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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial stalements in accordance with
penerally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
stalements.

Inherent Limitations of Internal Finaucial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements duc to
error or fraud may occur and not be detected. Also, projections of any evaluation of the infernal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charlered Accountants of India.

Tor B.CHHAWCHIIARYA & CO.
Chartered Accountants
Firm Registration No, 305123E

@Q,‘ngf’,

Abhishek Gupta
Partner

Membership No. 529082
Place: New Delhi

Dale: 28" May, 2016 P
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ASHIANA HOUSING LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016

OTHER NOTES TQ THE ACCOUNTS

AS AT AS AT
Particulars Notes 31.03.2016 31.03.2015
K4 Z g T
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 1 204,704,198 204,704,198
Reserves & Surplus 2 6,255,442,650 6,460,1486,848 5,002,561,6886 5,207 265,884
Non-current Liahilities
Long Term Borrowings 3 575,830,068 328,644,630
Deferred Tax Liabilities [Net) 4 31,881,000 24,297,000
Other Long Term Liabilities 5 87.315,163 84,798,249
Long Term Provisions B 38,132,952 733,355,183 32,054,481 470,795,340
Current Liabilities
Short Term Borrawings 7 100,000,000 -
Advance from Customers 8 3,791,417,888 5,014,598,631
Trade Payables 9 191,623,799 142,599,274
Other Current Liabilities 10 273,108,912 164,071,144
Short Term Provisions 11 (40,898,932) 4,315,252 667 21,645,281 5,342,815,329
11,508,758,698 11,020,876,553
ASSETS
Non-current Assets
Fixed Assets: 12
Tangible Assets 616,085,172 609,697,232
Intangible Assets 12,349,866 13,120,215
Capital work in Progress 4,500,450 36,008,017
632,905,488 658,825,484
Non-Current Investments 13 459,291,930 1,092,197,418 406,498,269 1,065,323,733
Current Assets
* Current Investments 14 1,265,724,732 2,606,211,277
Inventories 15 5,368,384,110 5,684,438,751
Trade Heceivables 16 189,181,226 55,999,251
Cash & Cash Equivalents 17 905,453,357 463,755,867
Short Term Loans & Advances 18 1,654,018,250 1,202,898,169
Other Current Assets 19 33,799,605 10,416,561,280 42,049,505 9,855,552,620
11,508,758,698 11,020,876,653
SIGNIFICANT ACCOUNTING POLICIES AND N

The Notes referred above form an integral part of the accounts.

In terms of our report of even date attached herawith.

For B. CHHAWCHHARIA & CO.

Chartered Accountants
Firm Registration No: 305123k

O

Abhishek Gupta

Partner

Membership No: 529082
Place: New Delhi

Date : 28th May, 2016

).

Vishal Gupta

(Managing Director)

X

Nitin Sharma
(Cornpany Secretary]

{ L
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Varun Gupta

(Whaletime Director)




ASHIANA HOUSING LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2016

Particulars Notes 2015-2016 2014 -2015
T 4
Income
Revenue from Operations 20 4,599,738,874 722.458,288
Incorne from Partnership 21 382,944,789 478,587,348
Other Income e2 149,398,252 202,583,869
5,132,081,915 1,404,628,605
Expenses
Direct Costs:
Purchases 23 988,675,104 464,344,010
Project Expenses 24 2,692,159,669 2,117,576,611
Ongoing Project Expenses Adjusted (2,004,019) 14,477,120
Changes in Inventories 25 (632,015,870) (2,165,157,054)
Hotel & Club Expenses 26 63,691,951 61,172,498
3,020,506,735 492,413,185
Employee Benefits Expense 27 255,440,745 174177774
Selling Expenses 141,463,949 34,483,022
Finance Costs 28 27,579,567 17,230,537
Other Expenses 29 201,781,932 134,051,036
Depreciation & Amortization expenses 77,148,732 78486977
3,723,922,660 930,842,531
Profit before tax 1.408,159,255 473,786,974
Tax Expenses 30
i)Current Tax 86,000,000 18,271,588
ii)Deferred Tax 7,684,000 (1,182,000)
93,684,000 17,089,588
Profit for the Year after tax 1314475255 456,697,386
Earning Per Share
(On Shares of norninal value of T 2/- each)
Basic and Diluted 12.84 4.84
The Notes referred above form an integral part of the accounts,
In terms of our repart of even date attached herewith
For B. CHHAWCHHARIA & CO. : § o
Chartered Accountants B rﬁ- s A \ ,/_',\i-'{'
) . i M"‘L\‘{:_ -~ \i\ pt
Firm Registration No; 305123E e =0 =
Vishal Gupta Varun Gupta

s

[Managing Director)

[Jt. MaRaging\Director)

(Wholetime Director)

q(h

)

Abhishek Gupta

Partner \Q&fﬁ’\g -

Membership No: 528082 PR . R

Place: New Delhi Nitin Sharma VikaskOugar
Date : 28th May, 2016 (Company Secretary) (CFO)
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NOTES TO THE ACCOUNTS

SHARE CAPITAL
Authorised :
175000000 Equity shares of T 2/- each

lssued, Subscribed and Paid up ;
102352098 Equity shares of T 2/- each fully paid up

Reconciliation of the number of equity shares
outstanding is as follows :

At the beginning of the year
Add : Allotted through Qualified Institutional Placement;
At the end of the year '

h] Details of shareholders holding more than 5% of

the Equity Shares in the company:

AS AT
31.03.2016

%

350,000,000

204,704,198

AS AT
31.03.2015

T oo

350,000,000

204,704,198

204,704,198

31.03.2016

204,704,198

Nos,

31.03.2015

102,352,099

Nos.

102,352,099

93,049,775
9,302,324

As at 31.03.2016

102,352,099

As at 31.03.2015

Name of Sharehalder Nos. % halding % halding
Vishal Gupta 14030830 13.71 13.71
Ankur Gupta 20245020 19,78 19.78
Varun Gupta 20248140 19.78 18.78
Rachna Gupta 6210485 6.07 6.07

Term /Rights attached to Equity Shares

The company has only one class of Equity Share having a par value of ¥ 2 per share. Each holder of Equity Shares is

entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by

the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

During the year ended 31 March 2016, the amount of per share dividend recognized as distributions to equity

shareholders was ¥ 0.50/- (31 March 2015: ¥0,50 )

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of

the company, after distribution of all preferential amourits. The distribution will be in proportion to the number of

equity shares held by the shareholders.




NOTES TO THE ACCOUNTS

RESERVES & SURPLUS

Capital Reserve
Ay per last Account
Less: Adjustrent on Refund of State Capital Subsidy

Securities Premium
As per last Accotnt
Add : During the year

Debenture Redemption Reserve
As per last Account
Add : Amount transferred from surplus in Profit & Lass Account

General Reserve
As per last Account
Add : Amount transferred from surplus in Profit & Lass Account

Surplus in the statement of Profit and Loss
As per last Account
Profit for the Year
Less: Appropriations
Propased Dividend
Interirm Dividend
Tax on Dividend
Transfer to Debenture Redemption Reserve
Transfar to General Reserve
Depreciation adjustment as par Companies Act 2013
[net of deferred tax NIL (P.Y. T 84,48,000) thereon]
Net Surplus in the statement of Profit and Loss

AS AT
31.03.2016

ke

1,995,/705,012

1,996795012

50,000,000

50,000,000

2,750,000,000
1,250,000,000

4,000,000,000

266,766,674
1.314.475255

(51,176,050
(10,418,240
(50,000,000)
(1,250,000,000)

208,647,638

6,265442,650

AS AT
81082015
24

1,500,000
1,500,000

14,400,000

1,881,395012
1,996,795012_

2,400,000,000
350,000,000
 2.750,000,000

ae5,745,566
456,697,386

(51,176,060)

(6,652,075)

(350,000,000)
(17,848,153)

256,766,674,
T 5,002.561,686



NOTES TO THE ACCOUNTS

LONG -TERM BORBOWINGS :

Secured
[a] Debentures.

