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INDEPEN DENT AUDITOR,S REPORT

To the Members of Urmitek Projects (P) Ltd

Report on the Financial Statements

1) We have audited the accompanying financial statements of Urmitek Projects (P) Ltd {"the

company") which comprise the Balance sheet as at March 31,2015, the Statement of Profit & Loss

and Cash Flow Statement for the year then ended, and a summary of significant accounting

policies and other explanatory information.

Management's Responsibility for the Financial Statement

Zl The Management and Board of Directors of the company are responsible for the matters stated in

Section 134(5) of the Companies Act, 2013 ("the act") with respect to the preparation of these

financial statements that give a true and fair view of the financial position, financial

performance and cash flows of the company in accordance with the accounting principles

generally accepted in lndia, including the Accounting Standards specified under Section 133 of

the Act, read with rule 7 of Companies (Accounts) Rules 2014. This responsibility includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguardingthe assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; design, implementation and maintenance of

adequate internal financial controls, that are operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditor's Responsibility
3) Our responsibility is to express an opinion on these financial statements based on our audit' We

have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder. We conducted our audit in accordance with the Standards on Auditing

specified under section 143(10) of the Act. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement'

4) An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements, that give a true and fair view, in order to design ar;-dit procedures that are appropriate

in the circumstances, but not for the purpose of'reffis1hg an opinion on whether the
./ ' \.:JY

Company has in place an adequate internal fltli'31'rqb,!rttd;$y,t-tem over financial reporting and
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the operating effectiveness of such controls. An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of the accounting estimates made by the

Company's management and Board of Directors, as well as evaluating the overall presentation of

the financial statements.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit oPinion.

Opinion
6) In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India of the state of affairs of the Company as at 3L't March 20L5, its profit and its

cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7l As required by the Companies (Auditor's Report) Order, 20L5 ("the order") issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a

-"statement on the matters specified in paragraphs 4 and 5 of the Order.

8) As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far

as appears from our examination of those books;

c) the Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the applicable Accounting

Standards specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts)

Rules 2014.

e) on the basis of written representations received from the directors as on March 3L, 2015, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2O1;S,from being appointed as a director in terms of Section t64(2) of the Act'

f) In our opinion and to the best of our information and according to the explanations given to us,

we report as under with respect to other matters to be included in the Auditor's Report in

accordance with Rule l-1 of the Companies (Audit and Auditors) Rules, 201'4;

(i) The company does not have any pending litigations which would impact its financial

position.

The company did not have any long term contracts including derivate contracts and as

such the question of commenting on any material foreseeable losses thereon does not

a rise.

(ii )



iii) There were no amounts which were required to be transferred to the Investor Education

and Protection Fund as such the question of delay in transferring such sums does not

arise.

For S. K. Naredi & Co

Chartered Accountants
Firm Registration No: 003333C

Anand Harnathka
(Partner)

Mem No. :4O1726
Place : Jamshedpur
Date : a2.- o S' z^olf
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Annexure referred to in Paragraph 7 of our Report of even date to the members of Urmitek Projects

(P) Ltd on the accounts of the company for the year ended 31't March ,2O!5.

On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we report that:

L. (a) The company has maintained proper records showing full particulars including

quantitative details and situation of its fixed assets.

(b) As explained to us all the fixed assets have not been physically verified by the

management during the year but there is a regular programme of verification which, in our

opinion, is reasonable having regard to the size of the company and the nature of its assets.

As informed to us no materials discrepancies were noticed on such verification.

2. (a) As explained to us, inventories have been physically verified during the year by the

management at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the

procedures of physical verification of inventories followed by the management are

reasonable and adequate in relation to the size of the company and the nature of its
business.

(c) ln our opinion and on the basis of our examination of the records, the Company is

generally maintaining proper records of its inventories. As informed to us discrepancies

noted on physical verification of inventories were not material and have been properly dealt

with in the books of account.

3. The company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act 2013.

In our opinion and according to the information and explanations given to us, there is

generally an adequate internal control procedure commensurate with the size of the

company and the nature of its business, for the purchase of inventories, fixed assets, and

for sale of goods & services. Further, on the basis our examination of the books and records

of the company and according to the information and explanation given to us no major

weaknesses in the internal controls has been noticed.

The Company has not accepted any deposits covered under section 73 to 76 or any other
relevant provisions of the Companies Act 20L3 and the rules framed there under.

