EVERFAST INFRAPROJJECTS PVT.LTD.
(Regd. Office- Sankat Mochan Complex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WB201 OPTC156351

Directors’ Report
To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the Audited Statements of
Accounts for the year ended 31st March 2018,

1. Financial Summary
(Amount in 3)

As at the end of previofl
d

As at the end of current

reporting period reporting perio

Total Revenue . 25,420 | g :}5,500
Total Expenses 23,937 14,759
Profit or Loss before Exceptional and
Extraordinary items and Tax 1483 i
Less: Exceptional ltems - -
Less: Extraordinary Items - =
Profit or Loss before Tax 1,483 741
Less: Current Tax 382 215

Deferred Tax R -
Profit or Loss After Tax 1,101 526
Add: Balance as per last Balance Sheet 4,85,533 485,007
Less: Transfer to Reserves - -
Balance Transferred to Balance Sheet 4,86,635 485,533

2. Dividend

No Dividend was declared for the current financial year.

3. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and
paid last year,

4. Review of Business Operations and Future Prospects

Your Directors are optimistic about company's business and hopeful of better performance with increased revenue
in next year. There was no change in the nature of business of company.

5. Material changes and commitment if any affecting the financial position of the company occurred between
the end of the financial year to which this financial statements relate and the date of the report

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year to which this financial statements relate on the date of this report

6. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company as far as Conservation
of Energy or Technology Absorption are concerned.
There was no foreign exchange earning or outgo during the year under review.
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EVERFAST INFRAPROJECTS PVT. LTD.
(Regd. Office- Sankat Mochan Complex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WB2010PTC156351

7. Statement concerning development and implementation of Risk Management Policy of the company

The Company does not have any Risk Management Policy as the elements of risk threatening the Company's
existence are very minimal.

8. Details of polic developed a
initiatives

nd_implemented by the company on its Corporate Social Res onsibili

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable

8. Particulars of Loans, Guarantees or Investments made under section 186 of The Companies Act, 2013

Details of loan, guarantees and investment covered under the provisions of Section 186 of Companies Act, 2013 are
given in the notes to financial statements.

10. Particulars of Contracts or Arrangements made with Related Parties

There were no contract or arrangements made with related parties as defined under Section 188 of the Companies
Act, 2013 during the year under review,

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The provisions
relating to submission of Secretarial Audit Report is not applicable to the Company

12. Company's policy relating to Directors Appointment, Payment of Remuneration and Discharge of their
Duties

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company

13. Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to this Report.

14. Number of Board Meetings conducted during the year under review

The Company has conducted six Board Meetings during the financial year under review.

15. Directors’ Resgonsibilig Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its
responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with
proper explanation relating to material departures:

b) the directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fajr view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period:;
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EVERFAST IN RAPROJECTS PVT. LTD.
(Regd. Office- Sankat Mochan Complex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WB2010PTC156351

¢) the directors have taken Proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis:

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to laying
down internal financial controls is not applicable to the Company; and

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

16. Subsidiaries Joint Ventures and Associate Companies
- ——————2Nures and Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under review,

17. Deposits
The Company has neither accepted nor renewed any deposits during the year under review.
18. Directors

There is no changes in the directors of the Company during the year under review. Company is not mandatorily
required to appoint any whole time Key Management Personnel (KMP).

19. Declaration of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

20. Adeguacy of Internal Financial Controls with reference to Financial Statements

observed.

21. Statutory Auditors

M/s Tulsyan N K & Co Chartered Accountants were appointed as Statutory Auditors for a period of 5 years in the
Annual General Meeting held in the year 2015 and are eligible for reappointment, subject to ratification of members
at ensuing Annual General Meeting of the company.

22. Disclosure of composition of Audit Committee and providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of
the Board and its Powers) Rules, 2013 is not applicable to the Company.

23.Shares

During the year under review, there was no change in share capital of the company

24, Details of significant and material orders passed by the Regulators, Courts And Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern
status and Com 'S operations in future.
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EVERFAST INFRAPROJEQ‘S PVT. LTD.
(Regd. Office- Sankat Mochan Complex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WB2010PTC156351

5. Acknowledgement

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year under
review. Your Directors also acknowledges gratefully the shareholders for their Support and confidence reposed on
your Company.

on behalf of the Board of Directors
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FORMNO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31 03.2018
Pursuant to Section 92 {3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

1 |CIN U70109WB2010PTC 156351
2 [Registration Date 28th December, 2010
3 |Name of the Company EVERFAST INFRAPROJECT. S PRIVATE LIMITED
4 Category/Sub-category of the Company Private Company
Company Limited by Shares
5 |Address of the Registered office & contact details SANKAT MOCHAN COMPLEX, 147/A/ GIRISH GHOSH ROAD, ROOM NO. 218,

6 [Whether listed company

BELURMATH, HOWRAH, WEST BENGAL, Email ig: tulsyan.nk@gmail.com ,

Contact

No

any,

7 |Name, Address & contact details of the Registrar & Transfer Agent, if

(All the business activities contributing 10 %

re of the total tumover of

the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to'total turnover of the
Product/service company
1 |Property Deveiopers 681 ] 0

Name and address of the Company

Holding/ Subsidiary/
Associate

1 Nil

(Equity share capital breakup as percentage of total equm
(i) Category-wise Share Holding

Categary of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during
Shareholders [As on 31-March-2017) [As on 31-March-2018) the year
Demat Physical Total % of Total Demat Physical Total % of Total
A. Promoters
(1) Indian
a) Individual/ HUF 6,05,000 | 6,05,000 90.98% 6,05,000 6,05,000 90.98% 0.00%
b) Central Gowt - 0.00% 0.00% 0.00%
c) State Gowi(s) 0.00% 0.00% 0.00%
d) Bodies Corp. 0.00%, - 0.00% 0.00%
e) Banks / FI 0.00% 0.00% 0.00%
) Any other % 0.00% = 0.00% 0.00%]
Sub Total (A) (1) 6.05.000 | 6,05,000 90.98% 5,05000 | 5,05,000 90.98% 0.00%
(2) Foreign
a) NRI Individuals - 0.00% - 0.00% 0.00%
b) Other Individuals 0.00% 0.00% 0.00%
c) Bodies Corp. 0.00% 0.00% 0.00%
d) Any other 0.00% 0.00% 0.00%
Sub Total (A) (2) - - = 0.00% - - 0.00% 0.00%
TOTAL (A) - 6.05,000 | 6,05,000 90.98% 6,05,000 | 6,05,000 90.98% 0.00%
EVERFAST | OJECTS PVT. LTD. EVERFAST INFRA PROJECTS PVT, (1D,

v
DIRECTOR

DIRECTOR



B. Public Shareholding|
1. Institutions
a) Mutual Funds 0.00% 0.00% 0.00%
b) Banks / FI 0.00% 0.00% 0.00%
c) Central Govt 0.00% - 0.00% 0.00%
d) State Govt(s) 0.00% - 0.00% 0.00%
€) Venture Capital 0.00% - 0.00% 0.00%
Funds
f) Insurance Companies 0.00% 0.00% 0.00%
g Fils 0.00% 0.00% 0.00%
h) Foreign Venture 0,00% - 0.00% 0.00%
Capital Funds
i) Others (specify) - 0.00% 0.00% 0.00%
Sub-total (B)(1):- 0.00% 0.00% 0.00%
2. Non-Institutions
2) Bodies Corp,
i) Indian 55,000 55,000 8.27% 55000 55,000 8.27% 0.00%
ii) Overseas - 0.00% - 0.00% 0.00%
b) Individuals
i) Individual 5,000 5,000 0.75% 5000 5,000 0.75% 0.00%
shareholders holding
nominal share capital
upto Rs. 1 lakh
ii) Individual 0.00% 0.00% 0.00%
shareholders holding
nominal share capital in
excess of Rs 1 lakh
¢) Others 0.00% . 0.00% 0.00%
Non Resident indians 0.00% 0.00% 0.00%
Overseas  Corporate 0.00% 0.00% 0.00%
Bodies
Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members - 0.00% 0.00% 0.00%
Trusts 2 0.00% 0.00% 0.00%
|Foreign Bodies - D R - 0.00% 4 0.00% 0.00%
Sub-total (B)(2):- 60,000 60,000 9.02% 60,000 60,000 9.02% 0.00%
Total Public (B) 60,000 60,000 9.02% 60,000 60,000 9.02% 0.00%
C. Shares held by = 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) = 6,65,000 | 6,65,000 100.00% 6,65,000 6,65,000 100.00% 0.00%
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
g
No. of %oftotal | % of Shares | No. of %oftotal | % of Shares during the year
Shares  |Shares of the Pledged/ Shares | Shares of the Pledged /
company | encumbered company | encumbered
fo total fo total
b shar
1 |Jagdish Prasad Agarwalla 5.000 0.75% 0.00% 5,000 0.75% 5 0.00% 0.00%
2 |Jagdish Prasad Agarwalla( Everfast Infra Projects) 6,00,000 80.23% 0.00%| 6,00,000 90.23% 0.00% 0.00%
(i) ﬂzmga-in_PmmmeWﬁdhgwm specity, if there is no change) . i o L
SN Particulars Date Reason  [Shareholding at the beginning of the year| Cumulative Sharenolding during the year
No. of shares % of total No. of shares % of total shares
shares
1 Jagdish Prasad Agarwalla
At the beginning of the year 5,000 0.75% 5,000 0.75%
Changes during the year 0.00% 0.00%
0.00% 0.00%
bl 0.00% 0.00%
Al the end of the year 5,000 0.75% 5,000 0.75%
2 | Jagdish Prasad Agarwalla (Everfast Infra
Projects)
At the beginning of the year 5,00,000 90.23% 6,00,000 80.23%
Changes during the year 0.00% 0.00%
0.00% 0.00%
e 0.00% 0.00%
Atthe end of the year  \ "~ 600,000  90.23% 6,00,000 90.23%
:igl | PRUJECT 1. 17D,
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(i) Shareholding Pattem of top ten Sharsholders

and Holders of GDRs and ADRs):

