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RECONSTITUTED DEED OF PARTNERSHIP

THIS RECONSTITUTED DEED OF PARTNERSHIPis executed this28"Day of

October2021 by and between:-

1. SRISURESH SHARMAS/o Sri BanshiDharSharma, Resident of49, M.E. School

Road, Jugsalai, Jamshedpur-831006, East Singhbhum,state of Jharkhand, hereinafter
called the party of the First Part and Continuing Partner:(Which expression shall

mean and include his legal heirs, executors, administrators and assigns);

AND

2. SRI AJAY AGARWAL, S/o SriRamesh Agarwal, Office of Basement Floor, Umesh

Tower, Main Road, Opposite AiadaBhawan, Adityapur, Jamshedpur-
831013.Seraikella - Kharsawan, state of Jharkhand, hereinafter called the party of the
Second Part and Continuing Partner : (Which expression shall mean and include

his legal heirs, executors, administrators and assigns);

AND

3 f‘SRIDILIP KUMAR, S/o SriSanwar Mal Goyal, Resident of RanaPratap Nagar, Near

JodaMandlr Chas, Bokaro-827013, state of Jharkhand, hereinafter called the party of

theThlrd Part and Continuing Partner : (Which expression shall mean and include

r,~ hlS legal heirs, executors, administrators and assigns);

N WHEREAS the parties hereto of the first part, second part and third part along with

SRI RAJESH AGARWAL, S/o Sri Hari Prasad Agarwal, Resident of Duplex No -
22. AasthaHitech City, Sonari, Jamshedpur-831011, state of Jharkhand in the district
of East Singhbhum were carrying on business in the partnership under the name and

style of “M/sBalaji Construction” as per deed of partnership dated 08™ day of

December 2020.
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AND WHEREAS Sri Rajesh Agarwal decided to retire from the partnership due to
their other engagements and notice were served to rest partners ofM/S Balaji
Construction, hence the remaining partner have nothing to say but to accept the

resignation/retirement with effect from 28" day of October 2021 and accordingly he
retired from the partnership.

AND WHEREAS the parties hereto of the First Part, the Second Part and the Third

part agreed to amendment in the partnership deed on consequences of such retirement.

NOW THIS RECONSTITUTED DEED OF PARTNERSHIP WITNESSTH and
parties mutually agree as follows:

The partnership shall be carried on in the name and style of
M/sBalajiConstructionfor the carrying on business of Promoter, Developer, Real

Estate and such other business.

The partnership business will be carried on atBasement Floor, Umesh Tower,

Main Road, Opposite AiadaBhawan, Adityapur, Jamshedpur-831013, in the

istrict of Seraikella - Kharsawanand/or at such other place or places, as shall be

o

‘kuﬁdertaken by this partnership either in its present name or in any other name or
. names and at such place or places as the partners may mutually decide upon from

time to time and consequently the nature and scope of the business may be extended,

expanded, restricted, limited or curtailed if mutually agreed upon by the partners.
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4. That the partnershlp will be a partnership at will terminable at the option of any

Known to

partner by giving one month’s notice to other partner. But partnership may be
dissolved without any formality of a notice any time with the consent of all the
partners. A partner can also retire from the partnership by giving one month’s notice
to other partner and in this case also formality of a notice can be waived and a
partner may retire any time with the consent of the remaining partners, in case any
one of the partners gives notice of dissolution and the remaining partners desire to
continue the business in the manner suited to him/her, under such circumstances the
notice of dissolution shall be deemed as notice for retirement of the partner

concerned.

5. That Branch or Branches of the business may be opened anywhere or may be closed

as and when required according to the exigencies or the business.

6. That at the end of each accounting year on 31* March or on such an auspicious day
as may be convenient from time to time a general account of all the assets and

. liabilities and transaction of the firm will be taken and profit and loss, as the case

>

§

w-n{ay be, determined after providing for all outgoing expenses and such net profit or

\ lo » will be divided between the partners according to their shares enumerated here-

/ m- er after deducting interest and remuneration, if any, to the partners.

Mat proper book of account of the business will be maintained at the place or places

e #" of business which will be open for inspection by the partners or by their authorised

\ Ul )N})\ representative who will be entitled to examine and to take copies or extracts from

them.

8. That partner will be jointly entitled to open, operate all banking accounts in the name
of the firm and to draw, endorse, negotiate or give valid discharge for the hundies,
cheques, promissory notes and other negotiable instruments. That all the partner
jointly with their mutual consent and negotiate for loan from banks or other persons
either by hypothecation of stocks or by giving any other security or otherwise for

carrying on the business of the firm.
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\.—L . uptoRs. 1,50,000/- for the year  profit whichever is less.

further fund or capital required for the purpose of the business of the firm will be
contributed or provided by the partners or by any partner/partners in such manner or
proportion as may be mutually agreed upon between the partners. Interest @ 12% per
annum shall be payable by the firm on credit balance of the partners on product
method. However, if there is loss after providing salary to the partner in the relevant
accounting year no interest shall be paid to the partners and if the profit of the firm is
insufficient to pay the whole of the amount of interest after providing, salary to the
partners, such interest shall be proportionately reduced to the interest that the profit

of the firm is reduced to nil.

