
RKGSLV & CO.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of MORE VALUE STEEL & POWER PVT. LTD.

Report on the Financial Statements
We have audited the accompanying financial statements of MORE VALUE STEEL
& POWER PVT. LTD. ("the Company"), which comprise the Balance Sheet as at 31st
March, 201 8, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial StatemenG

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the
preparation of these financial statements that give a true and fair ',,iew of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules,2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters whicir are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
' .i',i:-



J

!

amounts, the disclosures in the financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of

material misstatement of thefinincial statements, whether due to fraud or error' ln
making those risk assessments, the auditor considers internal financial controls

relevait to the Company's preparation of the financial statements that give a true

and fair view in order-to design audit procedures that are appropriate in _ the

circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates

,ru" oy t"he company's Directors, as well as evaluating the overall presentation of

the financial statements.

we believe that the audit evidence we have obtained is sufficient and

appropriate io provide a basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the

explanations given to us, the aforesaid financial statements give the information

i"qrli"J oy t6e nct in the manner so required and give a tru.e a1o t911 view in

conformity'with the accounting principles generally accepted in lndia, of the state of

affairs of ihe Company as at 31ii March, 2018, and its loss and its cash flows for the

year ended on that date.

Report on Other Legal and Regulatory Requirements

1 . As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to

thebestofourknowledgeandbeliefwerenecessaryforthepurposesof
our audit.

(b) ln our opinion, proper books of account as required by law have been kept

ti t," Coriruny .o rri as it appears from our examination of those books'

(c) The Balance Sheet, the Statement of Profit. and Loss, and the Cash Flow

StatementdealtwithbythisReportareinagreementwiththebooksof
account.

(d) ln our opinion, the aforesaid financial statements comply with the

Accounting StindarOs specified under Section 133 of the Act, read with Rule 7

of the Companies (Accounts) Rules, 2014'

(e) on the basis of the written representations received from the directors as

i,n st.t March, 201 B taken on record by the Board of Directors, none of

the directors is disqualified as on 31st March, 2018 from being appointed as a

director in terms of Section 164 (2) of the Act'

(0WithrespecttotheothermatterstobeincludedintheAuditor,sReportin
accordance with Rule 1'1 of the companies (Audit and Auditors) Rules, 2014, in

"ri "pi.i"" 
and to the best of our information and according to the explanations

given to us:



i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any' long{erm contracts including
derivative contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to
the lnvestor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the order")
issued by the Central Government in terms of Section 143(11) of the Act, we
give in 'Annexure A" a statement on the matters specified in paragraphs 3 & 4
of the Order.

,a /or RKGSLV & Co.
Chartered Accountants
Firm's registration number: 00527 lC

N,.--. \rt"."..-, c'.t+
Lalit Kr. Jhunjhunwalla
Partner
Membership numb er : 05 57 97

Dhanbad
31August2018
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Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report of even date to the members of the
Company on the financial statements for the year ended 31 March 2018, we report that:

(i) (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of infonnation available.

(b) As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

(c) According to the infomation and explanations given to us and on the basis of our
examination ofthe records o1'the Company, the title deeds of immovable propefties are

held in the name ofthe Company

(ii) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed on physical
verification.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firm, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the companies Act, 2013.

(iv) During the year , the Company has neither made any investment in securities of any other body
corporate nor given any loan, guarantee and security in connection with a loan to any person or
other body corporate. So, in our opinion and according to the information and explanations
given to us, the reporting under clause (iv) of the CARO 2016 is not applicable for the
Company.

(v) According to the information and explanations given to us, the Company has not accepted any
deposit from the public and hence reporting under clause (v) of the CARO 2016 is not
applicable.

(vi) The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for maintenance ofcost records under sub-section (1) ofsection 148 ofthe Act.

(vii)According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,

including Provident Fund, Employees'State lnsurance, Income-tax, Sales Tax, Service
Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other material statutory
dues applicable to it to the appropriate authorities. According to the information and

explanations given to us there were no outstanding statutory dues as on 3 I st of March,
201 8 for a period of more than six months from the date tliey became payable.

