on behalf of the firm after the date of her retirement.

‘The incoming partner shall not'be responsible for any liabilities or consequences for the

acts done by the firm or done on behalf of the firm before the date of his becorrung
partner

That the principal place of business shall be situated at M/S LUCKY CONVERGES, 1st
Floor, National Traders Building, Court Road, Ranchi - 834001, Jharkhand and any
branch or branches may be opened at such other place or places as the partners may
mutually decide from time to time. :

Builders & Developers

Civil Contractors

Dealing in Real Estate

Any other business or 'vocation as may be mutually agreed upon by and between
partners from time to time.
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11. The capital requirement of the business for the purpose of the partnership business shall
be contributed or arranged by the partners in such a manner as may be mutually agreed
upon by and between the partners from time to time. However the partners may mamtam
 fixed capital account & current account separately.

12. Interest @ 12% per annum or as may be prescribed under section 40(b) of the Income Tax
Act, 1961 or any- other applicable provision as may be in force in the income tax
assessment of the partnershlp firm for the relevant accounting period shall be payable to
the partners .on the amount standmg to. the credit of the account of each partner at the
close of the accountmg year.

13. Remuneratlon to partners: That itis agreed by and between the parties thereto that all the
partners (hereln after referred to as “working partner”) shall devote his/her time and
attention in the conduct of the affairs of the partnership business as the circumstances
and business need may require. The total remuneration payable to the working partner
: sha]l be worked out as under:

. If Book Profit is up to ¥ 300000.00 or | ¥ 150000.00 or 90 % of Book Profit
1 |loss whichever is higher

i | If Book Profit exceeds Z 300000.00 .~ | 60 % of such excess Book Profit in
addition to that in above (i).

V:TExplanatzon ~for the purposes of this clause the expression “book profit” shall mean the “book
profit” as defined in section 40(b) of Income Tax Act, 1961 or any statutory modzﬁcatton or re-
enactment thereof for the time being in force.

- Such total remuneration shall be paid to the working partner in profit sharing ratio. The
remuneration payable to the working partner as above.shall be credited to their
respective account on ascertainment of book profit. Further it is agreed by & between
the partners that if there is any change in Section 40(b) of the Income Tax Act, 1961 than
clause (13) of this deed relatmg to remuneration to partner will be substituted
accordingly

14. That the net profit or loss of partners of business as per the accounts maintained by the
Partners after deduction of. all _expenses relating to manufacturing and. / or trading
activities and / or business of the partnership including interest and remuneration
“payable to the working partners in accordance with clause of the deed of partnership
shall be divided and distributed amongst the partners in the following ratio: -

Santosh Sabo00.......uenn et aaans e 50%

Shubham Sabo0. ..o, 50% ‘
. - _UCKY CONVERGES
LUCKY CONVERGES LUCKY CONVERGES - %{?J
‘gq” pos hdabo | @d“\ | ARTNER

PARTNER PARTNER . \o .

e ais



LUCKY CONVERGES . LUCKY converaes

éfzh7f03£1<ﬁzéa> ’ ;Q}Cm%

(A

‘15. The parties magr by common consent raise such loans at such rate of interest as may be
deemed necessary from time to time, for running the business of partnership on such
terms and conditions as may be agreed upon. The parties may for such purpose of raising
loans, enter into an overdraft arrangement with one or more banking concerns and also
raise such loans by mortgaging any of the partnership assets or otherwise,

16. The management of the business of the partnership shall be the joint and several
responsibilities of all the parties.

17. For carrying on the business of partners ‘or any other matters the parties may authorize
one or more of the parties or any outsider: to do or perform such facts, matters or things as

-may be deemed necessary from _timé to time.

18. One or inore banking accounts may be maintained in the name of partnership firm. All

. Such bank accounts can be operated under the signature of any one partner or the parties

~may authorize such other person as from time to time.

19;;A11'~monies, bills, notes cheque and other securities received by the firm shall be deposited
in to the said bank accounts except sums required for current expenses.

20. Any of the partners severally or jointly may accept bills and other document relating to
- the day-to-day management of the business, make. payment, receive cheque and issue
receipts on behalf of the firm. - o B
21. Proper and regﬁlar account of the sales, purchase, receipt, payment, transaction and
dealings of the firm shall be made and méintained at the office premises of the firm under
the direct supervision of the parties and the said books of account voucher, receipts,
securities, paper and writing of the partnership shall be kept in safe custody at the office
premises and each party shall have free access at all time without interruption, hindrance
by any other to inspect scrutinize and copy of same at his own expenses.

22. That the accounts of the partnership shall be made up & adjusted up to 31t March every
year. -

23. The duration of the partriership shall be that of partnership at will provided that if any of
the parties desires to retire from the partnership at any time before the determination of
the partnership such party may do so by giving at least six calendar months prior notice
in writing to the other parties expressing such desire. The other parties will be bound to
purchase the share of such retiring partner on payment of full consideration amount.
Incase of difference regarding valuation of such share, this may be decided by a third
party chosen by unanimous consent of all the parties and such decision will be binding on

all the parties. Such retiring party shall be entitled to claim benefit on account of goodwill
of the firm. : '
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'24.In case the partnership is dissolved by mutual consent or by death of any of the parties,
 Goodwill of the business shall be valued and allotted to the remaining parties agreeing to
pay such valuation, failing agreement, goodwill shall be auctioned.

25.In case death of any of the parties during the continuance of the partnership, the
Partnership shall not be dissolved but shall be. deemed to be carried on with one of the
heirs or legal representatives of such deceased party as if no death has taken place. In case
such heir or legal represeﬁtatlve refuse to join the partnership under the terms and.
conditions set forth herein to; such deceased party shall be deemed to have retired from
partnerstup under the terms Al condl‘aon set: forth in clause (23) above.

26. The partles may with unammous consent introduce one or more new partners in the
busmess of the firm under such terms and condition as may be mutually agreed upon.

27, Each party shall pay his separate debts p’unctually and indemnify the other partles in the
- erty __,of the partnership against any attachment, seizure and sales thereof.

’ “28 If-'any dlspute or differences shall arise between the partles in respect of the conduct of

- business of partnership or in respect of enforcement of any of the terms and condition of

..-this deed or in respect of any other matter, cause or things whatsoever, note herein

) j;_,otherw1se provided for, the same shall be referred for adjudication to one or more

~ arbitrators chosen by unanimous and"ié:omrnon consent’ of all the parties under the
" Arbitration Act, whose dec1sxon shall be fmal and binding on all the parties.

29. Subject to the terms aforesaid the affairs of the firm and the rélation between the partners
interest, shall be governed by the provisiqn of the Indian Partnership Act, 1932. '

In witness whereof all the parties havé put there respective hands and seal to these
presents this the day and month aforesald

'}
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