
RKGSLV & CO.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of MORE VALUE STEEL & POWER PVT. LTD.

Report on the Financial Statements
We have audited the accompanying financial statements of MORE VALUE STEEL
& POWER PVT. LTD. ("the Company"), which comprise the Balance Sheet as at 31st
March,2017, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other
explanatory informatlon.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules,2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the



amounts, the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial siatements, whether due to fraud or error. ln
making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in lndia, of the state of
affairs of the Company as at 31st March, 2017 , and its loss and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of
our audit.

(b) ln our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

(d) ln our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as
on 31st March, 2017 taken on record by the Board of Directors, none of
the directors is disquallfied as on 31st March,2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:



i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to
the lnvestor Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from Bth November,2016 to 30th December,2016 and
these are in accordance with the books of accounts maintained by the
company.

2 As required by the
issued by the Central
give in "Annexure A"
of the Order.

Companies (Auditor's Report) Order, 2016 ("the orde/')
Government in terms of Section 143(11) of the Act, we
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Annexure - A to the Auditors' Report
'lhe Annexure referred to irr lndeperrdent Auditors' Report ofeven date to the members of the
Company on the financial statements for the year ended 3 I March 2017, we report that:

(i) (a) The Company has maintained proper records showing full particulars including
quantitative details and situation offlxed assets on the basis of information available.

(b) As explained to us, fixed assets have been physically verified by the management at

reasonable intervals; no material discreparcies were noticed on such verification.

(c) According to the infomation and explanations given to us and on the basis of our
exarnination of the records of the Company, the title deeds of irnmovable properties are

held in the name of tlre Cornpany

(ii) As explained to us, the inventories rvere physically verified during the year by the
MaDagement at reasonable intervals and no rnaterial discrepancies were noticed on physical
verification-

(iii) The Company has not granted an)'Ioans. secured or unsecured, to companies, firm, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
the cornpanies Act, 201 3.

( ir ) During the year , the Company has neither made any investment in securities of any other body
corporate nor given any loan" guarantee and security in connection with a loan to any person or
other body corporate. So, in our opir.lion and according to the inforrnation and explanations
giYen to us. the reporting under clause (iv) of the CARO 2016 is not applicable for the
Company.

(r ) According to the informatiorr and explanations given to us, the Company has not accepted any
deposit from the public and hence reporting under clause (v) of the CARO 2016 is not
applicable.

( vi) The Company is not required to maintair cost records pursuant to the Rules made by the Central
Govenrment for maintenance ofcost records under sub-section (l) ofsection 148 ofthe Act.

(vii)According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees'State Insurance, lncome-tax, Sales Tar, Service
Tax, Customs Duty. Excise Duty, Value Added Tax, cess and other material statutory
dues applicable to it to the appropriate authorities. According to the information and

explanations given to us there were no outstanding statutory dues as on 3 I st of March,
201 7 for a period of rnore than siK rnorths from the date they became payable.

(b) According to the information and explanations given to us, there is no amounts

payable in respect of ircome tax, sales tax, service tax, duty of customs, duty of excise

or value added tax or cess which have not been deposited on account ofany disputes.

6rfr*:-1,
l:< I cilr.- 'i .. ;:,;

\*'



(r'iii) According to the informatiorr and explanations given to us, the Company has not taken any
loans or borrowings from finarrcial institutions. banks and government nor has it issued any
debentures. Hence reporting under clause (viii) of CARO 2016 is not applicable to the
Company.

(ix) The Company lras not raised rnoneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) ofthe CARO
l0l6 is rrot applicable.

(x) To the best of our knowledge and according to tlre information and explanations given to us,
no fraud by the Company and no fraud on the Cornpany by its officers or employees has been
noticed or reported during the year.

(xi) The provisions of section 197 read with Schedule V to the Cornpanies Act,20l3 are not
applicable for Pvt. Ltd. Cornpany and hence reporting under clause (xi) ofthe CARO 2016 is
not applicable.

(xii) The Con.rpany is not a Nidhi Company and hence reporting under clause (xii) ofthe CARO
2016 is not applicable.

(xiii) In our opinion and according to the infornratiolt and explanations given to us, the Company is

in compliance rvith Section I 88 and I 77 of the Companies Act, 201 3, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(xir') During the year the Cornpany has not rnade any preferential allotment or private placement of
shares or fully or pafily convertible debentures and hence reporting under clause (xiv) of
CARO 201 6 is not applicable to the Company.

