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ASHIANA HOUSING LIMITED L/
BALANCE SHEET AS AT 318T MARCH, 2017
k! As at As at As at
r el i Notes a1st March 2017 315t March 2016 4st April 2015
ASBETS
Nuon-current assets
Piaperty, plant and equipment 4.4 577,206,183 616,541,536 610,010274
Copital work-in-progress 4.2 1,173,887 4500480 36,008,017
Investmant praperty 4.3 266,860,844 174,768,888 1216856225
Intangible assets 4.4
- Goodwill 4.4.1 688,207 1175182 1,726,339
- Other intangible assets 4.4.2 10,792,132 11,174,674 11,393876
Financial assets 4.5
- Investment in subsidiaries 4.5.1 11,700,900 2,417,165 256918417
- Investments othars 452 275925 275925 288,775
- Depasits with banks 4,53 214,303,880 23,374,075 150,605,712
1,083,001,768 B834,217.806 1,188,576,635
Current assets .
Inventories 541 6,692,290,101 6,140,627,046 5,584,576,064
Financial assets 52 .
- Investmaent in subsidiaries / joint ventures 5.21 384,358,523 278,191,895 25,875,367
- Inveatments others 522 1,242,100,436 1,341,145,149 2,512,623,856
- Trade receivables 523 : 147,467,326 189,181,226 55,849,251
- Cash and cash equivalents 5.2.4 329,612,831 882,079,284 313,150,155
~ -Loans 5.2.5 - . 6,000,000
¢ : Dther financial assets 526 445,259,727 425,963,887 281475514
S Current tax assets (Net) 53 105,275,360 205,498,932 310,282,844
Other current assets 5.4
- Trade advance and deposits 541 615,039,976 579,494,510 593,681,098
-EWS/LIG units 5.4.2 268,391,904 PBB.AGY.S61 171,707,738
-DOthers 543 463,859,027 404,608976 293,481,189
10,703,455,211 10,755,760,848 10,148,853,064
Totol Assets 11,786,456,979 11,689,978,762 11,837,429,689
EQUITY AND LIABILITIES
Equity
Equity Share capital 6.1 204,704,198 204,704,198 204,704,198
Othar Equity 6.2 7,029,073,081 6,400,437,233 5,290,555,248
7,283,777.278 6,505,141,431 5,495,259,446
LIABILITIES
Non-current llabilities
Financial liabilties 7.1
- Borrowings 7.1 781,082,257 573,723,068 329,644,630
- Other financial lisbilities 7.1.2 20,751,366 20,866,366 21,001,368
Mon - Current Provisions 7.2 42,888,626 35,042,166 30,430,407
Deferred tax fiabiliies (Net) 7.3 2 62,430,650 40,685,539 (2,041,044)
Other norecurrent fiabilities 7.4 . 20,658,232 20,876,379
907,152,899 6809875371 399,011,738
Current liabilities
{  jnanclal iabililes 8.1
" -Borrowings B.1.1 5,808,991 90,829,000 -
- Trade payables 8.1.2 132,965,751 191,623,799 142,589,274
- Other financlal abilities 8.1.3 349,407,215 266,966,668 184,552,431
(Ither current liabilities a2 )
- Advance from customers 821 3,107,626,089 3.791,417,6888 5,081,042,54D0
- Othars 822 45,969,725 51,833,809 22,440,218
Currant Provislons 8.3 3,767,030 3,080,786 1,624,054
1,645,526,801 4,403,861,950 5,442,268,515
Total Equity and Liabilities 11,786,456,879 11,589,978,752 11,437,429,689
Corporate Information & Significant Ascounting Palicles 182
Accompanying notes to the financlal statements 1toR2

Signed for ldentification

For B. CHHAWCHHARIA & CO.
Chartersd Accountants
Firm Registration Na: 305123E
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Place: New Dalhi
Date: 30th May, 2017
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ASHIANA HODUSING LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars Notes 2016-17 2015-16
Income
Revenue from Operations 91 3,320,656,397 4,676,181,783
Income from Partnership 9.2 238,749,867 382,842,073
(Jther Income 9.3 143,772,466 143,027,373
Total Revenue 3,703,178,730 5,202,051,229
Expenses
Direct Costs:
Purchases 101 244.990,510 979,5!?4.051
Project Expenses 10.2 2,370,112,108 2,526,991,025
Changes in Inventories 103 (655,977,138) (506,125,621)
Hotel & Club Expensas 104 80,463,076 63,691,951
2,018,588,559 3,064,091,406
Employee Benefits Expense 10,5 259,486,630 252,746,277
Selling Expenses 159,113,813 141,415,143
“ "nance Costs 10.6 66,418,026 26,878,526
_.epreciation & Amortization Expenses 10.7 78,280,205 78718414
Other Expenses 10.8 205,251,619 191,616,294
Total Expenses 2,788,148,8562 3,755,366,060
Profit before tax 915,029,878 1.446,685,169
Tax Expense: 11
Current Tax 243,075,096 360,000,000
Deferred Tax 1,142,579 6,650,804
244,217,675 366,660,904
Profit for the year 670,812,202 1,080,034,265
Other comprehensive income
A] ltems that will not be reclassified to profit or loss
- Changes in fair value of Equity Instruments 91,859,475 76,385,867
- Remeasurement of net delined benefit liabilities [3,433,298) (R0,053)
- Tax Expense relating to above items (30,602,531) (2B6,075,679)
B] ltemme that will be reclassified to profit or loss s
‘Other comprehensive income for the year 57,823,646 48,270,135
Total comprehensive income for the year 728,635,848 1,128,304,400
Earnings per equity share
Baslc & Diluted 12 742 11.03
Corporate Information & Significant Accounting Policies 182
Accompanying notes to the financial statements 1to 22
Signed for ldentification .
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Chartered Accountants p . / 2
Firm Registration No: 305123E Vishal Gupta Artkur pta Varun Gupta
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ASHIANA HOUSING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

2016-2017 2016-2016
T T
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax and extraordinary items 915,029.8706 1446,685,169
Adjusted for:
Depreciation 78,290,205 /8,718,414
Intarest Incoma (49,232,029) (55,625,671
Dividend Income (108,833) (23,190,070)
Income from Investments (64,005,122) (85.005,277)
Provision for Doubtful Debts 538,331 -
Interest Paid 656,418,026 26,878,526
Irrecoverable Balances Written off 88,395 14,157,824
Llabilities Written Back (46,888) (1.461.770)
Provision for Employee Benefits 5,089,406 6,058,438
Fixed Assets written off 872950 -
(Prolit) / Loss on sale of Fixed Assets ; [1,726,951] (9B82,755]
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 951,207,368 1.458,232,828
Adjusted for ;
Trade and other receivables (52,226,148B) (60B,031,576)
Inventorles (618,440603) (556,050,992)
Trade Payables and advances from customers (686,797.728] [1.137.583.674)]
CASH GENERATED FROM OPERATIONS (408,257,109) [743,433.414)
Direct Taxes pald / adjusted (122,851,626) [275,216,088)

Cash flow before extra ordinary items
Extra Ordinary items

{529,108,635)

(1,018,649,502)

Net cash from Dperating actlvities (A)

(529,108,635)

[1.018,649,502)

CASH FLOW FROM INVESTING ACTIVITIES ;
Purchase of Fixed Assats
Sale of Fixed Assets
Net change in Investments
Loans
Interast Income
Other Incame from Investments

(61,705,688)
2,476,710
(125.475,960)
438,232,029
64,113,955

(10B,312,671)
1,180,002
1.376,273,786
5,000,000
55,625,671
58,195,348

Net Cash from investing activities [B)

(71,35B.972)

1.390,972,135

CASH FLOW FROM FINANCING ACTIVITIES :

Net Proceeds from borrowings 114,419,180 342,807,438
interest Paid (6B,418,028] [26,878,528)
Dividend paid " (119.422.415)
, Not Cash from Financing activities (C) 48,001,154 196,606,497
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ G) (552,466,453) 568,929,129
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 882,079,284 313,150,155
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 329,612,831 ‘882.079.284
01. Proceeds from long term and other borrowings are shown net of repayment.
02, Cash and Cash equivalents represent cash and bank balances only.
Signed for Identilication
For B. CHHAWCHHARIA & CO, ~ . -
Chartered Accountants \5 | )&\Jx
Firm Reglstration No: 305123¢ e A
\)4‘3)(0/’/ Vishal Gupta Varun Gupta
v (Managing Directar) (Wholetime Director)