(Other than Directors, Promoters
SN For each of the Top 10 shareholders Date Reason [Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total shares
shares
1 |Suhana Commotrade Pvt Ltd 27000 4% - 0%
2 [Sunlight Agency Pvt Lid 10000 2% - 0%
3 |Satguru Vinimay Pvt Ltd 10000 2% - 0%
4 |ACM Finvest Pvt Ltd 8000 1% - 0%
5 |Chetan Kumar Tulsyan 5000 1% - 0%
¥ Shareholding of Directors and Key Manag al Personnel. j T
SN Shareholding of each Directors and each Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the yeﬂ
Key Managerial Personnel
No. of shares % of total No. of shares % of total shares
shares
l; Jagdish Prasad Agarwalla L E = s
At the beginning of the year 5,000 0.75% - 0.00%
Changes during the year - 0.00% 0.00%
At the end of the year 5,000 0.75% - 0.00%
2 |Manoj modi 0% - 0%
V.INDEBTEDNESS e e T ;
Indebtedness of the Company including interest outstanding/acorued bt not due for payment,
(Amt. Rs)
r Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits
Indeb at the b ing of the fi ial year
i) Principal Amount 18,35,782.00 1,69,13,140.00 1,88,48,922.00
ii) Interest due but not paid
iii) Interest accrued but not due - z
Total (i+ii+iii) 19,35,782.00 1,68,13,140.00 - 1,88,48,922.00
Change in Indebted) during the financial year =
* Addition 2,33,140.00 1,18,24,297.00 1,20,57,437.00
* Reduction Z
Net Change 2,33,140.00 1,18,24,297.00 - 1,20,57,437.00
Indebtedness at the end of the financial year
) Principal Amount 21,68,922.00 2,87,37,431.00 3,08,06,359.00
ii) Interest due but not paid =
i) Interest accrued but not due -
Total (j+i+i) 21,68,922.00 2,87,37,437.00 3,09,06,359.00
A. Remuneration to Managing Director, Whole-time Directors and/or Manager/Director:
SN. Particulars of Remuneration Name of MD/WTD/ Manager
Name|Manoj Modi Jagdish Prasad Agarwalla
Designation|Director Director
1 |Gross salary 4,80,000 0
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
2 |Stock Option
3 [Sweat Equity
Commission B
4 - as % of profit
- others, specify
5 [Others, please specify 3
Total (A) 4,80,000.00 B
Ceiling as per the Act *1
EVERFAST INFRA PROJECTS PVT. LTD.
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B. Remuneration to other Directors
SN, Particulars of Remuneration

i S ———

Fee for attending boarg commiftee meetings
Commission

Others, please specify

Total (1) -
Executive Directors

Fee for attending boarg Committee meetings
msiun f
Others, please specify
Total (2) z =
Total (B)=(1+2)

Total Managerial Remuneration
Overall Cefiing as per the Act

Name of Directors Total Amount

___._____I_ Relae) |

=

C. Remuneration to Key Managerial Personnel other than MDManager/WTD
SN, Particulars of Remuneration

Name of Key Managenal Personrel Total Amount

Name|
Designation

(RsLac)

CEQ CFO Cs

1 |Gross salary
() Salary as per provisions
the Income-tax Act. 1961

contained in section 17{1) of}

(b) Value of perquisites u/s 17(2) Income-tax Act, 1861 -
(c} Profits in liey of salary under section 17(3) Income-

tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others, specify

Others, please specify =
Total - - - -

WPENAL&ESIWWWICWWDFWEMES
Type Section of the Brief Description
Companies Act

Authority [RD INGLT]
COURT]

Details of Penalty |
Punishment/
Compounding fees
imposed

Appeal made, if any (give
Details)

A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
EﬂHER OFFICERS IN DEFAULT

| Penalty
{Punishment
Compounding

For Everfast Infraprojects Private Limited

EVERFAST INFRA PRO ]S PVT.IT

NIL

NIL

\ NIL

p, EVERFAST INFRA\BROJECTS PVT. LTD.

DIRECTOR DIRECTCR

Jagdish Prasad Agarwalla Manaj Modi

Director
DIN-01538046

Director
DIN-02887506



Tulsyan N K & Co. Room No. 313, Shri Ram Plaza,

Chartered Accountants Bank More, Dhanbad - 826001

- +91-326-230-6851
Fax:- +91-326-230-6851

Independent Auditor’s Report

To the Members of Everfast Infraprojects Private Limited

We have a
Company”), whi comprise the Balance Sheet as at March 31, 2018 and the Statement of Profit for the year
then ended, and a Summary of Significant Accounting Policies and other explanatory information.

Management's Responsihility for the Financial Statements

2. The management and Board of Directors of the Company are responsible for the matters stated in Section

reasonable and prudent: design, implementation and maintenance of adequate internal financial controls, that
are operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Qur responsibility is to express an opinion on these financial statements based on our audit. We have taken

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view, in order to design audit procedures that are appropriate in
the circumstances. An audit also includes eévaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's management and Board of Directors,
as well as evaluating the overall Presentation of the financial statements

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

|

financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

a) In the case of Balance Sheet, of the state of affairs of the Company as at March 31, 2018; and

P) Inthe case of statement of Profit & Loss, of the Profit for the year ended on that date.




Tulsyan NK & Co,

Chartered Accountants

Room No. 313, Shri Ram Plaza,
Bank More, Dhanbad - 826001

- +91-326-230-6851
Fax :- +91-326-230-6851

7. Report on Other Legal and Regulatory Requirements

As required by the Companies

(Auditor's Report) Order. 2018

("the Order’) issued by the Central

Government of Ingia in terms of sub-section (11) of section143 of the Act, we give in the Annexure A
statement on the matters Specified in paragraphs 3 and 4 of the Order.

8. As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as

appears from our examination of those books:

¢) the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the

books of account;

d) in our opinion, the aforesaid financial statements comply with

the applicable Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014

e) on the basis of written representations received from the directors as on March 31, 2018, ang taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being

appointed as a director in terms of Section 164(2) of the Act

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B.

9) In our opinion and to the best of our information and according to the explanations given to us, we report

as under with respect to other matters to be included in the

of the Companies (Audit and Auditors) Rules, 2014::

Auditor's Report in accordance with Rule 11

i. The Company does not have any pending litigations which would impact its financial position

i. The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise

iii. There has not been an occasion in case of the Company during the year under report to transfer any

sums to the Investor Education and Protection Fund.
does not arise.

For Tulsyan NK & Co.
Chartered Accountants
(Registration No. 01126

&

'i-—
fohet (2
-3

&3

Praveer Kant Kashyap

Partner
Membership No.064945

Dhanbad, September 05, 2018




ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

such verification is reasonable and the discrepancies noticed on verification between the physical stocks and
books records were not material.

ili, In respect of loans, secured or uUnsecured, granted by the Company to Companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act, 2013

According to the information and explanation given to us, no loans had been granted to companies, firms or other
parties covered in the register maintained under section 189 of the Act,

iv. In our opinion and according to the information and explanation given to us, the company has complied with the
provisions of Section 185 and 186 of the Act in respect of loans and investments made.

vi. In our opinion and according to the information and explanation given to us, maintenance of cost records has not
activities being undertaken by the company.

vii. In respect of statutory dues:
a. According to the information and explanations given to us and the records of the company examined by

Provident Fung, Employees’ State Insurance, Income tax, Sales-Tax, Wealth Tax, Service Tax Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the appropriate
authorities.




vii. ~In Our opinion and according to information given by us the Company has not defaulted in repayment of loans or

ix. According to the records of the Company, the Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable.

Xi. The Company is a Private limited Company and hence the provisions of Section 197 of the Companies Act, 2013
are not applicable. Thus paragraph 3(xi) of the order is not applicable.

Xii. In our opinion and according to the information and explanations given to us, the Company is not a nighi
company. Accordingly, Paragraph 3(xii) of the Order is not applicable,

Xiii. In our opinion and according to information and explanations given to us, Company does not have any

Xiv. In our opinion and according to the information and explanation given to us, Company has not made any

of Section 192 of the Act is not applicable.

xvi. The Company is not required to be registered under Section 45-] of the Reserve Bank of India, 1934

For Tulsyan N.K. & Co.
Chartered Accountants

Sk W N
(Registration No. 0112634 %

(@it

Praveer Kant Kashyap

Partner
Membership No.064945

Dhanbad, September 05, 2018




ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal fi

n
as of 31 March 2018 in conjunction with our audit of the standalone financiaj statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
Internal control over financial reporting criteria established by the Company considering the essential components of
i uidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financia| information, as required under the Companies Act, 2013.

Auditors’ Responsibility for Internal Financial Controls

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are




(3) p_rovidele.reasonabie assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a materig| effect on the financiaj statements.