That the party of the FIRST part, the SECOND part, the THIRD part hereto shall be
working partners in the firm and they shall actively engage themselves in conducting

the business and affairs of the firm and they shall be entitled to remuneration.
The total remuneration payable to working partners shall be worked out as under: -

_ In case of the book profit - Rs. 1,50,000/- or the amount of the book

"iii) In case of book profit exceeding Rs. 1,50,000/- or 90% of the book profit
11'{5 1,50,000/- but not exceeding whichever is more

<&/ Rs. 3,00.000/- for the year.
s/H 74 \'s
AR *#”(ii) On the book profit exceeding 60% of the excess over Rs 3,00,000/-

Rs. 3,00,000/- for the year.

The above total remuneration shall be payable to working partners as follows: -

(i) Suresh Sharma 1/3
(i) AjayAgarwal 1/3
(iii))  Dilip Kumar 1/3

Page4 of 8




Lnf

: >
i i
3 2
) 2

12.

oW

It is also agreed that interest remuneration and commission payable t5§partners shall
accrue on the last day of each accounting year and in case where accounts are taken
and finalized during the accounting year as on particular date due to death

retirement or admission of partner of due to dissolution of the firm, then the same
shall accrue on such date.

13. That profits, gains or losses of the partnership after providing for interest salary and

commission payable to the partners, shall be shared by the partners as follows: -

(1) Suresh Sharma

173
(i)  Ajay Agarwal 1/3
(iii)  Dilip Kumar 1/3

That each partner will be entitled to draw not only remuneration and profit credited

~ to his/her account but also such part of the capital as may be agreed upon by the
t \”‘* \partners from time to time.

( E i

‘} /ihe working partners or the rate of interest to the partners or terms of such interest
41

are varied or altered no supplementary deed of partnership would be required and
such changes would be settled with the mutual consent of partners

15. That each partner will make good the loss occasioned to the firm by his/her fraud or
gross negligence in the conduct of the business of the firm and the firm shall not be

liable for the individual and personal liabilities or debts of any partner created before
or after the commencement of this partnership deed

16.

That each partner will be reimbursed for the expenses incurred by him/her in
carrying on the business of the firm or for all acts done in protecting the firm from

loss in an emergency as will be done by a man of ordinary prudence
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17. That the partnership will not be dissolved on the death, retirement, expulsion or
insolvency of a partner. On the death of a partner, the business may be carried on by
the other partners with the legal representative of the deceased partner in his/her
place unless such legal representative does not declare to remain as partner, the share
of such deceased, retired, expelled or insolvent partner will be paid back to such
legal representative of the deceased partner or to the retiring, expelled or insolvent

partner by the remaining partner who may continue the business in the manner suited

to him/her.

18. That no partner will except with the consent of the other partner previously obtained

in writing do either of the following:

Introduce a person as new partner nominate a person as his/her successor;

)\QJ\ e. Compromise or relinquish the whole or any portion of a claim by the firm,

except in the ordinary course of business:

f.  Compromise or refer to arbitration any suit or proceeding against the firm or

between a third party and the firm;

g. File or withdraw a suit or other legal proceedings on behalf of the firm; and

h.  Admit liability in a suit or proceeding against the firm.
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21.

22.

S
. That no partner during the continuance of the partnership firm will be entitled to stop

or suspend the business of the firm or freeze banking account of the firm and in case
of any dispute between the partners, the business will be carried on by the partners

and the dispute will be settled by arbitration in the manner provided herein after.

That for the purpose of this partnership deed every partner is principal for self and
agent for other partner and the partners hereby agree to ratify all such acts done by

any partner in carrying on the business of the partnership.

That each partner will be entitled to carry on his/her separate business in present
commodities or different commodities or different kind either as a proprietorship
concern or as a partnership with some other partners and provisions of section 16 of

the Indian partnership Act, 1932 will not apply at such business.

That all the disputes and questions in connection with the partnership or this deed
arising between the partners or between any one of them any the legal representative
of any partner or between their respective legal representatives whether during the

continuation of the partnership-or at any time afterwards, shall be referred to

N .arbitration, according to the provisions of the Indian Arbitration Act, 1940 and award

given in arbitration will be final and binding on the partners and the legal

rgpresentative.

}23_{’.‘.1?.lgfhat the provisions of the Indian Partnership Act 1932 will be applicable to this
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IN WITNESS WHEREOF the executors of the First, Second and Third part have set
their hands to these presents in the presence of the witnesses on the day, month and year

first above written.

Witnessed:- Signatures of the Partners:-
‘ / &wd 4 D hovns,
24?’9\”"‘” (4"‘-" ot ) Suresh Sharma
- (First Part)
. >y
%’é@ﬂ 2) AjayAgarwal
(Second Part)

4 ﬁ)%jh (L C'L-\__a' '
/ Dilip Kum

(Third Part)

I attested the Sig *1ture of /“\om‘%"\““
‘ # Executant highl) _ldent D ‘(\
/ Sri I i o e Ach
/ aamshedp e i ‘)Q/__
Dinesh Narayan St

NOTARY
JAMSHEDS
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