(xv) In our opinion and according to the inforrnalion and explanations given to us, during the year
the Company has not entered irito any non-cash trausactions with its directors or directors of
its holding, subsidiary or associate company as applicable or persons connected with them
and hence provisions ofsection 192 ofthe Companies Act,2013 are not applicable.

(xvi) The Cornpany is

India Act. 1934.
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MORE VAI,UE STEEI, AND POWER PVT. LTD.
KOI,KATA

Balance Sheet as at 31st March, 2017

Particulars Note
No

Figures as at
31.3.2017

AM.il INT /Pc I

Figures as at
31.3.2016

AMrlIINT TR< I

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and Su rplus

(2) Non-Current Liabilities

(3) Current Liabilities
(a) Short-term borrowings
(b) Other Current Liabilities
(c) Short-term provisions

II.Assets

(1) Non-current assets
(a) Fixed assets

(i) Tangibie assets
( b) Non-current investments
(c) Long term loans and advances
(d) Other non -cu rrent assets

(2) Current assets
(a) Inventories
(b) Cash and cash equivalents
(c) Short Terms Loans & Advances

Total

Total

11
t2
13

2
3

4
5
6

7

9
10

7,765,OOO.OO
29 .596 .334 .68

7,765,OOO.OO
30.145.348.68

20,061,149.00
2 ,17 8 ,7 46 .OO

19,200.00

37 ,36t,334.68 37 ,970,344.64

19,282,636.00
2,076,615.00

18.750.OO
22 ,259 ,O95 .OO 21,378,001.O0

59,620,429,64 59,244,349.64

24.785.885.00
727,500.OO

5,455,943.00
702.363.97

24,785,885.00
882,500.00

5,083,943.00
102.363.97

3r ,07 t,69t.97

19,463,330.00
9 ,OA5 ,407 .7 t

30,454,69t.97

19,463,330.00
L70,327 .7 L

8.800.000.00
2a,548,737.71 28,433,657 .7 t

59,620,429.68 59,244,349.64

significant Accounting policies & Notes on Accounts 1 to 21
Notes referred to above form an integral part of the Balance sheet.
This is the Balance sheet referred to iri our report of even date.

Place: 320,3'd Floor, Shri Ram Plaza,

Bank More, Dhanbad

u,'", 16 ArJG 2017

For RKGSLV & Co.,

Chadered Accountants,
Fifm's Regn. No. 005271C

[V,,'*'. W'*'-'
MORE V,AIUE STEEL A POWER (P) LTD.

(LALIT KR. JHUNJHUNWALLA)
Partner
M. No- 55797
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Statement of Profit and Loss for the ended 31st zo

Particulars Note No
Figures as at

3,.,3,2017
AMrrIINT fRs-l

Figures as at
31.3.2016

AMr)IINT 
'P<.I

l. Revenue from operations
II. Other Income

1V. ExDenses:

Iu. Total Revenue (I +II)

Cost of materials consumed
Purchase of Stock (Transfer from
Changes in inventories
Employee Benefit Expense
Fina ncial Costs
Depreciation
Other expenses

V. Profit (Loss) before tax

VI. Tax expense:
(1) Provision for I.Tax
(2) Deferred tax

Fixed Assets)

Total Expenses

VII. Profit(Loss) for the year from continuing operations

VIII. Profit/(Loss) for the year

IX. Earning per equity share:
( 1) Basic
(2) Diluted

1,4

15
16
7
L7

(r rr IV)

138,000.00
309,459.00

101.55 5.00

18,637,030.00
(19,463,330.00)

138,000.00
175,151.00

943.805.00
549,O14.00 43O,656.OO

(s49,O14.0O) (43O,6s6.OO)

(s49,O14.OO) (43O,6s6.OO)

(s49,O14.OO) (430,6s6,OO)

(7.o7) (s.ss)