(b) According to the information and explanations given to us, there is no amounts

payable in respect of income tax, sales ta.x, service tax, duty of customs, duf of excise

or value added tax or cess which have not been deposited on account ofany disputes.



(viii) Accorcing to the information and explanations given to us, the company has not taken any
Ioans or borrowings from financial institutions, banks and government nor has it issued any
debentures. Hence repo(ing under clause (viii) of cARo 2016 is not applicable to the
Company.

(ix) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or tenn loans and hence repofting under clause (ix) ofthe cARo
2016 is not applicable.

(x) To the best ofour knowledge and according to the information and explanations given to us,
no fraud by the company and no fraud on the company by its officers or employees has been
noticed or repofted during the year.

(xi) The provisions of section 197 read with Schedule v to the companies Act,20l3 are not
applicable for Pvt. Ltd. Company and hence reporting under clause (xi) ofthe cARo 2016 is
not applicable.

(xii) The cornpany is not a Nidhi company and hence reporting under clause (xii) ofthe cARo
2016 is not applicable.

(xiii) ln our opinion and according to the infonnation and explanations given to us, the company is
in compliance with Section 188 and 177 ofthe Companies Act, 2013, where applicable, for all
transactions with the related pafties and the details of related party transactions have been
disclosed in tlie financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence repofting under clause (xiv) of
CARO 2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during tlie year
the Company has not entered into any non-cash transactions with its directors or directors of
its holding, subsidiary or associate company as applicable or persons connected with them
and hence provisions ofsection 192 ofthe Companies Act,2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act. 1934.

/or RKGSLV & Co.
Chartered Accountants
Firm's registration number: 005271 C

A,
lV\t""..--.' 

\,1"*^, L'- Lt
Lalit Kr. Jhunjhunwalla
P artner
Membership number: 055797

Dhanbad

31 August 2018



MORE VALUE STEEL AND POWER PVT. LTD.
KOLKATA

.t
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Balan Sheet 31st 20

Significant Accounting policies & Notes on Accounts 1 tO 19
Notes referred to above form an integral part of the Balance sheet.
This is the Balance sheet referred to in our report of even date.

For RKGSLV & Co.,

Place:320,3'd Floor, Shri Ram Plaza,
Bank More, Dhanbad

31 AU0 2018

ce as at 1

Particulars Note
No

Figures as at
31.3.201a

AMrlIINT fPc'l

Figures as at
31.3.2()17

AMrlIINT apc \

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Non-Current Liabilities

(3) Current Liabilities
(a) Short-term borrowings
(b) Other Current Liabilities
(c) Short-term provisions

Total
II.Assets

(1) Non-current assets
(a) Fixed assets

(i) Tangible assets
(b) Non-current investments
(c) Long term loans and advances
(d) Other non-current assets

(2) Current assets
(a) Inventories
(b) Cash and cash equivalents
(c) Short Terms Loans & Advances

Total

2

4
5
6

7
U

9
10

11
12

7,765,000.00
29.136.513.68

7,765,OOO.OO
29 ,596,334.68

36,901,51 68

L4,237,069
38,252

00
00

19 200 00

37 ,367,334.68

20,061.149.00
2 ,L7 A ,7 46 .OO

19.200.00
74,294,52L.OO 22,259,095.00

51,196,O34-68 59,620,429.64

24,785,885
727 ,500

5,455,943
L02,363

00
00
00
97

?4,745,885
727,500

5,455,943
102,363

00
UU

00
97

31,O71,691

19,463,330
66t,OLz

97

00
7t

31,071,691

L9,463,330
9,O85,407

97

00
71

20 ,L24,342.7 L 28,548,737.7!