Inherent Limitations of Internal Financial Controls over F inancial Reporting

Because of the inherent limitations of internal financial controls over financia| reporting, including the possibility of
collusion or improper manage_ment override of controls, materia| misstatements dye to error or fraud may occur and

Opinion

In our

reportin controls over financial reporting were operating effectively as at 31 March 2018,
based on the internal control over financial reporting criterig established by the Company considering the essential
components of interna| control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
g and such intemal financial

For Tulsyan N.K. & Co.
Chartered Accountants
(Registration No. 01 1263C)

iy

Praveer Kant Kashyap
Partner
Membership No.064945

Dhanbad, September 05, 2018




Everfast Infra rojects Private Limited

Balance Sheet as at 31 March, 2018
Particulars

—

Note As at 31 March, 2018 As at 31 March, 2017
No. 4 7
A [Equity And Liabilities
_ 1 |Shareholders’ Funds
(a) Share capital 1 66,50,000 66,50,000
(b) Reserves and surplus 2 2,74 36,635 2,74,35 533
3,40,86,635 3,40,85,533
2 |Non-Current Liabilities
Long-term borrowings 3 2,87,37,437 1.69,13,140
3 |Current Liabilities
(a) Short-term borrowings 4 21,68,922 19,35,782
(b) Trade Payables 5 7,44 492 3,83,757
(c) Other Current Liabilities 6 4,87,85583 3,50,28,907
(d) Short-Term Provisions ¥ 382 215
5,16,99,378 3,73,48,661
Total 11,45,23,450 8,83,47,334
B |Assets
1 Non-Current Assets
(a) Fixed Assets 8 4,62 355 5,85,272
Tangible Assets
(b) Non-Current Investments 9 60,00,650 60,00,650
(c) Long-Term Loans and Advances 10 11,25,000 11,25,000
(d) Other Non-Current Assets 11 855 1,140
75,88,860 77,12,062
2 Current Assets
(a) Inventories 12 9,81,17,729 7,38,91,810
(c) Cash and Cash Equivalents 13 7,586,765 713,120
(d) Short-Term Loans and Advances 14 80,60,096 60,30,333
10,69,34,589 8,06,35,273
Total 11,45123,450 8,83,47 334
See accompanying notes forming part of the financial 19
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'Everfast Infraprojects Private Limited

Statement of Profit and Loss for the year ended 31 March, 2018
Particulars

Note For the year ended For the year ended
No. 31 March, 2018 31 March, 2017
T T
1 Other Income 15 25420 15,500
A ) Total Income 25,420 15,500
3 Expenses
Operating and Other expenses 16 23,937 14,759
Total 23,937 14,759
4  |Earnings Before Interest and Tax(EBIT) (2-3) 1,483 741
5 [Finance Costs : =
6 Profit Before tax (4-5) 1,483 741
7 |Tax expense:
Current Tax Expense for Current Year 382 215
MAT Credit & s
8  [Profit for the year 1,101 526
9 [Earnings per share (of ¥ 10/- each):
Basic 0.002 0.001
See accompanying notes forming part of the financial statements \& 7
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Everfast Infra rojects Private Limited

Notes forming part of the financial statements

(i) The Company has one class of equity shares having a par value of 7 10/~

Note 2 Reserves and Surplus
Particulars

Note 1 Share Capital
Particulars As at 31 March, 2018 As at 31 March, 2017
Number of 2 Number of e
shares shares
(a) Authorised .
Equity Shares of # 19 each with voting rights 7.50,000 75,00,000 7.50,000 75,00,000
75,00,000 75,00,000
(b) Issued i fully pai
Equity shares of 7 10 each with voting rights 6,65,000 66,50,000 6.65,000 66,50,000
66,50,000 66,50,000
i) Details of shares held by each shareholder holding more than 5% shares:
Name of shareholder As at 31 March, 2018 As at 31 March, 2017
Numberof | % holding in Number of % holding in
shares held | that class of shares held that class of
o sba:ef
|Jagdish Prasad Agarwalla 6,00,000 90.23% 6,00,000 90.23%

per share. Each equity shareholder is eligible for one vote per share held.

(Amount in ¥ )
As at| As at
31 March, 2018 31 March, 2017
a) Securities Premium Account
Opening Balance 2,69,50,000 2,68,50,000
Add : Premium on shares issued during the year - -
Closing Balance 2,69,50,000 2,69,50,000
b) Surplus in Statement of Profit and Loss
Opening Balance 485,533 4,85,007
Add: Profit for the year 1,101 526
Closing balance 4,86,635 4,85 533
Total 2,74,36,635 2,74,35 533
Note 3 Long-Term Borrowings
Particulars As at As at
31 March, 2018| 31 March, 2017,
Unsecured
(a) Loans from Related Parties 16,50,000 7,50,000
(b) Loans from Body Corporate 2,70,87 437 1,61,63,140
Total 2,87,37.437 1,69,13,140
Note 4 Short-Term Borrowings
Particulars As at As at
31 March, 2018 31 March, 2017
Secured
From Banks Repayable on Demand 21,68,922 19,35,782
Total 21,68,922 19,35,782
Note 5 Trade Payables
Particulars As at As at
31
Other 7,44 492 383,757
7,44,492 3,83,757
Note 6 Other Current Liabilities
Particulars As at| As at|
31 March, 2018/ 31 March, 2017
(a) Other Payable
TDS Payable 1,65477 1,08,725
Other Payable 8,54, 229 14,11,040
(b) Advance from parties 4,77.65 877 3,35,08,142
Total 4,87,85,583 3,50,28,907
Note 7 Short-Term Provisions
Particulars As at As at
31_an..2_018,de
Provision for taxation 382 215
N Total 382 215
EVERFAST INFRA PROJECTS PVT. LTD.
EVERFAST INFRA CTS PVT. LTD.
g DIRECTOR
DIRECTOR
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Everfast Infra rojects Private Limited

Notes forming part of the financial statements
Note 9 Non-Current Investments

Particulars As at 31 March, 2018 As at 31 March, 2017
Profit sharing] Amount of Profit sharing Amount of
In Partnership Firm ratio(%) investment in ratio(%) Investment in
Capi C
Everfast Infra Projects 90.00% 60,00,650 90.00% 60,00,650
Total 60,00,650 60,00,650
Note 10 Long-Term Loans and Advances
Particulars As at As at
31 March, 201 1 h, 201
(a) Loans and Advances to Others 11,25,000 11,25,000
Total 11,25,000 | 11,25,000
Note 11 Other Non Current Assets
Particulars As at As at
31 March, 201 1 March, 2017
Preliminary Expenses to the extent not written off 855 1,140
Total 855 1,140
Note 12 Inventories
Particulars As at As at
31 March, 2018 31 March, 2017,
Work in Progress at Hirak, Dhanbad 37,09,840 37,09,840
Work in Progress at Saraidhela, Dhanbad 9,44 07,889 7,01,81,970
9,81,17,729 7,38,91,810
Note 13 Cash and Cash Equivalents
Particulars As at As at
31 March, 2018] 31 March, 2017
(a) Cash in Hand 6,78,275 5,75,800
(b) Balances with Banks
In Current Accounts 78,490 1,37,321
Total 7,56,765 7,13,130
Note 14 Short term Loans & Advances
Particulars As at As at
31 March, 2018] 31 ch, 2017
(a) Advance to others 53,564,178 60,26,991
(b) Balance with Government Authorities
GSTITC 27,02,576 -
CENVAT 2,782 2,782
I 560 560
Total 80,60,096 60,30,333

EVERFAST INFRA PROJECTS PVT. (T,

DIRECTOR



Everfast Infra rojects Private Limited

Notes forming part of the financial statements

Note 15 Other Income
F

Particulars

For the year ended

3

Misc Receipts from sale of old Scraps

For the year ended

25,420 15,500
- Total 25,420 15,500
Note 16 Other Ex enses
Particulars For the year ended| For the year ended
31 March, 2018 31 March, 2017
Payment to Auditor # 10,000 11,800
Miscelleneocus Expenses i -
Bank Charges 1,573 1,513
Filing Fee 12,079 1,160
Rounded Off T 1
Misc Written off 285 285
Other Expenses 13,937 2,959
Total 23,937 14,759
Notes #
Particulars For the year ended| For the year ended
31 March, 2018 31 March, 2017
Payments to the auditors comprises
As auditors - St o, Audit 10,000 11,800
*& \ Total 10,000 11,800
‘\
EVERFAST INFR ECTS PVT. LTD. EVERFAST INFRA PROJECTS pyT. 1D
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Note No. 17

Comgany Overview

India and has its registered office at Kolkata (West Bengal). Company is engaged in Real estate Business.
Note No. 18

Significant Accounting Policies

j

Basis of Accounting

Act, 2013. The financial statements have been prepared on accrual basis under the historical cost convention.

The accounting policies adopted in the preparation of the financial statements are consistent with those followed
in the previous year.

Use of Estimates

period in which the results are known / materialized.

Depreciation and Amortization

Tangible Assets:-

Depreciation on fixed assets is provided to the extent of depreciable amount on Strait Line Method (SLM) in
accordance with the rates and in the manner specified in Schedule || of the Companies Act, 2013 over their
useful life.

Revenue Recognition

Other Income
Interest income is accounted on accrual basis,

Employee benefits
Superannuation schemes are not applicable to the Company.

Borrowing Costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Fixed Assets
Tangible Assets
Fixed Assets are stated at cost net of recoverable taxes and less accumulated depreciation and impairment loss,

if any. All costs, including financing costs till com cement of commercial production attributable to the fixed

assets are capitalised.
AN s

D?EETUR
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8. Related Party Disclosure

Jagdish Prasad Agarwalla

: ; Key Managerial Person
Manoj Modi

n Suresh Kumar Tulsyan
Vikash Kumar Tulsyan

Chandrakala Tulsyan

m Name of the Related Party Relationship

Related to KMP

Ontrack Vinimay Pvt. Ltd,

Associates

Service received
Loan Taken

Interest Paid

9. Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961.

10. Impairment of Assets

the year in which asset is identified as impaired. The impairment loss recognized in prior accounting period is
reversed if there has been an improvement in the estimate of recoveraple amount.

11. Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a resylt of past events and it is probable that there will be an outflow of resources. Contingent

disclosed in the financial statement.

12. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
d average number of equity shares outstanding during the year

VERFAST INERA PROJECTS 744, LT,
ECTS PVT. 7. : @@jﬂ?

MRECiuR




)

(Amount in %)
2017-2018 2016-2017

Net Profit after Current Tax

14. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

For Tulsyan NK & Co. For and on behalf of the board
Chartered Accountants

(Registration No. 0112¢ <
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EVERFAST INF RAPROJECTS PVT. LTD.

(Regd. Office- Sankat Mochan Complex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WB2010PTC 156351

Directors’ Report
To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the Audited Statements of
Accounts for the year ended 31st March 2017

1. Financial Summary
(Amount in 7}

As at the end of current | As at the end of previousa’

eriod reporting period

15,500 ___ 45200
43,569

Total Revenue
Tota! Expenses
Profit or Loss before Exceptional and
Extraordinary items and Tax
Less: Exceptional ltems
Less. Extraordinary ltems
Profit or Loss before Tax
Less: Current Tax
Deferred Tax
Profit or Loss After Tax
Ada. Baiance as per last Balance Sheet

i Less: Transfer tg Reserves
Balance Transferred to Balance Sheet

2. Dividend

—

Ne Dividend was declared for the current financial year

3. Iransfer of Unciaimed Rividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no divideng declared and
paid last year.