1000 11% Secured Hedeemable Non- Convertible Debenturas 2018 of
Rs. 1.00,000 each fully paid up

Secured by first pari passu charge by way of mortgage on the
Company's identified Projects in Jaipur/Gujarat/Neemrana including
Land and Unsold Inventory and charge on all receivable of such projects
- pending completion of formalities for creation of charge,

Terms of Redemption :

Redeemable at par on 31.03.2018

(i) From Bank
Corporate Loan -From AXIS Bank Limited

Secured by exclusive mortgage on "TreeHouse” Hotel with 101 rooms
and retail mall of 38,687 sq. ft. at Village Centre, Vasundhara Colany,
Bhiwadi Dist. Alwar :

(i} From Qthers
Project Loan -Fram HOFC Limited

Secured by way of Mortgage of Parcel Land situated at Gram Thada and
Gram Udaipur, Tehsil Tijara, District Alwar along with construction
thereon, present and future, and exclusive charge on all receivables
arising out: of or in connection with the company's project “Ashiana Town
Beta", :

Terms of Repayment : Repayable within B4 months from the date of
dishursement (Le. 04.07.2014) by way of agreed percentage of the sale
receipts fram the company's project "Ashisna Town Bata" |,

(c] Overdraft Facilities

From State Bank of Indig ;

Secured by way of equitable mortgage on "TreeHouse” Hatel with 101
raoms and retail mall of 38,687 sq. ft. at Village Centre, Vasundhara
Colony, Bhiwadi Dist. Alwar

Terms of Repayment : Limit of As. 50 crores, which limit shall exhaust in
7 annual stipulated instaliments aver a period of 96 months, including
initial imoratorium of 18 rmonths. The limit of Rs. 10 crares aut of Rs, 50
crores is subject to creation of additional security,

d] Vehicle Loan

i) From Banks:
HOFC Bank Limited
ii} Erom Others:
Volkswagen Finance Pyt Ltd
Secured against hypothecation of vehicles financed by therm.
Terms of Repayment:
¥ 43,23,912/- Under 36 EMI Scheme

¥12,49,118/- Under GO EMI Scheme

Less : Current Maturity [Refer Note No. 10)

* Excludes for Project loan from HOFC Lid,, being not ascertainable
P

el 5
N\
({-‘f M_:c!m 8
v )

E»
\

AS AT AS AT
31032016 31.03.2015
3 T
100,000,000

. 83,333,344
803,083,788 267,844,326

170,794,283 ,
3,466,957 8,858,134

2,106,073 5
579,451,101 T 380035804
3,521,033 * 30,391,174
575,930,068 309,644,630
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NOTES T0O THE ACCOUNTS AS AT

31.03.2016
T
DEFERRED TAX LIABILITIES [NET)
DNeferred Tax Liability on Fiscal allowance of Fixed Asset 45,330,000
Less; Deferred Tax Assels on
- Employes Benefits 13,187,000
- Pravision for Diminution in value of Investments 152,000
- Fiscal allowance of unabsorbed losses .
31,881,000
OTHER LONG TERM LIABILITIES
Security Deposit 20,866,366
Lease Rent Deposit 20,658,232
Deposils in trust 45,790,565
87,315,163
LONG TERM PHOVISIONS
Provision for Employee Benefits
- Gratuity 37,825,892
- Leave Pay 307,060
38,132,952

SHORT-TERM BORHOWINGS

Debentures - Secured

1000 11% Secured Redeemnable Non- Convertible Debentures - 2017 100,000,000
of Rs 1,00,000 each fully paid up

Sacured by first pari passu charge by way of mortgage on the

Compary's identified PProjects in Jaipur/Gujarat/Neernrana including

Land and Unsold Inventory and charge on all receivable of such projects

- pending completion of formalities for creation of charge.

Terms of Bedemption | Redeemable at par on 31.03.2017

100,000,000

ADVANCE FROM CUSTOMERS
Custormer Advance 3,791.417.888
Less: Ongoing Projects Adjustment: Account

3.791,417,888

TRADE PAYABLES
Sundry Creditors :
- Dues of Micra and Small Enterprises 11,186,253
- Others 180,437,546
191,623,799
OTHER CURRENT LIABILITIES
Current maturities of longterm borrowings (Refer Nole No. 3) ‘ 3,521,033
Interest acerued but not due on horrowings a0,208
Interest accrued and due on borrowings .
Unclaimed Dividends 12,625,307
Security deposits 51,046,578
Depaosits in trust 48,963,706
Other liabilities 156,873,079

273,108,812

AS AT
81032015
%

42,892,000

11,083,000
358,000

7243000
24,297,000

21,001,366
20,876,379
42,921,604
84,798,248

31,615,562
438,898

32,054.161

[ —

5,091,042,540
76442809
5,014,599,631

142,599,274 _
T 142599274

30,391,174
50,239
976,531
11,880,754
23,885,323
32,188,186
64,878,936
164,071,143

(86.282,844)

Far Taxation (Net of Advances) 140,801,088
|ess; Mat Credit. Entitlement set; off :
- In earlier years 82,300,000
- During the year 89,400,000
e, (40,898,932)
Far Praposed Dividend U 2 ysing P ]

For Tax on Dividend

(40,898,937)