N1ORE VALIJE STEEL AND POWER PYT. LTD.
KOLKATA

Significant Accounting policies & Notes on Accounts 1to21
Notes referred to above form an integral part of the statement of profit & Ioss
This is the statement of profit & loss referred to in our report of even date. On behalf of the Board:

l'lace; 320,3'd Floor, Shri Ram Plaza.
Bank IlIor€. Dhanbad

Dare: 16 AtlG 2017

Ior RKGSL'&co" 
HoREvALUEsTEttffp6ii/ER(P)LTD.(-hrrtered Atcountanls. t \ . I -

Firn's Rcsn. \o.00527t ( Stfu" I ca-ta!- a

N/,*.W",J-'-4 2 Dtu**

(LALIT KR. rHtrNruuN*a.ll.rf offi VALUE sTaEL & PowER (P) LTD'

Partner FS--n --Arl.No.ss7e; l-)Z;=Or*-



MORE VALT]E STEEL & PVT. LTD.
KOLKATA

Cash Flow Statement as at 3Ist March 2017

PARTI(]I]I,ARS

I rgures ts at
31.3.2017

AMOt.TNT (Rs.)

I rgures as at
31.3.20t6

AMOUNT (Rs.)

\. (lash florvs from ooerrtins xcl

Adrancc Civen tbr Material
Rctinrd ofAdlance Given for Material
l':r\r',fl l,' ('r(dilur. rbr I \pense.
Sccuril) Mone) Paid Against Devclopnlcnt
A.h.rrrr:r ro Archilect lbr Prulissir,nirl F<es

Outslanding expenses ol previous 5'car
Dircct E\penses
lndirecl expenscs
\cr cr\h rcceireil Irom/ (uscd in) opcraling (tiritics

B. (-rsh flows from investing activities
Salc ol lnrcstrrrcnt
Ilelin(l ol' Ad\ancc Ag.rinst land
\(urlril\ f)rtr,^ir ro LanJ O\ILr
Ad\ ancc I'aid Against land
\ct cash received from/ (used in) invcsting rrtititics

C. Cash flows from financing activiti€s
Pa\ u)cnt ofunsecured loan
Ileceipt of uns€cured loan

\ct crsh receired from/ (used in) finnncing actiyitics

\et incrc:rse in c:lsh and ctsh equivalcnts (.\+ts+()
(-x\h rnd (a\h equilalcnts at the beginniog
('rsh and cash cquiv|lents at the end

(87.015.001

(22.000.001

(315.000.001

( I 15.905.00

(285.000.00)

285.000.00
(864.00r.00)

0 8.600.00)
( 16"000.00)

(225.332.00)

(539,920.00 r. r21.9t3.00

155.000.00

8.S00.000.00

500,000.00
(4.800.000.00)

8,955,000.00 (4.300.000.00)

500-000.00

( 1,000.000.00)

5-200.000.00
500,000.00 4.200.000.00

8.915.080.00
t70.327.7 |

9.085.407.71

( r,223,933.00)
I .391.260 .7 I

t70.327.7 |

Significant Accounting Policics & Notcs on,\rcornts
Notes reltrred to above lbrm an inlegral part ol'C:rsh Florv Statcnrent- 1 to 2'1
-l 

his is the Cash Florv Statement of the Conrpan) rcflrred to in our refiorl ol.even date.

on behalf of the Board:
For RKGSI-\'& CO.

(lhArtcred,\ccountantsl'lacc: J20,3'd Floor, Shri Ram PlM.,
lldnk \tore. Dhanbad

D:rtc: 16 AiJ6 2017

Firm'\ Rcgn. \o. 005271C

N"*-", l'^"':<r-u\
(LALt'l KR. JH tTNJHtTNWALLA)

l)arlner
\'l- No.55797
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MORE VA],UE STEEL AND POWER PVT. LTD.
KOLKATA.

NOTES ANNEXED TO AND FORMING PART OF PINANCIAL STATEMENTS AS AT
Jlst MARCH.20l7

Note No. 1 : SIGNIFICAN'I'ACCOUNTING POLICIES

l.i Basis of Preparation of Financial Statements
The financial statements are prepared and presented under the historical cost convention on
accrual basis of accounting in accordance with the generally accepted accounting principles
in India ("GAAP"), applicable Accounting Standards issued by The Institute of Chartered
Accountants of India and under the historical cost convention. on accrual basis.