4. Review of Business Operations and Future Prospscts

Your Directors are opumistic about company's business and hopeful of better performance with increased revenue
in next year. There was ne change in the nature of business of company.

5. Materiai changes an comimitment if any affect he financial position of th ompany occurred betweeon

the end of the financial vear o which this financial statements relate and the date of the report
— el Terate and the date of the report

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year to which this financial statements relate on the date of this report

8. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The provisions of Section 134(m} of the Companies Act 2013 do not apply to our Company as far as Consarvation
of Energy or Technology Absorption are concerned.
There was no foreign exchange earming or outgo durng the year under ravigw

Company did not have any foreign exchange garning.
@@@‘

DIRECTOR
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7. Statement concerning development and implementation of Risk Management Policy of the company

The Company does not have any Risk Management Paolicy as the elements of risk threatening the Company's
existence arg very minimaf.

8. Details of policy_developed and implemented by the company on_its Corporate Social Responsibility
Initiatives i

The Company has not dgveloped and implemented any Corporate Sociai Responsibilfty fnitiatives as the said
provisions are not applicabie

9. Particulars of Loans. Guarantees orlnvestments made under section 186 of The Companies Act, 2013

Details of loan, guarantees and investment covered under the provisions of Section 186 of Companies Act, 2013 are
gven in the notes to financial statements

10. Particulars of Contracis or Arrangements made with Related Parties

There were no contract or arrangements made with related parties as defined under Section 188 of the Companies
Act, 2013 during the year under review

11. Explanation or comments on gualifications, reservations or adverse remarks or disclaimers made by the
Auditors and the Pragticing Company Secretary in their reports

There are ng Gualifications reservations or adverse remarks made by the Auditors in their report. The provisions
relating to submission of Secretarial Audit Report is not appicable to the Company

12. Company’s pelicy relating to Directors Appointment, Payment of Remuneration and Discharge of their
Duties

The provisions of Section 1781} relatng 1o constitution of Nomination ang Remuneration Committee are not
applicable to the Company

13. Annual Return

The extracts of Annual Return pursuant to the Lrovisions of Section 92 read with Rulg 12 of the Companies
(Management and Administrationt Rules 2014 is furnisned in Annexure A and is attached to this Report

14, Number of Board Meetings conducted during the vear under review

The Company has conductad six Board Meetings during the financial year under review.

18, Directors’ Responsibility Statement;

tn accordance with the provisions of Sectian 134(5} of the Companies Actl 2013 the Boarg hereby submit its
responsipility Statement

@) In the preparation of the annuel accounts. the applicabis accounting standards have bean followed along with
proper explanation relating to matenal departurgs

b} the directors have selectey such accounting poiicies and appiied them consistently and made Judgments and
estimates that are reasonabie and prudent so as 10 give a true and fair view of the state of aifairs of the
company at the end of the financial year and of the profit and loss of the Company for that periog:

tVERFAST INFRA PROJECTS PVT, LTD.
C sl
SPVT. (10, DIRECTOR




EVERFAST INFRAPROJECTS PVT. LTD.

{Regd. Office- Sankat Mochan Comptex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WBZOTOPTC156351

¢} the directors have taken Proper and sufficient care for the maintenance of adeguate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing ang
detecting fraud and other irregularities:

d} the directors have prepared the annuzl acoounts on o going concern basis:

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 petaining to laying
down internal financial controls is not applicable to the Company: and

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

16. Sybsidiaries. Joint Ventures and Assogiate Companies

The Compary does not have any Subsigrary, Joint venture or Associate Company during the year under review
17. Deposits

The Company has neither accepted nor renewed any deposits during the year under review
18. Directors

There is no changes in the directors of the Company during the y8ar under review. Company is not mandatorily
required to appoint any whole time Key Management Personnel (KMP)

19. Declaration of Independent Directors

The provisions of Saction 148 for appointment of Indepsndent Directors do not apply to the company.

20. Adequacy of internal Einancial Controls with reference to Financial Statements

The Company has in piace adequate internal financial controls with reference to financial statemenfs During the
year under review, such controls were tested and no reportable material weaknass in the design or operation were
observed.

21. Statutory Auditors

M/s Tuisyan N K & Co Chartered Accountants were appointed as Statutery Auditors for a period of 5 years in the
Annua! General Meeting held in the year 2015 and are eligible for reappointmant, subject to ratification of members
at ensuing Annual Genaral Meeting of the company

22. Disclosure of gomposition of Audit Committee and providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meatings of
the Board and its Powers) Rules. 2013 is not applicable to the Company.

23.Shares

During the year under review, there was no change in shara capital of the company

24, Details of significant and materiai orders passed by the Requlators, Courts And Tribunals

EVERFAST INFRA PROJECTS PVT, LD,

EVERFAST INFRA PRO 1o, N i D
DIRECTOR

CT0R



No significant ang material order has been passed by the regulators, courts, tribunals impacting the g0ing concern
status and Company’s Operations in future

28, Acknowledgemen;

Your Directors place on record ther sincere thanks to bankers. business associates, consultants, angd various
Government Autherities for ther continued support extended to your Companies activities during the year under
review. Your Directors also acknowledges gratefully the sharehoiders for their support and configence reposed on
your Compaﬂy.

or and on behalf of the Board of Directors

EVERFAST INFRA PROJECTS PVT, LD

Lﬁ.

BIRECTOR Jagdish Prasad AgarvBIRECTOR
Director Director
DIN: 02887546 DIN: 01535046

Place: Kolkata
Date: 5" September, 2017
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Tulsyan NK & Co.

R . i
Cliartered ACEOUlia i oom No. 313, Shri Ram Plaza,

Bank More, Dhanbad - 826001

ST +91.326.230-6851
Fax :- +91 -326-—230‘6851

Independent Auditor’s Report

To the Members of Everfast Infraprojects Private Limited

1. We have audited the sFecompanying financial statements of Mis Everfast Infraprojects Private Limited ("the
Company™), which Comprise the Balance Sheet as at March 31, 2017 ang the Statement of Profit for the year
then ended. and a sumimary of Significant Accounting Policies and other expianatory information

Management's Responsibility for the Financial Statements

2. The Management ard Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (the At with respect to the preparation of these financral statements
that give a true and fair view of the finznciat position. financial performance of the Company in accordance
with the accounting crinciples generally accepred in Indjz including the Accounting Standards specified
under Section 133 of tha Act. read with rule 7 of Compsanies IAccounts) Rules, 2014 This responsibiity
includes maintenance ot adequate accounting records 1n accordance with the Brovisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
seleclion and application of approprigte accounting policies: making judgments ang estimates that are
reasonable and pruaen: design. Implementation and maintenance of adequate internal financial controts, that
are operating effactivaly ior ENsunng the accuracy and completeness of tha accaunting records relevant to
the preparation ang presentation of the financial statements that give a trye and fair view and are free from
Matertal misstatemen!. whethar due to fraud or srror,

Auditor's Responsibility

3. Qur responsility s 10 esprass an apimian on these financaf statements basad on aur avdit We have taken
into account tha provisions of the Agt. the accounting and auditing standards and matters which are required
to be included in the audil report under the provisions of the Act and the Rules mage thereunder, We
conducted our audi! ir, acuordance with the Standards on Auditing specified under Section 143(10} of the Act.
Those Standards fBqgure that we comply with ethical requirements and plan and perform the audit to obtain
feasonable assurance aoout whetrer the financiar statements are fres from material misstatement

4. An audit involves performing procedures to obtain audit evigence about tha amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment including the assessment of
the risks of materiai misstatement of the financial statements. whether due to fraud or error In making those
risk assessments, the auditor considers internal financial control relevant to the Company s preparation of the
financial statements that give a true and fair view norder 1o design audi procedures that are appropriate in
the circumnstances An audit aise includes @valuating the appropriateness of aceceunting policies used and the
reascnableness of 111 accounting estimates made by the Company's management and Board of Directors,
as well as evaluating the averal presemation of the financial statements

5. We believe that the sudt svidence we have obtained 15 sufficient ang appropriate to provide a hasis for our
audit opmion.

Opinion

8. Incur opinion and to the best of our information and according to the explanations given to us. the aforesaid
financial statements give the Information requied Oy the Act in the manner so requirad and give a true ang
fair view in conformity witn the accounting principies generally accepted it Indig:
al Inthe case of Baance Sheet of the siate of affairs of the Company as at March 34 2017 and

In the case of statement of Profit & Loss, of the Profit tor the year ended on that date.
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Tulsyan N K & Co.

Chartered Accountants

Room No. 313, Shri Ram Plaza,
Bank More, Dhanbad - 826001

LI~ +91-326-230-6851
Fax :- +91.326.230-6851

7. Rep

As

a)

bj

For Tulsyan

Partner

ort on Other Legal and Regulatory Requirements

required by the Companies {Auditor's Report) Order, 2016 ("the Order’} issued by the Central

Government of India in terms of sub-section (11 of sectioni43 of the Act. we give in the Annexure A
statement on the matters Specified in paragraphs 3 and 4 of the QOrder

8. As required by section 143(3) of the Act, we further report that

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpese of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books:

the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account

in our opinion, the aforesaid finangial statements comply with the applicabie Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules 2014

on the basis of written representations received from the directors as on March 31, 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from being
appointed as a director in terms of Section 184(2) of the Act

With respect to the adequacy of the internai financial controls ovar financial reporting of the Company
and the operating effectiveness of such controls. refer 1o our separate report in Annexure 8.

In our opinion and to the best of our information and according to the explanations given 10 us we report
as under with respect to other matters to be included in the Auditor's Repert in accerdance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014

The Company does not have any pending litigations which would impact its financial position

The Company did not have any long-term contracts including derivative contracts; zs such the
question of commenting on any material foreseeable losses thereon does not arise

There has not peen an occasion in case of the Company during the year under report to transfer any
sums to the Investor Education and Protection Fund. The question of delay in transferring such sums
does not arise

NK& Co.

