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B \ THIS DEED OF PARTNERSHIP MADE AT JAMSHEDPUR, ON THIS THE
% .23 pay OF JUNE’ 2014, BETWEEN:

. ; " il ' =" , -
B ‘ MR. SHISHIR KUMAR, son of Shri Shiv Mangal Prasad Singh, by faith Hindu,
QA g

ﬁ"’fﬁ@ﬁ "Dy occupation business, by Nationality Indian, resident of Qtr. No.7/1/2, Road

)"' I No.4, Bagbera Housing Colony, P.S. Bagbera, Town Jamshedpur, District
g , ;
Singhbhum East, in the State of Jharkhand, hereinufter referred to as the

J-,LY:iRST PARTY/ FIRST PARTNER of the ONE PART:




284 ly

v Q«w{%}_«‘r Cangnond,
Balod Lo aumviase
I\) !

>
=
o

SMT. BABITA KUMARI, wife of Sri Satyendra Kumar, by faith Hindu, by occupation
Business, by Nationality Indian, resident of 49, Raju Bagan, Kitadih, P.S. Parsudih,
town Jamshedpur, District Singhbhum East, in the State of Jharkhand, hereinafter
referred to as the SECOND PARTY/ SECOND PARTNER of the OTHER__ PART;

NATURE OF DEED : DEED OF PARTNERSHIP

WHEREAS, all that piece and parcel of raiyati land measuring an area 0.23 %
Acre (Twenty three and half Decimals), lying in Plot No.939/A, recorded under Khata
No.139, situated in Mouza Chhota Gamharié, P.S. Gamharia, Thana No.67, Halka
No.2, District Singhbhum (at present Seraikella-Kharsawan), more fully described in
the schedule below, was purchased by M/S. S.K. CONSTRUCTION, by means of
reglstered Sale Deed, from its previous lawful owners Jaihind Smh andSmt

TR — e e

Seraikella;

AND WHEREAS, the first party and second party proposes to construct a
multistoried building consisting of several residential units, parking spaces, shops
etc. over the said piece of land described in the schedule below:;

AND WHEREAS the partnen’ first party of the one part and the partner/
second party of the other part are desirous of forming a Partnership Firm wherein
they shall be the sole partners constituting the Parinership;

AND WHEREAS, the partnership firm shall be constituted under the name
and style of M/S. S.K. CONSTRUCTION for carrying the business of Promotion and
Development and allied matters on*an extensive scale on modern lines over property
situated at Anchal and P.S. Gamharia, District Seraikella-Kharsawan, more fully
described in the schedule below and the parties hereto jointly agreed to develop the
said holding/ Plot and thereby agreed to form the partnership firm with the said

purpose:
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AND WHEREAS, the parties hereto have mutually agreed that the proposed
constructions consisting of several residential flats, units, parking space, shops etc.
over the scheduled property shall be sold or let out. to various intending buyers;

AND WHEREAS, the partners of both parts have agreed to contribute capital
to the partnership for commencement and operation of the said business of the
partnership firm as and when may be required in the proportion mutually agreed
upon between them and shall also partake share in profits according to the same
agreed proportion; =~ - =

AND WHEREAS, to avoid any complications or confusion regarding rights of

the partners hereto, the parties of both parts have agreed to reduce in writing the
terms and conditions agreed upon;

NOW THIS DEED OF PARTNERSHIP WITNESSETH AS FOLLOWS:-

e TR T CONSTRUCT?ON” ¥ e

2) Commencement : That the partnership shall be deemed to comménce on the
date of execution of this deed of partnership by the partners of both parts
hereto. S 1

3) Duration " That the duration of the partnership shall be at WILL and shall
continue with the mutua?"b‘onsent of both- partners until the completion of the
project undertaken on the scheduled land unless determined earlier by notice
in writing by either party and del wered to the other partner.

4) Nature of Business : That the parinership has been constituted for the
purpose of development/ promotion and allied maters on an extensive scaie

o on modern lines over the scheduied land.

5) Place of Business : That the partnership firm shall carry on its business from
following address at Lower Ground floor, Line No.1, S. B. Shop Area, Main
Road, Bistupur, Jamshedpur - 831001, District Singhbhum East, in the State

of Jharkhand and the same may be shifted to or other branch offices shall be
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contribute in excess of his/ her share in the business and for suc)
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opened at any other place or places as may be mutually decided and agreed
by the partners hereto.