Abhishek Gupta
Partner
Membership No: 529082

m\ég\_x\_ﬂ*”/{'

Place: New Delhi Nitin Sharma
Date: 30th May, 2017 (Company Secretary)
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4.5.1

4.5.2
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453
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5.21

"FINANCIAL ASSETS - NON CURRENT

INVESTMENT IN SUBSIDIARIES

Investment in Equity Instruments (fully paid-up) {unguoted]:
Nil (31.03.2016: 50,000, 1.04.2015: 50,000) equity shares of
Ashiana Maintenance Services Ltd. [F.V. ¥ 10)

50,000 equity shares of Latest Developers Advisary Ltd, (FV. ¥ 10)
50,000 equity shares of Topwell Projects Consultants Ltd. (F.V. T 10)

Investment in Limited Liability Partnerships [unquoted):

Ashiana Maintenance Services LLP [converted from Ashiana Maintenance

Services Ltd. on 22,12.2016]
Neemrana Builders LLP
MG Homecraft LLP

INVESTMENTS - OTHERS

Investment in Equity Instruments {fully paid-up):
j. Quoted
3750 equity shares of Elite Leasings Ltd. [FV. T 10)

il. Unguoted
20,000 equity shares of Adityapur Toll Bridge Company Ltd, (EV. ¥ 10)

Investiment in Governement Securities
In National Savings Certificate

Aggregate amaunt of quoted investments and market value thereof
Aggregate amount of unquoted investments

DEPOSITS WITH BANKS
In Fixed Deposits

Includes Lien Morked Deposits

INVENTORIES

(As taken, valued and certified by the management)
Waork-in-progress :
-Land/Development Rights
- Project development

- Construction material
Completed units

Future projects :
-Land/Development Rights
- Project development
Hotel & club consumables

FINANCIAL ASSETS - CURRENT

INVESTMENT IN SUBSIDIARIES / JOINT VENTURES

Investiment in Capital of Partnership Firms (Unquoted)

Ashiana Amer Developers

ji. Jolnt Ventures

Ashiana Manglam Developers

Ashiana Greenwood Developers

Megha Colanizers

Ashiana Manglam Builders W T s
schiis

Vista Hausing /f\‘f’\il'( - '3332\;;\

<
Y

A5 AT AS AT AS AT
31.03.2017 31.03.2016 01.04.2015
¢ s T
520,120 520,120
500,502 500,502 500,502
500,502 500,502 $00,502
9,857,533 . .
437,967 450,717 254,905,601
404,395 445,324 491,692
11,700,900 2,417,165 P56,918,417
50,325 50,325 51,375
165,600 165,600 177,400
2159256 215925 208,775
50,000 50,000 60,000
50,000 50,000 60,000
275,925 275,925 268,775
50,325 50,325 51,375
225,600 205,600 237,400
214,303,860 23,374,075 150,605,712
214,303,880 23,374,075 150,605,712
186,905,497 21,103,283 128,263,240
523,807,486 721,262,506 872,869,075
2,098,456,230 2,455,023,078 . 2,534,949,261
198,995,371 175,641,583 123,471,100
1,045,428912 820,247,338 641,089,255
1,498,506,921 1,614,398,215 971,404,173
486,471,715 342,540,541 438,111,958
523,566 1,513.786 1,701,232
5,692,290,101 6,140,627,046 5,584,576,054
8,607,085 9,981,312 6,696,597
17,026,414 20,139,072 32,407,063
8,592,877 8,283,902 0,368,274
80,264,804 34,620,731 (222,170,351)
62,796,836 48,218,586 5.877,287
217,070,507 155,947,092 193,696,497
394,358,623 278,191,895 25,875,367




+ The particulars of partnership firms on the basis of audiled Balance Sheet as at 31.03.2017, are given below -

a) Ashiana Arnar Developers

Name of Partners Share Capital (%)
Ashiana Housing Ltd. 95.00% 8,607,085
Ashiana Maintenance Services LLP 5.00% 509,533

b) Ashiana Manglarm Developers

Share
Name of the Partners 30% of pretox yearly profit upto cumulative aggregate of T Balance Capital (%)
917.40 Lacs(Since fully acerued snd withdrawn)
Ashiana Houslng Ltd, - 65.00% 17,026,414
Rajkumari Garg 33.00% 11.55% [1.034,391)
Sangeeta Agarwal 17.00% 5.95% 1,176,122
Sanjay Gupta 33.00% 11.65% (1,034,402)
Vinod Goyal 17.00% 5.95% 1,176,126
) Ashiana Greenwood Developers
Name of Partners Share Capital (I)
Shubhlabh Buildhame Privata Ltd 50.00% 7,489,331
Ashiana Housing Ltd. 50,.00% 8,582,877
d] Megha Colonizers
Share
Name of Partners 50% of pretax yearly profit upto cumulative aggregate of ¥ Suliince Capital ()
7371.47 Lacs (Since fully acerued and withdrawn)
MK, Gupta 15.00% 7.60% 12,039,723
Vinod Goyal 15.50% 7.75% 12,441,045
Ram Babu Agarwal 7.50% 3.75% 6,019,880
Ajay Gupta 16.00% 7.50% 12,039,721
Ritesh Agarwal 33.00% 16.50% 26,487,384
Manglam Build Davelopers Ltd, 6.00% 3.00% 4,815,889
Rajendra Agarwal 8.00% 4.00% 5,421,182
Ashiana Housing Ltd. - 50.00% 80,264,804
g] Ashiana Manglam Builders
Share
25% of pre tax yearly profit 4?;’;'? pu?euzax'_“:!zig i
Name of Partners upta cumulative aggregate of ¥ kR % 4l Capital (T}
‘ aggregate of ¥ 2005.40 | Balance
13825 Lacs (Since fully ;
aocrued] laca [.S‘fnse' fully accrued
and withdrawn)
Ashiana Housing Ltd. 100.00% - 50.00% 62,796,836
Ram Babu Agarwal - 50.00% 26.00% 6,804,305
Manglam Build Developers Ltd. - 50.00% 25,00% 6,795,275
f) Vista Housing
Shere
15% of pre tax 30% pf pre tax yearly profit upto
yearly profit upto cumulative aggregate of Y4100 Lacs
Name of Partners enrilatha ' B Capital (%)
aggregete of | First T BEB Balance
%1500 Lacs Lacs
Ashiana Housing Ltd. 100.00% - - 50,00% 217,070,507
Manglarn Build Developers Ltd. - 100.00% 75.05% 37.50% 25,697,618
Ram Babu Agarwal - 24.95% 12.60% 18,413,696
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5,23 TRADE RECEIVABLES

{Unsecured, Considered Good unless atherwise stated)
Dus for mare than six months
Other Debts

Less: Pravision far doubtful dehts

6.2.4 CASH AND CASH EQUIVALENTS

Balances with Banks :
In Current Account*
In Dividend Accaunt
In Unclaimed Dividend Account
In Fixed Depaosit Account* *
Cash-in-hand

* includes against secured borrowings
** includes Lien marked Deposits

5,25 LOANS

(Unsecured, cansideraed goad)
Loan to others

5.2.8 OTHER FINANCIAL ASSETS

(Unsecured, cansidered gond]

Refundable Depasit agalnst development rights
Advances recovershle in cash

Deposits

Statutory Charges Recoverable

54 CURRENT TAX ASSETS [NET)

Taxation Advances and Refundable (Net of Provisions)
Less: Set off of MAT Credit Entitlement