51,196,O34.68 s9,620,429.6a

Chadered Accountants, l'1'f-\'r''''i :l -'-l'7 - L'r' i-' :'' i'-' L''

Firm's Regn. No. 005271C \tl 
-+ v\ c L'aa q--'

fr"""-^ ll""^'r-' -+\ 
cns w:.u r srlr i -i .r,,,IH:,,

(LALIT KR. JHUNJHUNWALLA) \->Panner f_--trr- t
M. No.5s797 -a /f 
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MORf, VALUE STEEL AND POWER PVT. LTD.
KOLKATA

Statement of Profit and Loss for the

Significant Accounting policies & Notes on Accounts 1to 19

U Notes referred to above form an integral part of the statement of profit & loss.
This is the statement of profit & loss referred to in our report of even date.

For RKGSLV & Co,,
Place:320,3'd lloor, Shri Ram Plaza,

Bank Ntore, Dhanbad

Datc: 
11 AUo zol8

On behalf of the Board:

Directors:
Chrrtered Accountants, t,rzf,iC V.iL'JE g:::- I : '-'r.:l lij) l-TD,

Firm's Regn. l\o.005271C fl.\., \ r

h^"*-W*^L^/-t= \ 
I -----+-\r\ 

T.;-'*
(LALIT KR' JHUNJH.TN*ALLA) 

MCRE VALUE STEE,- & ptr:ii(p) tID, ,

IartncrM.\o.557e7 
Bi 

,--
---'-frre:tcr

€nded Jlst 2018

Particulars Note No
Figures as at

31.3.2018
aMoltNT ap<'l

Figures as at
3L,3,20L7

AMOIINT IEc I

IIf. Total Revenue (I +II)
IV. ExDenses:
Cost of materials consumed
Purchase of Stock (Transfer from Fixed Assets)
Changes in inventories
Employee Benefit Expense
Financial Costs
Depreciatjon
Other expenses

Total Expenses

V. Profit (Loss) before tax

VI. Tax expense:
(1) Provision for I.Tax
(2) Deferred tax
(3) Income Tax Expense

A.Y.2012-13
A.Y.2013-14
A.Y.2015-16

VII. Profit(Loss) for the year from continuing operations

. Profit/(Loss) for the year

Earning per equity share:
(1) Basic
(2) Diluted

I. Revenue from operations
IL Other Income

VIII

IX.

IV)

13
74
15
7
16

(III

'r:a,ooo.oo
177,858.00

88,833.00

138,000.00
309,459.00

101,555.00
404,691.OO 549,O14.OO

(4O4,691.OO)

s2,550.00
160.00

2,420.00

(549,O14.OO)

(459,821,OO) (549,O14.OO)

/@59,42!,OO (549,O14.OO

( s. e2) (7 .o7)



MORE VALUE STEEL AND POWER PVT. LTD.

31.3.2018
AIIIOUNT (Rs.)

31.3.2017
A IOUNT (Rs.)

(2,000,000.

9,085,407.71

661,012.1 |

8,915,080.00
t7 0,327.11

9,085.407.71

Given lbr Marerial
Refund o, Advtutce Civen for Material

to Creditors lbr Expenses
Mone) Paid Against Development
to Architect for Prcfessional Fees

expenses of previous )eir
Direct Expenses

Indirect expenses

cash rcceivcd from/ (used in) operafing activities

oflnvestmljnl
elirnd ofAdvance Against land

Se(uriq Deposit to Land O\iner
Paid Against land

cash rcccived from/ (used in) invcsting activities

ofunsecured loan
Receipt of unsecured loan
Net cash rcceived from/ (used in) financing activitics

increasc in cash and cash equivalents (,{+B+C)
and cash equivalcnts at thc beginning
,nd cash equivalcnts at the end

,{ccounting & Notes on {ccounts
Notes rcferred to above forn an integral part of Cash Flow Statement. .l to 1 g
This is the Cash Florv Statement ofthe CompanY relbrred to in our repoft ofeven date.

t-' 
Ptacc: 320, f,d Floor, shriRam plaza,

Dank More, Dhanbad

Datc: 
3iAUG2o1B

For RKGSLV & CO.

