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INDEPENDENT AUDITOR’S REPORT

To The Members of GRUNE HOMES PRIVATE LIMITED

Report on the Standalone Financial statements

We have audited the accompanying standalone financial statement of GRUNE HOMES
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2021 and the
statement of Profit and Loss, the statement of Changes in equity and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements.

The Company’s Board of Directors is responsible for the matter stated in section
134(5) of the Companies Act,2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, and changes
in equity of the Company in accordance with the Indian Accounting standards (Ind
AS) prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards ) Rules, 2015, as amended, and other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records with
the provision of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies ; making judgment and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statement that give true and fair view and are free from
material misstatement, whether due to fraud or error.
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Auditor’s Responsibility

Our Responsibility is to express an opinion on these financial statements based on
our audit. In conducting our audit, we have taken into account the provisions of the
Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there
under and the Order issued under section 143(11) of the Act.

We conducted our audit of the standalone financial statements in accordance with
the Standards on auditing specified under Section 143(10) of the Act. These
Standards require that we comply with ethical requirement and plan and perform the
audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

An Audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone financial statements. The procedure selected
depends on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.
In making those risk assessments the auditor consider internal financial control
relevant to the company’s preparation of the standalone financial statements that
give a true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the
standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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Opinion

in our opinion and to best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, and its profit, total comprehensive income, the
changes in equity for the year ended on that date.

Report on other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanation
which to the best of our knowledge and belief were necessary for the
purpose of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

¢) The balance sheet, the statement of Profit and Loss including other
comprehensive Income, statement of changes in equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statement complies
with the Indian Accounting Standards prescribed under section 133 of
the Act.

¢) On the basis of the written representations received from the directors of
the Company as on March 31, 2021 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over

financial reporting of the Company and the operating effectiveness of

such controls, refer to our separate Report in “Annexure A". Our report
expresses an unmodified opinion on the adequacy and
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# effectiveness of the Company’s internal financial controls over financial
| reporting.

For
Chartered Accountants
Firm’s Registration No - 025156C

G

CA TARKESHWAR GUPTA
Proprietor

Membership No- 423439
UDIN:-22423439AAAAAH4345

Place - Jamshedpur
Date-01/11/2021
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ANNEXTURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the Members of M/s GRUNE HOMES PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under
clause (i) of sub-section 3 of section 143 of the Companies Act,2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

The Board of directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of internal Financial Control Over
Financial Reporting (the “Guidance Note”) issue by the Institute of chartered
Accountants of India and the Standards on auditing prescribed under section
143(10} of the Companies Act,2013, to the extent applicable to the audit of internal
financial controls. Those standards and the Guidance note require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls ove
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reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls systems over financial reporting and their -
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial control over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion the Company’s internal financial controls
system over financial reporting.

For
Chartered Accountants
Firm’s Registration No - 025156C
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CA TARKESHWAR GUP’I‘A

Proprietor
Membership No- 423439
UDIN:-22423439AAAAAH4345
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Place - Jamshedpur
Date-01/11/2021
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SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2021

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
1. Significant Accounting Policies
1.1. Basis of preparation of Financial Statements

These financial statements are prepared under the historical cost convention, in
accordance with Generally Accepted Accounting Principles (GAAP) in India on an
accrual basis. Accounting policies have been constantly applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

1.2 Income Tax

Income taxes are computed using the tax effect accounting method, where taxes are
accrued in the same period the related revenue and expenses arise. A provision is
made for Income Tax for the period based on the tax liability computed, after
considering tax allowances and exemptions.

1.3 Contingent Liabilities As at As at
31.03.21 31.03.20

a) Estimated amount of contracts remaining

to be executed on capital account and not

Provided for Nil NA

b) Liability against guarantees issued by

Nationalized and other banks not provided

For Nil NA

¢} Claims against the company/disputed

Liabilities not acknowledge as debt Nil NA / ‘\ i N \
1.4 Statement of Profit & Loss e \
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4 . b) Earning in Foreign Currency Nil NA

¢) Expenditure in Foreign Currency Nil NA

1.5 Other Disclosures:
1. Balances of receivables and Bank are subject to confirmation.

2. Previous year's figures have been regrouped/recasted/restated wherever
necessary to confirm with the current year’s Figure.

For
Chartered Accountants

Gu¥s
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CA TARKESHWAR GUPTA
Proprietor

Membership No- 423439
UDIN:-22423439AAAAAH4345

Place - Jamshedpur
Date-01/11/2021