(36,282,844)
51,176,050
6,652,075 _

21,545,281
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NOTES TO THE ACCOUNTS Face Value par AS AT AS AT
__Share No. of Shares 31.08.20186 Mo. of Shares 31,08.2018
13 NON-CURRENT INVESTMENTS 2 T T
Trade
In Immovabla Propertivs:
Hetail space at Village Centre, Bhiveadi 88515920 * £1.998,443
Building at W-177, Groater Kailash - I, New Delhi 44975,142 a2.939.879
Building at Ashiana Plaza, Patna 1818571 1,616,571
Roof rights, Ashiana Trade Cantre, Jamshedpur 1,500,000 1,600,000
Office Space at Ashiana Bageacha office, Bhiwadi 313,042 413,042
Commercial Space at Uisav Lavasa 2067665 -
Flats at Utsay, Bhiveadi 11687479 7432216
Retail Space ot Ashiana Asagan Plaza, Bhivadi __....27.638118 27,630,118
= 178.313,835 123438267
¥ Includes Translar from Capital Work in Progress Rs. 36517477/~
In Fully paid up Equity Shares:
_ Bubsidiary Co ies [Unquoted
Ashiana Maintenance Services Ltd. 10 50,000 520,120 50,000 £20,720
Latest Developers Advisory Ltd 10 50,000 500,502 50,000 500,502
Tapwell Projects Consultants Ltd. 10 50000 500502 50,000 600,502
__igatied. T Tasaigsa
+ In Partnership Firms:
Ashisna Amar Developers 9981312 B,586,597
Ashians Manglam Oavelopers 20,241,788 324070683
Ashiena Greenwnood Developers 0,283,802 93608,274
Magha Colonizers 34,620,731 (222,170,351)
Ashiana Manglain Builders 40,219,508 §.977.287
Vista | fousing 155.047.202 . 193,698,497
278294811 _e5A75367
+ I Limvitad Linbility Partnerships:
MNeemeana Builders LLP 450,717 254,905,601
MG Homecralt LLP LN, A 445324 481,682
- BoBodd: 2000 osemew 266,387,293
(A]
Othurs:
In Fully paid up Equity Shares:
i. Guoted
Elite Loasings | td. 10 3750 6218 3760 6,218
i, Unguored
Adityapur Tall Bridge Company Ltd. 10 20000 200,000 20000 200,000
fin Natlonal Saving Certificata 60000
8) 266,218
Tatal (A) + [B) A 4064982649
Aggregate amount of Quoted investments b 6,218
Aggregata amount of Unquoted investments 469,285,712 406,492,051
Market Volue of Quated investments 6218 5218
+ Tha particulars of partnership firms and simited liability partnerchips, on the besis ol auditad Balonca Enaet as at 31.03.20186, ara given balow -
o] Ashiana Amar Devalopers »_..
Name of Partners Share Capital [T)
Ashians Housing Led. a5% 8,981,312
Ashiana Maintenance Services Ltd, . 5% _.......535851
b) Ashiana Manglem Developers i
Name of the Partner Shara Y
3% of pre-vax yearly profit upto
curnulative aggregate of 3 817.40 Capital (%)
\acs (Since fully accrued and Bgipce
withdrawn)
Ashiona Housing Ltd, . e 20,041,768
Aajkumeri Garg 330 11.65% (692,077)
Sangeeta Agarwal 17.00% §.85% 1.403.882
Sanjay Gupta 33.00% 11.55% (592,088)
MinodGoyal . 1700 | 5B35h | 1.403,985
c] Ashiana Greenwood Developers
Name of Partners Share Capital [§)
Shubhlabh Buildharme Privare Ltd 50% 8523675
Ashiana Housingled. . 6500 | 8,283,803

£

\/-//fd‘/' e




d] Megha Colonizers

Sharg
50% of pra tax yearly profit uptn ;
Name of Partners cumulative aggregate of T Balance OBt (5]
7371.47 lace (Since flly accried
and withdrain]
MN.K. Gupta 15.00% 7.50% 65193111
Vinod Goyal 156006 7.78% 5,966,212
Ham Babu Agarwal 7.50% 3.75% 2,586,555
Ajey Gupta 15.00% 7.50% 5193111
Ritash Agarwal 33.00% 16.50% 11,424,830
Manglam Build Davelopars Ltd, 6.00% 3.00% 2077.244
Rajendra Agarwat B.OG% 4.00% 2,769,650
Ashigng HousingLtd, 2 650.00% 34,620,730
8] Ashiana Manglsm Builders
’_‘; B el e |
40% of pre tax yearly
profit upto cumulative Capital (3}
25% of pre tax yearly profit upto aggregate of T Halance
curnulative aggregata of T 1325 200540 lacs
_Nama of Partners lacs
Ashiana Housing Lid. 10000% . H000% 48,219,580
Rom Babu Agarwal - 5000% 2500% (23,608,480}
Manglain Build Develupers Ltd. 5 50.00% 2500% [23,517.511]
1] Vista Hausing ssmizes i e e
Shara
1?:::;; i:"f"_fsx 3% of pre tax yearly profit upto cur
r s / o
upto cumulative Myeagea plan Ol fen Balance Copical (3)
aggregste of T
Name of Partnars 1800 lacs =
E— First T BBB lacs Balsnce
Ashiana Housing Ltd, 100.00% - - 5000% 156,947,292
Manglam Build Developers Lid, . 10004 765.05% 37500 198,748,434)
Ram Babuy Agarwal - - 24.95% 12.5(0% [3.958.721]
9] Neemrana Builders LLP e S S
Nama of Partners Share Capital {I)
Ashiana Houslng Limited 88.5% 450,717
Vishal Gupta Q5% 100,485
Ankur Gupta 05% 100,485
Marun@upte 0000000000 06% 100.485
h] MG Homecraft LLP =
|Name of Partnars - __Bhere | I Capital [§) |
Ashiana Houslng Limitad 9B.5% 445324
Vishal Gupta 0.5% 2,261
Ankur Gupta 0.5% 2,261
Varun Gupta 05% 2,261




14 CURRENT INVESTMENTS

(i) InMutual Funds {Unquoted]

Axis Liquid Fund - Growth

Birla Sun Life Cash Plus - Growth Regular Plan

BNP Paribas Overnight Fund - Growth

DSP Black Rock Liquidity Fund Institutional Plan Growth
Franklin India Treasury Management Account Super Institutional
Plan Growth

BNP Paribas Flexi Debt Fund - Growth

Edelweiss Arbitrage Fund Dividend Option - Aeinvestment
Franklin India Short Term Income Plan - Retail Plan Growth
IDFC Arbitrage Fund - Owvidend Reguiar Plan

IDFC Dynaric Bend Fund - Growth Regular Plan

[€otak Incoma Opportunitias Fund - Growth Regular Plan
TATA Dynamic Band Fund Plan A - Growth

Baroda Pioneer Liquid Fund Plan A Daily Dividend

(ii) In Bonds/Debentures (Quoted] ;
10.15% Bajaj Finance Ltd. (Tier Il) NCD 18/08/2024
8.60% GOI 02/06/ 2028
11.50% ITNL NCD 21/06/2024
0.65% Reliance Capital Ltd. NCD (RCL F Series T)
8.83% GO 12/12/2041
9,73% GOl 23/12/2043
9.48% 0OBC Perpetual Bonds
10.40% Family Credit Ltd. NCD 28/06/2024
9.80% GSPC NCD Series 2 22/03/2073
8.72%Maharashtra 80L 11/01/2022
9.51%Maharashtra SDL 11,/09,2023
11.00% BOI Perpetual Bonds
10.75% IDBI Bank Ltd. OMNI Perpetual Bonds

Less : Provision for Diminution in value of investment

Aggregate amount of Quated Investments
Aggregate amount of Ungquoted Investments
Repurchase Price of units of mutual funds
Market: Value of Quated Investinents