Chartercd Accountants

On behalf of the Board:

Directors,
Firm\Regn.No._00527tC 

. ^ 61\ir.: ,;;, .. : .:., -.-l .. _.,::. .., ..).

(/n-"-lrt,"-^t- '4\ "l $-L \rr c,c\-- *
tiiecior

i,iOilE V,1",UL 3.i i:tl. l! r'l:l'.;i r: ,: ) l.Il

L,-

(LALIT KR. JHTINJIIT]NWALLA)
Partner

NI. No. 55797
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MORE VALUE STEEL AIID POWER PVT. LTD.
KOLKATA.

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT
Jl st MARCH.20l8

Note No. l: SIGNIFICANT ACCOUNTING POLICIES

I .i Basis of Preparation of Financial Statements
The financial statements are prepared and presented under the historical cost convention on
accrual basis ol accounting in accordance with the generally accepted accounting principles
in tndia ("GAAP"), applicable Accounting Standards issued by The Institute of Chartered
Accountants of India and under the historical cost convention, on accrual basis.

l.ii Revenue Recognition :

Revenue is being recognized in accordance with the Guidance Note on Accrual Basis of
Accounting issued by The Institute of Chartered Accountants of India. Accordingly,
wherever there are uncertainties in the realization of income same is not accounted for till
such time the uncertainty is resolved.

I .iii Treatment of Expenses :

All expenses are accounted for on accrual basis.

I .iv Fixed Assets:
Fixed Assets are stated at historical cost, less depreciation. Costs of fixed assets include
taxes, duties, freight and other expense incidental and related there to the construction,
acquisition, and installation of respective assets.

1.v Inventories :

ln earlier F.year some part of fixed assets (Land) were converted into Stock in Trade.

Work in Progress
Valued at cost inclusive ofall direct cost.

l.vi Employee Benefits r

Short term employee benefits are recognized as an expense at the undiscounted amount in the
profit & loss a/c ofthe year in which the related service is rendered.

1 .vii Depreciation / Amortization :

Depreciation on fixed assets has been provided on WDV method on pro-rata basis ovsr the
useful life prescribed in schedule II to the Companies Act, 2013 after considering salvage
value of five percent of original cost. The Company has considered useful life of assets same

as prescribed under the Companies Act, 2013. No depreciation is charged by the Company on
Land.

1 .viii Taxes on Income :

a. Provision for current tax has been made as per the provisions of Income Tax Act,
1961.

b. Defered tax has been recognized, subject to the consideration of prudence, on timing
difference, being the difference between taxable income and accounting income that
originate in one period and are capable ofreversal in one or more subsequent period.

L



I .ix Earning Per Share :

Basic earnings per share are calculated by

attributable to equity shareholders by the

outstanding during the Period.

dividing the net profit or loss for the period

weightid average number of equity shares

1.x Transaction in Foreign Currency :

There is no any foreign currency transaction during the year'

1.xi. Investments :

Long term investments are carried at cost'

1 .xii. Borrowing Cost :

lnterest and other bonowing costs on specific borrowings, attributable to. qualifuing assets,

are capitalized. A qualifuini asset in oni that necessarily takes substantial period of time to

get ready for inteniled ,.". bth"' borrowing costs are charged to revenue over the tenure of

the loan.

Ol.xiii.AccountingforProvisions,ContingentLiabilitiesandContingentAssets:
ProvisionsarerecognizedintermsofAccountingStandard-29-Provisions,.Contingent
Liabilities and Coitingent Assets (AS-29), noiified by the Companies (Accounting

Standards) R l.r,";b?; piovisions invoiving substantial degree . 
of^ estimation in

measurement are rl"ognir.d *h"n there is a prese-nt obligations as a result of past events and

it is probable that there will be flow of resources. contingent Assets are neither recognized

nor disclosed in the financial statements'

. il\,; viiu; Jir:: -.. 
r );u -:r iirl LrD.

\\* \ \r<-e-!_c::,

Dkecicr

ir,oir.E \"\LUi sT:;L & F0\'!83 iP) tTO.

