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'GUHA, NANDI & CO.

Chartered Accountants
COMMERCE HOUSE, 5TH FLOOR, ROOM NO. 8D & E
2A, GANESH CHANDRA AVENUE, KOLKATA-700 013

Independent Auditor’s Report

* To the Members of

Samay Construction Private Limited
Report on the Financial Statements

We have audited the accompanying standalone financial statements of SAMAY CONSTRUCTION
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at 31st March 2017, and

the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a.

summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s board of directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows in accordance with the accounting principles generally accepted in India, including the

Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder.

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standagds and
matters which are required to be included in the audit report under the provisions of the Act arid the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers internal financial

..

Fax  :(033)2213-2621
E-mail : guhanandi@gmail.com

R




control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone financial statements :

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its Profit and its
Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

\ 2. Asrequired by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

d. in our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017
from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

i The Company does not have any pending litigations which would impact its financial
position.

ii. ~The Company did not have any long-term contracts including derivative contracts fo A
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which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

The Company has provided requisite disclosures in the standalone financial statements
as regards its holding and dealings in Specified Bank Notes as defined the Notification
S.0. 3407(E) dated November 8, 2016 of the Ministry of Finance, during the period from
November 8, 2016 to December 30, 2016 (refer Note 25.16 to the standalone financial
statements). Based on audit procedures performed and the representations provided to
us by the management we report that the disclosures are in accordance with the books
of account maintained by the Company. '

For and on behalf of
Guha Nandi & Co.
Chartered Accountants
FR302039E '

{Luee
(D. K. Shee)
_ Partner

* Place: Kolkata
Date: 5th September, 2017




“Annexure A” to the Independent Auditors” Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
~our report of even date to the financial statements of the Company for the year ended March 31, 2017:

1)

2)

3)

4)

7)

b)

8)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

(@) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and I86 of the Companies Act, 2013, wherever
applicable, in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable. , .

As informed to us, the company maintains Cost Records as specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination of

the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Service Tax, , Cess and any other statutory dues with the appropriate authorities except
value added tax. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above except value added tax were in arrears as at March
31, 2017 for a period of more than six months from the date on when they become payable.

According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax and value added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company

~ has not defaulted in the repayment of dues to banks. The Company has not taken any l%};,

either from financial institutions or from the government and has not issued any debentyses)




Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (ix) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on.the company by its officers
or employees has been noticed or reported during the year.

- 11) As informed to us, provisions of section 197 read with Schedule-V to the Companies Act, 2013
with respect to the payment of managerial remuneration are not applicable to the company.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

15) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

For and on behalf of

Guha Nandi & Co.

Chartered Accountants RN

FRN:302039E : i/ O\

((D( Kolkata ] |
Kler V. /)
(D. K. Shee) N5/
%
Partner b :
Membership number: 061728 - e E

L

Place: Kolkata
Date: 5t September, 2017



# Annexure B” to the Independent Auditor’s Report of ‘even date on the Standalone Financial
Statements of SAMAY ONSTRUCTION PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

' We have audited the internal financial controls over financial reporting of SAMAY CONSTRUCTION

PRIVARE LIMITED (“the Company”) as of March 31, 2017 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the \
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility .
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit

of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks .
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance_

with generally accepted accounting principles, and that receipts and expenditures of the Compan)f’iafé;,..“_'j;- S
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with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For and on behalf of
Guha Nandi & Co.