I.ii Revenue Recognilion :

Revenue is being recognized in accordance with the Guidance Note on Accrual Basis of
Accounting issued by The lnstitute of Chartered Accountants of India. Accordingly,
wherever there are unceftainties in the realization of income same is not accounted for till
such time the uncertainty is resolved.

| .iii Treatment of Expenses :

All expenses are accounted fbr on accrual basis.

| .iv Fixed Assets:
Fixed Assets are stated at historical cost, less depreciation. Costs of fixed assets include
taxes, duties, freight and other expense incidental and related there to the construction,
acquisition, and installation of respective assets.

I.v Inventories :

ln earlier F.year some part of fixed assets (Land) were converted into Stock in Trade.

Work in Progress
Valued at cost inclusive ofall direct cost.

l.vi Employee Benefits :

Short term employee benefits are recognized as an expense at the undiscounted amount in the
profit & loss a/c ofthe year in which the related service is rendered.

I .vii Depreciation / Amortization :

Depreciation on fixed assets has been provided on WDV method on pro-rata basis over the
useful life prescribed in schedule II to the Companies Act, 2013 after considering salvage
value of five percent of original cost. The Company has considered useful life of assets same
as prescribed under the Companies Act. 2013. No depreciation is charged by the Company on
Land.

I .viii Taxes on lncome :

a. Provision for current tax has been made as per the provisions of Income Tax Act,
ts6t.

b. Deferred tax has been recognized. subject to the consideration of prudence, on timing
difference, being the difference between taxable income and accounting income that
originate in one period and are capable ofreversal in one or more subsequent period.



I .ix Earning Per Share :

Basic earnings per share are calculated
attributable to equity shareholders by
outstanding during the period.

dividing the net profit or loss for the period
weighted average number of equity shares

by
the

I .x Transaction in Foreign Currency :

There is no any foreign currency transaction during the year.

l.\i. I nvesiments :

Long term investments are carlied at cost.

l.xii. Borrowing Cost :

Interest and olher borrowing costs on specific borrowings, attributable to qualifying assets,

are capitalized. A qualilying aSset in one that necessarily takes substantial period of time to
get ready for intended use. Other borrowing costs are charged to revenue over the tenure of
the loan.

l.xiii. Accounting for Provisions, Contingent Liabilities and Contingent Assets :

Provisions are recognized in terms of Accounting Standard 29 - Provisions, Contingent
Liabilities and Contingent Assets (AS-29), notified by the Companies (Accounting

Standards) Rules. 2006, Provisions involving substantial degree of estimation in

measurement are recognized r.vhen there is a present obligations as a result ofpast events and

it is probable that there will be flow of resources. Contingent Assets are neither recognized
nor disclosed in the financial statements.

/HORE VALUE STEEL & POIIER (P) LTD.
\ 
\.. -S.\' s-\ <--'e\$Ls--

\ 0,,"*

itoRE vAtuE STEEL & POIVER (P) LTD.WR



NIORE VALTIE STEEL AND POWER PVT. LTD.
KOLKATA

Notes on Financial Statements for tLgllglllldld:LbllugIghizolz

\oTE- 2

Shxrc ( apital

4.!!tllorised
( 1.00"000 Equit_v Shares of(.100/- each)

ls\ucd. Subscribed & Paid up

177.650 |quit! Shares ol'1. | 00/- each)

Asntilst March.20l7 As{i3lstMrrch.2017
(Rs.) (Rs.)

r0.000.000.00

10,000,000.00

7.765.000.00

7,765,000.00

As at 3lst ltlarch. 2016
(Rs. )

As at3lst March.20l6
(Rs.)

10,000,000.00

7"765.000.00

r0.000.000.00

7,765,000.00

NOTE NO.2.1
The reconciliation of the number of shares outstanding is set out below :

Parficulars as at 3l.Mar-2017 as at 3l-Mar-2016

lrquill shares at the beginning ol'the )ear
.\dd: lssucd during the \eur

Equity shares Outstanding at the end of the period

more than 5% of Share

Parliculals

NOTE- J

Rcsen e & Surplus
Sccurities premium A/C. B/f
P(lil & Loss A/C. B/F

1..:ss :- I ranst'ered lirrm P/|. A/('

\oTE- .l

Short-tcrm borrowings
LlNgqrlrd Loan ( fiom Related lanv)
(t-'rom Directors)

Puslrkar MalDokania
shvanl Sundar Dokania

lrforrt lQlhcr than relatcd Pa(\
Atlilntic lrvest Advisory Pvt. Ltd.
Ilimalavdn lnlestnent Consultants Pvl. [,ld.
l\rell'in ln\eshrent Consultants Pvt. [,1d.