Directcr3



NOI'U- 2

Share CApital
Authorised
( 1.00,000 Equity Shares of{.100/- cach)

issued. Subscribed & Paid up

(77,650 Equity Shares of{.100/- each)

NOTE NO.2.I
The reconciliation o, the number of shares

Particulars

Equity shares at the beginning ofthe year

Add: Issued during the year

Equity shares Outstanding at the end of the period

NOTE NO.2.2
Shareholders holding more than 5% of Share

MORE VALUE STEEL AND POWER PVT, LTD.
KOLKA.TA

Notes on Financial Statements for the Year ended 3lst March.20l8

Asat3lst Mamh.20l8 Asrt3lstMarch-2018 Asat31stMarch.2017
(Rs.) (Rs.) (Rs.)

10,000,000.00

10,000,000.00

7,765.000.00

7,765,000.00

is set oul below :

as at 3'l-Mar-20'18

As at3lst March.20l7 .

(Rs.)

10,000,000.00

10,000,000.00

7,765,000.00

7,765,000.00

as at 3l-Mar-2O17

l,
No.of sha,es

77650

(Rs.)

7,765,000.00

(Rs.)
7,76s,000.00

71650 ?,765,000.00 77650 7,765,000.00

NOTE- 3

Rcscrvc & Surplus
Securities preniunr A/C, B/f
Prolit & Loss A/C, B/F

Less :- Tmnstared trom P/L A/C

NOTE- .I

Short-tcrm borrorvings
Unsecured Loan ( from Related Partv)
(Froll1 Diectors)
Pushkar Mal Dokaflia

Shyanr Sundar Dokania

Fronr Olher than related Pafly

Manyata Merchants Pvt. Ltd.

ntlantic Invest Advisory Pvl. Ltd.
Hinala)an lnvestmsnt Consultants Pvt. Ltd.
Welkin lnvestment Consultarts Pvt. l"td.

NOTE- 5

Other Current Lirbilifies
Advance from Pafiies Against Land

Arcller Club Pvl. Ltd.

Kitli Advedisement Private Ltd.
Pioneer Trade lndia

(s63,665.32)

(459.82r.00)

30,r60,000.00

(563,665.i2)

30,160,000.00
(14,651.32)

( 1,023,486.32) (549.0r4.00)

29,I36,513-68

11,237 ,069 .00

7,300,000.00

7,325,000.00

1.628.950.00

2,716,086.00

l,09t,l r3.00

14,237,069.00

29,596,33,1.68

20,061,1,19.00

20,061,r49.00

2,000,000.00

*

7,300,000.00

4,325,000.00

2,612,069.00

l\--- 
_

500,000.00

500,000.00

1,000,000.00

,,1..1 ..._1.: .:

\=\- r "---1-l -'_-----------"n-
1.,_eii I

\=S \r.
Dlrr:rio:
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TDS Payable

Baidyanath Foundation Consultants pvt. Ltd.-B/F
Accounting Charges Payable

Salary Payable

NOTE- 6

Shoft Term Provisions
Audit Fee Payable

Co. Secretary Fee

NOTE. 7
Fixcd assets

NOTE- 8

Non-currcnt investntentclrt.oiil
Shares ol(Micro Cement India pvt. Ltd.).8/F

t' Shares of(Model Fuels Pvt. Lrd.),B/F

NOTE- IO

Ofher non-current assets

'.f r:r"iiGnaJilGllo6o-ou),er
I.Tax Refundable (F.Y.2008-09),B/F

LTax Ref'undable (F.Y.2009- I 0),B/I

NOTE. I I
Inventories
Work lr Progress (Dhanbad Project)

NOTE- 12

Cash & Cash Eouivalents
Cash in Hand (As certified by the management)

