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PENDENT AUDITOR’S REPORT

he Members of Nirbhay buildcon Private Limited

ort on the Standalone Financial Statements

nave audited the accompanying Standalone financial statements of NIRBHAY BUILDCON PVT.
, (“The Company”) which comprise the Balance Sheet as at March 31, 2017, and the Statement of
fand Loss(including other comprehensive income), for the year then ended, and a summary of
icant accounting policies and other explanatory information.

gement Responsibility for the Standalone Financial Statements

Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
ies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial statements
true and fair view of the financial position, and financial performance (including other
I-a sive income) of the company in accordance with the accounting principles generally accepted
3, including the Accounting Standards specified in the companies (Accounting Standards) Rules,
:;amended) under section 133 of the act, read with Rule 7 of the companies (Accounts) Rules,

; msibility also includes maintenance of adequate accounting records in accordance with the
of the Act for safeguarding of the assets of the Company and for preventing and detecting
other irregularities; selection and application of appropriate accounting policies; making
d estimates that are reasonable and prudent; and design, implementation and maintenance
internal financial controls, that were operating effectively for ensuring the accuracy and
of the accounting records, relevant to the preparation and presentation of the Standalone
ments that give a true and fair view and are free from material misstatement, whether due

s Responsibili

onsibility is to express an opinion on these Standalone AS financial statements based on our

en into account the provisions of the Act, the accounting and auditing standards and
ch are required to be included in the audit report under the provisions of the Act and the
there under.

d our audit in accordance with the standards on Auditing specified under section 143(10) of

se Standards require that we comply with ethical requirements and plan and perform the
btain reasonable assurance about whether the Standalone financial statements are free from
isstatement.

- involves performing procedures to obtain audit evidence about the amounts and the
1 the Standalone financial statements. The procedures selected depend on the auditor’s
cluding the assessment of the risks of material misstatement of the financial statements,

e to fraud or error.
| Contd. P/2




JA.R. MITRA & CO. 49, RAJENDRA NAGAR, SAKCHI,

CHARTERED ACCOUNTANTS JAMSHEDPUR - 831 001.
E 5 . PHONE : (0657) 2431938

. <2>

- In making those risk assessments, the auditor considers internal financial control relevant to the
. Company’s preparation of the Standalone AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
 the appropriateness of accounting policies used and the reasonableness of the accounting estimates
~ made by Company’s Directors, as well as evaluating the overall presentation of the Standalone financial
- statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
1 gur audit opinion on the Standalone financial statements.

Opinion

our opinion and to the best of our information and according to the explanations given to us, the
oresaid Standalone financial statements give the information required by the Act in the manner so
quired and give a true and fair view in conformity with the accounting principles generally accepted
India including the Accounting Standard (AS), of the state of affairs of the Company as at 31t March,
17, and its loss (including other comprehensive income/Loss) for the year ended on that date.

it on Other Legal and Regulatory Requirements

This report does not include a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2016 (“the order”), as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, since in our opinion
and according to the information and explanation given to us, the said order is not applicable to
the company.

As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books. '

¢) the Balance Sheet and the Statement of Profit and Loss (including other comprehensive
income), dealt with by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
companies (Accounts) Rules,2014.

e) on the basis of written representations received from the Directors as on 315t March,2017 and
taken on record by the Board of Directors, none of the Directors are disqualified as on 31st
March 2017, from being appointed as a Director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure — (A)” and /

g) With respect to the other matters to be included in the Auditor’s Report in accordance

. with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to

' the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact, if any; pending litigations on its Standalone
financial statements against the company, except various appeals lying for disposal

) before various statutory authorities.
' 2. The Company did not have any long-term contracts including derivative contracts for
which there is no provision require

)
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3. There were no amounts which were required to be transferred to the investor education

artered Accountants
m Regn. No. : 003749C

and protection fund by the Company, as the same is not applicable to the company.

The Company has provided requisite disclosures in Note No. 1 clause 7 in the
Standalone AS financial Statements as regards to its holdings as well as dealings in
Specified Bank Notes as defined in the notification of the Government of India, in the
Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8th
November, 2016, during the period from 8 November 2016 to 31 December 2016. Based
on audit procedures performed by us and relying on the management representation, we
report that the disclosures are in accordance with books of account maintained by the

Company and as produced to us by the Management.

lace : ]émshedpur
:02-09-2017
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“ANNEXURE (A)” TO THE INDEPENDENT AUDITOR’S REPORT OF
EVEN DATE ON THE FINANCIAL STATEMENTS OF