AT Credit Entitlement

&

AS AT AS AT AS AT
31.03.2017 31.03.2016 01042015
4 I 3
87,044,378 16,087,001 9,065,453
60,961,279 174094225 46,933,798
148,005,657 189,181,228 55,900,251
538,331 : -
147,467,326 189,181,228 55,999,251
97,930,317 423,098,267 146,721,374
; 8,774,027 )
15,041,237 12,635307 11,690,754
215259243 438,551,547 150,883,560
1,382,084 4,030,136 _ 3,844,457
329,612,831 882,078,284 313,150,155
24,087,716 11,874,535 18,763,292
101,092,775 194,900,331 70,530,373
5,000,000
- - 5,000,000
36,000,000 65,000,000 65,000,000
26,082,320 46,481,636 41,224,167
20,297,350 25,162,380 14,609,000
353,880,048 289,299,841 160,642,347
445,259,727 485,068,867 281,475,514
(261,024,640) (140,801,068) (56,017,156
277,000,000 181,700,000 92,300,000
15,975,360 40,898,932 36,282,844
9,300,000 184,600,000 274,000,000
105,275,360 295,498,932 310,282,844




5.4,1 TRADE ADVANCE AND DEPOSITS
[Unsecured, considered good)
Advance/Deposit against land/development: rights;
Projects Launched
Future Projects
Advances recoverable in cash ar in kind or for value to be received

54,2 EWS/LIG UNITS
Land
Work in Progress
Completed units
Advance to parties

Less: Advance from allottees
Provision for unrealized cost

‘4.3 DTHERS
Unaccrued Selling Expenses

AS AT AS AT AS AT
31.03.2017 31.03.2016 01.04.2015
4 T E§
256,778,356 271,161,244 24,842,568
262,275,000 189,675,000 468,539,359
95,986,620 118,658,266 100,288,171
615,039,876 579,494,510 593,681,098
18,141,053 65,910,597 16,769,545
38,817.803 188,947,562 96,677,823
253,550,860 - -
85,800,439 61,212,897 28,260,368
397,310,365 327,071,066 171,707,736
110,227,277 . .
18,691,174 38,101,095 -
268,381,904 288,868,961 171,707,738
463,659,027 404,608,976 293,481,189
463,659,027 404,608,976 283,481,189




6.1

(i)

(i)

{v)

EQUITY SHARE CAPITAL
Authorised :
175000000 Equity shares of T 2/- each

Issued, Subscribed and Paid up ;
102362099 Equity shares of T 2/- each fully paid up

Reconciliation of the number of equity shares outstanding is as follows :

At the beginning of the year
Add : Allotted through Qualified Institutional Placement
At the end of the year

Detalls of shareholders halding more than 5% of the Equity Shares in
the company:

AS AT AS AT AS AT
31.03.2017 31.03.,2016 01.04.2015
% 3 %
350,000,000 350,000,000 350,000,000
204,704,198 204,704,198 204,704,198
204,704,198 204,704,198 204,704,198

As at 31.03,2017

As at 31.03.2016

Nos, Nos.
102,352,099 102,352,089
102,352,089 102,352,099

As at 31.03.2017

As at 31.03.2016

As at 01.04.2015

Name af Shareholder Nos, Y% halding Nos. % holding Nos. %
Vishal Gupta 14,034,340 13.71 14,030,830 18,71 14,030,830 13.71
Ankur Gupta 20,244,825 18,78 20,245,020 19.78 20,245,020 18.78
Varun Gupta 20,244,825 19.78 20,248,140 19,78 20,248,140  18.78
Rachna Gupta 6,210,485 6.07 6,210,485 6.07 6,210,485 B8.07

Tarm /Rights attached to Equity Shares

The company has only ane class of Equity Share having a par value of ¥ 2 per share. Each holder of Equity Shares is entitled to one vate per share. The company

declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directol

General Meeting.

r6 Is subject to the appraval of the shareholders in the ensuing Annual

During the year ended 31 March 2017, tha amount of per share dividend recognized as distributions to equity shareholdors was Nil [31st March 2016: ¥0.50)

In the event of liguidation of the compeny, the halders of equity shares will be entitled to receive remaining asscts of the company, after distribution of all

preferential amounts. The distribution will be In proportion to the number of aquity shares held by the shareholders.

The Board of Directors, in its meeting on 30th May, 2017, have proposed a final dividend of ¥ 0.25/- per equity share for the financial year ended 31st Mareh,

2017 The propasal is subject ta the approval of shareholders at the Annual General Meeting ta be held and

if approved would result in a cesh outflow of




6.2 OTHEREQUITY

a) Securities Premium
As per last Account

b) Debenture Redemption Aeserve
As per last Account
Add: Amount transferred from surplus In Statement of Profit & Loss
Less: Amount transferred to surplus in Statement of Prafit & Loss

c] Retalned Earnings
General Resarve
As per last Account
Add: Amount transferred from surplus in Statement of Profit & Loss

Surplus in the Statement of Profit & Lass

As per last Account

Profit for the year

Remeasurement of net delined benefit liabllities
Dividends

Tax on Dividend

Transfer to General Aeserve

Transfer fram Debenture Redemption Reserve
Transfer to Debenture Redemption Reserva
Transfer from FVTOC! Reserve

Total Retained Earnings
d) Equity Investment Reserve
As per last Account
Changes in fair value of equity instruments
Less: Transfer to Retained Earnings upon reslisation

TOTAL

Nature of Reserves
a) Securities Premium

AS AT AS AT
31.03.2017 31.03.20186
4 T

1,9956,7965,012

1,995,795,0182

50,000,000 :
75,000,000 50,000,000

(25,000,000) :
100,000,000 50,000,000
4,000,000,000 2,750,000,000
500,000,000 1,250,000,000

4,500,000,000

4,000,000,000

202,995,697 541,156,261
6708123,202 1,080,034,265
(2,245,102) (13,113)
- (102,352,100)
- (17.070,315)
(500,000,000 (1,250,000,000)
25,000,000 -
{75.000,000) (50,000,000)
15,371,786 1,240,699
386,934,583 202,996,697
4,836,934,583 4,202,995,697
51,646,524 3,603,975
60,068,748 49,203,248
(15,371,786) (1,240,649)
95,343,486 E1,846,624
7,029,073,081 6,300,437,233

Security Premium reserve is used to record the premium on issue of shares. The reserve is utilised in secordance with the provisions

of the Companies Act, 2013,

b) Debenture Redemption Reserve

The company is required to create a debenture redemption reserve aut of profits which is avellable for payment of dividend for the

purpase of redemption of debentures.

c} General Reserve

The General reserve is used from time to time transfer of profits form surplus In statement of Profit and Loss for appropriation

purpases,

d) Equity Investment Reserve

This reserve represents the cumulative gains and losses arising on the revoluation of equity instruments measured at fair value
through other comprehensive income, net off amounts reclassified ta retained earnings when thase assets have been disposed off,

A T,
50
5[ r«@‘;alm) o




7.1 FINANCIAL LIABILITIES - NON CURRENT

7.1.1 BORROWINGS

d

Secured
Debentures

{i) 700 11.45% Secured Radeamable NonCaonvertible Debentures 2020 of
Rs. 1,00,000 each fully paid up
Terms of Redemption : Redeemable at par on 30.07,2020

(ii) 1000 11.45% Eecured Radeamable Non-Convertible Debantures 2020 of
Rs. 1,00,000 each fully paid up
Terms of Redemption : Redeemable at par on 13.07.2020

(iii) 500 1 1% Secured Redeemable NonLConvertible Debentures 2019 of
Rs. 1,00,000 sach (ully paid up
Terms of Redemption : Redeemable at par on 30.07.2018

(iv) BOD 11% Secured Redeemable Non Convertible Debentures 2018 of
Rs. 1,00,000 each fully paid up
Terms of Redemption : Redeemable at par on 30.07.2018

{v) 1000 11% Secured Redeemable Non- Convertible Debentures 2018 of
As. 1.00,000 each fully paid up
Terms of Redemption : Redeemahle at par on 31.03.2018

The above debentures are secured by first pari passu charge by way of mortgaga on the
Company's projacts - Ashiana Umang at Jaipur and Ashiana Aangan at Neemrana including
Land and Unsold Inventory and charge on all receivable of such projects.