Balance with Scheduled Bank
Syndicate Bark, Dhanbad

12,452.00

25,800.00

38,2s2.00 ______2lJ!t!!.00

30,946.00

25,800.00

30,000.00
92,000.00

17,700.00

1,500.00

_______12.29q40

210,000.00

517,500.00

_tzf9q49_

As p€r separate sheet enclosed

__________q4!4L

2t0,000.00

s17,500.00

__-_____2zf9q{0

17,700.00

1,500.00

NOTE. 9

Lons term loans and :rdvxnc€s
Unsecured. Considered qood

Buthnath Charan, Kolkata B/f
Security Against Development

Shyarr Sundar Dokania
Saroj DeviDokania
Security Deposit to Land Owner

Md. Rashid.B,f
Advance to Architect for Professional Fees

Studio For Archt. Landscape Intr. & Enterp. pvt. Ltd.,B/F

283,943.00

l1,000.00

I1,000.00

4,800,000.00

350,000.00

283,943.00

1t,000.00

11,000.00

4,800.000.00

350,000.00

_____!l!i2lJ{0 5,'t55,9{3.00

6,321.00

63,219.07

32,823.90

____Mi!12t_

19,463,330.00

63r,344.00

29,668.11

6,321.00
63,219.07

32.823.90

r9,46J,330.00

-______102,36321_

19,463,330.00

_____ryq440

3,723.00

9,081,684.71

661,012.71

MOii; V/rl-UE S-iEaL ,1 i-;!'r;it ii:rl Ll D.
A\{i.: ,'r.-:.E i.t: . .

K\",-Sr"\ <-eee_'-:

Dliedlr

-_____2&UqZ4.



KOLKATA

As ai Jlst [tarch- 201*
(Rs.)

19,463,330.00

19,463,330.00

As at 3lst March. 2017

(Rs.)

19,463,330.00

19,463,330.00

i 38,000.00

138,000.00

309,459.00

309,459.00

2,21s.00

66,140.00

15,500.00

l7,700.00

101,ss5.00

t,

NOTE- 13
(Increase)/Decrease in I nventories
(Dhanbad Proiect)
Work in Proeress
Opening Balance

Constluction Project at Dhanbad

Closing Balance

Construction Project at Dhanbad

NOTE- 14

Employee Benelit Expense
Salary

NOTE- 15

Financial Costs
Interest on Loan

NOTE- 16

Other Exoenses
Local conveyance

Misc. expenses

Stamp Cancellation Charges
Payment to Auditor
Audit Fee

NOTE- 18

RELATED PARTY DISCLOSURE
(a) Nature ofTransaction- Loan Taken and Repayment

Name of related

partv Taken

Sri Shyam Sundar
Dokania (Director) , .

:

138,000.00

138,000.00

177,858.00

177,858.00

t

2,s85.00

68,548 00

17,700.00

88,833.00

NOTE- T7

Provision for current tax is made after taking into consideration benefits admissible under the provisions ofthe Income-tax Act,l96l Deferred tax asset is not recognised when there is lack ofcertainity that there will be sufficient taxable income against
which such deferred tax asset can be realised. so, the company has not recognised defeffed tax asset on its brought forward
losses-

TnpRE VALUE Slas._ ; i _ .... :.; r-i.D.\<\ ( N

'-\-l\ --.\* \ \c:c)c -,_r.>
t

Dhector

Repayment

3,000,000.00

MORE VALUE SlEll & i'i iiir{ (F} LiD

S.no

I



NOTE- 19

Previous yea/s figures have been reworked, regrouped, rearranged and reclassified whereever necessary.

As per orr rcport of eyen date
Note 1 TO 19

Plecc: 320, 3d Floor, Shri Ram plaza,

BankMore, Dhanbad

3 i AUo 2018

& POWER (P) LTD.

\ Cr2ss'sF , r

0irector

MCRE VALUE STEEL & POWER (P} LTD. .

VA,,ffii

Charrered Accounrants. 
MqRE VALUE STEEL

Firm's Resn. No.0052?IC \. \ C
I -- \$1 -"=
yr*^W,-"^^L/^-L4 ,\

On behalf of the Board:

Directors:For RKGSLV & Co.,

(LALIT KR JHUNJHUIIVYALLA)
Partner

M. No. 55797