‘

(D. K. Shee)
Partner
Membership number: 061728 .~ ... =

Place: Kolkata
Date: 5th September, 2017
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SAMAY CONSTRUCTION PRIVATE LIMITED

| BALANCE SHEET AS AT 31ST MARCH, 2017 o
SL. As at As at
NO. PARTICULARS NOTE 31.3.2017 31.3.2016
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1 50,00,000.00 50,00,000.00
(b) Reserves and Surplus ' 2 10,04,69,454.35 9,55,48,200.22
(2) Non-Current Liabilities
(a) Long-term Borrowings 3 6,27,14,840.41 24,64,857.99
(b) Deferred Tax liabilities (Net) 10 31,023.00 -
(c) Other Long Term Liabilities 4 25,82,664.00 25,82,664.00
(d) Long Term Provisions 5 9,76,353.00 9,00,000.00
(3) Current Liabilities
(a) Trade Payables 6 1,66,427.00 1,88,860.00
(b) Other Current liabilities 7 15,42,36,678.99 21,73,42,994.72
(c) Short Term Provisions 8 6,01,789.00 6,01,789.00
TOTAL 32,67,79,229.75 32,46,29,365.93
II. ASSETS
i (1) Non-Current Assets
N (a) Fixed Assets
) Tangable Assets - 9 3,46,76,935.00 3,27,25,763.25
(b) Deferred Tax Asset 10 - 21,29,114.90
) _ (c) Long-term Loans & Advances 11 1,17,888.70 1,17,888.70
(2) Current Assets
(a) Inventories 12 18,13,92,695.74 18,95,89,028.00
(b) Cash & Cash Equivalents 13 2,66,17,725.91 1,64,15,544.71
(c) Short-term Loans and Advances 14 7,58,45,023.00 7,56,95,023.00
(d) Other Current assets 15 81,28,961.40 79,57,003.37
TOTAL 32,67,79,229.75 32,46,29,365.93
Significant Accounting Policies 24
Other Disclosures 25

Notes referred to above form an integral part of the accounts.

Subject to our seperate report of even date

Signed pursuant to the provisions of Section 134 of the
Companies Act 2013 in authentication of the above.

Place : Kolkata

Date : 5th September, éOl7

For SAMAY CONSTRUCTION PYT. LTD

;Xctor.

Y/

For GUHA, NANDI & CO.

Chartered Accountants

W Registration N0.302039E

N )
C
x\ ;)\ @M Aee
" (D. K. Shee)
Partner

%embership No.061728
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SAMAY CONSTRUCTION PRIVATE LIMITED

Statement of Profit & Loss for the Year ended 31st March, 2017

For the year For the year
PARTIULARD NOTE  onded31-32017  ended 31-3-2016
Revenue ffom operation 16 22,72,19,914.00 27,68,55,072.44
Other income 17 94,43,258.58 90,16,502.05
III. TOTAL REVENUE (I+II) 23,66,63,172.58 28,58,71,574.49
i
IV. Expenses
/ Cost of material consumed 18 8,99,54,861.00 10,87,34,034.00
Other Construction Expenses 19 11,21,08,336.19 8,41,46,107.00
Changes in inventories of finished goods, work-in-
progress & stock-in-trade 20 (2,28,02,795.74) 4,87,56,200.00
Employee benefits expenses 21 2,12,96,695.00 1,45,03,043.00
Finance costs 22 56,59,812.82 4,57,955.71
Depreciation and amortisation expenses 9 36,70,028.25 34,52,289.00
Other expenses 23 1,47,78,054.03 1,10,33,091.83
Total Expenses 22,46,64,991.55 27,10,82,720.54
V. Profit before exceptional and extra ordinary items and tax 1,19,98,181.03 1,47,88,853.95
VI. Exceptional Items - -
. - VIL Profit before extra ordinary items (V-VI) 1,19,98,181.03 1,47,88,853.95
N VIIL Extra ordinary items & prior period adjustment - 10,69,855.25
IX. Profit before Tax (VII-VIII) 1,19,98,181.03 1,58,58,709.20
X. Tax expenses
Current tax expense 43,15,000.00 52,90,000.00
Deferred tax expense/ (income) 21,60,137.90 (17,23,996.90)
XL  Profit for the period from continuing operations 55,23,043.13 1,22,92,706.10
‘ XII Profit/(loss) from discontinuing operations = -
! XIII Tax expenses of discontinuing operations - -
) XIV Profit/(Loss) from discontinuing operations after tax - -
XV Profit for the period (XI+XIV) 55,23,043.13 1,22,92,706.10
XVI Earning per share
Significat Accounting Policies 24
Other Disclosures 25

Notes referred to above form an integral part of the accounts.

