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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
NAV NIRMAN BUILDERS ENGINEERS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of NNB ENGINEERS PRIVATE
LIMITED,(FORMERLY : NAV NIRMAN BUILDERS AND DEVELOPERS PRIVATE
LIMITED) Holiday Inn Plaza, Main Road, Adityapur Jamshedpur — 831013, which
comprises the Balance Sheet as at 31 March, 2016, and the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explangtory information.

MANAGEMENT RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(3)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a truc and fair view of the financial position, and financial
performance and of the company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
act, read with Rule 7 of the companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgment and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing
standards and matters W ich are required to be included in the audit report under the

provisions of the act and the rules made there under.
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We conducted our audit in accordance with the standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply ‘with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

OPINION

I our opinion and to the best of our information and according to the explanations given
%0 us. the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the company as at 31*
March 2016, and its profit for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

i) As required by the Companies (Auditor’s Report) Order, 2016 (“the order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure(A)” a statement on the matters
specified in para 3 and 4 of the Order.

2)  Asrequired by section 143(3) of the Act, we report that:
a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;
b) in our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.
¢) the Balance Sheet and the Statement of Profit and Loss dealt with by this

Report are in agreement with the books of account.
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in our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with Rule 7 of the
companies (Accounts) Rules, 2014,

on the basis of written representations received from the directors as on 31%
March,2016 and taken on record by the Board of Directors, none of the
directors is disqualified as on 31* March 2016. from being appointed as a

director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial

reporting of the company and the operating effectiveness of such control, refer
1o our separate report in “Annexure — (B)”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations

given to us: ‘

1. As per the explanations given to us there is no litigation pending against the

company save and except various appeals lying for disposal before various

statutory authorities.

ii. The Company did not have any long-term contracts including derivative
contracts for which there is no provision required for material foreseeable
losses as per the explanations given to us.

i As have been explained to us the requirement of transferring amount, to the
investor education and protection fund is not applicable to the company.

For. A. R. MITRA & CO.
Chartered Accountants

T ishedpur

-

.

-2 SEP 2016

Partner
Membership No. : 072719
Firm Regn. No. : 003749C
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“ANNEXURE (A)” TO THE INDEPENDENT AUDITOR’S REPORT

il Jm to the Annexure referred to in paragraph 1 under the headmg “Report on
wr Legal and Regulatory Requirements” of the independent Auditor’s report to the

= of NNB ENGINEERS PRIVATE LIMITED,(FORMERLY : NAV NIRMAN
“RS AND DEVELOPERS PRIVATE LIMITED), on the financial statements for
s=ded 31° March 2016, we report that:

) ‘F Company is maintaining proper records showing full particulars, including
g stative details and situation of all fixed assets.

A1 the assets have not been physically verified by the management during the year
_ hv: is regular program of verification which, in our opinion, is reasonable
x mgard to the size of the company and the nature of its assets. No material

ncies were noticed on such verifications as per the records of the company.
et __' deeds of immovable properties are held in the name of the company.

& per the explanations given to us, the Management has conducted physical

s=fication of inventory at reasonable intervals during the year. In our opinion, the
v of such verification is reasonable.

wocedure of physical verification of inventory followed by the management

< been verified by us.

wr the explanations given to us, the Company is maintaining proper records of
s=sory and the discrepancies noticed on verification of inventories were not

ng to the information and explanations given to us, the Company has not
geed any loans, secured or unsecured, to companies, firms, Limited liability
pmerships or other parties covered in the register maintained under section 189
e Companies Act, 2013. Accordingly, reporting under clauses 3 (iii) (a) to (c)
e order is not applicable. '

ser opinion and according to the information and explanations given to us, the
has complied with the provisions of section 185 and I86 of the
ses Act, 2013 In respect of loans, investments, guarantees, and security.

- ﬁ! v has not accepted any deposits from the public and hence the
m&d by the Reserve Bank of India and the provisions of Sections 73 to
» other relevant provisions of the Act and the Companies (Acceptance of
m 2015 with regard to the deposits accepted from the public are not

m Contd. P12
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6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of

the activities carried on by the company.

7. (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2016 for a period of more than six months from the date on when they become

payable.

(b) Accordmg to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstandmg on account of any dispute.

Ia our opinion and accordmg to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has
‘mot taken any loan either from financial institutions or from the government and has

‘@0t issued any debentures.