As per information & explanation given by the management, maintenance of cost records

has not been prescribed by the Central Government under sub-section {1) of section 148 of

4.

5.

6.

jyithe Companies Act 2013.



7. (a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is not regular in depositing undisputed statutory
dues including Provident Fund, Employees' State Insurance, Income-tax, Sales-tax, Value
added tax, and any other material Statutory dues, as applicable with the appropriate
authorities and no statutory dues as on 31't of March, 2015 was outstanding for a period of
more than six months from the date they became payable except for non-payment of
service tax amounting to < 9,42,0G1/-.

(b) According to the information and explanations given to us and based on the records
of the company examined by us there are no dues of income tax, sales tax, value added
tax, excise duty, cess and any other statutory dues, which have not been deposited on
account of any disputes.

(c) There has not been an occasion in case of the company during the year under report
to transfer any sums to the investor Education and Protection Fund. The question of
reporting delay in transferring such sums does not arise.

In our opinion, the Company does not have accumulated losses and the company has not
incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

9. Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to bank

According to the information and explanations given to us, the Company has not given any
guarantee for loan taken by others from a bank or financial institution during the year.

ln our opinion and according to the information and explanation given to us the company
has not raised any term loans during the year

During the course of our examination of the books of records of the company carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the year nor
have we been informed of such instance by the management.

For S.K Naredi & Co

Chartered Accountants
Firm Registration No: 003333C

8.

10.

L1.

12.

Place : Jamshedpur
Date : OZ , O?, 2-Ot{

Anand Harnathka
(Partner)

Mem No. :40!726



PARTICULARS

I EQUITY AND LIABILITIES
(1) Shareholders' Funds :-

(a) Share Capital
(b) Reserves and SurPlus

(2) Non-Current Liabilities r
(a) Long-Term Borrowings

(3) Current Liabilities :-

(b)Trade Payables

(c) Other Current Liabilities
(d) Short-Term Provisions

TOTAL

:'(ir) nssms
(1) Non-Current Assets :-

(a) Fixed Assets :-

' (i) Tangible Assets

(b) Non-Current Investments

(c) Deffered Tax Assets (Net)

(d) Long-Term Loans and Advances

(e)Other Non-Current Assets

(2) Current Assets :'
(a) Inventories
(b) Trade Receivables

(c) Cash and Bank Balances

(d) Short Term Loans and Advances

(e) Other Current Assets

TOTAL

Summary of Significant Accounting Policies

Accompanying Notes to the Financial Statement

For S.K. Naredi & Co.

Chartered Accountants

Firm Reqistration No:- 003333C

v
^YF-z_

Anand Harnathka
Partner

M.No: 401726

Place :- |amshedpur
Dated ;- O 2,oJ,^lotJ-

URMITEK PROIECTS PRIVATE LIMITED
BALANCE SHEET AS AT 3].ST MARCH'2015

NOTES

5

6
,7

8

9

10

11

12

13

1.4

15

16

77

(Amount in t)
March'2015 March'2014

60,37,500

4?",42,481

165,09,657

75,05,572

2,10,661

60,37,500

40,65,030

E ?q RRO

98,81,505

1"84,25,560

1 6q 41?.

345,05,872 397,19,398

86,31,205

25,98,\70

3,37,121.

5,000
q ?q 11R

144,31.,600

)2, )q R76.

A16qqg

46,85,193

s0,000

93,21.,302

26,98,170

2,39,380

5,000

9,25,'J"1.8

200,42,840

46,94,557

8,04,606

1.,17,912

) 70 \oA

345,05,872 391.,19,398

As per our report of even date attached.

u,.. it?li{ ,}:ic_i;:T$ F',,,T. t-TD.
A/),
'.fo[;,A, (^ 6,^,eJd

{l* Dir6ctor.

I gr,rr ruft"p *bTt'i+ $r+i. LT o.

&^^Jg"W' v Directot
v- -,---*.{
Sandhya Singh

Director
DIN:06556546

.-=J
'"' Aditya Pratap singh

Director
DIN:018EE135



URMITEK PRO}ECTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH'2015

(Amount in t)
PARTICULARS
Revenue:-

I Revenue From Operations

il Other Income

III Total Revenue (I + II)

IV Expenses r
Purchase of Stock in Trade

Changes in Inventories

Employees Benefit Expenses

Finance Costs

Depreciation & Amortization Expenses

Other Expenses

Total Expenses (IV)

V Profit Before Exceptional Items & Tax (III-IV)

._,,'I Exceptional Items

Prior Period Expenses

VII Profit Before Tax (V-VI)

VIII Tax Expense:
(a) Current Tax
(b) Deferred Tax

Profit (Loss) for the Period (V-VI)

Earnings Per Equity Share

Basic & Diluted Earnings per share

Summary of Significant Accounting Policies

Accompanying Notes to the Financial Statement

20

2't

22

8

23

276,68,403

3,35,952

<32,400

3,03,552

2,1.0,66'1.