Subject to our seperate report of even date

-

For GUHA, NANDI & CO.
Chartered Accountants
igm Registration No.302039E

Signed pursuant to the provisions of Section 134 of the
Companies Act 2013 in authentication of the above.

Place : Kolkata -

(D. K. Shee)
Date : 5th September, 2017 o /,I\r/[ o Pf:tn;r i
embership No.
For SAMAY CONSTRUCTION P = e




SAMAY CONSTRUCTION PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017 ]

Cash flow from Operating activities

Net Profit / (Loss) before taxation for the year
Add / (Less) Adjustments for -

Depreciation

Pofit on sale of Assets

Prior-period adjustments

Interest Expenses

Operaﬁng Profit before working capital changes

Add / (Less) Adjustments for -

(Increase) / Decrease in Inventories

(Increase)/Decrease in Current & Non-current Loans & Advances
(Increase)/ Decrease in Other Current & Non-current Assets
Increase/ (Decrease) in Trade Payables

Increase/ (Decrease) in Other Current & Non-current Liabilities
Increase/ (Decrease) in Current & Non-current Provisions
Cash generated from Operations

Gash flow from Investing activities
Purchase of Fixed Assets

Sale of Fixed ASssets

Net cash from/ (used in) Investing activities

Cash flow from Financing activities

Increase in Long Term Borrowings

Payment of Interest

Dividend Paid

Income Tax Paid

Net cash from / (used in) Financing activities

Net Increase / (decrease) in Cash and Cash equivalents (A+B+C)
Opening Balance of Cash and Cash equivalents

Closing Balance of Cash and Cash equivalents
(Represented by Cash and Bank Balances - Note 13

For SAMAY CONSTRUCTIO}

T“
rector.

(4)

(B)

©

For the year

ended 31-3-2017

For the year

ended 31-3-2016

1,19,98,181.03 1,58,58,709.20
36,70,028.25 34,52,289.00
(2,72,855.00) (1,27,563.00)
- (10,69,855.25)
56,59,812.82 4,57,955.71
2,10,55,167.10 1,85,71,535.66
81,96,332.26 4,01,06,200.00
(1,50,000.00) (11,80,067.00)
(25,000.00) (5,03,752.00)
(22,433.00) 1,03,022.00
(631,06315.73)  (8,62,03,093.72)
76,353.00 1,16,864.00
(339,75,89%.37)  (2,89,89,291.06)
(56,73,345.00) (37,80,707.00)
3,25,000.00 6,00,000.00
(53,48,345.00) (37,80,707.00)
6,02,49,982.42 4,67,357.99
(56,59,812.82) (4,57,955.71)
(6,01,789.00) (6,01,789.00)
(44,61,958.03) (52,01,534.94)
4,95,26,422.57 (57,93,921.66)
1,02,02,181.20 (3,79,63,919.72)
1,64,15,544.71 5,43,79,464.43
2,66,17,725.91 1,64,15,544.71
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SAMAY CONSTRUCTION PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT As at As at
FOR THE YEAR ENDED 31ST MARCH, 2017 31.03.2017 31.03.2016

NOTE-4 OTHER LONG TERM LIABILITIES

Security Deposit (Honeywell) for Rent 17,85,300.00 17,85,300.00
y Security Deposit (Yes Bank) for Rent 7,97,364.00 7,97,364.00
; ) . . 25,82,664.00 25,82,664.00

A NOTE-5 LONG-TERM PROVISION
Provision for Gratuity to Staff 9,76,353.00 9,00,000.00

/ 9,76,353.00 9,00,000.00

NOTE-6 TRADE PAYABLES
Sundry Creditors 1,66,427.00 1,88,860.00
(No dues to Micro, Small & Medium Enterprises) )