NIRBHAY BUILDCON PVT. LTD.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).We have audited the internal financial controls over financial reporting
of NIRBHAY BUILDCON PVT. LTD, (“the Company”) as of March 31, 2017 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls

based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
tesponsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
induding adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
213, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
nernal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
rform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
ontrols over financial reporting, assessing the risk that a material weakness exists, and testing and
gvaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
 statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
() Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
‘and directors of the company; and ‘
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
‘:.u e, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
eror or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
tontrols over financial reporting to future periods are subject to the risk that the internal financial
tontrol over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Inour opinion, the Company has, in all material respects, an adequate internal financial controls system
ver financial reporting and such internal financial controls over financial reporting were operating
ffectively as at March 31, 2017 based on “the internal control over financial reporting criteria

shed by the Company considering the essential components of internal control stated in the

dance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
fChartered Accountants of India”.

o, A. R. MITRA & CO.
hartered Accountants
m Regn. No. : 003749C

embership No. : 072719

ce : Jamshedpur
e:02-09-2017
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BALANCE SHEET AS AT 31ST MARCH.2017

Sl.  Particulars
No.

Note
No.

As at 31st
March, 2017

As at 31st
March, 2016

| EQUITY AND LIABILITIES
(1) Shareholder's Funds :
(a) Share Capital
(b) Reserves and Surplus
(2) Non-Current Liabilities :
(a) Long - Term borrowings
(b) Deffered tax liabilities (Net)
(c) Long term provision
(3) Current Liabilities :
(a) Trade Payables
(b) Other Current liabilities
(c) Short term Provision

Il ASSETS
(1) Non-Current assets :
(a) Fixed assets

(I) Tangible assets
Lease Hold Land

(Il) Intangible assests

(2) Current Assests :

(a) Inventories

(b) Current Investment

(c) Trdae Receivables

(d) Cash and cash equivalent

Total

Total

- Summary of Significant Accounting Policies & other expanatory information 1
- The accompanying notes referred above are an integral part to the financial statements

Place : Jamshedpur
Date : 02-09-2017

For and on behalf of Board of Directors of

1,00,000.00

(1,92,701.76)

3,38,30,460.00

51,842.00

1,00,000.00
(1,78,547.58)

3,35,20,460.00

37,992.00

3,37,89,600.24

3,34,79,904.42

3,34,66,066.00

3,23,534.24

3,34,66,066.00

13,838.42

3,37,89,600.24

3,34,79,904.42

Subject to our report of even date ;

For A. R. Mitra & Co.

Chartered Accountants

Firm Regn No.  : 003749C 5
Nirbhay Buildcon Private Limited Y /f
\2 < e )
: C. K. Tripathy, FCA

Naveen Sirigh; Diréctor.
DIN : 00517200/

Dharam Veer Bhadoria, Director -~
DIN : 00517170 M

Partner
Membership No.

: 072719
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,2017

Note

No.

49, RAJENDRA NAGAR, SAKCHI,
JAMSHEDPUR - 831001
PHONE : (0657) 2431938

Revenue from Operation
Total Revenue (I + )

Employee benefit expenses

Financial Costs

Depreciation and amortization expenses

Other expenses

Total Expenses

Profit before exceptional and extraordinary items and tax (Ill - 1V)

Exceptional ltems

Profit before extraordinary items and tax
. Extraordinary ltems

Profit before tax (VII + VIII)
Tax Expenses :

Profit(Loss) from the period (IX-X)

Place Jamshedpur P
\ »

Board of D/rectors of

Naveen Zingh, Dlreqt\é 1

DIN : 00517200

Dharam Veer Bhadoria, DII‘dCtOf\j
DIN : 00517170

Summary of Significant Accounting Policies & other expanatory information 1
The accompanying notes referred above are an integral part to the financial statements

For the year For the year

ended 31st ended 31st

March,2017 March,2016
14,154.18 20,942.98
14,154.18 20,942.98
(14,154.18) (20,942.98)
(14,154.18) (20,942.98)
(14,154.18) (20,942.98)
(14,154.18) (20,942.98)

Subject to our report of even date ;
For A. R. Mitra & Co.

Chartered Accountants

Firm Regn No.

e
C. K. Tripathy, FCA
Partner

Membership No.