Chanered Accountants

Membership No 084945

Chanbad, September 05, 2017




ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

us durj

i

VI

ng the course of our audit, we report that:

in respect of fixed assets:

a. The Company s 1n process of preparation of fecords to show full particulars including guantitative details
and situations of fixed assets.

b.  As expiained to ys the fixed assets were physically verified during the year by the management in
accordance with a regular program of verification of all the fixed assets at reasonable intervals, which in
our opinion is reasonable No material discrepancies were naticed on such physical verification

¢ According to the information and explanations given to us and on the basis of examination of the records of
the company, the title deeds of Immovable prdperties are held in the nama of the Company.

The inventeries have been physically verified by the Management during the year In our opinion frequency of
such verification is reasonable and the discrepancies noticed on verification between the physical stocks and
books records were not material

In respect of loans, secured or unsecured. granted by the Company to companies, firms or other panties covered
in the register maintained under secticn 189 of the Companies Act, 2013

According to the information and exglanation given to us, no loans had been granied to companies, firms or other
parties covered in the register maintained under section 189 of the Act.

i our epinion and according to the information and éxplanation given to us. the company has complied with the
provisions of Section 1585 and 186 of the Act In respact of loans and investments made.

The Company nas not accepted any deposits from the public in accordance with the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the rules framed thereunder.

In our opinien and according to the information and @xpianation given to us, maintenance of cost records has not
been specified by the Central Government under sub-section (I} of section 148 of the Companies Act for the
activities being undertaken by the company.

In respect of statutory dues ‘

a.  According to the information and explanations given to us and the records of the company examined by
us, in our opimen. the Company is generally regular in depositing the undisputed statutory dues including
Provident Fund Employees’ State Insurance, income tax. Sales-Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise. Value Added Tax, Cess and any other statufory dues with the appropriate
authorities.




viii. In Qur opinion and according to infermation given by us the Company has not defauited in repayment of loans or

. According to the records of the Company. the Gompany did not raiga any money by way of initial pubiic offer or

further public offer {including debt nstruments) during the year. Accordingly, Paragraph 3(ix) of the Order is not
applicable,

X. Based on the audit procedure performed and the fepresentation obtained from the management, we report that

xi. The Company is a Private limitag Company znd hence the provisions of Section 197 of the Companies Act, 2013
are not applicable. Thus baragraph 3(x:) of the arder is not applicable.

Xl In our opinion ang according to the information and explanations given to us, the Company is not a nighi
“ompany. Accordingly. paragraph 3{xii} of the Order is not applicable

i In our opinion and accerding o information and éxplanations given to us. Company does not have any
transaction te which provisions of Section 188 apply The Company is a Private Limited Company and hence
section 177 of Companiss Act, 2013 Is not applicable.

Xy, In our opinion and according to the information and explanation given to ys. Company has not made any
preferential allotment o private placement of shares or fully or partly convertible debentures during the year

xv. According to information and explanation given te us and based on our examination of records, the Company has

of Section 192 of the Act is not applicabie

xvi  The Company is not fequired to be registered under Section 45| of the Reserve Bank of India. 1934,

For Tulsyan N.K, & Co.
Chartered Accountants

(Registration No. 01 '

Praveer Kant Kashyap
Membership No 064945

Dhanbad, September 05, 2017
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

- Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We hiave aLdited the Internal financial controls aver financial reporting of M/s Everfast Infraprojects Private Limited
as of 31 March 2017 in conjunction with gur audit of tr

ne standalone fnancial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s managemen is responsible for establishing and maintaining intermal financial contrais based on the
mternal control over financial feporting criteria established by the Company considering the esszantal components of
internal control stated in the Guidance Note on Audit of Internai Financial Controlg over Financial Reporting issued oy
the Institute of Chartered Accountants of India. These responsibilities include the design. implementation and
maintenance of adequate intenai financial controls thar wers operaung effectively for ensuring the orderly and efficient
conduct of its business, Inclucing adherence to company's policies, the sateguarding of its assets, the prevention and
detection of frauds and errors the accuracy and completeness of the accounting records. and the timely preparation of
reliable financial Information as fequdred under the Companies Act, 2013

Auditors’ Responsibility for internal Financial Controls

Ouy responsibility is to express a SRINON On the Company's internal francial controls over financial reporting based
on ouw audit We conducted sur LAt N accordance with the Guidance Note on Audit of Internal Financial Caontrols
over Financial Reperiing ang the Siandards on Auditing, issued by ICAl and deemed to be prescribad under section
143(10) of the Companies Azt 2013 1o the extent applicable to an audit of internal financial sontrols, both applicable
o an audit of Internal Financ al Contrals and, both issued by the Institute of Chartered Accountants of India  Those
Standards and the Guidance Nols require that we comply with ethical raquirements ang plan and perform the audit to
cbtain reascnable assurance about whether adequate "intarnal financial controls over financial reporting was
established and maintained and i# such controls operated effectively in all material respects

Qur zudit involves performing procedures 1o oDEin audit evidence about the adequacy of the internal financial controfs
system over financial reporting anu ther operating effectivengss Our augi of internai financizl centrols over financial
reporting included obtairing an dnuerstanding of internal inancial controls over financial repoiting. assessing the risk
that a material weakness exsrs and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selacted depend on the auditors judgment, ncluding the assessment of
the risks of material misstaternsnt of the financial statements. whether due (o fraud or arror

We believe that the audit wvidence we have obtained I3 sufficient ang appropnate 1w provide a basis for our audit
opinian on the Company's intamal nnanesl controls system over financial repoting.

Meaning of Internal Financiai Controls over Financial Reporting

A company's interral financis. contral over financial reporting is & process designed o provide reasonable assurance
regarding the reliability of finarcia; reparting and the preparation of financiai statements for external purposes in
accordance with generally acueptay accounting principles.

A company's internal financs! sentrol over finangial reporting includes those policies and procedures that

(1) pertain to the maintenanze ul records that v 1eascnable qeta) accurately and farrly reflect the transactions and
dispositions of the assets of the company

(2} provide reasonable assurance that nansacticns are recorded as necessary 1o permit preparation of financial
statements in accordance wity) generally accepted ascounting principles, and that receipts and expunditures of




the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have & Material effect on the financial statements.

Inkerent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherant limitations of internal financial controls over financial reporting. including the possibility of
collusion or Improper management override of controls, material misstatements due to Brrar or fraud may oceur ang
Not be detected. Also, projections of any evaluation of the internal financial controls over financial reperting to future
pericds are subject to the risk that the internal financial control aver financial reponting may become inadequate
because of changes in conditions of that the degree of compliance with the policies or procedures may deteriorate.

'Opinion

in our opinion, the Company has, in all matenal respects. an adequate internal financial controis system over financial
reporting and such internal financial controls over financial reponting were operating effectively as at 31 March 2017
based on the internai control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Centrols Over Financial
Reporting issued by the Institute of Chartered Accountants .of india.

For Tulsyan N.K. & Co.
Chartered Accountants

Praveer Kant Kashyap
Membership No.064945

Dhanbad, September 05, 2017




Everfast Infraprojects Private Limited

Balance Sheet as at 31 March, 2017
400 Particutars

A Equity And Liabilities

1 Shareholders’ Funds
{a) Share capital
(L) Reserves and surplus

2 Non-Current Liabilities
1 Long-term borrowings

3 |Current Liabilities

| {a) Short-term borrowings
(b) Trade Payables

{c} Other Current Liabilities
{d) Short-Term Provisions

B8  |Assets

1 [Non-Current Assets
(a} Fixed Assets
Tangible Assets
(o) Non-Current Investments
{c} Long-Term Loans ang Advances
(d} Other Nen-Current Assels

2 [Cutrent Assets
(a} Inventories
. (€} Cash and Casn Equivalents
{d} Short-Term Loans ard Advances

statements
in terms of ‘our report attached.
For Tulsyan N.K & Co,

Chartered Accountants 4 NK:(

(Reyistration No. (1178 N
! CIRN lae -

? ; * ad ;
Praveer Kant Kashya ‘-}0

Partier| ¥sn Acco\"&

Membership No. 084945 e
|

Place . : Dhanbad

Date : 05-Sep-17

-—T—‘—"—“—-—————_._u—rﬁ—ﬁ___u_,_

:See accompanying notes forming part of the financial

1 B.650.000 6,650,000
2 27 435533 27,435,007 |
34,085,533 34,085,007
3 16.913.140 7,973,597 |
4 1,935,782 1,749,218
& 383 757 516,986
8 35028 907 31,518,392
7 215 504
37,348,661 33,785,098
Total 88,347,334 75,843,702
& 585,971 50 1.842 438
g 8,000,850 8,000,650
10 1.125.000 1,125,000
11 1,140 1,425
7,712,062 8,969,513
12 73.891.810 59,443,212
13 713,130 1,694,234
14 1 6.030.333 5,736,743
80,635,273 66,874,189
Total 88,347,334 | 75,843,702
19 J
.

As at 31 Mar¢n, 2017

As at 31 March, 2016

Date

nd on behalf of the Board of Directors

EVERFAST INFRA PROJECTS PVT. LTD.