1,66,427.00 1,88,860.00
NOTE-7 OTHER CURRENT LIABILITIES !
Gradual Advance booking received against sale of flats
(Balance after adjustment of sales) 14,46,41,089.28 21,23,47,424.00 '
Income Tax Deducted at Source (Payable) 1,00,895.00 7,43,727.00
: Auditors' Remuneratior_1 Payable 79,800.00 79,800.00
Current Liabilty of Term Loans 53,55,109.28 19,78,935.72 i
J Service Tax Payable 3,28,774.00 2,43,484.00 =
Service Tax Payable on Office Rent 51,226.43 -
N Salary Payable ' 7,10,005.00 .
’ Jharkhand Value Added Tax Payable 29,69,412.00 19,49,624.00
ESI Contribution Payable 368.00 0.00
15,42,36,678.99 21,73,42,994.72
‘ NOTE-8 SHORT-TERM PROVISION |
* Proposed Dividend 5,00,000.00 5,00,000.00 !
| Corporate Dividend Tax including arrear Payable 1,01,789.00 1,01,789.00
6,01,789.00 : 6,01,789.00
' - NOTE-10 DEFERRED TAX ASSETS/(LIABILITIES)
Balance as per last account 21,29,114.90 4,05,118.00
Addition during the year (21,60,137.90) 17,23,996.90
(31,023.00) 21,29,114.90
NOTE-11 LbNG-TERM LOANS AND ADVANCES .
: (Unsecured, considered good): \
Security Deposit to Tata Steel (For Electricity) 1,17,888.70 1,17,888.70 .
1,17,888.70 1,17,888.70 J




SAMAY CONSTRUCTION PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31ST MARCH, 2017

NOTE-12

NOI1E-13

INVENTORIES

Land for Projects Development
B. Ed. College Area

Circuit House Area

Market Complex

River View Colony
Sunrise Point
Dhirajganj-Adiyapur

The Junction

Hariom Nagar Adityapur
Jajpur Orissa

Construction WIP of Projects
- Garden City
- Sunderban Phase -1
- Sunderban Pase -II
- Dreamnest
- The Dignity
- The Junction
"-River View
'-Hariom Nagar Adityapur
Market Complex-Adityapur

Total

CASH AND CASH EQUIVALENTS

Balance with Bank :

NOTE- 14

NOTE - 15

IDBI Bank Ltd. Jamshedpur (C/D Account)
ICICI Bank Ltd. Jamshedpur (C/D Account)
State Bank of India, Jamshedpur Br. (C/D Account)
AXIS Bank Ltd, Sakchi (C/D A/c¢)
Punjab National Bank, Sakchi (C/D Account)
Andhra Bank, Sakchi (C/D Account)
Yes Bank

Bank of Baroda(C/D Account)

Axis Bank (Debit Balance in Overdraft Account)

Axis Bank-Fixed Deposits

Cash in hand

SHORT-TERM LOANS AND ADVANCES
(Unsecured, considered good):
Advance for Land Purchase for Upcoming Projects

OTHER CURRENT ASSETS
Advance Income Tax (net of Provision)
Other Receivables

For SAMAY CONSTRUCTION

E‘rector.