¥
v

s
e \\’:}I

e

‘\nl\z'.‘_‘%“‘ [
B Valug No. of AS AT No. of AS AT
per unit Units 31.08.2016 LInits 31.03.2015
T 2 T
1000 - - 113R02.038 175,000,000
100 - . 1117012863 248,099,800
1000 40,643.6141 93,553,040 49147845 71,108,442
1000 - - 160378375 300,000,000
1000 - - 120073.804 250,000,000
10 B300748.728 198909900 B8300748.728 199,999,900
10 - - 96B81657.6560 99,999,800
1000 104,766.076 268,999,900 104766076 299,999,900
10 - - B054226.609 100,640,120
10 4,442,127.957 75000000 4442127857 75,000,000
10 13,425,868.990 199,999,800 13425868.990 188,999,800
10 13885541.443 £99,909.0900 13885541.443 299,999,900
1000 199.970 200,192 B9Y 52 700,297
1000000 - - B 5,205,500
100 160,000 16,861,800 . -
41000000 26 26,161,200 16 16,098,200
1000000 - - a 9,000,000
100 240,000 26,436,000 240000 26,436,000
100 - - 350000 40,348,000
1000000 9 9,014,400 .
1000000 7 7,394,800 - -
1000000 . 28 28,786,800
1000000 - - BOOOD 6,190,200
1000000 - 230000 24,906,700
1000000 - . - 15 186,284,000
1000000 11 11,543,400 11 11,543,400
1,266,164,332 2.507,248,959
439,600 : 1,037,682
1,265,724,732 2506211277
97,411,600 184,799,800
1,168,752,732 2.322,449,158
1,°43,931.257 2,327,282,759
97,013,700 184,640,800
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NOTES TO THE ACCOUNTS

INVENTORIES

Stock [As taken, valued and certified by the management)
Land/Development Rights :
Praojects Launched

Others

Completed constructions

Workin-progress

Construction materials
Hotel & club consumables

TRADE RECEIVABLES
(Unsecured, Considered Gaod)
Due for more than six months

(ther Debts

Includes due from related parties

CASH AND CASH EQUIVALENTS

Cash-in-hand

Balancas with Scheduled Banks :

In Current Account
In Dividend Account:

In Unclaimed Dividend Account
In Fixed Deposit Account *
Fixed Deposit with Others*

* Pledged

* Maturing after 12 months from close of te year

SHORT TERM LOANS AND ADVANCES

[Unsecured, considerad good)

Advance,/Deposit against land/ development rights:

Projects Launched

Others

Advance against purchase of EWS/LIG units

Advances recoverable in cash or in kind or for value ta be received*

Statutory Developrment Charges Recoverable

Loan - to others

Unaccrued Selling Expenses

Deposits*

MAT Cradit Entitlement

* Includes due from related parties

OTHER CURRENT ASSETS

Preliminary Expenses

[to the extent not written off or adjusted)

)
33!(!*!(—
9

L\

AS AT
31.03.2016
T

1.644,883,724
824,988,075
533,212,593
3,1688,144,351
175,641,583
1,513,785

6.368,384,110

15,087,001
174,094,225

189,181,226

4,566,049

4,030,136

423,098,267
3,774,027
12,625,307
461,925,620

905,453,357

216,003614
21,103,283

336,161,244
189,675,000

61,212,897
168,338,568
284,239,175

404,608,976
25,182,390
184,600,000

1.654,018,250

2,489,000

33,799,605

33,788,605

NN
\
G?Emnn ?

AS AT
31032015
T

1,523,564,736
436,713,973
249,216,117
3,348,771,593
123.471.100
1,701,232
5,684,438,751

9,065,453
46,933,798 _
55,999,251

3,844,467

146,721,374
11,690,754
273,356,281

28,142,991
468,755,867
186,770,037
150,605,712

89,842,568
468,539,359
28,260,368
141,523,338
160,642,347
6,000,000
293,481,189
14,608,000

5,921,488

42,248,505

42,248,505
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NOTES TO THE ACCOUNTS

AEVENUE FROM OPERATIONS

Real Estate:

a) Completed Projscts

b) Ongaing Projects

Hotel & club:

flooms, Restaurant, Banquets and nther services

INCOME FROM PARTNERSHIP
Share of Profit
Project Management Fee

OTHER INCOME
Intarest
Ineome from Investments:
Interest on Bonds/Debenturas
Rent
Dividend :
Fram a subsidiary cornpany
From others
Profit on sale of investrnents
Profit on sale of Fixed Assets
Fee and Subscription
Rent and Hire charges
Miscellaneous Income

Pravision far dirinution in value of Investment written hack (Net)

Liabilities Written Back

PURCHASES
Land / Development Rights

PHOJECT EXPENSES
Consumption of conatruction materials (Indigenous}
Wages
PRW Charges
Other Direct Construction Expenses
Pawer & Fuel
Architacts' Fee & Cansultancy Charges
Employee Benefit Expenses
Rent: and Hire Charges
Insurance
Hepair 8 Maintenance
To Machineries
To Others
Legal and Professional expenses
Financial Cost
Statutory Levies and Taxes
Approvals
Miscellaneolis project expenses

i( ixé(@mvzi

2015-2016

_—

3

4511,249,487
(3,514,837)

92,004,224

4,599,738,874

376,871,289
6,073,600

382,944,783

53,064,219

12,523,008
10,430,118

18,500,000
4,680,070
30,347,958
982,765
1,339,363
136,933
14,423,887
508,082
1,461,770

149,398,252

998,875,104

898,675,104

1,395,347,085
207,060,343
321,263,386
286,831,996
37,283,313
3,773,178
108,069,683
8,707,253
3,268,178

4,637,890
2,850,831
3,431,749
33,580,525
40,010,436
36,636,750
69,406,073

2,692,159,669

®

2014-2015
£

181,050,100
37,221,049

94,187,139 _

T 702,458,288

439,574,448
40,012,800

479,587,348

77.831,027

15,753,008
10,356,834

14,000,000
640,814
(68,151,054

1,622,204
776,432

0,998,846

3,597,738
856811

T 002,583,869

464344010

1,266,603,020
153,145,491
256,403,677
104,514,103
29,287.412
32,806,369
86,516,920
3,124,486
2,148,831

2,906,670
2,100,008
7,751,988
31,687,484
31,900,787
33,738,359

77.941,008_
2,117.576611
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NOTES TO THE ACCQUNTS

CHANGES IN INVENTUHIES

Opening Stock ;

Land/ Deve]upment Rights
Prajects Launched *
Others

Completed construction *

Work-in-progress

Less: Net Transfer to Investments

Less; Closing Stock:
Land/Development Rights
Projects Launched

Others
Completed construction
Workin-progress

* Net of ongoing praject adjustment

HOTEL & CLUB EXPENSES
Consumables (indigenous)
Personnel

Management Fee

Pawer & fuel

Other running expenses

EMPLOYEE BENEFIT EXPENSES

Salary and allowances

Directors' Remuneration

Cantribution to Provident & Other Funds
Staff welfare expenses

FINANCE COSTS
Interast
- On Term Loans
- Others
Loan Processing & Other Financial Charges

o

2015-2016

£4

1,523,663,025
436,713,973
251,121,847

3,349,771,593

H,661,270,438
2,057 665
5,559,212,773

1.644,883,724
824,988,076
533,212,583
3,188,144,351

6,191,228,743

(632,015,970)

(2.004,019)

23,584,301
10,762,425

4,352,150
12,370,461
12,622,615

63,691,951

158,601,379
63,801,406
4,029,266
29,008,694

255,440,745

8,676,993
55615274
13,387,300

275/9,567

2014-2015
3

711,408,085
917,251,600
139,725,809
1.648,760,548
3,418,133,942
24,024,577
3,394.109,365