1 003749C

e

: 072719
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017
(Amount in Rs.)
Nos. Particulars March, 2017 March, 2016

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit Before Tax and Extraordinary items (14,154.18) (20,942.98)
Adjusted for: ©
Operating Profit before Working Capital Changes: (14,154.18) (20,942.98)
Increase/(Decrease) in Other Current Liabilities 13,850.00 11,500.00
Decrease/(Increase) in Short-term Loans & Advances -

Cash generated from operations (304.18) (9,442.98)
Direct Tax paid (net) - -
Net Cash (used in)/ Flow from opgrating activities (304.18) (9,442.98)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Net Cash (used in)/ Flow from investing activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES:

Receipts/(Payments) of Long-term borrowings 3,10,000.00 -
Net cash (used in)/Flow from financing activities 3,10,000.00 -
D. Net Increase /(Decrease) in cash and Cash Equivalents (A+B+C) 3,09,695.82 (9,442.98)
E. Cash & Cash Equivalent at the beginning of the year 13,838.42 23,281.40
F. Cash & Cash Equivalent at the end of the year 3,23,534.24 13,838.42

The above cash flow statement has been prepared under the indirect method as set out in
"Accounting Standard (AS) 3 - Cash Flow Statement"

Subject to our report of even date;
For, A. R. Mitra & Co.

Chartered Accountants

Firm Regn. No. : 003749C

La,.j:w{

C. K. Tripathy, FCA
(Partner)
Membership No. : 072719

Place : Jamshedpur
Date :02-09-2017

For and on behalf of Board of directors of
,N", ay Buildcon Rrivate Limited

Navéaqugh Dlrector

DIN: 00517200 /L

Dharam Veer Bhadoria, DtreetOr
DIN : 00517170 e
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Note -1
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

| SIGNIFICANT ACCOUNTING POLICIES

1 FIXED ASSETS : The only Fixed Assets held by the company is leasehold land which has been valued at cost.
2 DEPRECIATION : The only Fixed Asset held by the company is Leasehold land on which no depreciation has been charged.
3 INVENTORIES : No Inventories are held by the company.

4 REVENUE . The company has followed the merchantile system of accounting in accordance with the generally accepted accountihg
RECOGNITION policies where all the expenditure are accounted for as and when the same are accrued and no income has accrued
during the year

5 INVESTMENTS : Investments that are readily realizable and intended to be held for not more than one year from the
date of on which such investments are made are classified as current investments whereas all other
investments are classified as non-current investments. Current investments are carried in the
financial staments at lower of cost and fair market value and long term investments are carried at cost.

| OTHER EXPLANATORY INFORMATION

1 The Figure for the Previous year has been re-grouped & re-arranged wherever the same was necessary.

2 As have been confirmed to us, there is no person employed by the company who was in receipt of remuneration
of Rs.24,00,000 per annum where employed throughout the year or Rs. 2,00,000/- per month where employed for part
of the year.

3 Earning on Foreign Exchange/Currency is NIL

4 There were no dues to any Micro, Small and Medium Enterprises as have been found during the course of audit and
hence no provision for interest on dues to above enterprises is required u/s. 16 of the MSME Development Act.

5 No deferred tax liability has been recognised in the books, hence no provision has been made for the same in the books.

6 Particulars of Auditor's Remuneration
Previous Year Preceding Previous
2016-2017 Year 2015-2016
Statutory Audit Fees 8,850.00 11,500.00
8,850.00 11,500.00

7 During the year, the Company had neither held or deposited any specified bank notes (SBN) in bank or nor transacted
in cash during the period from 8th November'2016 to 31st December'2016 as per the books of accounts and as per the
confirmation given by management to us. The denomination wise SBNs and other notes as per the notification is given below:

Particulars SBNs ODNs Total
Opening Cash Balance as on 8th November, 2016 & - -
Add : Permitted receipts - 1,50,000.00 1,50,000.00
Add : Non-permitted receipts - - -
- 1,50,000.00 1,50,000.00

Less : Permitted payments S = -
Less : Non permitted payments - & 5
Less : Amounts deposited in banks e - - s
Closing Cash Balance as on 31st De_cefnber, 2016 - 1,50,000.00 1,50,000.00

Place : Jamshedpur...:-=-—_
Date : 02-09-2017
/’. o ;
For and on'behalf of Board of Directors of
Nirbhay Buildeon PrivatesLimited

\

Subject to our report of even date;
For, A. R. MITRA & CO.
Chartered Accountants

Firm Regn. No. : 003749C

. /(~ jf—j} (//{
C. K Tripathy, FCA °

(Partner)
Membership No. 072719

Naveen Singh
DIN : 00517200-

Dharam Veer Bhadaria ,’ f L

DIN: 00517170 |
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NOTES TO THE FINACIAL STATEMENTS AS AT 31ST MARCH, 2017

(Amount in Rs.)