As at As at
31.03.2017 31.03.2016
8,69,000.00 8,69,000.00
1,15,72,500.00 1,15,72,500.00
= 1,15,77,582.00
- 1,91,21,546.00
1,47,38,000.00 1,47,38,000.00
50,00,000.00 .
2 30,10,000.00
- 22,90,000.00
1,18,50,000.00 1,18,50,000.00
4,40,29,500.00 7,50,28,628.00
28,00,000.00 63,00,000.00
69,00,000.00 1,03,81,000.00
81,00,000.00 27,29,000.00
35,52,000.00 35,52,000.00
1,02,00,000.00 8,88,00,000.00
48,42,330.48 14,26,400.00
7,79,47,765.03 13,72,000.00
99,08,900.00 .
1,31,12,200.24 =
13,73,63,195.74 11,45,60,400.00
18,13,92,695.74 18,95,89,028.00
10,90,075.05 7,91,680.05
19,447.02 47,182.96
64,26,147.31 9,93,357.15
65,44,989.67 4,97,090.67
28,59,702.82 15,74,492.47
34,63,801.00 15,59,326.00
40,71,697.61 1,08,94,733.91
3,09,076.60 2
7,32,617.12 =
8,50,000.00 s
2,50,171.71 57,681.50
2,66,17,725.91 1,64,15,544.71
7,58,45,023.00 7,56,95,023.00
7,58,45,023.00 7,56,95,023.00
76,00,209.40 74,53,251.37
5,28,752.00 5,03,752.00
' 81,28,961.40

79,57,003.37
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SAMAY CONSTRUCTION PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT

Year ended

FOR THE YEAR ENDED 31ST MARCH, 2017 Year ended
31.03.2017 31.03.2016
NOTE-16 REVENUE FROM OPERATION
Sale of Flats;
Garden City 3,93,06,994.00 4,09,40,208.00
_Sunderban Phase - | 3,16,38,894.00 3,84,01,971.00
Sunderban Phase - II 5,22,56,304.00 15,72,56,195.00
Dignity 10,40,17,722.00 3,25,58,702.44
Dreamnest - 76,97,996.00
22,72,19,914.00 27,68,55,072.44
NOTE-17 OTHER INCOME
Maintenanace Charges & Miscellaneous Receipts* - 8,12,574.00 19,21,775.20
Other Service Charges 19,26,259.00 oo
Profit on sale of Motor Car 2,72,855.00 1,27,563.00
Interest received from Bank on Auto Sweep Deposits* 25,22,688.58 31,14,713.37
Interest on Security Deposit (TISCO) - 5,631.59
Interest on Income Tax Refund 45,291.00 -
Water Charges 5,500.00 6,500.00
Rent 38,58,091.00 38,40,318.89
94,43,258.58 90,16,502.05
17.1 *Income considered for Project WIPs 25,22,688.58 31,14,713.37
Income not considered for Project WIPs 69,20,570.00 59,01,788.68
94,43,258.58 | 90,16,502.05 | -
NOTE-18 CONSUMPTION OF MATERIALS
Cost of Building Materials
Garden City 1,70,49,117.00 2,26,41,453.00
Sunderban Phase - 43,01,359.00 20,02,406.00
Sunderban Phase - II 1,91,19,410.00 8,26,22,159.00
The Dignity 83,91,434.00 8,23,631.00
Dreamnest - 19,202.00
River View 3,99,79,118.00 5,14,694.00
Hariom Nagar 6,40,271.00 -
Market Complex Adityapur 4,74,152.00 -
The Junction - 1,10,489.00
8,99,54,861.00 10,87,34,034.00 '
NOTE-19 OTHER CONSTRUCTION EXPENSES
Payment for Land 4,40,89,434.19 1,87,00,000.00
Labour Wages 4,06,39,123.00 4,41,43,992.00
Contract Works Payment (Gross) 1,36,74,407.00 80,04,984.00
Oil & Lubricant 20,71,788.00 13,82,572.00
Cost of Lift (Elevator) 5,00,000.00 3,10,000.00
Drawing & Design 8,62,889.00 31,24,100.00
Electricity /Generator Charges 32,84,634.00 28,06,561.00
Security Charges 65,45,319.00 52,92,471.00
Site Expenses 4,40,742.00 3,81,427.00
11,21,08,336.19 8,41,46,107.00