Term Loan

i) From Bank

Project Loan - Fram AXIS Bank Limited

Sacured by way of exclusive mortgage on project land at Lavasa, Pune (Maharashtra)
alongwith construction theraon and exclusive charge by way of hypothecation over all the
tangible moveable assets of the project - Ashiana Utsav, Lavasa and exclusive charge on the
receivables, escrow sccounts, OSRA account of the project Ashisna Utsav at Lavasa,
pending certain formalities. :

Terms of Repayment : In 10 equal quarterly instaliments after 31 months from the date of
first disbursement (i.e. 15.08.2016)

Corporate Loan - From AXIS Bank Limited
Secured by exclusive mortgage an "TresHouse" Hotel and retail mall at Village Centro,
Bhiwadi.

i) From Others

Praject Loan - Fram HOFC Limited

Secured by way of mortgage of company's prajact “Ashiana Town Beta", Bhiwadi including
land and construction thereon, present and future, and exclusive charge on all receivables
arising out of or in connaction with the said project

Terms of Repayment : Repayable within B4 menths from the date of disbursement (ie.
04,07.2014) by way of agreed pereentage of the sale receipts from the company's project
"Ashiana Town Beta".

QOverdraft Facllities

From State Bank of India:

Secured by way of equitable mortgage on "TreeHouse" Hotel and retail mall at Village Centre,
Bhiwadi.

Terms of Repayment : Limit of Rs. 50 crores (Includes limit of As. 10 crores subject to
creation of additional security), which limit shall exheust in 7 annual stipulated installmeats
over @ period of 98 months, including initial moratorium of 18 months fram December
20156,

Vehicle Loan
i) From Banks:
HOFC Bank Limited
ii) From Others:
Vaolkswagen Financa Pyt Ltd
Securad against hypothecation of vehicles financed by them.
Terms of Repayment:
¥ 9,01,090/- Under 60 EMI Scheme
¥ 11,650,908/- Under 36 EMI Scheme

Less ; Current Maturity (Refer Note No, 8.1.3)

&

AS AT AS AT AS AT
31.03.2017 31.03.2016 01.04.2015
4 kS X
67,166,010
95,986,851 -
48,739,797
78,779,381 2 4
98,832,508 87,793,000
10,000,000 =
2 83,333,344
274,842,819 303,083,788 267,844,326
204,061,463 170,794,283 .
901,080 9,468,957 8,858,134
1,150,808 2,106,073
881,360,907 577.244,101 360,035,804
' 100278850 3,521,033 30,391,174
781,082,257 573,723,068 329,644,630




AS AT AS AT AS AT

31.03.2017 31.03.2016 01.04.2015
54 4 E4
7.1,2 OTHER FINANCIAL LIABILITIES
Security Deposit 20,751,366 20,866,366 21,001,366
20,751,366 20,866,366 21,001,366
7.2 NON-CURRENT PROVISIONS
Provision for Employee Benefits:
- Gratuity 42,561,795 34,765,499 29,991,508
- Leave Pay 326,031 276,667 438,899
42,888,626 35,042,166 30,430,407
7.3 DEFERRED TAX LIABILITIES (NET)
Deferred Tax Linbility / (Asset) relating to:
- Praperty, plant and equipment and investment property 34,533,243 27,182,716 26,950,872
- Intangible assets 2,603,497 2447882 2,105,765
- Financial assets measured at fair valua 50,374,456 25,949,361 1,860,144
-Employee Benelits [16,146,589) (13,197,052) (11,093,408)
- Others [8.933,955) (11,697,3567) (21.864,417)
52,430,650 30,685,539 [2,041,044)
/' OTHER NON-CURRENT LIABILITIES
Y Lease Rent Deposit - 20,658,232 20,876,379
* 20,868,232 20,876,379

81 FINANCIAL LIABILITIES - CURRENT

8.1.1 BORROWINGS
1000 11% Secured Redeemable Non- Convertible Oebentures 2017 of - 98,829,000 =
Rs 1,00,000 each fully paid up
Terms of Rademption : Redeemable at par on 31.03.2017

The above debentures are secured by first pari passu charge by way of mertgage on the
Company's projects - Ashiana Umang at Jaipur and Ashiana Asngan at Neemrana including
Land and Unsold Inventory and charge on all receivable of such projects,

b Overdraft Facllities
From HDFC Bank: 5,888,991 g -
Secured by way of lien on fixed deposits
Terms of Hepayment : Repayable on demand

5,888,991 98,829,000 -
{ . TRADE PAYABLES
- Dues of Micro and Small Enterprises 10,006,508 11,186,253 y
-Others 122,959,243 180,437 546 142,599,274
132,965,751 191,823,799 142,609,274

Disclosures pursusnt to Schedule lll of Companies Act, 2013 in relation to trade payables falling under the category of Micro and Small enterprises ss defined under
Micro, Small and Medium Enterprises Development Act, 2006 are as follows:

& )
a] Principal amount due to such suppliers 10,006,508 11,186,253
b] Interest accrued and dus to such suppliers on above [a) amount Nil Nil
c) Payment made to such suppliers(other than interest) beyond appointed day during the year Nil NIt
d) Interest pald to such suppliers on above (c) il Nil
e) Interest dus and payable to such suppliers towards payment already made Nil il
1} Interest accrued and remaining unpaid at the end of the accounting year Nil Nil

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified an the basis of information collected by the management.

Since previous yeur was the first year of such disclosure, figures as on 1st April, 2015 wera not available with the company and hence, not disclosed above,
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_8.1.3 OTHER FINANCIAL LIABILITIES

8.2

8.2,

-

Current maturities of long-term borrowings
Interest acerued but not due on borrowings
Interest acerued and due on borrawings
Unclaimed Dividends

Security deposits

Other lighilities

OTHER CURRENT LIABILITIES

ADVANCE FROM CUSTOMERS
Customer Advance

8,2.2 OTHER CURRENT LIABILITIES

8.3

Statutory Dues

CURRENT PROVISIONS
Provision for Employee Benefits:
- Gratuity

-Leave Pay

@

AS AT AS AT AS AT
31.03.2017 31.03.2016 01.04.2015
T T Ed

100,278,650 3,621,033 30,391.174
15,689,921 00,209 60,239
- - 976,531
16,041,237 12,625,307 11,690,754
64,185,512 51,046,578 23,085,923
164,311,885 199,683,541 117,548,410
349,407,215 266,966,668 184,552,431

3,107.528,089

3,791,417,.888

5,091,042,540

3,107,528,088 3,791,417,888 5,091,042,540
45,968,725 51,833,809 22,440,218
45,969,725 51,833,809 22,440,216
3,732,717 3,060,393 I 1,624,054
34313 30393 .
3,767,030 3,080,786 1,624,054
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9.1

9.2

9.3

10.1

10.2

REVENUE FROM OPERATIONS
Real Estate;

Completed Units

Hotel & club:

Rooms, Restaurant, Banquets and other services

INCOME FROM PARTNERSHIP
Share of Profit from:
Partnership Firms
Umited Llability Partnerships
Project Management Fes

OTHER INCOME
Interest
Income from Investments:
Rent
Interest on Bonds,/Debentures
Dividend
From a subsidiary company
From others
Change In Fair Value of Bonds/Debentures
Profit. on sale of investments
Profit on sale of Fixed Assats
Miscellansous Income
Llabilittes Written Back

PURCHASES
Land / Development Rights

PROJECT EXPENGES
Consumption of construction materials (Indigenous)
Wages
PAW Charges
Other Olrect Construction Expenses
Power & Fuel
Architects' Foe & Consultancy Cherges
Employee Benelit Expenses
Rent and Hire Charges
Insurance
Repair & Maintenance
To Machinerles
To Others
Legal and Professlonal expenses
Financial Cost
Statutory Levies and Taxes
Approvals
Unrealized cost from EWS/LIG
Miscellaneous project expenses

*lnsludea project - post completion expenses

201617 201518
T T
3,234,704,029 4,584,177,659
85,952,368 . 82,004,224

3,820,656,397

4,676,181,783

236,107,336 360,924,825
2,642,531 15,843,748
. 6,073,500
236,749,867 382,842,073
87,407,704 43,102,573
15,213,767 10,430,118
11,824,325 12,623,090
- 18,500,000
108,833 4,690,070
867,200 {428,000)
47,924,155 05,003,161
1,726,951 982,755
20,662,649 26,761,829
46,888 1,461,770
143,772,466 143,027,373
244,990,510 979,534,051
244,890,510 579,634,051