=d upon the audit procedures performed and the information and explanations
sven by the management, the company has not raised moneys by way of initial

‘public offer or further public offer including debt instruments and term Loans.
~ Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

) =d upon the audit procedures performed and the information and explanations
giver by the management, we report that no fraud by the Company or on the
‘campany by its officers or employees has been noticed or reported during the year.

m upon the audit procedures performed and the information and explanations
2 by the management, the managerial remuneration has been paid or provided
mrdance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act;

1= our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
‘clause 4 (xii) of the Order are not applicable to the Company.

Contd. P/3
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In our opinion. all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in
the Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or full y or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion. the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented
upon.

For, A. R. MITRA & CO.
Chartered Accountants

L te Tpokf

(C.K.TRIPATHY)
Partner

- Jamshedpur

=2 SEP 2014

Membership No. :072719
Firm Regn. No. : 003749C
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BALANCE SHEET AS AT 31ST MARCH.2016

49, RAJENDRA NAGAR, SAKCHI,

- JAMSHEDPUR - 831001,
~ PHONE : (0657) 2341938

(FORMERLY : NAV NIRMAN BUILDERS AND DEVELOPERS PRIVATE LIMITED)

ticulars Note As at 31st March, As at 31st March, 3
No. 2016 2015
'EQUITY AND LIABILITIES
%} Shareholder's Funds :

Share Capital 1 1,352,040.00 1,352,040.00
=) Reserves and Surplus 2 63,698,257.76 46,681,026.00
12 Money received against share warrants - =
I‘_- Share application money pending allotment B -
Non-Current Liabilities :

& Long - Term borrowings 3 7,383,715.74 9,858,605.34
. % Deffered tax liabilities ( Net) = .
= Other Long term liabilities 4 47,595,384.09 258,661.00
42 Long Term Provisions - -
M Current Liabilities : ‘
= Shor term borrowings 5 19,175,382.01 70,789,017.71
% Trade payables 6  106,174,491.66  98,124,703.83
= Omer Current liabilities 7 28,985,053.40  29,495688.53
wi-f=rm provision ' 17,654,000.00 5,265,000.00
Total 292,018,324.66 261,824,742 .41
ni assets :
ssets 8 69,299,139.94 83,228,061.31
Dle assets - L
= work-in-progress - -
= ___ e assets under development - -
= __  mvestments 9 105,470,424 .44 101,595,088.44
=¢ i=x =ssets (net) 2,912,286.36 51,720.00
== o=ns and advances 10 - 20,843,274.52
s 11 4309970589  4,211,158.44
Cont. P/2
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') Cash and cash equivalent
'8} Short- term loan and advances
i) Other current assets
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Mates to Accounts and Significant Accounting Policies
stz The Schedule referred above forms an integral part of the Balance Sheet,

Total

—

0

12
13
14
15

22
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. JAMSHEDPUR - 831001,
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4,299,374.00 29,672,740.91
33,135,811.32 2,963,564.63
23,325,500.73 14,254 ,077.36
10,475,981.98 5,005,056.80

292,018,324.66  261,824,742.41

Subject to our report of even date :
For A. R. Mitra & Co.
Chartered Accountants

L Ao, jﬁ%

Partner

-
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2016
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Note For the year For the year
ended 31st ended 31st
No. March,2016 March,2015
=nue from Operation 16 408,112,114.00 261,859,436.04
LiFer Income 17 3,419,359.91 5,064,768.75
"=l Revenue (1 + 1) 411,531,473.91 _ 266,924,204.79
et of materials consumed 18 13506546262 170,381.399.56
2es in inventories of Work-in-Progress - -
2yee benefit expenses 19 28,034,111.00 19,584,402.00
incal Costs 20 1,341,303.69 6,053,930.44
abon and amortization expenses 8 15,210,699.06 16,413,118.00
o ’ 21 209,802,162.34  40,769,825.98
= Sxpenses 389,453,738.71  253,202,675.98
=fe sefore exceptional and extraordinary items and tax 22,077,735.20 13,721.528.81
.: 5 _ - X . = - _
S=fore extraordinary items and tax Vv +VI) 22,077,735.20 13,721,528.81
s . i
k Sefiors t2x (VI + VIII) 22,077,735.20 13,721,528.81
- 7,654,000.00 5,265,000.00
(2,860,566.36) (833,095.00)
the period from continuing operation (IX - X ) 17,284,301.56 9,289,623.81
Siscontinuing operation = =
‘Sspemses of discontinuing operations 5 -
& Som discontinuing operation (X1 - XI1) - -
he penod (X1 + XIV) 17,284,301.56 9,289,623.81
Ssourss and Significant Accounting Policies 22

=0ule referred above forms an integral part of the Balance Sheet.

Subject to our report of even date ;

For A. R. Mitra & Co.
Chartez Accountant

Tply

le.

Partner