For SAMAY consﬁiUcnbN VT. LTD

;Scton




SAMAY CONSTRUCTION PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31ST MARCH, 2017 Year ended Year ended
31.03.2017 31.03.2016
19.1 Expenses considered for Project WIPs
Garden City 1,13,46,055.88 1,44,84,987.78
Sunderban Phase - | 51,84,588.59 61,74,218.76
Sunderban Phase - I 2,64,24,203.56 3,83,39,884.60
Dreamnest - 3,24,215.91
The Dignity 56,46,964.22 2,38,30,394.18
The Junction 33,38,340.10 2,17,804.86
River View 3,88,08,786.74 7,74,600.91
Hariom Nagar 90,14,678.88 -
Market Complex Adityapur 1,23,44,718.20 -
11,21,08,336.19 | 8,41,46,107.00
NOTE-20 CHANGES IN THE VALUE OF PROJECT WIP
20.1 Opening work-in-progress
Garden City 63,00,000.00 40,00,000.00
Sunderban Phase - | 1,03,81,000.00 3,65,72,000.00
Sunderban Phase - I 27,29,000.00 1,62,61,600.00
Dreamnest 35,52,000.00 99,00,000.00
The Dignity 8,88,00,000.00 9,55,06,000.00
River View 13,72,000.00 -
The Junction 14,26,400.00 10,77,000.00
11,45,60,400.00 16,33,16,600.00
20.2 Closing work-in-progress
Garden City 28,00,000.00 63,00,000.00
Sunderban Phase - [ 69,00,000.00 1,03,81,000.00
Sunderban Phase - IT 81,00,000.00 27,29,000.00
Dreamnest 35,52,000.00 35,52,000.00
* The Dignity 1,02,00,000.00 8,88,00,000.00
River View 7,79,47,765.03 13,72,000.00
The Junction 48,42,330.48 14,26,400.00
Hariom Nagar 99,08,900.00 -
Market Complex Adiyapur 1,31,12,200.24 -
R 13,73,63,195.74 11,45,60,400.00
20.3 (Increase)/Decrease in the value of Inventories (2,28,02,795.74) 4,87,56,200.00

For SAMAY CONSTRUCTION PVT. LTD
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SAMAY CONSTRUCTION PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 31ST MARCH, 2017 Year ended Year ended
31.03.2017 31.03.2016
NOTE-21 EMPLOYEE BENEFIT EXPENSES
Staff Salary & Bonus 97,26,843.00 46,11,902.00
Provident Fund & ESI Contribution 13,39,852.00 8,11,141.00
Remuneration to whole-time Directors 1,00,80,000.00 88,80,000.00
Provision for Gratuity 1,50,000.00 2,00,000.00
2,12,96,695.00 1,45,03,043.00
211 Expenses considered for Project WIPs 2,11,46,695.00 1,43,03,043.00
Expenses not considered for Project WIPs 1,50,000.00 2,00,000.00
[ 21296695.00] [ 14503,043.00 |
NOTE-22 FINANCE COST
Interest Expenses
Interest on Loan 56,59,812.82 4,57,955.71
221 Expenses considered for Project WIPs 56,59,812.82 4,57,955.71
Expenses not considered for Project WIPs - -
| 56,59,812.82 4,57,955.71 |
NOTE-23 OTHER EXPENSES
Selling Expenses
Advertisment & Publicity 15,54,673.00 3,11,331.00
Donation & Subscription 1,27,100.00 91,000.00
Other Administrative & Common Project Expenses
Printing & Stationery* 3,26,790.00 3,52,370.00
Conveyance* 2,90,916.00 2,92,344.00
Travelling Expenses* 2,79,815.00 4,38,637.00
Office Rent (Kolkata) 9,000.00 9,000.00
Water Charges* 1,24,268.00 3,44,294.00
Telephone Charges* 4,79,335.00 3,71,026.00
Postage & Courier Charges* 10,000.00 -
Car Insurance* 4,07,869.00 3,75,899.00
Electricity Charges* 7,34,070.00 7,34,004.00
Repairs & Maintenance (V ehicle)* 1,15,463.00 1,10,231.00
Repairs & Maintenance (Building) 1,15,543.00 -
Repairs & Maintenance (Tools & Machinery)* 41,260.00 84,747.00
Building Insurance 45,239.00 -
Other Interest 1,97,247.00 -
Loan Processing Charges 7,82,000.00 -
Quality Testing Charges* 12,075.00 -
Vehicle Running Expenses* 94,592.00 -
Security Charges* 1,79,373.00 92,218.00
Dividend Tax - 9,371.00
Professional Charges* 5,64,176.00 3,90,345.00
Service Tax* 59,65,839.28 50,87,794.00
Provision for JTharkhand Value Added Tax 16,97,237.00 15,00,000.00
Auditor's Remuneration:
- Statutory Audit Fees 57,000.00 57,000.00
- Tax Audit Fees 22,800.00 22,800.00
Bank Charges* 2,05,038.75 15,248.83
Vishwakarma Puja Expenses* . 1,22,435.00 1,14,400.00
- General Charges* . 2,16,900.00 2,29,032.00
TOTAL OF OTHER EXPENSES /A N Tm\ 1,47,78,054.03 1,10,33,091.83
231 *Expenses considered for Project WIPs fW \ 1,01,70,215.03 90,32,589.83
Expenses not considered for Project WIPs \kata ‘ 46,07,839.00 20,00,502.00
Q<®ﬂ // 147,7805403 | [ 110,33,091.83
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SAMAY CONSTRUCTION PRIVATE LIMITED