1.523,664,736
436,713,973
249,216,117
5 559 266, 41 9

(2,165,157,054

14,477,120

19,702,576
11,812,842
3,996,164
11,694,222
13,966,684

__ 61170488

129,089,254
15,200,000
2,621,496
27,257,024
174,177,774

13,042,387
4,188,150

_ 17.230,537
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NOTES TO THE ACCOUNTS

OTHER EXPENSES
Rent
Rates and Taxes
Insurance
Travelling and Conveyance
Legal and Professional expenses
Commission
Telephone, Telex & Fax
Printing & Stationery
Repairs and Maintenance :

To Machineries

To Building

To Others
Directors' Fees
Auditars' Remuneration :

For Statutory Audit

For Intarnal Audit

For Tax Audit

For Other Services
Miscellaneaus expensas
Irrecoverable Balances Written off
Loss on sale of Fixed Assets
lterns relating ta previous year (Net)
Preliminary Expenses written off

TAX EXPENSES

Income Tax
Less : MAT Credit availed during the year

Less : Unavailed MAT Gredit Entitlarnent

Wealth Tax
Tax Adjustments

Deferrad Tax
Deferred Tax

20152018 20142015
k4 4
95,363,819 1,988,812
0,025,542 1,266,727
1,145,918 788,796
27,385,848 99,695,657
13,790,609 9,042,798
1,520,431 506,694
7,160,495 6435141
11,005.317 8,232,124
1,687,608 3,864,154
19,147,262 13,132,668
11,209,488 10,974,300
15,000 10,000
3,100,000 2,000,000
1,623,885 1,503,588
500,000 350,000
1273500 561,214
41,120,790 31,252,366
14,157,824 149,986
; 140,874
85,897 165,137
8,449,900 .
201,781,932 " 134061036
]‘ 560,000,000 4,300,000
(89,400,000) .

270,600,000 4,300,000
184,600,000 | ]

86,000,000 4,300,000
. 144,000
- 13,827,568 _
86,000,000 18,271,588
7.684,000 1,182,000)
93,684,000 17,089,588




F1 SIGNIFICANT ACCOUNTING FOLICIES AND OTHER NOTES T0 THE ACCOUNTS

1) SIGNIFICANT ACCOUNTING POLICIES

a)

b)

dj

e)

g)

h)

BASIS OF ACCOUNTING ;

The Financial Statements are prepared an sccrual bosis under histaricel cost convention in accordance with the generally accepted accounting principlas in
India, the Accaunting ftandards prescribed in the Companies [Accounting Standard) Rules, 2U0G and the provisions of the Carnpanigs Act, 2013.

All assets and liabilities have been classifiad as current or nan current,

wherevar applicable, as per the normal operating Gycle of the company as sat out in
the Schedule lIl ta the Companies Act, 2013,

USE OF ESTIMATES

The preparation of financial atatements in canformity with generally aceepted accounting principles requires estimates/ assumption to be mada that affect.
the reportad amaunt of assets and liabilities on the date of financial statements and the reported amount of revenues snd expenses during the reporting
periad. Difference between actual results and estimates are racognised in the period in which the results are knowr 1/ materialised.

FIXED ASSETS :

i}  Fixed assets are valued at cost less depreciation/amortization,

i) Capital work-inprogress is valuad at cost.

i} Intangyible Assets under Development is valued at cost.

Cost includes purchase price and all other attributable cost of bringing the assets to working condition for intended use

DEPRECIATION AND AMORTIZATION :

i]  Depreciation on tangible fixed assets is provided on Straight Line Methad [SLM) at the rates determined based on useful life of the asset ss ostimatad by
the management, nr those prescribad under Schadule 1 ta the Companias Act, 2013, [he lile considered for the major tangible fixed assets are us under

Class of Fixed Assats ) Useful Life
{Years)
Buildings [5]¢]
Plant & Machinery 5-15
Furniture & Fixtures 8-10
Electrical Installations 10
Equipments and Facilities 5
Computer Hardwares 3
Vehicles 5-10

i) Intangible assets are amortized over the period of useful life of the sssets as astimated by the management.

INVESTMENTS ;

1) Long term investments are cariied al goquisition cost Provision for dimunitian, if any, in the value of fong term investments Js made to recognise a
decline, uther than of o temporary nature.

i) Investments intended ta bie held for less than one year are classified as current investments and are carried at lower of cast and market value.

il) Value of Intangible capital Aghts created in favour of the company in the process of Aeal Estate activities, being not determinate, are not shown in the
boeks of aceounts

INVENTORIES ;
Inventories are valued as follows:

Construction Material and At Lawer of cost and net realizable value. However, matarials and other items are nat written down
Hotel & Club consumables below cost if the constructed units/food and beverages in which they are used sre expected ta be sold
at or ahove cost. Cost is determined on FIFQ basis.

Land and Development Rights At Lower of cost and net 1realizable value.
Completed Construction and Work in Progress At Lower of cost and net realizable value. Cost includes direct matarials, latour snd project specific

direct and indirect expenses and pro-rata unrealised cost from EWS/LIG units.

PRELIMINARY EXPENSES
Preliminary Expenses are written off over a period of five years beginning fram the year in which new verture commenices operation.

REAL ESTATE PROJECTS

i} Revenue in respect of the projects undertaken on or after 1st April, 2011, the projects undertaken betwsen 1st April, 2006 and 31st March, 2011,
which did not reach the level of completion as considered appropriate by tha management within 31st March, 2011, as discussed in (b) below and such
projects undertaken between 1st April 2006 and 31sk March 2011 for which possession/deemed possession not given Hll 31st. March 2016, is
aceounted for (i] on delivery of absclute physical possession of the respectiva units on completion, or (i) on deemed possession of the respective units on
completion or (iil} an physical possession for fitout, as considered appropriate by the management based on circumstantial status of the project.

i) Revenue in respect of projects undertaken between1st April, 2006 and 31st March, 2011, which reached the level of construction as considered
appropriate by the management within 31st March, 2011, except for those units for which po jon/deemed p inn has not been given till 31st
March, 2018, is recognised on the "Percentage of Caompletion Method! (FOC) of accounting and represents value of units contracted ta be sold to the
extent of actual work done against total estimated cost of execution. The corresponding cumulative amount at the close of the year sppears under
‘Current Liabllities' as deduction from “Advance frorn customers',

Tha estimates of salenble area and Construction cost are reviewed periodically by the managemant end effect of any changa in estimates is recognised in
the period such changes are determined.

iii) Selling Expensas related Lo specific Projects/Units are being charged to Profit and Loss Account in the year in which Sale thereol is affered for taxation.

) Interest on delayed payments and other cherges sre accounted for on certainty of realisation,

~athligr
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NOTES TO THE ACCOUNTS

i)

k)

m]

n

o)

p)

q)

2)

3)

4]

HOTEL & CLUB
Revenua fram rooms, food and beverages, club and other allied services, is recognised upon rendering of the services,

DOTHER INCOME
Other income is accounted on accrual hasis except whers the receipt of income is uncertain.

FOREIGN CURRENCY TRANSACTIONS : . ‘

Inceme and Expenditure in foreign currency is convarted into rupes at the rate of exchange prevailing on tho dato of the transactions. All payables and
recaivables related to foreign currency transactions outstanding at the year end are translated at exchange rates prevailing ot the year end. The resultant
tranclation differences are recognised in the Profit & Loss Accaunt.

