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DEED OF PARTNERSHIP

This deed of partnership is made on this the 2™ day of March, Two

Thousand Twenty One at Jamshedpur, between:-

VINOD KUMAR AGARWAL Son of Late B L AGARWAL Aged- 54, by faith
Hindu by Occupation Business, Nationality- Indian by birth, Resident of
H.NO-2/2, B Block, Sibram Housing Complex, Dimna Road, Mango, Near
Rajasthan Dharmsala, Post-Mango, P.S.-Mango, Town- Jamshedpur,

District East Singhbhum, Jharkhand Hereinafter Called the First Party;
AND

ROHIT SOLANKI son of Late BRIJ KISHORE SINGH Aged- 39 yrs, by faith

Hindu, by Occupation Business, Nationality- Indian by birth, Resident of

H.NO-116, New Baradwari, Post-Sakchi, PS-Sitaramdera, Town-

Jamshedpur, District East Singhbhum, Hereinafter Called the Second
Party;

AND

MANISH KUMAR TODI son of Late NIKHIL KUMAR TODI Aged- 43 yrs, by
faith Hindu, by Occupation Business, Nationality- Indian by birth, Resident
of FLAT NO-7/2, Block- Boston, Astha Hi Tech City, Sonari, Post-Sonari, PS-

Sonari, Town- Jamshedpur, District East Singhbhum, Hereinafter Called

por=xthe Third Party;
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Signed / Put L T..
In my presance

AMIT KUMAR TODI son of Late ASHOK KUMAR TODI Aged- 44 yrs, by

faith Hindu, by Occupation Business, Nationality- Indian by birth, Resident

of FLAT NO-8/1, Block- Boston, Astha Hj Tech City, Sonari, Post-Sonari, PS-

Sonari, Town- Jamshedpur, District East Singhbhum, Hereinafter Called
the Fourth Party;

Which expression shall include the heirs, executors, administrators and
the representative of the respective parties.

WHEREAS the said parties have agreed to enter into a partnership for

carrying on business in the field of REAL ESTATE development and any

other business in line with the principle objective and to become partners
in the said business.

AND WHEREAS with a view to defining the rights, relations and

obligations of the parties inter se and to avoid any dispute in future, the

parties have considered it expedient and necessary to execute a deed of a

partnership on the terms and cenditions hereinafter appearing.

Now therefore, this deed of partnership witness and it’s mutually agreed
and decided as follows:-
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TERMS AND CONDITION =

That the name and style of the partnership business shall be “M/S
EPIC CONSTRUCTION.”

That the principle place of business of the partnership shall be at
H. NO-Q, ROAD, Bistupur, PO- Bistupur, PS-Bistupur, Town-
Jamshedpur, District East Singhbhum, Jharkhand-831001 But the

same may be shifted to such other place or places as may mutually
agreed upon.

. That the parties hereof shall be its partners.

That the partnership shall always be deemed to have been
commenced from the 2" day of March, Two Thousand Twenty One

and shall always be deemed to be partnership at WILL until
mutually determined by the parties hereof.

That the business of the partnership shall be as under:-

To pursue the line of promotion and development of land i.e.

Real Estate Development Business.

To do or to undertake incidental jobs for the fulfilment of the

main job. But the partners may take to other line or lines of
business by mutual consent.
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6. That the capital shall be contributed by the partners from time to

time as per requirement of the business. Further capital as and

when required, the same may be contributed by the partners or the

same may be raised from market, bank or financial institutions on

interest.

7. That each partner shall be entitled to 12% simple interest per

annum on the credit balance standing on their respective capital

account, which shall be credited to the capital account of the

respective partners at the end of the financial year, when the

balance sheet will be prepared.

8. Provided that in the event, when the profit is not sufficient to allow

interest as aforesaid, the interest payable shall be maximum of the

amount of profit and shall be given to the partners in the ratio of

their credit balance of the capital accounts.

9. That all parties hereof have agreed to actively devote their time

and attention to the business of the partnership. It is hereby agreed

and decided that in consideration of parties actively devoting their

time and attention, they are authorized to receive yearly

ion at the end of accounting year as per applicable

remunerat

section of Income Tax Act.
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10.Th " e
.Tha oy
t the partners shall be entitled to withdraw v

any amount during

the vear fro
m . N
the partnership firm towards remuneration, interest

on capi i
apital and share of profit as the same may be mutually decided

by the partners.

11.That the partners shall be entitled to modify the above terms
relating to remuneration, bonus, interest etc. Payable to partners
by executing a supplementary deed and any such deed; which
when executed shall have effect unless otherwise provided, from
the first day of the accounting period in which such supplementary

deed is executed and the same shall be deemed to be the part of

this deed of partnership.

12.That the books of account shall be maintained from the 1* day of

April and the same shall be closed on 31 day of March every year.

The Net Profit or Loss of the partnership business as per the
accounts maintained by the firm after deducting and allowing
interest and remuneration payable to the partners in accordance
with the provisions contains in clause 7, 8 and 9 or in any
supplementary deed as may be executed by the partners shall be

divided amongst the partners as under:-
a. FIRST PARTNER (VINOD KUMAR AGARWAL) :25%

b. SECOND PARTNER (ROHIT SOLANKI) :25%
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C. THIRD PARTNER(MANISH KUMAR Toply T o5y
d. FOURTH PARTNER(AMIT KUMAR TODI) :25%

13.The firm shall open a current account in the name of M/S EPIC

14.

CONSTRUCTION at any bank and such account shall be operated by
Second Partner (ROHIT SOLANKI) and Third Partner (MANISH

KUMAR TODI) jointly as declared from time to time to the Banks.

That if any partner desires to retire he may be allowed to do so
after giving one month prior notice in writing to the other partners
of his intention to retire. In such event an account shall be taken up
to date of retirement and the dues of the retiring partner shall be

paid within six months from the date of retirement.

15.That any types of Policy decisions or any other decisions which my

effect the business of the firm shall be taken by all partners jointly.

16.That the books of account of the firm shall ordinarily be kept at the

principle place of the business and the same shall remain open for

inspection by any of the partners during the business hours only.

17.That the partners shall be always just and faithful to each other in

all matters relating to the partnership business.

18.That in case of death of any partner (s), the partnership firm shall

not be dissolved, but the same may be continued with the legal
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19.Tha
t the partner shall not be allowed to transfer or sell his share in

the partnership firm without the prior consent of the other

portnets.

20.That all the legal documents {acquisition and sale of land/flats,
representation and appearance in courts and concerned
government departments) related to the firm shall be executed by
Second Partner (ROHIT SOLANKI) and Third Partner (MANISH
KUMAR TODI) jointly.

21.That the terms of the partnership may be modified, altered to or
added to from time to time as may be mutually agreed upon. New
partner/partners may be taken into partnership on the terms and

conditions as may be rutually agreed upon.

22.That in case of any dispute and difference between the parties
concerned out of or relating to the terms and conditions here in
before written, the same shall he settled by arbitration as provided

under the Indian Arbitration Act, 1940,

23.All disputes shall be suljected to Jamshedopur Courts only.



24, That save hereln above provided the Pattnership shall be poverned

inall other respects by the provision:

1932,

ol the Indian Partnership Act,

W withess whereof, we the parties above named have hereunto put our

respective hands and signatures on the day the month and the year first

above written in presence of witnesses. \)&
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WITNESSES | SIGNATURE OF THE PARTNERS

1 £ S FIRST PARTNER

\
— 2% SECOND PARTNER

Tk M Sl
THIRD PARTNER
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FOURTH PARTNER

Signed | Put L T,
in my presence
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