DJECTS PVT.
DIRECTOR
Director
DIN-D1539046
ata
05-Sep-17

U’wr

Jagdish Prasag AganvaliRECTOR




Everfast Infraprojects Private Limited

Statement of Profit and Loss for the year ended 31 March, 2017
.{Particulars

Note For the year ended Fer the year ended].
No. 31 March, 2017 31 March, 2016 :
N
1 |Other Income 15 15,500 45,200 |
2 |Totai Income 15,500 456,200 |
3 Expenses ‘ .
Operating and Qther expenses I 16 _ X 14,759 ‘ 43569 |
Total { E 14,759 43,569
4 Earnings Before Interest ang Tax{EBIT) {2-3) [ 1.631
" 5 |Finance Costs l 2
6 Profit Before tax {4-5) | 1,831
7 Tax expense: /
Current Tax Expense for Current Year 504
MAT Credit :
B Proflt for the year 1427
9 |Earnings per share (of " 10/- each):
{Basic 0.002
' Se:e accempanying notes farming part of the financial statements
In terms of pyr repoit attached.
For Tulsyan N.K & Co. N N Forand on behalf of the Boarg of Directars
Chartered Accountants c;k k '
(Registration No 0104584 EVERFAST IWFR PROJECTS PVT. LTD. EVERFAST INFRA PROJECTS RVT. L70.
‘ eyl -
Praveer Kant Kashyap Jagdish Prasaa Agarwalla
Panner DERECTUH Director D RECTGR
Mernbership No 064945 DiN-CX887506 DiN-01539048

Place = Dhanbad Place
Date  05-Sep-17 Date 05




Everfast infraprojacts Private Limited
. Notes forming part of the financial statements

Note 1 Share Capital

{iiy The Company has one class of equity shares having a par value of °

Note 2 Regerves and Susplus

Particulars ST As at 31 March, 2017 As at 31 March, 2016
. Numberof | — . Number of :
; e s ame —shares shares
(&) Authorised
Equity Shares of * 19 each with voting rngn:s 750 200 7 500 000 750000 7.500.000
2 b £, 540,000 |
7.500.000 7.500 Q00
(b 1ssued; Subscribed and fully paid up
Equity shares of * 10 each with voting nghrs 685 000 6.850,000 865,000 6,650,000
‘ L 6,650,060 6,650,000
_[ﬂl_DetailS:Gf ghares held by each shareholder holding more than 5% sharos:
Name:ofs‘hareholdor As at 31 March, 2017 As at 31 March, 2016]
Number of % hoiding in Number of % holding in
shares held that ciass of shares heid that class of
[Jagdish Prased Agarwala | — 500,000 90 739 00,000

10/- per share. Each &4uity shareholder is efigible for one vole per share neld

{Amountin )

Partfcularg As at As at
’ +1 March, 2017] 31 March 20186
a} Securitigs Premium Account
Gpening Balance 26,950,000 26,950,000
Add : Premium on shares issued during the vear - E
Closing Batance 26,950,000 26,850,000
b} Surpius in Staterment of Profit ang Loss |
Gpening Balance 485,007 483 860
Add: Profit for the year 528 1,127
Closing balance 485533 | 485 007
L Totat 27,435 533 27,435,@
Note 3 Long-Term Borrowings "
Farticulars As al As at
e e e —— | 31 March, 2017] 31 March, 2015
Unsegured
() Loans from Reiated Parties 750,000 1.605,991
(b} Loans from Body Corporate 18,163,140 6 367 606
L Total] 16,913.140 7,973,597 |
Note 4 Short-Term Borrowings }
Farticulars As a1 As at
- : 31 March, 2017 31 March, 2016
Secured
From Banks Repayabie on Demang 1,835 782 1.745 216
- Total 1,935,782 1,749.216
Note § Trade Payables
Particulars r A at As?]
: 31 March, 2017; 31 March, 2018
Other 383,757 516 686
: 383,757 516,986
Note & Qthier Current Liabilities
Particulars As al As at]
! . 31 March, 2017| 31 March, 2016
(a) Other Payabie
TDS Fayabe 109 725 97,779
Cther Payabte 1,411,040 834,621
{b) Advance from parties 33,508 142 30,485 992
: Total 35,028,507 31,518,392
Note 7 Short-Term Provisions B
Particulars As at As at
31 March, 2017| 31 March, 70
Provision far taxation 215 504
: Totai 215 504

EVERFAST INFRA PROJECTS PVT. LTD.

]

" DIRECTOR

LVERFAST INFR JECTS PVT. LTD.

DIRECTOR



Everfast Infraprojects Private Limitoeq

Noteg fo;ming part of the financia statemoents
Note 8 Non-Current Investments e R
T S — ~ - vy

Miculars - _ ) R at 31 Maren, 017 T AS 21 31 March, 2016
T el _As.a =t MAICN, LU7 ——A8.dl 31 My
| frofit sharing Amount of I IProfit sharing I Amount of

T

n Partnei'ship Firin

j ratiof%} | investment in ‘ rafio(%) investment in
—— —— moemows e ,t_._‘m._,,“_‘ ‘i..._....,gﬁmlﬁi__.k e S MNCER e I
Everfast (hfra Proects 90,009, 7, 8000850 | 30,004 6,000,650

— —— . oy .“&__.ﬂ_.,_TLUQE:“_:?_....H_;M_%_:QEGQU_I _ il
M — e

———

NOLe_ﬁs__w Lpng-Term Loans and Advances S s e
J_P—articula;

1 Asal T Aeat
—— T L 31 Marceh, 2017 .31 March, 2018
{8} Leans and Advanges o Others r

L~ LA28005 | 1128000
B e S e e

Adote 11 Other Non Currant Assets o e

Particulars

P e e B
Prefiminary Expansos 10 the gxtent not wro

- —Total

R o e

Note 12 inventories s
.12 k] e
Partn:ulargs

! As at] As at
| 31 March, 2017] 31 Maren, 2015

T S e
Work in Progress a: Hirax, Dharoad

3,703 g4y 3.708.840

Wark in Progress at Saraidhela, Dhanpag 0181570 56,733,372

‘ 73.891.810 59,443,212
e B e

Note 13 Cgi $h and Cash Equivalents el

Particularg

T
{ar Cash in Has
8] _Balgﬂcgs wilh

I 137,32
e 2 0

N 7] N 23

Note 14 SHort term Loans & Advances R et it
Particularg
{8) Advance to oihers
{b) Basancé_ with Government Authoritios
CENVAT
MA"T‘ Credn

l EVERFAST INFRA PROJECTS PVY. LTO.

e

DRECTOR

";’._’

EVERFAST INFRARRQUECTS PVT. LTD. .

DIRECTOR
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Everfast infra rojects Private Limited
“Motes forminq part of the financial statements

" N‘()te 15 Other ingome
Particulars

————

Misc Receipts from sale of old Scraps

Note 16 Qther Fx enses
rwmﬁinuL_L S e
Particulars

For the year ended
31 March, 2017

Fo?the year ended|

For the year ended
31 March, 2017

15,500

31 March, 2018/

Total 15,800

45.200 |
45,200 |

For the year ended )
31 March, 2016| -

Payment to Auditor #

11,800 11,500
Miscellenecus Expenses - 27.185
Bank Charges 1,513 1.883
Filing Fee 1,180 3,000
Rounded Off i 1

Misc Written off 285 -
Other Expenses 2,958 4,884
‘ Total 14,759 43,569

Notes #

Particulars

For the year ended
31 March, 2017

Fayments to the auditors comprises
As auditars - Statutory Audit

For the year ended
31 March, 2018

11.500

11,800
Total 11,800

11,500 | -

EVERFAST INFRA PROJECTS PVT, LD,

N =

EVERFAST INFR

DIRECTOR

JECTS PVT. L7D..

Y

DIRECTOR



Note No. 17

Company Overview

Everfast Infraprojects Private Limited was incorporateg on December 2@, 2

310 under the laws of the Republic of

India and has itg registered office at Kolkata {(West Bengal). Gompany is engaged in Real estate Business

Note No. 18

Significant Accounting Folicies

1.

Basis of Accounting

The f\'manciar'statements o e Company have beern ‘Rreparad in accordance with the Generally Accepted
Accounting Principles in Ingig dndian GAAP) o comply with the Accounting Standards notified under the
Companies (Accounting Standards) Ruies, 2006 {as amended) and the ielevant provisions of the Companies
Act, 2013, The financial staiements have been prepared on acerual basis under the historical cost cuonvention

The accounting policies adoped in the preparartion of the financial statements are consistent with those fallowed
in the previous year

Use of Estimates
The preparation of financial statements require estimates and agsumptions to be made that affect the reported
amount of assets and lialylitiss on the date of the financial statements and the reported amount of revenues and

expenses during the reporting pericd Difference between actual results and estimates are recognized in the
pertod in which the resuns d@ig KROWN / materalized

Depreciation and Amortization
Tangible Assefs -
Depreciation on fixed assats s orovided {0 the extent of depreciable amount on Sirait Line Method {SLMY in

accordance with the rales and in the manner specified 1IN Schadule || of the Companies Act, 2013 aver their
useful life ‘

Revenue Recognition
Other Income

Interest income is accounted on acerual basis.

Employee benefits

Owing to size and scaie of operatons of the company  prowisions related to provident fund and other

superannuation schemes are not applicable to the Company

Borrowing Costs

Burrowing costs inciude nierest. amortisation of ancillary costs incurred and exchange dfferences ansing from

forsign currency borrowings 1o the extent they are regardad as an adjustment to the interest COst.

Fixed Assets
Tangible Assets
Fixed Assets are stated at cost net ot recoverabie taxes and less accumulated depreciation ang Impamment loss,

if any. All costs, inetuding financing costs i commencement of commercial production attributable 10 the fixed

assels are capitalised, EVERFAST {NFRA PROJECTS PVT. LTD,

i@

EVERFAST INFRA PADJ

DIRECTOR




10.

1.

12

13.

Taxes on income

Current tax is'the amount of lax payable on the taxable income for
provisions of the Income Tax Act 1861,

Impairment of Assets
An asset is treated ag impaired when the carrying cost of assets exceeds its recoverable value being higher of

value in use and net selling price. Vafue in uge is tomputed at net present vaiue of cash flow axpected over the

I8 recognized as an Sxpense in Profit and Loss Account in
the year in which asset is identified as impaired. The Impairment |

balance usefdl life of the assets. An impairment ioss

©$8 recognized in prior accounting pertod is
reversed if there has been an improvement in the estimate of recoverable amount

Provisions, Gontingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in:measurement are recognised when there is a present
obligation as a result of past events and it is probable that therg wili

Liabilites are not recognized but are disclosed in the notes Conting
disclosed in the financial statement.

be an outflow of resources Contingent

ent Assets are neither recognized nor

Earnings per share

Basic earnings per share is computea by dividing the profit / (loss) after tax {including the post tax effect of
extraordinary i:tems, if any) by the weighted average number of eguity shares cutstanding during the year

{‘Amountin "}

2016-2017 2015-2018

Net Profit aftér Current Tax . 5286 1,127
Weighted average no. of equity shares used as Denominator 6,65,000 6.65,000
Basic 0.001 0.002

Details of Specified Bank Notes (SBN) held ana ransacted during the period from 8th November. 2018 to 30th
December, 2016 as provided in the table below -

Rarticulars : S8Ns Other denormination  Total

| notes
Ciosing cash in hand as on 8-11.2016 871007 871 007
{(+) Permitted réceipts - -
{-) Permitted payments - . 3,186,181 3.18 181
{-} Amount dep;osited in Banks e B e =
Closing cash i hand as on 30-12-2016 - 5,54,825 5,54 826

The Company has not received any memorandum (as required to be filed by the suppliers with the notified
authority under Micro, Small and Medium Enterprises Dévelopment Act. 2006) claiming their status as micro,
small or mediurﬁ enterprises. Conseguently the amount paid/payable to the parties during the year is NJL

EVERFAST INFRA PROJECTS PVT, LTD.