1,262,959,886

1,331,6835,139

127,657,609 196,522,222
301,890,054 306,350,161
297,683,991 286,332,059
41,669,608 35,356,496
28,116,970 32,473,889
111,446,587 103,026,190
3,376,036 8,675,122
2,304,533 3,119,858
6,192,625 4,407,694
1,397,541 2,738,871
1,867,761 3,429,985
38,803,134 33,680,625
42 650,662 38,855,625
6,781,494 36,114,477
34,615,461 38,101,096
72,798,178 | 87,872,217
2,370,112,908 ¥ 2,626,991,025
16,260,836 200,875
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10.4

10,6

CHANGES IN INVENTORIES
QOpening Stock
WorkIn-pragress :

- Land/Development Rights
+ Project development
Completed units

Future projects :

- Land/Davelopment Rights
- Project development

Less: Nat Transfer to Investments

Less: Closing Stack:
Wark-inprogress :
- Land/Development Rights
- Project development
Completed units
Future projects :
- Land/Develaprent Rights
- Project development

HOTEL & CLUB EXPENSES
Consumables (Indigenaus)
Personnel

Managemant Feg

Power & fial

Other running expenses

EMPLOYEE BENEFIT EXPENSES
Salary and allowances
Directors’ Remuneration

Contribution ta Provident & Other Funds

Staff wellare expenses

201617 201516
T 4

721,262,508 872,869,075
2,4656,023,078 2,584,948,261
830,247.338 641,068,255
1,614,398215 971,404,173
342,540,641 439,111,958
5863,471678 5,459,403,722
66,777.548 2,067,665
5,896,694,130 §5,457,346,057
623,807 486 721,262,508
8,088,456,230 2,456,023,078
1845428812 830,247,338

1,488,508,821
486,471,716

1,614,398.216
342,540,541

6,552,671,264

5.963,471,678

(655,977,135) {506,125,621)
22,494,144 23,504,301
10,980,626 10,762,425

4,014,102 4,352,160
12,414,799 12,370,481
10,568,405 12,622,815

60,463,075 63,681,851
177,293,926 155,913,421
48,008,186 63,801,408

4,590,497 4,028,161

29,493,021 £9,003,289

250,486,630

262,746,277

<)
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The disclosures required under Ind-AS -19, Employae Benefits, notified in the Companies (Accounting Standard) Rules, 2015 are given helow, basad
on the Actuarial Report certified by a Practicing Actuary.

2016-17 2015-16
(X in lacs) (T in lacs)

Defined Contribution Plan
Contribution to Defined Contribution Plan, charged off for the year are as under;
Employer's Contribution to Provident & Pansion Fund 126.00 78.03

Defined Benefit Plan

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognises each periad of
service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final abligation.

Leave Pay (Unfunded) Gratuity (Unfunded)
201617 2015-16 2016-17 2015-16
a,  Movement in present value of defined benefit obligations [Xin lacs) % In lacs) (T in lacs) (% in lacs)
Present value of obligation at the beginning of the year 3.07 4.38 378.25 316.15
Service Cost 2.22 1.01 51,01 46.56
Interest Cast 0.24 0.34 29.88 24.66
Remeasurements - Actuarial (gains)/losses 0.02 (2.05) 34.33 0.20
Benefits pald (1.94) (0.62) [30.54) (9.32)
Present value of abligation at the end of the year 3.61 3.07 162.84 378.25
h.  Reconciliation of fair value of assets and obligations
Present velue of obligation at the end of the year 361 3.07 462.94 378.25
Fair Value of Plan assets as at the end of the year - = - .
Net liability recognised in Balance Sheet 3.61 3.07 462.94 378.25
c.  Amount recognised in the Statement of Profit and Loss under Employee Benefit Expenses
Service Cost 222 1.01 51.01 4B.56
Interest Cost 0.24 0.34 29.88 24.66
Expected raturn on plan assets : o 2 2
Net expenses recognised in the statement of Prafit and Loss 2.46 1.35 80.89 71.22

d. Amount recagnised in the ather comprehensive income
Return on plan assets - - -
Acturial (gains)/losses arising form change in demagraphic assumptions - - - -
2225 (3.87)

Acturial (gains)/losses arising form change in financial assumptions 017 -

Acturial [gains)/losses arising form experience adjustments (0.15) (2.05) 12.08 4.07

Net expenses recognised in the other comprehensive income 0.0z [2.05}) 34.33 0.20

8, The weighted-average assumptions used to determine net periodic benefit cost are sat out; below:

Mortality Table (L1C.) 2006-08 200608 2006-08 2006-08
Interest rate for discounting 7.40% 7.80% 7.40% 7.890%
Rate of escalation in salary [per annum) 5,00% 5,00% 5.00% 5,00%
Weighted average duration of defined benefit obligation 13 Years 14 Years 16 Years 17 Years

As of March 31, 2017, every percentage point increasa / decrease in discount rate will affect the company's gratuity and leave pay banefit
obligation by approximately T 51 lakhs and ¥ 0.31 Lakhs respectively .

As of March 31, 2017, every percentage point increase / decrease in weighted average rate of increase in compensation levels will affect the
company's gratuity and leave pay benefit obligation by approximately T 46 lakhs and T 0.32 Lakhs respectively .

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit
obligation hy one percentage, keeping all other actuarial assumptions constant.

Maturity profile of defined benefit obligation: Leave Pay Gratuity
[ in lacs) (¥ in lacs)

With in 1 year 0.34 37.32

1-2 Year 0.31 32.39

2-3 Year 0.28 25.28

3-4 Year 0.26 36.20

45 Year N 0.23 11.68
above 5 years ' . 2.18 321.17
3.61 462.94
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FINANCE COSTS

Interest :

-On Debaentures

- Othars

Loan Processing & Other Financial Charges

Less: Ongolng projects related linance cost

DEPRECIATION & AMORTIZATION EXPENSES
Relating to :

- Properly, plant & equipment

- Investment property

- Goodwil

- Other Intangible assets

OTHER EXPENSES
Rent
Rates and Taxes
Insurance
Travelling and Conveyance
Legal and Professlonal Expenses
Telephone, Telex & Fax
Printing & Stationery
Repairs and Maintenance |

To Machinerles

To Building

To Others
Auditors' Remuneratlon :

Far Statutory Audit

For Internal Audit

For Tax Audit

For Other Services
Corparate Social Responsibility Expenses
Miscellaneous Expenses
lterns relating Lo previous year
Provision for Doubtful Debts
Irrecoverable Balances Written off
Fixed Assets viritten off

Corporate Soclal Responsibility Expenditure

Amount required to be spent as per Section 135 of the Act
Amount spent during the year

- Actual Expenditure (Including Administeative Overheads)

- Bualifying Expenditure

TAX EXPENSES
Current tax
Income Tax
Tax Adjustments

Deferced Tax
Deferred Tax

201617 201548
3 7
45,044,685 120548
53,185,183 52,191,203
4,991,282 8,147,300
103,221,160 60,459,051
96,003,134 33,580,525
BB,418,026 26,878,626
72,545292 74,032,851
2,183445 1,742,004
486,905 551,147
3,074,483 2392412
78,290,208 78,718,414
50,126,413 33,290874
1936478 2,025,642
1275465 1145919
19,939,623 27,208,243
16,804,530 13,714,082
A,005611 7,158,826
7,691,605 10,941,209
620,264 1,687,606
24,734,831 18,124,907
14,807,827 11,222,468
8,116,600 8,100,000
1,692,214 1,623,885
502,500 500,000
832,496 1,278,500
12,470,508 7,296,483
38,832,076 86,959,209
465013 85,807
538,331 .
88,395 14,167,824
872,950 :
206,261,619 181,516,204
13,674,676 5,362,684
12,470,508 7.296,483
12,208,085 7,296,483
244,000,000 360,000,000
(924,804 ;
243,075,096 860,000,000
1142579 6,850,904
244,217,675 366,650,804




(i) The major components of tax expense for the years ended 31 March 2017 and 31 March 2016 are:

(i)

(i)

2016- 2017 2015-20186
Current Tax;
Current tox expenses for current year 244,000,000 aB0,000,000
Current tax expenses pertaining to prior periads [924,904) -
243,075,096 360,000,000
Deferred Lax abligations 1,142,579 6,650,904
Total tax expense reported in the statement of profit or loss 244,217,675 366,650,904