That the first party of the one part and the second party of the other part shé[l
be the sole constituting partners of the firm and no new member shall be
introduced as a partner without the consent and agreement of both the
partners hereto.

That the partners shall distribute the profit and bear the losses in the following
ratio/ share:-

FIRST PARTY - SRI SHISHIR KUMAR --—o-- 50%

SECOND PARTY - SMT. BABITA KUMARI -—---- 50%

That all finance including required capital, day to day expenses and other

‘miscellaneous expenditures that may be incurred for carrying on the said

business of the firm shall be invested and borne by the parties in the same

proportion of their profit/ loss ratio and the same may be varied at any time as

excess

contributed/ invested the said partner shall be entitled to get “Interest on
Capital” from the firm at a rate to be mutually agreed upon between the
partners.

That an account shall be openéd. in the name of the parfnership firm in any
Nationalized Bank and such account (s), opened in the name of the firm shall
be operated jointly by both partners. ;

That both the partners shall look é’fter business of the firm. It is hereby agreed
that in consideration of the:r efforts as working partners and both the partner
shall get remuneratzon of Rs.50,000/- only, per month. However the total
amount of remuneratron payable to both the worklng partners shall exceedkthe
limit prescribed for allow ability under the Income Tax Law. In the event of
loss or inadequacy of book profit the partners may mutually decided to pay
remuneration at lower rate. The remuneration payable shall be credited to the

personal account of respective partners at the close of the year.
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i/ The above remun_eration payable to each of the above partners shall

be restricted to percentage of Book Profit for the each accounting

period in the following manner :-

Shishir Kumar Babita Kumari

(a) Inrespect of First 45% 45%
Rs.3,00,000/- of Book
Profit.

(b)  In respect of Balance 30% 30%

of Book Profit.

11) That all papers, documents of business including tenders, quotations, bills,
vouchers, challans, etc., shall be signed and placed by either partner for and

on behalf of the firm.

hereto or either of them acting on behalf of the firm.

13)  That the partners may jointly or severally collect the cheques, cash, drafts and
payments payable to the firm or from purchasers but the same shall be
déposited in the existing bark accounts of the firm and proper entries shall be
made in the account books of t'-l?e firm.

14)  That both parties shall be responsible for maintaining the proper account
books of the firm and the %’fne shall be maintained following the English
Financial Year commeéncing rom the 1% April and closed on 31% March of
subsequent year and the balance sheet and profit and loss account shall also
be prepared for each financial year. b

15)  That each partner must conduct themselves in manner benefiting the

business of the firm and not do acts to detriment of the partnership, they shall

also not individually raise loans or create encumbrances involving the firm to

cause financial loss, damage or incident or implicate in any proceeding.
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That itis hereby agreed by and between the parties that the first party shall be
individually-authorized to represent the firm, execute all documents/ registered
documents on behalf of the firm.

That a partner may retire by giving notice in writing to the other partner of his/
her intention to retire and such retirement shall not operate as dissolution of
the firm and the retiring partnerlshal} be deemed to have relinquished all

claims, interests and rights in the partnership except to receive payments due

to him/ her under this deed and the same shall be settled within 3 (three) "
months of such retirement.

Death of either partner shall not operate as dissolution of the firm and the

legal representatives or heir or norr_)inee of the deceased partner shall,

although not be entitled to interfere in the business activities and management

of affairs of the firm, but shall have right to inspect the account books for the

partner unless he/ she is taken as a partner in place.of the deceased partner
immediately on such demise.

That the partnership shall cease to exist automatically on completion of
project undertaken for development/ promotion and allied activities in relation
to the scheduled land‘unless the same is extended by mutual agreement
between the partners -hef_’eto for %uﬁher projects to be undertaken jointly by

them. !

Termination : That on termination or dissolution of the partnership, the firm
shall be wound up as per the provisions of the Partnership Act.
Arbitration': That any dispute arisir?g between the partners ﬁ?egarding the
affairs of the partnership business shall be referred to arbitration for
adjudication and the decision shall be binding upon both parties.