(97,741)

'1,,90,632

0.30

-< 

Aditya Pratap singh

Director
DIN:01888135

NOTES

18

19

March'2015

278,66,804

1.,37,551.

March'2014

267,29,350
4) /l'R7

280,04,355 267,7't,837

,36,71,683!*l

5,46,530 t-"
( 96,618 td'
(7,60,127',1'

225,93,446

7,62,500\"*

10'02'312t*
I'63'027 ge
7,46,935 t"-

235,06,73'1.

261,81.,505

5,90,332

q gn ???

? ER qON

(1.,53,464)

IX

x

4,85,206

0.8024

24

For S.K. Naredi & Co.

Chartered Accountants
Firm tion No:- 003333C

Partner
M.No: 407725

Place :- jamshedpur

Datedro2.o3.zo,J-

As per our report of even date attached.

UiIt'lI;'E!( PROJECTS PVT. LTD. 
'

4^/w (*f,,#.
u r{ r,,rff t?f $ RblEt'r'd'o?"flir o. l

L^b^,fuL
06irectol

Y^ :--.r--*-l
bandnya blngn

Director
DIN:06555546



A.

URMITEK PROIECTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 37.2015

Cash Flow from Operating activities

Net Profit Before Tax

Adiustment for
Depreciation

Interest & Other Charges

Operating profit Before Working Capital Changes
Adjustment for
Loans & Advances, Trade Receivable, Inventory & Other Current Assets

Trade & Other payables

Cash Generated from Operation
Income tax Payment

Net Cash Fiow from Operation.......................(A)

Cash Flow from investing activities
Purchase of Fixed Asset

Net Cash flow From Investing activities.........(B)

Cash Flow from Financing activities
Long Term loan Repayment

Interest & Other Charges Paid
Net Cash flow From Financing activities........( C)

Net increase in Cash & Cash Equivalent (A+B+C)

Cash & Cash Equivalent at the beginning of the year
Cash & Cash Equivalent at the end of the year

As per our report of even date attached.

t/Mitva Pratap singh

Director
DIN: 01888135

(Amount in {)

31st March'2015

3,03,552

7,60,127

96,61.9

L7,60,296

37,27,831

(42,91,836)

5,90,291

(2,65,501)

3,24,790

(75,300)

(76,300',)

(5,39,889)

(96,618)

(6,36,507)

(3,88,016)

8,04,606

4,L6,589

Sandhya Singh"-*r
Director

DIN:06556546

C.

For S.K. Naredi & Co.

Chartered Accountants

Partner
M.No - 401726

For and on behalf of Board

U'*;*TEK *ROJECTS pVT. [TD. 
I t,RtvtfTEK PROJECT$ FVT. LTp.

e*r {r{,". " {q-a-
Dire6ltor.j4

Place r le vns he&-P|f
Dated r a2'O3, ?otjr-



URMITEK PROJECTS PRIVATE LIMITED

NOTE - 1

Summary of Significant Accounting Policies:-

1 Basis for preparation of accounts

The Financial statements of the company have been prepared in accordance with generally accepted

accounting principles in India. The financial statements have been prepared using historical cost

convention and on the basis of going concern using accrual method of accounting. The Accounting
Policies adopted in the preparation of financial statements are consistent with those of previous year

in accordance with the requirement of Schedule lll notified under the companies Act 2013.

z Revenue and Expense Recognition

a.) Revenue from Development Contract is recognized in the year in which actual sale of Flats takes
place.

b.) All the Direct & Indirect Expenses relating to the Development contract has been transferred to Work
in Progress. Expenses directly relating to the Construction Contract have been charged to the
Statement of Profit & Loss.

c,) Unallocable Expenses are included in Selling & Administrative Overhead under the head Other
Expenses.

d.) Expenses are accounted on accrual basis.

S Fixed Assets

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation. Cost

comprises of the purchase price and other attributable cost and includes financing cost relating to
borrowing funds attributable to construction or acquisition of eligible fixed assets up to the date the
asset is readv for use.