71650 7,765,000.00 77650 7,765,000.00

No.of shares
7?650

(Rs.)
7.765.000.00

No.ot shares
77 6s0

(Rs. )
7.765.000.00

( r4.65 r.i2)
(5{e,0!4_0u

30.r60.000.00

(11.651.32)

30.160.000.00

416.004.68

(563.665.32) {430.656.00)

7.t00.000.00
7.i25.000.00

r.628.950.00

2.716.086.00

t.09t.l t3.00

29,596,J3,r.68

7,300,000.00

6.825.000.00

1.545,493.00

2.51 6,932.00

20,061,149.00 1.03s:211.00

30,1,15,3,18.68

r9,282,636.00

:__4qq!:r2!q_
ClBoRg vAlur srEELs PowrR (P) LTD.

\q \ \o\<=q,\-L*
\\ Dlnc'tor

NOnr velui s: Ee,L & PowER (P) LrlJ'

t9,282,636.00



NO'I'E- 5

Other Current Liabilitics
.\clrance fiom Parties Against Lard

,\rchor Club l'vl. Ltd.

Ki11i Ad\c iscrDent I'rivate I-td.

l'ioficer I radc lndia

Sh\ rnl Sundar Dokania (For Exps.)

II)S Pa;able

Baid)anath Foundation Consultalls P\t. Ltd.

Accounling Charges Payable

Sxlar\ Palable

500.000.00

500.000.00

r.000.000.00

500.000.00

500.000.00

1.000.000.002,000,000.00

\ 30.946.00

25.800.00

30.000.00

92.000.00

2,000,000.00

r0,800.00
40,015.00

25,800.00

\o f t,_- 6

Short Term Provisions
Au(lil Fec Pa)'able
(i). Secrelan l-ec

2,178,716.00 2,076,615.00

r7,250.00

t.500.00

18.750,00

r 7.700.00

r.500.00

\oTti- 7

l.i\ed ass€ts

\oTE- 8

\on-currenl investmenls(at cost)

Sharcs ol'(Micro Cement lndia Pvt. Ltd.).U/f
Shllres of(Model Fuels P!t. Ltd.).B/F
Non.luclicial Stamp Paper in Hand

\otL.,)
Long term k,ans and advanccs

U!r!es!u9d-!!$d9!qdgead
tluthnath Charan. Kolkata- ts/f
Sccurif Against DevelE)ment

Shr am Sundar Dokania

Siroi Dcvi Dokania

se!'r {1} l)ep!,!t 1grlqryLql|gl
\,lcl. Itashid

]\r.lriuce to Ar ional Fccs

sruJi,' L,r'.\r(hl. I arrd.icape lrrtr. & I nrcrf. I'\ i. I ld.

\ol'u- l0
Other non-current assets

l.-l i\ I{clirndablc (lr.Y.2006-07).B/F

l. I N llclirndablc (F'.Y.2008-09).8/|
l. I ar. ttefiurdable ( F.Y.2009- l0).8/F

NOTE- I I
lnventories
Uink ln Proercss (Dhinrbad Proicct)

19,200.00

210.000.00

517-500.00

727,500.00

As per separate sheet enclosed

210,000.00

5r7,500.00
t55,000.00

5,455,94J.00

882,500.00

283-943.00

4.800.000.00

5,083,943.00

283.913.00

.000.00

I1.000.00

.1.800.000.00

350.000.00

6.321.00

63-219.07

i2.823.90

6.321.00

63.219.07

32.823.90

102,361.97 102363.91

19.,163-330.00r9.463.330.00

19y'63,3.10.00



\(Ilt - I2
('ash & Cash Fl,ouiv{lents
( irsh in llancl (As certillcd by thc managelncnt)

B4!rncc \\'ith Scheduled Bank

S\ n(licatc Bank. Dhanbad

\orE- l3
\hoIr I erm l,oans & Ad\'{nccs
,\.1\ rnce Apainst [.and Purchascs

i\lnll\ ee Buildcrs l'\1Lld.

3.723.00

9.081.684.71

9,085,407.71

r08.764.00

6t.563.71

110J21,71

8.800.000.00

8,800,000.00

IilO8E VALUE STEEL & POWER (P) LTD.