The recencillation of estimated incoma tax expanse at statutory income tax rate to incoma tax expanses reported in statement of profit and loss iz as

follows:

2016 - 2017 2015-2016
Praofit hafore income Laxes : 915,028,870 1,446,685,169
At statutory income Lax rate 34.61% 3461%
Lxpacted Income Tox expenses 316,700,000 500,700,000
Tax effects of adjusments to recancile expacted income tox expense ko reported income tax expense
Income exempt from tax [81,800,000) (137.600,000)
Non deductible expenses for tax purposes 7,000,000 5,400,000
Income under other heads 6,000,000 (1.700,000)
Deduction for preliminary expensas u/s 350 of Income Tax Act {2.900,000) -
Tax pertaing to prior periods (924,904 -
Others (Net) 142,579 [149,098)
Total Incame Tax expenses 244,217,676 366,650,904

Significant compunents of net deferred tax assets and linbilities for the year ended on 31st March, 2017 is as follows:

Racegnised/  Recagnised/

rovarsed reversed in ather
through Profit  comprehensive
Opening Balance _and Loss incoma Closing Balance

Deferred Tax Assets/Liabilites in relation to:
Praparty, plant and equipment and investment property 27,182,715 7,350,528 - 34,633,243
Intangible assets 2,447,882 166,614 - 2,603,497
Financial assets measured at fair value 25,949,361 (7,365,832} 31,790,727 50,374,466
Employen Benalits (13197,052)  (1,761,341) (1,188,1896) (16,146,689)
Others : (11,697,367) 2,763,411 - (8,933,958)
Net Deferrad Tax Assets/[Liabilities) 30,685,539 1,142,679 30,602,531 62,430,850

Significant components of net deferred tax assets and liabilities for the year cnded on 31st March, 2016 is as fallaws:

Recognised/  Recognised/

reversed reversed in athar
through Profit  comprehensive
Opening Balance  and Loss income Closing Balance
Deferred Tax Assets/Liabilites In relation to:
Proparty, plant and equipment and investment property 28,950,872 231,843 - 27,182,715
Intangible assats 2,105,765 342,117 - 2,447 882
Financiol assets measured at fair value 1,860,144 (1,993,402) 26,082,619 25,949,361
Employes Benelits [11,093,408) (2,088,704) [6,240) (13.197.062)
Others (21864,417) 10,167,050 - (11,897,387)
30,686,539

Net Deferred Tax Assets/(Liabilities) (2.041,044) 56,650,804 26,075.679

-
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12 EARNINGS PER BHARE
The earnings per share has been caloulated as specified In Ind-AS 83 on “Earnings Per Share” prescribed by Comnpanies (Accounting
Standards) Rules, 2015 and refated disclosures are as below :

2016-2017 2015-2016
For Goloulating Basio and Diluted earnings per share
a] Profits attributable to equity holders of the company {3 in Lacs) 7.286.36 11,293.04
h) Weightad average number of equity shares used as the 1,023,628 1,023.52
denominator in calculating EPS (Nos.)
©) Basic and Diluted EPS (a/h) 7.2 1103

13 COMMITMENTS AND CONTINGENCIES

a,

fi

(i)

Real Estate commitments

Company's following projects are being developed under Development Agreement with respective land owners on revenue sharing/area sharing basis :
a) Ashiana Anantara , Jamshedpur

b) Ashiana Anand, Jamshedpur

c] Ashiana Navrang, Halol

d) Ashiana Dwarka, Jodhpur

g) Ashiana Shubham, Chennai

f)  Ashiana Anmaol, Sohna

g} Ashiana Maili, Uttarpara (i<olkata)

h) Upcoming Project, Ajmer Road, Jaipur

Lease commitments
Operating lease commitments — Company as lessee

The Company has taken primarily under operating lease, immovable properties for use as its office premises, with leasa tarms batween thres to nine
yaars. The Company has the option, under same of its loases, o lease the assets (or additional terms of three ta nine years.

The Campany has paid T 88.71 lacs [PY. ¥ 102.68 lacs) during the year towards minimum lease paymant. Futura minimum rantals payable under non-
cancellable operating leases are, as follows:

31.03.2017 31.03.2016 01.04.2016
3 lacs {lacs % lacs.
Within one year B8.256 a8.71 102.69
After one year but not more than five years . B.25 9B8.96
More than five years - - -
8.25 86.96 199.66

Operating lease commitments — Company as lessor

The Company has entered Into operating leases on its certain Investment praperty portfolio. These leases have terms of eleven manths to 20 years. All
Ieases include a clause to enable upward revision of the rental charge on an annual basis according to prevailing market conditions. The total contingent
rents recagnised as incoma during the year is T 12.24 lacs (P.Y. T 13.94 laes).

Futura minimum rentals raceivable under noncancellable aperating leases are, as follows:

31.03.2017 31.03.20186 01.04.20158
3 lacs X lacs % lacs
Within one year 6.41 12.24 13.94
After one year but not mora than five years 3.36 8.76 22.00
More than five years - - -
9,76 22,00 35.84

Other Commitments
Estimated amount of contracts remaining to be executed on capital account and nat provided for amounts to T 148,59 lacs (PY. T162.74 lacs}; agsinst
which the company has given advance of ¥ 98.47 lacs [P.Y. ¥ 96.91 Lacs).

Gurantees
The contingencies in respect of various guarantees at the end of the reporting period are as follows:

31.03.2017 31.03.2018
[T.in lags] < inlacsl
Bank Gurantees 1377.04 1377.04

Corporate Guarantee given 2238.67 il




Gontingent liabilitles

Contingent Liability (not provided for) in respect of the following claims/demands: 2016-2017 2015-2016

[ in lacs) R inlaps]
Cess - Sonari land 62.66 B62.66
Service Tax 10242 140.58
Income Tax 211.69 109.19
Provident Fund 185.27 185.27
Commercial Tax 18.186 24.91
Employee State Insurance Corpoiation 4.28 4:28
Completion Certificate Charges 1263 1253

The Company filed a writ patition against Jamshedpur Notified Area Committes's (JNAC) order stopping construction work in company's commareial
project Marine Plaza in Senari, Jamshedpur, which was allowed by the Hon'ble High Court of Jharkhand, by its Order dated 17.12.2014, Consaquently,
the Company was allowed to carry out construction and markating of the project and the State Government was directed by the Court to complete their
anquiry, il any, in the matter on or before 30.06.2015. The Company has received a communication from Additlanal Deputy Commissioner, Eask
Singhbhum, Jamshadpur through Tata Steel Ltd. that a Committes of the State Government has completed its enquiry and submitted its report to the
State Government. However, any report or order in respact of the outcoma of tha enquiry has not been received by the company til date. Due to
uncertainty and absence of any directions from the Govarnment, the Company has stapped construction work at; Marine Plaza Site. A sum of ¥ 2039.02
lacs has been incurred by the Company on this project Eill the close of this year.