4 Depreciation

Depreciation on all fixed assets is provided on written down value Method in the manner as

prescribed by Schedule ll of the Companies Act 2013,

Depreciation on additions during the year, has been provided on pro-rata basis

I



lnventories

Work in Progress & Stock of Completed Flats in respect of Construction and Real Estate Activities is

valued at estimated cost.

lnvestment

Long Term Investments are stated at cost.

Taxation

a. Current Tax

Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as

per the applicable provisions of the Income-tax Act L961.

b. Deferred Tax

Deferred tax is recognized on timing differences being the difference between taxable incomes and

accounting income that originate in one period and are capable of reversal in one or more subsequent
periods.

Deferred tax assets in respect of carry forward of losses are recognized if there is virtual cer'cainty that
there will be sufficient future taxable income available to realize such losses.

Provisions, Contingent Liabilities & Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognised in the books of accounts but are disclosed in the
Notes on Accounts. Contingent Assets are neither recognised nor disclosed in the financial statement.

lmpairment of Assets

An Asset is treated as impaired when the carrying amount of assets exceeds its recoverable value. An
impairment loss is charged for when an assel,is 

ldentified 
as impaired.

9.



URMITEK PROJECTS PRIVATE LIMITED
NOTE FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2015

NOTE 2

SHARE CAPITAL
AUTHORISED SHARE CAPITAL

6,50,000 Equity Share of t 10/- each

ISSUED SUBSCRIBED AND PAID UP SHARE CAPITAL

6,03,750 Nos. of Equity Share of T 10/- each

(Amount in t)
March'2015 March'2014

55,00,000 65,00,000

6437,500 60,37,500

50,37,500 60,37,500

16,72,500 16,1.2,500

24,52,529 19,6g,23g

r,90,632 4,85,206

(e15)

26,43,"J61 24,52,529

6,270

6,91.1.

)6 )9 qRO )4 \) \)q

42,42,48L 40,65,030

b.

NOTE 3

RESERVES AND SURPLUS

Securitv Premium

Surplus:-
Opening Balance

Add r
-----Transfer from Statement of Profit & Loss

---Mat Credit Entitlement
Less :

Depreciation Adjustment as per Schedule II
Income tax for earlier year

Closing Balance

Detailed of Shareholder's holding more than 5% Equity Shares.

Name of Shareholder's o/o No.of shares 7" No.of shares

Urmila Sineh 64.39% 388750 388750

Aditva Pratap Sineh 27.33o/" 165000 165000

ferms/rights attached to equitv shares

The company has only one class of equity shares having a par value of t 10 per share. Each holder of equity shares is entitled
to one vote per share . In the event of liquidation of the company ,the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential liabilities The distribution will be in proportion to the
number of equitv shares held bv the shareholders.



URMITEK PROJECTS PRIVATE LIMITED

NOTE FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2015

(Amount in t)
March'2015NOTE 4

LONG TERM BORROWINGS

SECURED LOAN
From Banks :

HDFC - Car Loan

*Refer Note 4(a) for Bifurcation into Current portion and Non-current portion

March'2014

5,39,889

- 5,39,889

Vehicle Loan has been taken from HDFC Banlg taken against the hypothecation of the respective vehicle and personal

arantee of Directors. Tenure of Loan are 36 months from the Date of Disbursement of the Loan.

NOTE 5

TRADE PAYABLES

--Sundry Creditor due for Goods & Expenses

(Due to MSME ' NIL & Previous year' NIL)

NOTE 6

OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debts-Vehicle Loan

Other Payables :-

---Liabilities for Expenses

---Statutory Liabilities
----Advances from Customers for Flats

----Advances from Customers for sale of Coal

NOTE 7
SHORT TERM PROVISIONS

Others Provisions :-

-----Provision for Taxation

Less:- TDS & TCS

'1"65,09,657 99,91,505

't6s,09,657 98,81,505

q ?q RRq

6,46,554
o 7? 1)a

45,96,000

7,50.000

6,55,782

6 q? 
'RR

h 5{ /\tl

164,22,740

75,05,572 \84,25,560

2,1.0,661 2,59,590

88,677:"
2,10,661 L,69,913

2,10,66't, 7,69,913
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URMITEK PROIECTS PRTVATE LIMITED

NOTE FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH' 2015

(Amount in t)
NOTE - 8

FIXED ASSETS

Tangible Assets

Gross Block
Add: Addition made during the year

Less: Deletion made during the year

Less: Total Accumulated Depreciation

Net Block

NOTE 9
NON CURRENT INVESTMENT

Investment in Properties

---Office at Dhanbad

NOTE 10

DEFERRED TAX ASSETS

Deferred Tax Assets (Opening)