EMPLOYEE BENEFITS
i) Short term employee benefits:
Al employes bensfits payable within twelve months of rendering the service are classified as short tarm amployae benefits, Such short tarm employee
benefits ara recognised at actual amaunts due in the period in which the employee renders the related sarvice.
i) Postemployment benefits:
a) Defined Cantribution Plans:
Payments made to defined contribution plans such as Providont Fund are charged as an expense as they fall dus.

h) Defined Benefit Plans:

Provision for Gratuity and Leave Pay is determined on the actuarial valuation carried out at the balance sheet data in accordanca with the provisions of
Accounting Standard 16, Actuarial gains and losses ara recagnised in the Statement of Profit & Loss.

BORRDWING COST

i] Interest and other financial charges incurrad in connaction with barrawing of funds, which are incurred far specific projects of the company are charged to
Wark in Progress as a part of the cost of such projact.

i) Other borrowing cost ara recognised as expense in the Profit and Loss Account,

TAXES ON INCOME :

i) Current Tax is detarmined as the amount of tax payable in respect of taxable income for the year.

iy Deferred Tax ls recognised, subject to consideration of prudenca, in respect of deferred tax Assots/Liabilities arising on timing differences, being the
difference between taxabla income and accounting incorme that originate in one perlad and are capable of reversal in one or mora subsaquant period.
Deferred tax in respect of differential incorne due to accaunting of salas on parcantage completion basis, being nat determinate, is not recognised.

EARNINGS PER SHARE
The Basic earnings per share ("EPS"] is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equlty shares outstanding during the year. For the purposa of colculating diluted oarnings per share, the net prolit or loss for the year atiributable ta

equity sharcholders and the weighted average number of equity shares outstanding during the year are adjusted for the effects of all dilutiva potential aquity
shares,

IMPAIRMENT OF ASSETS

Impairment Loss in the value of assets, as specified in Accounting Standard -28 |s recognised whenevar carrying value of such assets axceeds the market value
or valua in use, whichever is higher,

PROVISIONS AND CONTINGENT LIABILITIES :

A provision is recognised when the company has a prasent ahligation as a result of past results and i is probable that an outflow of resourcecs emhodying

seunomic benefits will be required to settle the obligation. Provisions are recognised at the best estimate of the expanditure required to settle the presant
obligation at the balance sheet date.

A disclosure for & contingent liebility is made when there is a possible abligation or a present ahligation that may, but probably will not, requira an outflow of
resources.

Contingent Liability, not provided for, in respect of : 2015-2016 2014-2015
a) Claims not acknowladged as debts [Xin lacs) (¥ in lacs)
Cess - Sonari land B62.66 6266
Bank Guarantes 1877.04 1345,00
Service Tax 140.58 86,55
Income Tax 109.19 36.19
Provident Funt 185.27 185.27
Commercial Tax 2491 1824
Employee State Insurance Corporation 428 428

b) Contested claim of Secratary, UIT, Bhiwadi for payment of Complation Certificate Charges amounting to ¥ 12,63 lacs (12,53 locs) against which the
company has deposited T 12,53 lacs (¥ 12.53 lacs) under protest.

Caompany's land at Milakpur Gujar, Bhiwadi, District Alwar (Rejasthan) admeasuring 15.02 hectares, appearing in these accounts at hook value of ¥ 338.97
lakhs, is under acquisition, 12.834 hectares for residential purposes and 2188 hectlares for development of road, by the Government of Rajasthan. The
Company has filad a Writ Petition before the Hon'ble High Court: of Rajasthan against acquisition of land admeasuring 12.834 hectares challenging the entire
acquisition proceeding against which the Hon'ble High Court has givan stay, A compensation of T 371275 lakhs has been daclared by the Government which and
intarast thereon ¥ 1304.15 lakhs approx as at the closa of the year shall be considered in the accounts on finality and recaipt.

The Company filed a writ petition against Jamshedpur Notified Area Committee's (JNAC) order stopping canstruction work in company’s commercial project
Marina Plaza in Sonari, Jamshedpur, which was allowed by the Hon'ble High Court of Jharkhand, by its Order dated 17,12.2014, Consequently, the Company was
allowed to carry oub construction and marketing of Lhe project and the State Government was directed by the Court to complete their enquiry, if any. in the
matter an ar bafore 30.06.2015. The Company has raceived a communication from Additional Deputy Commissioner, East Singhbhum, Jamshedpur through
Tata Steal Ltd. that a Committee of the State Government has completed its enquiry and submitted its report to the State Government, However, any report or

-gx‘ﬁér-i'n. raspect of the outcome of the enquiry has not been receivad by the company till date. Due to uncertainty end ahsence of any directions fram the
' Govairiment, the Company has stopped construction work at Marine PlaZa Site. AI sum of As, 2027.52 lakhs has been incurrad by the Company on this project

5

till tha clage n\f this year.
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NOTES TO THE ACCOUNTS

5)  Company's folluwing projects are being developad under Daveloprment Agresiment with respactive land owners on revenue sharing/area sharing basis :

8)

9

a) Ashiana Anantara , Jamshedpur

b} Ashiana Anand, Jamshedpur

¢) Ashiana Navrang, Halol

d)  Ashiana Dwarka, Judhpur

8)  Ashiana Shubharn, Chennal

f]  Ashiana Anmol, Sohna

q) Ashiana Maitri, Uttarpara (Kolkata)

h)  Upcoming Praject, Ajmer Road, Jaipur

Estimated amount of contract remaining to be executed on capital account and not, provided for amounts to T 162,74 lacs (Y. T97.20]; against: which the
company has given advance of ¥ 86.91 lacs (P.Y, T 2,52 Lacs),

Disclosures parsuant te Schedule Il of Companies Act, 2013 in relation ta trade payables falling under the category of Micro and Small antarprises as
defined under Micro, Small and Medium Fnterprises Development Act, 2006 are as follows:

2015-2016

[T in lacs)

a]  Principal amount. dus to such suppliers 111.86
b] interest sccrued and due to such suppliers on above (a} amount Nil
c] payment mada to such suppliers{other than interest) beyond appointed day during the year Nil
d] interest peid to such suppllers on above () il
e] interest due and payable to such suppliers towards payment already made il
f] interest acerued and remaining unpaid at the ead of Uhe accaunting year il

Since this is the first year of such disclosures previous year figures ara not available with the company and henca, not disclosed abova and in Note '@,

2015-2016 2014-2015
Expenditure in Foreign Currency: . [Xinlacs] [Tin lacs)
Travalling Expenses B87.10 71.54
Consultant/Professionals Fee (including reimbursement) 1.48 55.74
Training and Seminars 045 -
Recruitment Expenses ; 282 -
Cunference and Meeting expenses 1252 23.25
CIF Value of Imports:
Plant and Machinery it 284.62

10) The disclosure required under Accounting Standard -1%, Employees Benelit, notifiod in the Campanies (Accounting Standard) Rules, 2006 are given below,