Note forming integral part of the Accounts as at 315t March 2017 .

Note -24

Significant Accounting Policies:

24.1.

242

24.6

247

Basis of preparation of Financial Statements:

The Financial Statements are prepared in accordance with the historical cost convention, on accrual
basis and generally accepted “Accounting Principles & Standards” followed in India and the
relevant presentational requirements of the Companies Act, 2013. The financial statements comply
with the mandatory and applicable Accounting Standards of ICAI, keeping in view the nature of the
company, its business and its present stage and status.

Use of Estimates:

The preparation of financial statements require management to make estimates & assumptions that
affect the reported amount of assets & liabilities & disclosures relating to contingent liabilities &
assets as at the Balance Sheet date & the reported amounts of income & expenses during the year.

Contingencies are recorded when it is probable that a liability will be incurred & the amounts can be
reasonably estimated. Difference between the actual results & the estimates are recognized in the
year in which the results are known/materialized.

Revenue Recognition:

Income from sale of flats are accounted for only on their physical transfer to customers. Sale of flats
are adjusted with their respective balances of advances received and are correspondingly adjusted
with balance of closing work-in-progress which in terms of consistent Accounting Policy.

Other income is recognized when the company’s right to receive the payment is established.

Tangible Fixed Assets (Property, Plant & Equipment):
The Company has adopted cost model for all its fixed assets.

The Fixed assets are stated at their cost of acquisition inclusive of freight, duties & taxes wherever
applicable and are also inclusive of incidental expenses related to acquisition. Fixed Assets also
include financing cost relating to borrowed funds attributable to construction or acquisition of those
assets to which they relate.

Depreciation: :
Depreciation on fixed assets is provided in the Accounts on “Written Down Value Method” up to

95% value of the cost of the assets over their respective useful lives as prescribed in Schedule II of
the Companies Act, 2013.

Impairment of Assets:
Impairment of cash generating units/assets is ascertained and considered, where the carrying cost
exceeds the recoverable amount.

Intangible Assets:

Intangible Assets are recognized when it is probable that the future economic benefit that are
attributable to the assets will flow to the Company and the cost of the assets can be measured
reliably. The amortizable amount of an intangible asset is allocated over its estimated useful life
based on projected revenue from the asset over its life.