@@u@-
EVERFAST INFR&PROYECTS Py, 11, DIRECTOR

i

DIRECTR



14. Previous year's figures have been regrouped / reclassified

year's classification / disclosyre

For Tulsyan N K & Co.
Chartered Accounfants

p ? ‘

W o o

Praveer Kant Kashyai\D ¥
f (84 Accoli

Partner i
Membership No 084945

Ohanbad, September 05, 2017

EVERFAST INFRA Pﬁodﬁms PVT. L0,

Jagdish Prasad AgarwalHREC TR
! Director
Din-02887506 Din- 01538046

Kolkata Kolkata



EVERFAST INFR ROJECTS PVT. LTD.
(Regd. Office- Sankat Mochan Complex, 147/A/1 Girish Ghosh Road, Howrah-711202)
CIN: U70109WB2010PTC156351
Email id: EverfastindiaProject@gmail.com

Directors’ Report

To the Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the Audited Statements of
Accounts for the year ended 31st March 2019.

1. Financial Summary

(Amount inX)
] Asatthe end of current | As at the end of previous
L reporting period reporting period
Total Revenue 4,40,53,652 25,420
Total Expenses 421,81,778 23,937
Profit or Loss before Exceptional and ] 18,71,874 1.483
Extraordinary items and Tax X
Less: Exceptionai ems =~ = 1 ' ; % -
o8 Bmmediiavione 0 . T .
Profit or Loss before Tax 18,71,874 1,483
Less: Current Tax = 4,90,340 382
Deferred Tax (3,183) -
Profit or Loss After Tax 13,84,717 1,101
Add: Balance as per last Balance Sheet ) 4,86,635 4,85,533
Less: Transfer to Reserves : - -
Balance Transferred to Balance Sheet L 18,711,351 4,86,635

2. Dividend

No Dividend was declared for the current financial year.

3. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and
paid last year

4. Review of Business Operations and Future Prospects

Your Directors are cptimistic about company's pusiness and hopeful of better performance with increased revenue
in next year. There was no change in the nature of business of company.

5. Material changes and commitment if any affecting the financial position of the company occurred between

the end of the financial year to which this financial statements relate and the date of the report

No material changes and commitments affecting the financial position of the CGompany occurred between the end of
the financial year to which this financial statements relate on the date of this report

6. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company as far as Conservation
of Energy or Technology Absorption are concerned.
There was no foreign exchange earning or outgo during the year under review.
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10.

11

12

13.

14.

16.

Statement concerning development and implementation of Risk Management Policy of the company

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

Details of policy developed and implemented by the company on its Corporate Social Responsibility
initiatives

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable

Particulars of Loans, Guarantees or Investments made under section 186 of The Companies Act, 2013

Details of loan, guarantees and investment covered under the provisions of Section 186 of Companies Act, 2013 are
given in the notes to financial statements.

Particulars of Contracts or Arrangements made with Related Parties

There were no contract or arrangements made with related parties as defined under Section 188 of the Companies
Act, 2013 during the year under review.

.Explanation or comments on qualifications, reservations or adverse remarks or disclaimers made by the
Auditors and the Practicing Company Secretary in their reports

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The provisions
relating to submission of Secretarial Audit Report is not applicable to the Company

.Company’s policy relating to Directors Appointment, Payment of Remuneration and Discharge of their

Duties

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company

Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014 is furnished in Annexure A and is attached to this Report.

Number of Board Meetings conducted during the year under review

The Company has conducted six Board Meetings during the financial year under review.

Directors’ Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its
responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with
proper explanation relating to material departures

’
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22.

b) the directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

c) the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis;

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to laying
down internal financial controls is not applicable to the Company; and

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

.Subsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under review.

Deposits

The Company has neither accepted nor renewed any deposits during the year under review.

Directors

There is no changes in the directors of the Company during the year under review. Company is not mandatorily
required to appoint any whole time Key Management Personnel (KMP).

-Declaration of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

.Adequacy of Internal Financial Controls with reference to Financial Statements

The Company has in place adequate internal financial controls with reference to financial statements. During the
year under review, such controls were tested and no reportable material weakness in the design or operation were
observed.

. Statutory Auditors

M/s Tulsyan N K & Co Chartered Accountants were appointed as Statutory Auditors for a period of 5 years in the
Annual General Meeting held in the year 2015 and are eligible for reappointment, subject to ratification of members
at ensuing Annual General Meeting of the company.

Disclosure of composition of Audit Committee and providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of
the Board and its Powers) Rules, 2013 is not applicable to the Company.

|
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23.Shares

During the year under review, there was no change in share capital of the company

24. Details of significant and material orders passed by the Requlators, Courts And Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern
status and Company’s operations in future.

25. Acknowledgement

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year under
review. Your Directors also acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

on behalf of the Board of Directors
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Director Director
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Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Comp

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019

¥ &A

Rules, 2014,

I REGISTRATION & OTHER DETAILS:

CIN

U70109WB2010PTC 156351

Registration Date

29th December, 2010

Name of the Company

EVERFAST INFRAPROJECTS PRIVATE LIMITED

alwl ]|~

Category/Sub-category of the Company

Frivate Company

Company Limited by Shares

S [Address of the Registered office & contact details

_|Contact no: 9430707413

6 |Whether listed company

SANKAT MOCHAN COMPLEX, 147/A/1 GIRISH GHOSH ROAD, ROOM NO. 219,
BELURMATH, HOWRAH, WEST BENGAL, Email id EverfastindiaProject@gmail.com,

No

any.

7 |Name, Address & contact details of the Registrar & Transfer Agent, if

Y

(All the business activities contributing 10 % or more of the tolal luimnoyer 0? ylhé company shall be élaled)

8. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 |Property Developers 681 0

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN Name and address of the Company CINIGLN Holding/ Subsidiary/
Associate shares
held
1 Nil Nil Nil Nil Nil

[IV.__SHARE HOLDING PATTERN ]
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during

Shareholders {As on 31-March-2018] {As on 31-March-2019] the year
Demat Physical Total % of Total Demat Physical Total % of Total
Share;

A. Promoters
(1) Indian
a) Individual/ HUF 6,06,000 6.05.000 90.98% - 6,05,000 6,05,000 90.98% 0.00%
b) Central Govt % 5 0.00% - - B 0.00% 0.00%
c) State Gowt(s) 0.00% - S 0.00% 0.00%;
d) Bodies Corp. - - - 0.00%: - 0.00% 0.00%
e) Banks / F| . 0.00% - - 0.00% 0.00%
f) Any other - 0.00% - - 0.00% 0.00%
Sub Total (A) (1) 6,05,000 6,05,000 90.98% - 6.05,000 6,05,000 90.98% 0.00%
(2) Foreign
a) NRI Individuals - 0.00% “ - - 0.00% 0.00%
b) Other Individuals 0.00% - - - 0.00% 0.00%
c) Bodies Corp. - - 0.00% - - - 0.00% 0.00%
d) Any other - 0.00% - - - 0.00% 0.00%
Sub Total (A) (2) - 0.00% 3 - - 0.00% 0.00%

TOTAL (A) 6,05.000 | 6,05000 90.98% . 6,05,000 6,05,000 90.98% 0.00%
B. Public Shareholding
1. Institutions [
a) Mutual Funds AL el 0.00% 0.00%
b) Banks / F| - - - 0.00% - - - 0.00% 0.00%
c) Central Govt - # 0.00% - » 0.00% 0.00%
d) State Govi(s) - - 0.00%] - » v 0.00% 0.00%
e) Venture Capital Funds - 0.00% - “ - 0.00% 0.00%:
f) Insurance Companies 0.00% - - - 0.00% 0.00%
g) Fils 0.00% - - - 0.00% 0.00%
h) Foreign Venture - - » 0.00% - i . 0.00% 0.00%
Capital Funds
i) Others (specify) 0.00% - - - 0.00% 0.00%