Deferred Tax Assets.......A
a) Difference in Depreciation as per Income Tax

and as per Books

b) Assets Trf to Project and scrap of assets

Total Deferred Tax Asset

Deferred Tax Liability.......B
a)Preliminary Expenses to the extent written off

Total Deferred Tax Liability
Net Deferred Tax Assets/Giability) (A-B)

Deferred Tax Asset /(Liability):- Closing

NOTE 1.1

LONG TERM LOANS AND ADVANCES

Security Deposits

NOTE 12

OTHER NON CURRENT ASSETS

Retention Money

March'2015

'1,17,5'1.,263

76,300

31,,96,358

March'2014

13'1.,28,043

1,00,509

t4,77,289

24,29,961.

86,31,205 93,21,302

26,98,170 26,99,170

26,98,770 26,98,170

2,39,380

97,741

97,747

97,741

85,915

70,791.

85,077

1,55,868

) LnA

2,444
'1,,53,464

3,37,12'L 2,39,380

5,000 5,000

5,000 5,000

,/l:::

ri';i;:
it:.|.

..,i1f,,,'i,

..$'' 9,25,118 9,25,118

9,25,178 9,25,118
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URMITEK PROIECTS PRIVATE LIMITED
NOTE FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2015

(Amount in t)
NOTE 13

INVENTORIES
(as taken, valued & certified by the management)

Work in Progress of Building Contract ( On Estimated Basis)

Stock of Completed Flats ( On Estimated Basis)

NOTE 14

TRADE RECEIVABLES

Debt outstanding for a period exceeding Six months

-----Unsecured Considered Goods

Others Debt
-----Unsecured Considered Goods

NOTE 15

CASH AND BANK BALANCES

Cash & Cash Equivalents
Balance with Banks

-----Current Account
Cash in hand (as certified by the management)

NOTE 15

SHORT TERM LOANS AND ADVANCES
Others Loans & Advance :-

Advance for Goods & Expenses

input VAT Credit

NOTE 17

OTHER CURRENT ASSETS

Income Tax Refundable

Other Receivable

Mat Credit Entitlement

CONTINGENT LIABILITIES AND COMMITMENTS
(a) Claims Against the company not acknowledged as debt

(b)Capital Comrnitment

March'2015

135,50,600

9,91,000

March'2014

'J.91.,6'1.,840

8,81,000
't44,31,600 200,42,840

20,43,875

2,82,000

42,43,557

4,51.,000

23,25,876 46,94,567

2,26,089

1,90,500

7,00,575

1,04,031

4,16,589 8,04,606

46,17,9'1.2

67,281

'1.,77,912

46,85,193 1,17,912

50,000 50,000

1,43,679

50,000 2,70,504

TNit/-

t Nit/-

tNil/-

t Nil/-



URMITEK PRO]ECTS PRIVATE LIMITED
NOTE FORMING PART OF FINANCTAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2015

(Amount in t)
NOTE 18

REVENUE FROM OPERATIONS
Sale of Product

---Sale of Flats

---Sale of Coal
Sale of Services

-*Receipt from Contract fob

NOTE 19

OTHER INCOME
Other Income

Interest on LT. Refund

NOTE 20

CHANGE IN INVENTORY
Opening Stock of:-

----Construction Contract

Closing Stock of:-

---Construction Contract

NOTE 21

EMPLOYEE'S BENEFIT E)(PENSES

Wages & Salaries

Director Remuneration

Staff & Labour Welfare

NOTE 22

FINANCE COST
Interest Expenses :-

---on Vehicle Loan

March'2015

24L,75,350

36,9'1,,454

March'2014

222,95,500

44,33,950

278,66,804 2617,29,350

1.,32,'l.,96 42,487

'l.,,37,551 42,487

7,62,50A

7,62,500

7,62,500

{oo,ooo
q 4,20,000

d 30,530

5,46,530

5,47,550

4,2A,A00

34,762

10,42312

96,61,8 t,63,027

96,578 L63,427

a



URMITEK PROJECTS PRIVATE LIMITED
NOTE FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2015

(Amount in t)
NOTE 23

OTHER EXPENSES
(A)COST OF APPARTMENT
Opening Wip of Apartment
Opening Stock of Completed Flats