For SAMAY CONSTRUCTION PYT. LTD
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24.10

2411

24.12

24122

24123

24.13

NPRWAE: S g

24121 g

Emglozees Benefits:
The Company adheres to the Consistent Practice of the trade in respect of benefits ¢, its employees

Taxes op Income: ’
Income Tpy €Xpenses Comprise CWrtent tax apg deferreq tax charge. Deferreq Tax js Tecognized op

Earnings pe, Share; '
Earru'ngs Per equity shyye (basic/ diluted) IS arriveq at by dividing the Net Profit or Loss for the

period attributable t, the equity shareho]ders by the weighted average numper of €quity shareg
oui'standing during the Year.

For SAMAY CONSTRUCTION PYT. LTD
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AMAY CONSTRUCTION PRIVATE LIMITED

S
Note fomu‘ng integral part of the Accounts as at 31% March 2017.
Note - 25 ‘

Other Disclosures:
==€r Disclosures:

251

25.2

253

254

255

258

259

25.10

2512

25.13

Claims against the Company not acknowledged as debts- Nj| (Previous Year- Nil).

Estimated amount of contracts Temaining to be executed on Cépital Account and not provided
for - NIL, (Previous Year - Nil),.

Import of raw Materials, component & spare parts and capita] goods during the year - Nil
(Previous year - Nil).

Expenditure jn foreign Currency during the Year on account of royalty, know-how, Pprofessional

For SAMAY CONSTRUCTION PVT. LTD
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SAMAY CONSTRUCTION PRIVATE LIMITED

Note forming integral part of the Accounts as at 31st March 2017 )

Note - 25 (Contd....)
Other Disclosures: (Contd....)

25.14 Deferred Tax Asset/ Liability:
Timing Difference on account of -

Current Year Previous Year

Provision for Gratuity to Staff (DTA) 3,22,811 2,97,567
Jharkhand Value Added Tax Payable (DTA) 9,81,777 6,44,604
Difference in WDV of Fixed Assets (DTL) 13,35,611 11,86,944
Net Deferred Tax Asset/ (Liability) (31,023) 21,29,115
25.15 Disclosure regarding transactions with related Parties:
[ Current Year Previous Year
Advance Advance
Koy managerial Advance Advance
y & for Land for Land .
personnel Remunera- - Current | Remunera . s Current
(Directors) tion pur Account -tion p Account
for for
5 Balances ; Balances
upcoming upcoming
projects projects
Sri Anup Ranjan 15,20,000 | 1,72,64,380 - 13,,20000 | 1,72,64,380 -
Smt. Bharati Singh - 10,00,000 ; - 9,00,000 5 =
Smt Mina Devi 10,00,000 - - 9,00,000 - - \
Smt Nutan Kumari © 15,20,000 | 1,62,57,177 - 13,20,000 | 1,62,57,177 -
Sri Rajesh Kumar Singh 15,20,000 | 1,55,40,086 - 13,20,000 | 1,55,40,086 -
Sri Rajeev Kumar 10,00,000 - - 9,00,000 - -
LSri Ram Prakash Pandey 15,20,000 | 1,81,64,380 - 13,20,000 | 1,81,64,380 -
| Smt Rashmi Narayan 10,00,000 ] - 9,00,000 - "

Note: All the above directors are whole tim
form of monthly salary for working

For SAMAY CONSTRUCTION RVT. LTDO
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25.16 In accordance with the MCA notification GSR. 308

Bank Notes {SBN) and Other Denomimation Note

(E) dated March 30, 2017, details of Specified
s (ODN) held and transacted during the

period from November 8, 2016 to December 30, 2016, is as below:
| L n SBNs nOther denomination note;” Total —I
J E_"lslig%;;’sh Biharel saon 2.47,000 5,81,327 8,28,327
‘ |(+) Permitted receipts I 0 I 2405951 | 2405951 |
. (-) Permitted payments I 0 | 2767263 | 2767263
() Amount deposited in Banks || 2.47,000 I 10,090 L 257000 ]
! Closing cash in hand as on
30.12.2016 0 2,09,925 2,09,925

25.16 Previous year’s figures have been regrouped or arranged wherever considered hecessary.

e Ditor.
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