As at 31st As at 31st
March, 2017 March, 2016

horised Share Capital : 1,00,000.00 1,00,000.00 .
)000 Equity shares of Rs 10/- each)
led, Subscribed Share Capital : 1,00,000.00 1,00,000.00
)000 Equity share of Rs 10/- each)
idup Share Capital : 1,00,000.00 1,00,000.00
1000 equity shares of Rs 10/- each)

1,00,000.00 1,00,000.00

e number of Shares held by each shareholder holding more than 5% Shares are given below:
ime of Shareholder(s) ' % As at 31st As at 31st

March, 2017 March, 2016
C.Y.
B Engineers Pvt. Ltd. [P.Y. 75%] 78 7500 7500
een Singh [P.Y. 20%] 20 2000 2000
gram Veer Bhadoria [P.Y. 5%] 5 500 500
100 10000 10000

ecompany has only one class of equity shares having a par value of Rs. 10 per share. Each Shareholder
equity share is entitled to caste one vote per share.

e event of liquidation of the company, the holders of the equity shares will be entitles to receive remaining
ets of the company in proportion to their number of equity shares after distribution of all preferential amounts.

& SURPLUS
As at 31st As at 31st
March, 2017 March, 2016
0 (1,78,547.58) (1,57,604.60)
d: Profit / (Loss) for the year (14,154.18) (20,942.98)

(1,92,701.76) (1,78,547.58)

M BORROWINGS
As at 31st As at 31st
March, 2017 March, 2016
ured Loan : = -
ecured Loan from Body Corporate :
.B: Engneers Pvt. Ltd. 3,37,20,460.00  3,35,20,460.00
UNirman Builders 1,10,000.00

3,38,30,460.00  3,35,20,460.00

Subject to our report of even date ;
For A. R. Mitra & Co.
Chartered Accountants

Firm Regn No. - 003749C ‘ ,
. )
/‘/ / g 7
g R s S »/> - j

C. K. Tripathy, FCA )
Partner
Membership No. : 072719

A
¢r Bhadoria, Directonﬂ
7170 .
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NOTES TO THE FINACIAL STATEMENTS AS AT 31ST MARCH, 2017

fote - 5 (Amount in Rs.)
THER CURRENT LIABILITIES

Particulars As at 31st As at 31st
March, 2017 March, 2016
Audit Fees Payable 39,642.00 30,792.00
Directors' Remunaration Payable 7,200.00 7,200.00
Legal & Professional Charges Payable 5,000.00 -
51,842.00 37,992.00
Note - 6
CASH AND CASH EQUIVALENT
Particulars As at 31st As at 31st
March, 2017 March, 2016
Cash in hand 2,50,000.00 -
Cash at Bank (Current A/c. with HDFC) 73,534.24 13,838.42
3,23,534.24 13,838.42

Subject to our report of even date ;
For A. R. Mitra & Co.
Chartered Accountants

Place : Jamshedpur
Date : 02-09-2017

For and on'behalf of Board of Directors of Firm Regn No.  : 003749C
Nibhay Buildcon Private Limited P =1 /ff
V7 A el =
/~,«>~7‘ )k C. K. Tripathy, FCA , ,
Partner e

Naveen Singh, Directop” |\’

DIN :00517200 // > %/b

Dharam Veer Bhaddna\érector
DIN :00517170 7

Membership No. : 072719
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NOTES TO THE FINACIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

te - 7
HER EXPENSES

Particulars

Audit Fee
Bank Charges & Interest
Legal & Professional Charges

ce : Jamshedpur
e : 02-09-2017

rand on behalf of Board of Directors of
Nibhay Buildcon' Private Limited:

haram VVeer BhadoriaiRi
N 00517170 \Sn 4

(Amount in Rs.)

For the year For the year

ended 31st ended 31st

March, 2017 March, 2016
8,850.00 11,500.00
304.18 431.98
5,000.00 9,011.00

14,154.18 20,942.98
Subject to our report of even date ; ‘
For A. R. Mitra & Co.

Chartered Accountants
Firm Regn No.  : 003749C

S
ot L i S '/)f'“/ )
C. K. Tripathy, FCA y /
Partner : -

Membership No. : 072719




Nirbhay Build

CIN : U45200JH2007PTC002618

on Private Limited

*
4 & BESERBEEEI SRR

Office :

1st Fioor, Holiday Inn Plaza, pur-Kandra
Main Road, M&%m

Adityapur-1, Dist- Seralela-Kharsawan-831013
el Fax: 6512371820

3
DATE : R R ERE AR R E S R R R RS

LIST OF SHAREHOLDERS AS ON 31.03.2017

s Name Address Shareholding Pattern
during the Year
No. of Share DIN
B ENGINEERS PVT |ADITYAPUR, JAMSHEDPUR, JHARKHAND 831013 7500 NA
VEEN SINGH ADITYAPUR, JAMSHEDPUR, JHARKHAND 831013 2000 00517200
ARAM VEER ADITYAPUR, JAMSHEDPUR, JHARKHAND 831013 500 00517170
10000

For and on behalf of. board 6f directors of
Nirbhay Buildcon Prlvate lelteql

(Chairman)-
DIN : 00517200