\..-S=t" 'i c.,.-r-r.-:

- \ Direaor

MORE VALUE STEEL & PClfiER (P) LTD.



MORE VALUE STEEL AND POWER PVT. LTD.
KOLKATA

ryot"r m fir""ci"l S

,\s at Jlst March, 2017

(Rs.)

NOTE- I4
(lncrease)/Decrease in Inventories
(Dhanbad Proiect)
Work in Progress

Opening llalance ,
Construction Proiect at Dhanbad

( losing Balance

Construction Project at Dhanbad

NOTE- I5
umplovee Benefit ExDense

Salalr

NOTE- 16

Financial Costs

lnlerL-st on l-oan

NOTE- I7
Other Expenses

l,ocal conveyance

Raies & Ta\cs

Inlerest on TDS

lntcrst On lncome Ta\
Misc. c\penses

l-rp. lil Sulrel ofLand

Sramp Cancellation Charges

PIot'essional Fecs to Atchitect
l)alment 1o Auditor

Audil l-ec

l i8.000.00

138,000.00

109.459.00

309,459.00

2.215.00

r9.463.330.00

t9.463.330.00

As at Slst March. 2016

(Rs.)

19.463.330.00

(19.463,330.00)

138.000.00

r38,000.00

r 75,t 5r.00

175,151.00

1,635.00

22.196.00

225.00

9,998.00

66.20t.00
16,000.00

810,300.00

17,250.00

943,805.00

66,140.00

, r5.500.00

r 7.700.00

10r,ss5.00

6:?'*rL
v;;;t.

,.ilq,RE VALUE STEEL & PowER (P) LrD.

S1r S-\\?-'>doL*
\ u,roo,

LTD.

.-a
MoRE VAUE SrEEL& POWER (P)



\oTE- t8
Provision Ior current tax is made alicr taking into considcration benclits admissible under the provisions ofthe lncome-tax Act,
l96l Dct'cffcd tax asset is not recognised rvhen therc is lack ofcertainity that there will be suf'ficient taxable income against
rrhich such del'erred tax asset citn bc rcalised. So. the compan) has not recognised def'erred tax asset on its brought lbrward

NOTE- 19

RFr A |L_L|1&U_12!!!LO!!8L
(a) Nature of Iransactien- l,odn lakcn and Repa)ment

S-no Name o l' relalcllpgll}
Sri Sh\rln SLul{lar

I' Dokirnir ( Director)

l-ake!

500.000.00

Partncr

Nl. No.55797

ReDayment

Palment

I1,000.00

l 1,000.00

(Ll) NatLrrc of l-ransaction - Ad\ ancc l)a) Ilort rcliltcd 10 Dcvclopment Agreement
S.no Name ol [clatec]pq{_\ 'laken

Sami Dcr.i I)okania (Wil'e
I ol Dircut,n )

. Shyam Sundar l)okania
' (Dilcct' 'r)

NOTE- 20

Details ofSBN
l)etails of specified Bank Notes (sBN ) held and transacted during the period fiom 8th November" 2016 to
ioth December.20l6 as pro\idcd in thc Table bclorr :-

\oTE- 2t
I)rcvious year's figures have been re$orked. regrouped" rcarranged.and reclassified rvhereever necessary.

As per our report of even date
Note 1TO 21

Ior RKGSLV & Co.,

On behalf of the Board:

Directors!

charlered Accounrants. fat0(E Vfl-UE SI EEL & FOf;Eii 1:-7 u, -.
firm's ttcgn. \o.00s27tc \\1t1--\\ .1 c €4i-r!:3

LV*-^ V"^*'-,|<''/> \ o,*0,

(LALrr KR. JH.NJH.NWALLA) 
MoRE vAtuE STEEL & FowEfi (p) LTD.

I'lace: 320,3d Floor, Shri Ram Plazn,

Bank Nlore, Dhanhad

Dare: l6 AiJ6 2017

SBNs

Other Denomination
Notes Total

Closine cash in hand as on 08.1 1.2016 ,5.473.00 5.473.00
(-) Pcmritted Receipts

r- I Prrmittcd P3) mcnts 4t 0.00 4t0.00
) Amount Deposited in Banks

Closing cash in hand as on 30.12.2016 5.063.00 5.063.00

.--3
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