M

based on the Actuarial Report, certified by a Practicing Actuary,

2015-20186 2014 -2015
Defined Contribution Plan [Finlacs) [Tinlacs)
Contribution to Defined Cuntribution Plan, recognided are charged off for tha year ara as undsr:
Employer's Contribution to Pravident & Pension Fund 78,03 43.55
Defined Benafit Plan
The prasent value of obligation is detarmined based on actuarial valuation using
the Projected Unit Credit Method, which recognises each perivd of service as
giving rise to additional unit of employee benefit entitlement and measures each
unit separately to build up the final obligation,
a.  Reconciliation of changes in present value of obligation Leave Pay [Unlunded) Gratuity (Unfunded)
2015-2018 2014.2015 2015.20186 2014-2015
Present volue of ohligation as at beginning of the year 4.39 3.07 316.15 215.53
Current Service Cost 1.01 226 48.56 43.90
Interest Cost 0.34 028 24.66 1961
Actuarial (gain)/loss on obligations (2.08) 0.41) .20 18.86
Benefits paid (062) (0.81) (9.32) - [11.15)
Present value of obligation as at the end of the year 307 1.39 a78.25 416.15
b.  Recongiliation of fair value of assels and abligations
Present value of obligation as at and of the year 3.07 4,39 378.25 31615
Net liability recognised in Balance Sheet an7 439 378.25 216,16
c.  Expenses recognized during the year
Current Service Cost 1.01 226 46.56 43.30
Interest Cost 0.34 0.28 2486 18.61
Net Actuarial [gain) / loss (2.05) (041) 0.20 418.86
Net expenses recognised in the staternent of Profit and Loss [0.70) 213 71.42 11.77
d. Actuarial assumptions )
Muortality Table (LI1.C.) 200606 2006-08 200608 2006-08
Discount rate (per annum) compatunded 7.80% 7.80% 7.80% 7.80%
Rate of escalation In salary (per annumy) 5.00% 5.00% 5.00% 5.004%

In accordance with Accounting Standard 17 "Segment Reporting” as prescribed under Companies (Aacounting Standards) Rules, 2008, the campany has
determined its business segment as Renl Estate Business, Since there are no other business segments in which the company operates, there ara no other
primary reportable segments, Therefore, the segment revenue, segment results, segmenb ussets segment liahilities, total cost incurred to acquire segment
assets, depreciation charge are all as is reflected in the financial statements,

\'\ A
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NOTES TO THE ACCOUNTS

12) Related parties and transactions with thern as spacified in the Acsounting Standard 18 on “Related Partics Disclosures” presribed under Cormpanies [AGeountig
Standards) Rules, 2008 has been identified and given below an the: hasis of information available with the company and the same has been relied upon by the auditors

a) Cntarprises where control exits

b} Assaciates and Joint Venturas

c) Individual Owning an interesk in the voting power
of the cormpany and their relatives

d) Koy Managemant Personnel and their Relatives

e) Entarprises over which any person referred toin
[c) or (d) is able Lo exercise significant influence

Ashiana Maintenanca Sarvicas Limited
Latest Developers Advisary Ltd
Topwell Projects Consultants Led,
Neemrana Builders LLP

MG Hornacraft LLP

Ashiana Arnar Develapers

Vista Housing

Ashiana Grasnwood Developers
Megha Colonizers

Ashiana Manglam Developers
Ashiana Manglam Builders

Nil

Shri Vishal Gupta, Managing Director

Shri Ankur Gupts, Jt Managing Direclor
Shri Varun Gupta, Whole Time Director
shri Hernant Kaul, Independent Oirector
Shiri Abhishek Dalmia, Independent Director
Smt. Sonal Mattoo, Independent Director
Shri Narayan Anand, Non Executive Oiractar
Smt. Hern Gupta, Relative of Directars

Shri Vikash Dugar, Chiel Financial Officer
Shri Nitin Sharma, Company Secretary

Smt. Aparna Sharma, Relative of Company Secretary

OPG Realtors Limited

Karma Hospitality Limited

R G Woads Limited

OPMG Investments Private Limited
AYIL Group Invastments Pvt. Ltd,

................................ - (in Lacs)
Enterprises over which any
person referred to in(c) or

Associates and Joint Key Managoement Personnel [d) is ahle to exerclse
... Bubsidiaries \lentures and their Relatives significant influence
Nature of Transactons 20152018 |2014-2015 |2015-2016 |2014-2015 |2015-2016 2014-2015 |2018-2016_{2014-2015

Income

Rent. 2.52 4.87 - - . - 3.00 38.00

Sale of Flat = . - - 2215 - 211.96 -

Establishment Charges 27.79 1863 - . . . 084 084

Recovery of Branch office Expenses 2eb.1a 18228 38097 499.07 . . - .

Project. Management Fee - - 60.73 40013 . . . -

Interest Received & g2 - - - - -

Hotel and club income 21.38 348

Expenses

Purchasa of Assets 14884 11661 108.26 - - - -

Purchase of Material - 4 - = = s 126.80 9397

Maintenance charges 164.658 118.20 - - - . -

Remuneration . - . 698.71 186.62 - .

Rant . 1.80 . - - 135.16 80,16

Staff Welfara 844 647 - - 3.38 . .

Referral Charges H4.70 a1.78 - - - - - .

Management Fee - - - - - - 34.68 36.65

Commission 584 1.93 - - . . -

Sitting Fees # - - - D15 007 -

Year End Receivable

Loans and Advances . - - - - - . .

Advances recoverable in cash or in kind . 3742 - - = - 1965 1300

Doposits 1.87 264 . - - - B.04 6.04

Trade Receivable g J - - 1.85 - 36483 -

Year End Payable

Deposit - . - - = 3 5 8,00

Advance from Custormmers - - - - 16.08 29.48 15598 311.00

Cther Liahilities 1045 - - 278.05 4.07 B.61 0560

f) Amount Written off in raspect of above parties Nil
/ 1B
W/
"
, |
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NOTES TO THE AGCOUNTYS

13) The eaining per share has been caloulated as specified in Accuunting Standard 20 on "Earnings Per Shore” preseribed by Companies

[Aceounting Standards)
Rules, 2006 and related disclosures are as below:

2015-2016 2014 -2015
a) Amuount used as numerator in ealeulating basie and diluted EPS:
Profiv efter tax (T in lacs) 13,144.76 456697
b] Weighted average number of equily shares used as the
denominator in calculating EPS (Nos. in lacs).
Opening Balance 1.023.52 830.50
Add: issued during the year (09.02.2015) - 13.00
(9302324 *61/365)
1.023.52 843.50

14

These accounts have been preparad as par Guidance note on “Recognition of Revenua by Aeal Estate Developers® in respact of projects undertaken batween
st April, 2006 and 31st March, 2011, which have reached the lavel of construction as cansiderad appropriate by the management: within 31sL March,
2011,

Since, in terms of provisions of the Income Tax Act, 1881 the income accrues upon delivery of physical possession/ deemed possession of constructed unit
‘Net Prafit’ for computing Total Income under the sald Act Is as follows: -

k¢ T

Nat Prolit as per Profit & Loss Account 1,408,158,255
Less: Sales Real Estata- ongoing projects (3.514,837)

Less: Ongoing profact expanses adjusted (2,004,018 (1.510.818)

1409670073

Add:- As par Incamae Tax Act:
Sales Real Estate - ongoing projects completed
[upon dalivary of physical possession) 72,928,072
Less: Cost of Salas 41,580,[]53_ 31,347,419

Nat Profit. for Income Tax Purposs 1441017481

15) On the basis of physicsl verification of assets, as specifiad in Accounting Standard - 28 and cash generation capacily of those assets, in the managernent
perception thera is nu impairment of such assets as appearing in the balance sheet as on 31.03.2016.