Add : Cost of land
Add: Cost of Construction & Other Allocable Exo

Less: Stock of Completed Flats

Less: Closing Wip of Apartment

(B) COST OF CONSTRUCTION CONTRACT
Contract Labour job

Site Expenses

(C) SELLING & ADMINISTRATIVE OVERHEAD
Audit Fees

Advertisement
Service Tax

Deduction & Balance Woff
Vehicle Running & Maintenance

Travelljng & Conveyance

Bank Charges

Consultancy Charges

Rates & Taxes

Office Expenses

Printing & Stationery Expenses

Telephone Charges

Loss on scrap of Assets

March'2015

4191,61,840
.1'b,sr,ooo

{ ae,o+,zeo

7 69,66,301,

356,13,901

9,91,000

( 13s,s0,500

21't,82,30'1.

March'2014

274,50,578

17,65,650
'1.4,37,065

70,35,51"6

376,88,809

8,81,000

191,61,840
(A)

(B)

175,45,959

?\ )) a)?

L0,45,640

45,68,063

{is,gool*
/45,000

{s,zo,ssz

4 3,94,375

ee,1"re
(3,1,65

1'518,320

{2032e
('1,10,900

{14,691
{1.,34,754

AQ 2)A r

l qo 4)7

* 
"o 

nao

'1.,07,21,0

2,372
1q q1t

3,090
'1.,13,179

2,013

1.,33,421

3,110
'J.4,11,145

Total (A+B+C) 225,93,446

(c) \2,92,599

235,05,731
.:o ''

!



URMITEK PROJECTS PRIVATE LIMITED

NOTE FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH'2015

NOTE 24

ACCOMPANYING NOTES TO FINANCIAL STATEMENT

(a) Basic & Diluted Earning per Share

Profit After Tax

Less: lncome Tax of earlier Years

Profit attributable to Equify Shareholders (A)

Number of Equity Shares at the beginning of the year

Number of Equity Shares at the end of the year

Weighted average number of equity shares outstanding during

the year (B)

Nominat Vaiue of Equity Shares (ln')
Basic Earning per Share (In')

(b) Payment made to Auditor's (excluding Service Tax)

Particulars

Audit Fees

Tax Audit Fees

Fees for Other matter

Total

(c) Expenditure in Foreign Currency

(d) Earning in Foreign Currenry

II Transaction during the year with Related Parties:

Particulars

Payment to Key Management Personnel

-------Directol Remuneration

(Arnount in t)
March'2015 March'2014

(AXB)

1 qn A7,

6,91'1,

1,83,721.

6,03,750

6,03,750

6,03,750

10

0.30

27,500

7,500

843

A R4 
'fi6

4,85,206

6,03,750

6,03,750

6,03,750

10

0.80

27,500

7,500

76,012
51.,O72

NIL
NIL

March'2014

4,20,00Q

35,843

(e) Related Parfy Disclosures

As per Acco'nting Standard 18, the disclosures of transactions witir the related parties are given beiow:

I Name of Related Parties and Related Party Relationship:

Name RelationshiP

i) Aditya PrataP Singh

ii) Urmila Singh Key Managerial Personnel

ii) Sandhya Singh

NIL
NIL

March'2015

4,20,000

4,20,000 4,20,000

@intoaDevelopmentAgreerrrentcumGenera1PowerofAttorneywithM/sWelfareBui1ding&
Estates pr.ivate Limited to develop the Land owned by Mis Welfare Building & Estates Private Limited at Dhanbad b1'

constructing residential/commercial Flats. The agreed consideration ratio between the company (Developer) and owner

@drycreditorsbalanceur-.'u1ecttoconfirmationandreconciiiation.lntheopinionofthe
management, the adjustrnent, if any , arising oui of the leconciliation will not be material and hence no provision is

iouped/reclassifiedwhereveIneceSSaIytocorresporrdwiththecurIentyeaI,(i)

il1.;i!11: i;i{

!%
IlifiJ[Cj';l i]li'T

For an4on behalf of Board

tTp. 
'.J$tp_,?,T&K 

FfiSJtr*T$ F,r/T" Lr{

(i) lFicures has been ,nundll?ill th* N"ut"* Multiple of Rupees'

As per our report of even date attached.

For S.K. Naredi & Co.

Chartered Accountants

Firm Regis;lation No:- 003333C

Anand Hainathka
Partner

M.No :401726

Place :- jamshedpur

Dated:- O L^ 03' )O'\''-

tu?,
r' -;i I