Company's land at Milakpur Gujar, Bhiwadi, District Alwar (Rajasthan) admeasuring 15,02 hectares, appearing in these accounts at book value of T
33B97 lacs, Is under acquisition, 12.834 hectares for residential purposes and 2.1B6 heclares for development of road, by the Government of
Rajasthan, The Company has filed a Writ Petition before the Hon'bls High Court of Rajasthan against acquisition of land admeasuring 12.834 hectares
challenging the entire scquisition proceeding against which the Hon'ble High Catirt, has given stay. A compensation of € 3712.75 laus has been declared
by the Government which and interast thereon ¥ 1638.30 lacs approx as at the close of the year shall be cansidered in the accounts on finality and
raceipt,
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14 FINANCIAL INSTRUMENTS
14.1 Financial Instruments by category
The carrying value of financial instruments by categories as on 31st March, 2017 were as lollows: " ]
[¥in Lacs
Note Fair Value through Fair Value Amortised Tatal carrying
Particulara Roferenco Profit & Loss through OCI Cosk value Total Fair Value
Finanoial Asscts
Investments
- Equity Instruments (other than 4562 - 2 = 2 2
subsidiary, Joint venturas)
~Bonds & Debentures 5.2.2 1,601 - . 1601 1,601
- Mutual Funds 522 - 10,820 - 10,820 10820
- Bovernment Securities 452 - - 1 1 1
Non Current Deposits with Banks 453 - - 2143 2,143 2,143
Trade Receivables bea3 . - - 1475 1475 1475
Cash & Cash Equivalents 524 - . 3,296 3,296 3,296
Loans 525 - - & C =
Other Deposits 6286 - - 653 B53 853
Other financial assets 5286 - 1 - 3,800 3,800 3,800
Total Financlal Assets 1,601 10822 11,387 _ 23,780
Financial Liabilities 1
Borrowings 711 &811 - - 7870 7.870 7.870 3
Trade Payables 812 - . 11,830 1,330 1,330 :
Other financial liabilities 7.12&8.13 - - 3,702 3,702 3,702
Total Financial Liabilities - - 18,801 12801
The carrying value of financial instrurnents by categories as on 375t March, 2018 were as follows: ;
[Xin Lacs)
Note Fair Value thraugh Fair Value Amortised Total carrying
Particulars Referance Profit & Loss through QCI Cost value Total Fair Value
Financial Assets
Investments
- Equity Instruments (other than 452 . 2 - a 2
subsidiary, Joint ventures) ,
- Bonds & Debentures 588 970 - - a70 a70
- Mutuosl Funds 5282 . 12.441 - 12,441 12,441
- Government Securities 452 . - 1 1 1
Non Current Doposits with Banks 453 - . - 234 239 284
Trade Recelvables 523 - - 1,892 1,892 1,892
Cash & Cash Equivalents 584 . . B821 B.821 8,821
Loans 525 - - - - -
Other Deposits 526 - - 902 an2 an2
Other financial assets 5286 - - 3,058 3,368 3,358
Tatal Financial Assets 870 12,443 16,207 28,620
Finencial Lisbilities
Borrowings 711 &8B1.1 . - 6,726 6,726 6,726
Trade Payables 8.1.2 - - 1916 1,916 1,916
Other finencial lisbilities 7128&B43 - - 2878 2878 2878
Total Financial Liahilities - - 11,520 11,520
‘The carrying value of financial instruments by categories as on 1st April, 2015 were as follows:
Tin Lacs)
Nota Falr Value through Fair Value Amortised  Total carrying
Purticulars Heference Profit & Luss through OCI Cost value Total Fair Valus
Financial Assats
Investments
- Equity Instruments [other than 452 . 2 - 2 2
subsidiary, Joint ventures)
- Bonds & Debentures 522 1,846 - - 1,846 1,848
- Mutual Funds 522 - 23,280 - 23,280 23,280
- Bovernment Securities 452 - . 1 1 1
Non Current Deposits with Banks 453 1,506 1,506 1,508
Trade Receivables 523 - - 560 560 560
Cash & Cash Equivalents 524 . 2 3.132 3,132 3,132
Loans 525 - . 80 60 60
Other Deposits 626 - - 796 786 796
Other financial essets 526 . - - 2019 2,019 2,019
Total Financial Assats 1,846 23282 8073 33,201
Financial Liabilities :
Borrowings 7.44 &81.1 - . 3,296 3296 3,295 i
Trade Payables 81.2 - - 1,428 1,426 1,428
Qther financial liabilities 71288148 - - 2,056 2,056 2,056
I - 6,778 6,778
i
=
/




14.2

14.3

Management estimations and assumptions

a) The management assessed that; cash and cesh equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities
approximata their carrying amaunts largely due to the short-term maturities of these instruments.

b) The fair value of the financial assels and lisbilities is included at the amount at which the instrument could ba exchanged in a currant
transaction batween willing parties, other than in a forced or liguidation sale. The following methads and assumplions were used to estimate
tha fair values:
(i) The fair valuss of the quoted bonds snd debentures and unquoted mutual funds are based on price quotations/NAVs at the reporting
date,

(i) The fair vahies of tha unquoted equity shares have been determined bosed on certifications from valuers who have used Net Asset Valua
spproach for detarmining the fair values,

Fair value hierarchy

The following table presents the fair value hierarchy of assets and fiabilities measurad at fairvalue on a recurring basis :

[Xin Lacs)
Fair value moasurement: at end of the reporting pariod/year
Partioulars Note using
Reference Level 1 Level 2 Level 3 Total
As on 31st March, 2017
Financial Assets
Bonds and Debentures 522 1,601 . - 1,601
Mutual funds 522 10,820 - - 10,820
Equity Instruments (other than subsidiary, Joint ventures) 452 . E 2 2
As on 31st March, 2016
Einancial Assets
Bonds and Debentures 52.2 970 - - 970
Mutusl funds 522 12,441 - - 12,441
Equity Instruments (other than subsidiary, Joint ventures) 452 - - 2 2
As on 1st April, 2015
Einancial Assets
Bonds and Debentures 522 1,846 - - 1,848
Mutual funds 522 23,280 - . 23,280
Equity Instruments (ather than subsldiary, Joint ventures) 452 - - 2 2

Level 1: Quated Prices in active markets for identical assets or liabilities

Lavel 2 : Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, sither directly (ie. os prices) ar
indirectly (ie. derived from prices).

Level 3: Inputs for the assets or liabilities that are not based en observable market data (unobservable inputs),

The company’s palicy is to recognize transfers into and the transfers out of fair value hierarchy levels as at the end of the reparting period.
There are no transfors hetween level 1 and level 2 during the end of the reported periods.

Financial Risk Management

The Company's principal financial liabilities comprise loans and borrowings, trada and other payables. The main purpose of these financial
libilities is to finance the Company's operations. The Company's principal financial assats include loans, trade and other receivablas, and cash
and cash equivalents that derive directly from its operations.

The Company's activities expose it to various finencial risks: market risk, credit risk and liquidity risk. The company tries to foresee the
unpredictable nature of financial markets and seek to minimise potential adverse impact on its finsnclal perfarmance. The senlor managemeant
of the company oversees the management of these risks, It is supported by a risk menagement committes thet advises on financial risks and
the appropriate financial risk governance framewaork for the Company. The risk management committee provides assurance to the Company's
senior management that the Company's financlal risk activities are governed by appropriale pulicies and procedures and that financial risks are
identified, measured and managed In accordance with the Campany's palicies and risk abjectives. The Audit Committee has additional oversight
In the area of financial risks and controls. It is the Company's policy that no trading In derivatives for speculative purposes may be undertaken,
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CAPITAL MANAGEMENT

The following ara the objectives of Capital management poliey of the company:

(i) Safeguard its ability ta continue as @ gaing concern, so that it can continue to provide returns for shareholders and benefits for other
stakeholders, and

(i) Maintain an optimal capital structure to reduce the cost of capital

As a part of capital management strategy, the company may adjust the amount of dividends paid to shareholders, issue new shares, raise
debt capital or sell assets to reducs debt. The company monitors capital basis a gearing ratio which is calculated by dividing the tatal
harrowings by total equity, The company's strategy is to maintain a gearing ratio lower than 30%. In arder to achiave this overall objective,
the cormpany ensures to meet its financial covenants attached to tha interast hearing loans and borrowings. There have never heen any
hreaches in financial covenanta of any interest bearing loans and borrowings In the past and also in the current period.

SEGMENT INFORMATION

In accordance with Indlan Accounting Standard 108 "Dperating Segments" prescribed by Companies (Accounting Standards) Rules, 2015,
the company has determined its primary business seyment as a single segment of Real Estate Business. Since thare are no other business
segments in which the company operates, there are no other primary reportable segments, ‘Thercfore, the segment revenus, segment
results, segment assets, segment liahilities, tatal cast incurred to acquire segment assets, depreciation charge are &ll as is reflected in the
financial statarnents.