18

During the year, the company has incurred ¥ 72.96 lacs (¥ 107.55 lacs) towards Gorporate Social Responsibllity which has been charged Lo the respective
heads of accounts.

a) Previous year figures above are indicated in brackets.
b) Previous year figure have been regrouped,/ rearranged, wherever found necessary.

17

Signatures to Mote 1 to 31

In terrns of our report, of even date attached harewith 7 .‘J?

L
Fur B. CHHAWCHHARIA & CO. cie A T
Chartered Accountants . L
Firm Registration No; 3051238 Vishal Gupta Varun Gupta
W (Managing Director) (Whaletime Diractor)

Q i -5 >
Abhishek Gupta ( ¢ LU\,/\.- - s Q\_)\-—. /"> /
Partnar \ 5~
Membership No: 529082 B o I R ... [ / T
Place: New Delhi Nitin Sharma Vikash Dugar  “
Date : 28th May, 2016 (Company Secretary) (CFO)
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ASHIANA HOUSING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 35T MARCH, 2016

—

20152018

2014-20186 j

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax and extraordinary items
Adjusted far:
Depreciation
Interest Incore {other than from customers)
Diidend Income
Income from Investnents 1
Investments written off
Provision for Diminution in value of lnvestmants
Interest Paid
Irrecoverable Balances Written off
Liabilities Writtan Back
Provision for Employee Benefits
[Profit) / Loss on sale of Fixed Assets
(FERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjusted for:
Trade and other receivables 2
Inventories ]
Trade Payables and advances from customers 4

(Increass)/ Decraease in Miscellaneous expenditura
CASH GENERATED FROM OPERATIONS
Direct Taxes paid / adjusted
Cash flow before extra ordinary iterns
Extra Ordinary items
Net cash from Operating activities (A)

s ]

CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets
Sale of Fixed Assets

Net change in Investments 6
Interast Income
Cther Income from Investments 1

Net Cash from investing activities (B)

CASH FLOW FROM FINANCING AGTIVITIES
Net Proceeds from long term and other borrowings - i
Interest Paid
Issue of Shares
Issuance of Debentures
Securities Premiumn on issue of Shares
Refund of Capital Subsldy .
Dividend paid g
Nat Cash from Financing activities (G)

NET INCREASE IN CASH AND CASH EGUIVALENTS (A+ B+ C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 10
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 11

01. Proceads fram long term and other borrowings are shown net of repayment.
02, Cash and Cash equivalents represent cash and bank balances only.

\B et =

/ Vishal Gupta
' (Managing Director)

Abhishek Gupta ! T
Partner \(\&\\gb{
Memhership No: 529082 Q\"
Place: New Delhi Nitin Sharma

Date ; 26th May, 2016 [Company Secretary)

In terims of our report: of even date attached herewith
B, CHHAWCHHARIA & CO.

Chartered Accountants

Firm Registration No: 305 123E
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1,408,159,255

i

473,786,974

77.149,732 78,4B6977
(43,102,573) (67 968,356}
(23,180,070) (14,840,814)

(430,172,461 (533,835,343)
(598,082) (3.597.739)
27,679,567 17230537
14,157,824 149,966
(1.461,770) (855.911)
6,078,491 10,183,640
(902,755) 140874
1,033,617,158 (40,908,178)
(588,459,880) (508,856,823
(6B3,945,359) (2.145,473,.892)
(937,721,081) 2,516.281,048
8,449.900 [42,249,505)
(1,178,059272) (181,208,350)
[90516,088) (19.298.671]
{1,268,675,360) (210.507.021)
(1,268,675,360) [210.,507.021)
(81,437,003 (208,366,083}
1,180,002 16,782
1,60B,033,311 (1.893,998.843)
43,102,573 67,968,356
33,620,166 24,997,648
1,634,509,068 [2.008,382.240)
221,931,211 276,684,719
(27,579,567) [17.230,537)
= 18,604,648
- 1,981,395012
] (1.500,000)
(118.487.862) (50.433,264]

75.863,782 2,207 500,679 _
441,697,490 (12.368,662)
463,755 867 476,124,549
05,453,357 483,756,867

o o

A

) {,—U‘f.« -

Varun Gupta
[Whaletime Director)







\CthIrtS S d% ASS;O(t:Iates DT} 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI - 110025, INDIA
ariered Accountants TELEFAX (91-11) 4108 1003 @ E-MAIL : vmss.delhi@gmail.com

AUDITORS’ CERTIFICATE

We have verified the audited Books of Accounts and other related records of M/s Ashiana
Housing Limited, having its registered office at 5F, Everest, 46C Chowringhee Road, Kolkata —
700071 and principal Place of Business at Unit no 4 & 5, 3™ Floor, Southern Park, Saket, New
Delhi-110017 On the basis of the above informations, we, hereby, certify the revenue from the
operation of the Company for the last three years.

Financial vear 2016-17 2015-16 2014-15
Amount (In Rs.) 3,320,656.397 4,599,738,874 722,458,288
For VMSS & Associates.

Chartered Accontants
Firm Registration No: 328952E

i
Sumit Kumar Gupta

Partner
Membership No: 419960

Place: New Delhi

Date: 25™January, 2018

KOLKATA | NEW DELHI



INDIA NON JUDICIAL

Government of Jharkhand

e-Stamp
Certificate No. . IN-JH08289536476866Q
Certificate Issued Date . 29-Jan-2018 04:43 PM
Account Reference : SHCIL (F1)/ jhshcilo1/ BISTUPUR/ JH-ES
Unique Doc. Reference :  SUBIN-JHJHSHCIL0111816387954806Q
Purchased by : ESTAMP JHARKHAND
Description of Document . Article 4 Affidavit
Property Description :  AFFIDAVIT
Consideration Price (Rs.) i 0
(Zero)
First Party : MS ASHIANA HOUSING LTD
Second Party . NA
Stamp Duty Paid By : MS ASHIANA HOUSING LTD
Stamp Duty Amount(Rs.) £ 10
(Ten only)
Please write of type below this [N« s----seemmmancaocannnnnnaaneanannnnnanaes
LIS E N AFFIDAVIT
i(tiL( ] 3 |, USHA KARTHA , wife of Shri Vijay Kartha , Asst. Vice-President
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AFFIDAVIT

At Ashiana Housing Ltd, Jamshedpur having its office at 1 Floor, Ashiana Trade Centre ,
Tata Kandra main road, P.O. & P.S. Adityapur, District —Saraikela- Kharswan do hereby
solemnly affirm and declare as below:

1 That more than 50 lacs of movable and immovable property / assets are standing in
the name of M/s. Ashiana Housing Ltd, Jamshedpur.

2. That statement made by herein above is true and correct to the best of my knowledge
and belief and nothing has been concealed .

3. That at any time in future if statement made herein above found false and fabricated
since then | shall be liable for civil and criminal consequences.

4. That purpose of this affidavit is to get Registration of Ashiana Housing Ltd,Jamshedpur
Under the provision of Builder/ Developer Registration at Adityapur Muncipal Council.

v

Advotate
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