That the partnership agreement between the barties hereto is subject to the

terms and conditions governing the Indian Partnership Act.
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SCHEDULE OF THE PROPERTY
District Seraikella-Kharsawan, District Sub-Registry Office at Seraikella, State of

Jharkhand:” the raiyati Jand.situated in ‘Mouza Chhota Gambharia, P.S. Gamharia,
Thana No.67, Halka No.2, recorded under Khata No., Area and boundary herein -
below mentioned:

Khata No.  Plot No. Area Boundary

139 939/A 0.10 ¥z Acre North : Other's House;
South : Road,
- East : Road; )
West : Nij (First Party No.2).

139 939/A 05 North : Other’'s House;
South : Road;
East : Nijj (First Party No.1);
West : Other's House,

Total : 0.23 % Acre (Twenty three and half decimals)
of raiyati land.

respective hands on the Deed on the day, month and year first hereinabove written.
WITNESSES:

t Pk B glo Sk Begt.

EJ‘?*\“‘-@ Roud, ™Many’®
kR, '

2. 4 +

= 11
L P K&dmye, . SIGNATURE OF THE 157 PARTNER

E O—CS‘L L/éiﬂ_ Ko FeA
SIGNATURE OF THE 2"° PARTNER
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Drafted. Read over the contents of this Partnership Deed and found the same it to be

(Desfins fumer A St
Advot tg' >

true and correct.

Typed by:

/.v“/

~Court.

Certified that the fingerprints of the left hand of each person, whose photograph is

affixed in the document, have been taken by me.

B.ox"
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Shighir Kumar
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Token Date/Time: 2
Partnership * Presenter _ Shishir Kumar N e =R I ——

| Senter Name & Address — QrNo 7HIZ,Rd N& 4. Baghera,Housing Golony Ps T DateotEnty 23060
Bagbera,Jsr

iampable Doc. Value 0 DOE Total Pages 26
ocument/Transaction Value 0 Stamp Value 400 Book v

pecial Type ; Serial No. 0 CNO/PNO

amarks / Other Details Old Serial No. |

roperty Details: App. 1D 20814 e-Stamp Cerl.

No.
anchal | Th.-No ] wrditik{Mauza _ | Kh. No. | Plot No[ Plot Type | HNo | Category|  Area | Min. Value ]
‘ther Property Details: .
>roperty Type | Th. No.]Wrd  [Mauza | Location | Area | Rate [Amount ]
arty Details:
A PANIF |,
5N |PType |Party Name Father/Husband Occup. |Caste 50 uib Address
. - Qr No 7/1/2,Rd No
1 ;ﬁf'g—y Shishir Kumar git::v*!’&llangai Prasad Business |General 4,Bagbera,Housing Colony, Ps
.g Bagbera,Jsr
. e . [49 raju bagan kitadih,ps

2 {Pary Babita Kuman \W/Osatyendra Kumar [Business |General parsudih jsr

* _lidentifier |Pintu Bagty S.K Bagty Business |General dimna rd mango,jsr

4 _|Witness1 |Pintu Bagty S.K Bagty Business {General Dimna Rd Mango,Jsr

5 |Witness2 [Ganesh Sahu Sarbeswar Sahu Business {General Uliyan Kadma, Jsr
2e Details: . . 3

3M_ | Description ‘ Amount \('_).}\M

DD 1,000.00

1,390.00
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“Deed Type: Partnership

Party Details Photo

Thumb

] Shishir Kumar
Father/Husband Name:Shiv Mangal Prasad Singh
(FIRST PARTY)

Qr No 7/1/2,Rd No 4,Bagbera,Housing Colony,Ps
Bagbera, Jsr

Babita Kumari

Father/Husband Name:W/Osatyendra Kumar
(Party)

49 raju bagan kitadih,ps parsudih,jsr

I~

o

Pintu Bagty :
Father/Husband Name:S.K Bagty
(Identifier)

dimna rd mango,jsr

4 Pintu Bagty ' [=]
Father/Husband Name:S.K Bagty

(Witness1) "

Dimna Rd Mango,Jsr

(W]

Ganesh Sahu 5
Father/Husband Name:Sarbeswar Sahu
(Witness2) !
Uliyan Kadma,Jsr

Book No. S e

Volume T 54 ____________

Pagﬁ" ....5_1_3 ......... :I.‘.c., ....... .238 -

Deed No 3318733 | .
Year e i .20 T

Date 2300612014 14-23:04

..........................................

Signgtire of Operatc)r
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