RELATED PARTY TRANSACTIONS

Related parties and transactions with them as specified in the IndAS 24 on “Related Parties Disclosures” presribed under Companies
[Accounting Standards) Rules, 2015 has been identified and given below on the basis of information available with the company and the
same has baen relied upon by the auditors,

a) Significant influenced entitles

Name of Subsidlary Country Holding as at
31.03.2017 31.03.2018 01,04.2015

Ashiana Maintenance Services Limited India - 100 100
Ashiana Maintenance Services LLP* India 99.70 - -

Latest Developers Advisory Ltd India 100 100 100

Topwell Projects Consultants Ltd. India 100 100 100
Neemrana Builders LLP India 98.5 98.5 a8.5

MG Homaecraft LLP India aBs 98.5 g8.5
Ashiana Amar Davelopers - India 100 100 100

* gonverted from Ashiane Maintenance Services Limited on 22122016

b)] List of Joint Ventures Country
Vista Housing India
Ashiana Greenwood Developers India
Megha Celonizers India
Ashiana Manglam Developers India
Ashiana Manglam Builders India

¢) Other related parties

[i] Keymanagement personnel and their rolatives Relationship

Mr. Vishal Gupta Managing Director

Mr. Ankur Gupta Jt. Managing Directar

Mr. Varun Gupta : Whole time Director

Mr, Hemant I<aul Independent Director

M. Abhishek Dalmia Independent Director

Mr. Anand Narayan Non Executive Director

Ms, Sonal Mattoo Independent Director

Mr. Vikash Dugar Chief Financial Officers

Mpr. Nitin Sharma Company Secretary

Ms. Beila Gupta Relative of [<ey management parsonnel

Ms. Aparna Sharma Relative of Key management persannel
(i) Others Caountry

OPG Realtors Limited India

AG Woods Limited India

B( Estates Private limited India

AHL Group Investments Private Limited India

OPMG Investments Private Limited India

ICarma Hospitality LLP# India

# converted from Karma Hospitality Limited on 26.04.2016
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X in Lacs)

Far the year ended March 31, 2017

For the year ended March 31, 2016

Significant Significant
influence Other related |  influence Other related
Nature of Transactons entities Joint Venture parties entities Joint Venture parties
Income
Rent - - - 252 - 3.00
Sale of Flat - 22.97 - - 234,11
Establishment Charges 30.36 - 084 27.79 - 0.84
Aecovery of Branch office Expenses 26.88 520,77 - - 606.09 -
Project Management Fee . - 60,73 -
Interest Recelved . - - - -
Hotel and club income 2011 21.38
Expenses
Purchase of Assets - 24,91 5,85 148.84 116.61 -
Purchase of Material - - 101.77 - - 126.8D
Maintenance charges 209.06 - 164.69 - -
Remuneration - . 544,86 - - 698.71
Rent - 3.60 143 . 1.80 135.16
Referral Charges 43.22 - . 54.70 - .
Management Fee - - 33,66 - . 34.69
Staff Welfare 5.98 - - 8.49 - -
Other Expenses 1.80 . 18.78 584 - 0.15
Year End Recelvahle
Advances recoverahle in cash or in kind - - 13.00 - . 19.65
Deposits - - 5.04 1.97 - 5.04
Trade Receivable - - 43.97 - 38.78
Year End Payable
Advance from Customers - - 7976 - - 171.46
Other Liabilities 468 - 226.95 1045 - 2B5.66
The table below describes the compensation to key managerial psrsonnel;
Partioulars Year Ended Year Ended
31 March, 31 March,
- 2017 2016
Short term employee benefits 544.86 698,71
Post employernent bensfits
Defined contribution plan* 95,33 -
Defined benefit plan - =
Other long term benefit - -
640 689

* figures for the year ended an 31st March, 2016 were not available with the cormpany and henes, not: disclosed.
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18 ASSETS SECURED FOR BORROWINGS
The carrying amounts of assets secured for current and non current borrowings is given In the following table:

Particulars Naotes 31st March, 2017 31st March, 2016 1st April, 2015
Non Current Assets

Property, Plant and Equipments 170,366,321 172,994,451 182,498,829
Investment Propertias 88,515,920 B8,515,820 88,515,920
Total 258,882,241 261,610,371 271,014,749
Current Assets

Trade Receivables 80,495,627 116,149,701 1,062,434
Cash and Cash Equivalents 125,180,491 206,774,B66 89,314,365
Inventories 2,512,570,462 2,630011,893 1,189,396,364
Total 2,718,246,580 2,952,936,460 1,279,773,163

19 On the basis of physical verification of assets, as speclfied in IND AS - 36 and cash generation capacity of those assets, in the management
perception there is no impairment of such assels as appearing in the balance sheet as on 31.03.2017.

¢ 20 EXPENDITURE IN FOREIGN CURRENCY:
Partictliis 2016 - 2017 2015-2016
(in Lacs) ®in Lacs)
Travelling Expenses 67.56 87.10
Consultant/Professionals Fee (including reimbursement) 206 1.48
Tralning and Seminars 32.44 095
Recruitrent Expenses 244 2.82
Conference and Meeting expenses 21.31 12.52
21 DISCLSOURE ON SPECIFIED BANK NOTES (SBNs]
During the year, the Company had specified bank notes ar other denomination note as defined in the MCA notification G.S.R. 308(E} dated
March 31, 2017 on the details of Specified Bank Notes (SBN) held and transacted during the period from Novernber 8, 2016 to December,
30 2016, the danomination wise SBNs and other notes as per the notification Is given below:
el 8
Particulars SBNs* Ec':::e; . nnmlnat_mn Total
Closing cash in hand as on November 8, 2016 4,011,000 789,160 4,800,160
2 (+) Permitted receipts/withdrawl from Banks - 7,963,499 7,963,498
¢ (-} Permitted payments . 6,034,778 6,834,778
{-) Amount deposited in Banks 4,011,000 327,703 4,338,703
Closing cash in hand as on Dacember 30, 2016 - 1,580,178 1,590,178

* For the purposes of this clause, the term 'Specified Bank Notes' shall have the same meaning provided in the notification of the Governiment of India, in the
Ministry of Finance, Department of Ecanomnic Affairs numbar 0. 3407(E), dated the Bth November, 2016.

29 Previous years figura have been regrouped/ rearranged, wherever found necessary,

Signed for ldentification

For B. CHHAWCHHARIA & CO.
Chartered Accountants -
Firm Registration No: 305123k Vishal Gupta Varun Gupta

@ \)J?b‘ (Managing Director)  (Jt. Maﬂgging irector) [Wholetime Oirector)
=2 \

Abhishek Gupta
Can _ bzt

Membership No: 528082 Nitin Sharma ;
(Company Secratary) [CFO}

Place: New Delhi
Date: 30th May, 2017
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\CthIrtS S d% ASS;O(t:Iates DT} 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI - 110025, INDIA
ariered Accountants TELEFAX (91-11) 4108 1003 @ E-MAIL : vmss.delhi@gmail.com

AUDITORS’ CERTIFICATE

We have verified the audited Books of Accounts and other related records of M/s Ashiana
Housing Limited, having its registered office at 5F, Everest, 46C Chowringhee Road, Kolkata —
700071 and principal Place of Business at Unit no 4 & 5, 3™ Floor, Southern Park, Saket, New
Delhi-110017 On the basis of the above informations, we, hereby, certify the revenue from the
operation of the Company for the last three years.

Financial vear 2016-17 2015-16 2014-15
Amount (In Rs.) 3,320,656.397 4,599,738,874 722,458,288
For VMSS & Associates.

Chartered Accontants
Firm Registration No: 328952E

i
Sumit Kumar Gupta

Partner
Membership No: 419960

Place: New Delhi

Date: 25™January, 2018

KOLKATA | NEW DELHI
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AFFIDAVIT

At Ashiana Housing Ltd, Jamshedpur having its office at 1 Floor, Ashiana Trade Centre ,
Tata Kandra main road, P.O. & P.S. Adityapur, District —Saraikela- Kharswan do hereby
solemnly affirm and declare as below:

1 That more than 50 lacs of movable and immovable property / assets are standing in
the name of M/s. Ashiana Housing Ltd, Jamshedpur.

2. That statement made by herein above is true and correct to the best of my knowledge
and belief and nothing has been concealed .

3. That at any time in future if statement made herein above found false and fabricated
since then | shall be liable for civil and criminal consequences.

4. That purpose of this affidavit is to get Registration of Ashiana Housing Ltd,Jamshedpur
Under the provision of Builder/ Developer Registration at Adityapur Muncipal Council.

v

Advotate
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