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Taiz decd o) Parwnership mace oa this 19ta aay of
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Hovemwver, .ineteen hundred ninecy nine BETWEZd (1)

ﬁliyau i.ouse, o. L. 3Singh Patn, Kadma, Jamshedpﬁr
of tne ilrst part hereinafier célled the Zirst party;
(2) Anup Ranjau soil Of.U- P. oinha resident of L4-22,
Kc;ad No. 36, Telco colo;.ny-. Jamsn-ecibur 61. 'L:he sef:Aond
part hereinafcer called tne second party; (
< - ) . " ) A
Kunari, bDaucnueer of Y. P. Singh resident of
Pakur woad, inplate, Jamsaedpur ofﬂtr
hereinatier called the chird party;

Pandey 01 ol

Bagari,

Lexid

€4

' Rajesn kKwnar 3lngn Soa Of kangal Singﬁ"résident'of“"

3) dutan

e
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wagyar, Telco, Jamshedpur, of tne

(4) Ram Prakash

fourtn parce nereinatter callea tne fourch party.

WL WESSE D,

1e tinird part

s. d. Pandey resident of dajrangee -

ALl oy religdoan Hindu, by occupation Business;

contd.p/2.
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WHEREAS the party of the first to rfourtn part have

mutually agreed to form a paanersnip under the name & —

style of M/s. SAHARA COUSTRUCTION to do business 1in the

N

Market, Jamshedpur. Singhbhum (East), Bihar.
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AND WHEREAS the parties above thouygnt it expedient

to written down the terms and conditions under which the :

present pParcnersnip shall be carried on. ?
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Now this Indenture witnesseth and the parties

mutually covenant and agree as follows ;:=-

1) That the partnership shall be carried on under the
name and style of M/s. SAHARA COWSTRUCTION or under any

Other name the parties may agree upon. !

2) That the partnership shall be deemed to have started
A 1
wicth efrfect from 1.11.1999. '
‘-ﬁ_—————'—_—_--_ . ]
3) Tnat the place of ousiness shall be situated at 8-D- Il

Block, Kacma Harket, Jamshedpur in the District Singhbhum

(East) or ac any otner place Or places as the parties may

agree upon.,

4) That cthe business shall be in the line of Promoters
& Developers. Th: scope of business may be extended or

restricted as the parties May agree from time to time.

. e — e

5)  ‘That the capital of the business shall be contri-
buted by the parties according to thelr convenience and as

and when necessary.

6) That the interest shall pe paiu/payaole to the

parties of first to fourtn part on their openlng capital
in the firm @ 18& pc. annually.

contd.p/3,
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) nat che Salary/remuneration shall be pald/p:Ma

a N -
Nnhually to tne working partners on computation of Lh!

BOOK PROFI? in terms of the provisions of I.T.Act.1961‘

Q8 per L.T.Act as tollows :- '

©
¢ .
a) Ln tue zjirstc ’B+75,000/~ of Rate of 90% of tne UOC&"

the Book Profit or in case—profit,
Or a loss,

b) On_the next #,75,000/ 3
> .75, - of t the rate of 60%.
P£ trie Book Profit, —
c) On the balance of the at the rate of 40%.

profit,

-

‘he tQtal quantum computel above or the salary/
femuneration snall pe alvided among the parties according

Lo prorit sharing ratio. The salary/remuneration may

v — e e b e T ——

incréase or decrease from Year to year as may pe mutually

decideaq.

3) Mac tne prorit or loss (i any) shall be shared or

N — o ——— e .

borne by the parties equally i.e, 25 Pc. each,
- T T ——, S

9) fnat & pank account shall pe Opened oy the partieg

under the name O tne firm whlcr shall be operateg by any

LWO partners,

10) Tnat the usual book of dccounts shall oe maincained
by thne rirm s usually maincained by like business record-

ing tnereiu transacilon truly and taltnfully,
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_The total guantum of salary/remuneration shall be calcuﬂﬁ%?d

|

11) fhat the accounts shall pe closed on 3lst Marcn everyI

year und rinal accounts, balance sncet shall be prepared on

on tae same dace,
contd.p/4.
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12) That the parties shall actively participate in!
the day to day conduct and management of the business.i

for their mutual benerit of the firm as a whole. P

- e

13) That the parties shall be jointly and severally %,3
%

liable for the affairs of the buazness. ’
: i
i

14) That any party of this documcnt may retire from

partnership after serving three months notice to other

party siiowing his/her intention to retire.

S s

15) That in the event of deathi or permanent mental or

physical disapility of any partner of this Indenture

the partuershlp snall not be dloSOlved but shall be carried

M= —— e

=2 .
on netwaen the surviving partner and legal heir or repre- ;
A )

’

sentative as prenomiuated by the said deceased/disabled

partner.

16) That in case of dispute and difference of opinion

between the parties concerning the terms and conditions
J
hereberore written the case shall be rerferred to arb;trator/

arbitrators app01nted by tne partles wno » shall decide the

the dispute follow1ng the provisions of Indian Arbitration

Act and hias decision shall be binding upon the parties.

—
parties may add, alter, vary ‘or modity

17) That the

any of the terms and conditions herebefore written.

Contd.p/5.
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Sub jetta to above terms and conditions the provi-

sion of Indian Partnership Act, 1932 as amended from time to .

time shall apply to the present partnership.

In witness whereof the parties hereunto have set

their hands on day and year first above mentioned. y

< el

Signature of the parties

Witnesses
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FIRS51T PARTY
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