EVERFAST INFRA PROJECTS PYT 17D,
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Sub-total (B)(1):- - - [ o00% - - - 0.00% 0.00%
2. Non-Institutions i
a) Bodies Corp.
i) Indian - 55.000 55.000 8.27% a 55000 56,000 8.27% 0.00%
i) Overseas - - 0.00% 0 0 - 0.00% 0.00%
b) Individuals - - 0.00%; 0 0] -
i) Individual shareholders - 5,000 5000 0.75% 0f 5000 5,000 0.75% 0.00%
holding nominal share
capital upto Rs. 1 lakh
ii) Individual . - . 0.00% 0 0i - 0.00% 0.00%
shareholders holding
inominal share capital in
excess of Rs 1 lakh
c) Others ® 2 7 0.00% 0 0] - 0.00% 0.00%
Non Resident [ndians - 0.00% 0 0 - 0.00% 0.00%
Overseas Corporate] - « 0.00% - - 0.00% 0,00%
Bodies
Foreign Nationals g - - 0.00% 0 0 0.00% 0.00%
Clearing Members - - - 0.00% 0 0 0.00% 0.00%
Trusts E - - 0.00% 0] 0 - 0.00% 0.00%
Foreign Bodies - D R - - - 0.00% 0 0 - 0.00% 0.00%
Sub-total (B)(2):- 60,000 60,000 9.02% - 60,000 60,000 9.02% 0.00%
Total Public (B) - 60,000 60,000 9.02% - 0,000 60,000 9.02% 0.00%
C. Shares held by - - . 0.00%! - - - 0.00%; 0.00%
Custodian for GDRs &
(ADRs
Grand Total (A+B+C) - 665000 | 6.65,000 100.00% - 6.65,000 6,65,000 100.00% 0.00%
(if) Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding
No.of | %offotal |%ofShares | No.of | %oftolal | % of Shares | during the year
Shares |Shares of the| Pledged/ Shares | Shares of the| Pledged /
company | encumbered company | encumbered
to total shares, to total shares|
1 |Jagdish Prasad Agarwalla 5,000 0.75% 0.00% 5,000 0.75% 0.00% 0.00%
2 |Jagdish Prasad Agarwalla( Everfast Infra Projects) 6,00,000 80.23% 0.00%| 6,00.000 90.23% 0.00% 0.00%
(ili) Change in Promoters' Shareholding (please specify, if there is no change)
SN Particulars Date Reason | Shareholding at the beginning of the year Cumulative Shareholding during the year
No, of shares T %ot total No. of shares % of total shares
shares
1 Jagdish Prasad Agarwalla
At the beginning of the year 5,000 0.76% . 0.00%;
Changes during the year - 0.00% - 0.00%
“ 0.00% - 0.00%
- 0.00% - 0.00%
Al the end of the year 5,000 0.75% - 0.00%
2 Jagdish Prasad Agarwalia (Everfast Infra
Projects)
At the beginning of the year 6,00,000 90.23% = 0.00%
Changes during the year g 0.00% - 0.00%
0.00% - 0.00%
0.00% - 0.00%
(At the end of the year 6,00,000 90.23% 6,00,000 90.23%

EVERFAST INFRA PROJECTS PVT. LTD.

DIRECTOR

EVERFAST IN OJECTS PVT. LTO.

DIRECTOR



(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs)

SN For sach of the Top 10 shareholders Date Reason " Shareholding at the beginning of the year Cumulative Shareholding during the year
]
r— No. of shares % of total No. of shares % of total shares
shares
1 |Suhana Commotrade Pvt Lid 27000 4% - 0%
2 |Sunlight Agency Pvt Ltd 10000 2% - 0%
3 |Satguru Vinimay Pvt Ltd 10000 2% - 0%
4 |ACM Finvest Pvt Ltd 8000 1% - 0%
5 [Chetan Kumar Tulsyan 5000 1% - 0%
(v) Shareholding of Directors and Key Managerial Personnel:
SN | Sharehoiding of each Directors and each Date Roason | Shareholding at the beginning of the year | Cumulative Shareholding during the year
Key Managerial Personnal
No. of shares % of total No. of shares % of total shares
shares
1 |Jagdish Prasad Agarwalla
At the beginning of the year 5,000 0.75% - 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year 5,000 0.75% - 0.00%
2 [Manoj Modi - 0% - 0%
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
(Amt. Rs)
Particulars Secured Loans excluding | Unsecured Loans Deposits Total indebtednass
deposits l‘
Indebtedness at the beginning of the financial year
i) Principal Amount 21,68,922,00 2,87.37.437,00 3,09,06,359.00
i) Interest due but not paid - -
i) Interest acerued but not due - - =
Total (i+ii+iii) 21,68,922.00 2,87,37,437.00 3,09,06,359.00
Change in Indebtedness during the financial year
" Addition . -
* Reduction 21,85,964 92,69,138.00 1,14,25,101.54
Net Change (21,55,964) 92,69,138.00 1,14,25,101.54
Indebtedness at the end of the financial year
i) Principal Amount 12,958 1,94,68,289.00 1,94,81,257.46
i) Interest due but not paid - -

lii) Interest acerued but not due -
Total (i+ii+iii) 1,94,68,299.00 1.94,81,257.46
[VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 1

A. Remuneration to Managing Director, Whole-ime Directors and/or Manager/Director:
SN. Particulars of Remuneration Name of MD/WTD/ Manager
Name|Manoj Modi Jagdish Prasad Agarwalla
Designation|Director Director
1 [Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961
10.00.000.00 “ ¥
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
(c} Profits in lieu of salary under section 17{3) Income- tax Act 1961
Zldimekelien oo R T oS S 5 -
3 [Sweat Equity & i
Commission - g
4 - as % of profit i - -
- others, specify - “ A
5 |[Others, please specify - i
Total (A) 10,00,000.00 i
Ceiling as per the Act
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B, Remuneration to other Directors

SN, Particulars of Remuneration

Name of Directors

Total Amount

(Rs/Lac)

Independent Directors

Fee for attending board committee megtings

NA NA

NA

Commission

Others, please specify

Total (1)

~

Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MO/Manager/WTD

SN. Particulars of Remuneration

Name of Key Managerial Personnel

Total Amount

Name| NA NA

NA

(Rs/Lac)

Designation|

CEQ CFO

CS

Gross salary

the Income-tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of

(b) Value of perquisites w/s 17(2) Income-tax Act,

1961

Act, 1961

(¢) Profits in lieu of salary under section 17(3} Income- tax

2 |Stock Option

3 [Sweat Equity

Commission
4 |- as % of profit
- others, specify

5 |Others, please specify

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Section of the
Companies Act

Type

Details of Penalty /
Punishment/
J Compounding fees

Brief Description I

imposed

Authority [RD / NCLT/
COURT]

Appeal made, if any (give

Details)

A. COMPANY

Penalty
Punishment
Compounding

NIL

B. DIRECTORS

Penalty
Punishment
Compounding

NIL

C. OTHER OFFICERS IN DEFAULT

Penalty
Punishment

Compounding

NiL

For Everfast Infraprojects Private Limited

PROJECTS PVT. LTD.

EVERFASTANFRA PROJE

Jagdish Prasad Agarwalla
Director
DIN-01539046

PVT. LTO.

DIRECTOR




Tulsyan N K & Co. Room No. 313, Shri Ram Plaza,

Chartered Accountants Bank More, Dhanbad - 826001

7221:- +91-326-230-6851

Independent Auditor’s Report

To the Members of Everfast Infraprojects Private Limited

%

We have audited the accompanying financial statements of M/s Everfast Infraprojects Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2019 and the Statement of Profit for the year
then ended, and a summary of Significant Accounting Policies and other explanatory information.

Management’s Responsibility for the Financial Statements

b

The management and Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This responsibility
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal financial controls, that
are operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company'’s preparation of the
financial statements that give a true and fair view. in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’'s management and Board of Directors,
as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

a) In the case of Balance Sheet, of the state of affairs of the Company as at March 31, 2019; and




Tulsyan N K & Co. Room No. 313, Shri Ram Plaza,

T

- +91-326-230-6851

7. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order") issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act, we give in the Annexure A
statement on the matters Specified in paragraphs 3 and 4 of the Order.

8. As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books:

C

~=

the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account;

d) in our opinion, the aforesaid financial statements comply with the applicable Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014

e) on the basis of written representations received from the directors as on March 31, 2019, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019, from being
appointed as a director in terms of Section 164(2) of the Act

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B.

g) Inour opinion and to the best of our information and according to the explanations given to us, we report
as under with respect to other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014::

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise

iii. There has not been an occasion in case of the Company during the year under report to transfer any
sums to the Investor Education and Protection Fund. The question of delay in transferring such sums
does not arise.

For Tulsyan N K & Co.
Chartered Accountants

Partner

Membership No.084945
UDIN: 19064945AAAAFNB546

Dhanbad, September 09, 2019
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

Annexure referred to in paragraph 7 OQur Report of even date to the members of M/s Everfast Infraprojects
Private Limited on the accounts of the company for the year ended 31st March, 2019.

On the basis of such checks as we considered appropriate and according to the information and explanations given to

us during the course of our audit, we report that:

Vi.

Vii.

In respect of fixed assets:

a. The Company is in process of preparation of records to show full particulars including quantitative details
and situations of fixed assets.

b. As explained to us, the fixed assets were physically verified during the year by the management in
accordance with a regular program of verification of all the fixed assets at reasonable intervals, which in

our opinion is reasonable. No material discrepancies were noticed on such physical verification.

. According to the information and explanations given to us and on the basis of examination of the records of

the company, the title deeds of immovable properties are held in the name of the Company.

The inventories have been physically verified by the Management during the year. In our opinion frequency of
such verification is reasonable and the discrepancies noticed on verification between the physical stocks and
books records were not material.

In respect of loans, secured or unsecured, granted by the Company to companies, firms or other parties covered

in the register maintained under section 189 of the Companies Act, 2013:

According to the information and explanation given to us, no loans had been granted to companies, firms or other
parties covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanation given to us, the company has complied with the
provisions of Section 185 and 186 of the Act in respect of loans and investments made.

The Company has not accepted any deposits from the public in accordance with the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the rules framed thereunder.

In our opinion and according to the information and explanation given to us, maintenance of cost records has not
been specified by the Central Government under sub-section (I) of section 148 of the Companies Act for the
activities being undertaken by the company.

In respect of statutory dues:

a. According to the information and explanations given to us and the records of the company examined by
us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income tax, Sales-Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the appropriate

authorities.




viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

b. According to the information and explanations given to us and the records of the company examined by
us, in our opinion, there were no undisputed amounts payable in respect of Provident Fund, Income tax,
Service Tax, cess and any other statutery dues as at March 31, 2019 for a period of more than six months
from the date they became payable.

In Our opinion and according to information given by us the Company has not defaulted in repayment of loans or
borrowing to a financial institution, bank or Government. There are no debenture holders in the Company.

According to the records of the Company, the Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable.

Based on the audit procedure performed and the representation obtained from the management, we report that
no case of fraud on/by the Company has been either reported or noticed during the year under audit.

The Company is a Private limited Company and hence the provisions of Section 197 of the Companies Act, 2013
are not applicable. Thus paragraph 3(xi) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to information and explanations given to us, Company does not have any
transaction to which provisions of Section 188 apply. The Company is a Private Limited Company and hence
section 177 of Companies Act, 2013 is not applicable.

In our opinion and according to the information and explanation given to us, Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures during the year.

According to information and explanation given to us and based on our examination of records, the Company has
not entered into non-cash transaction with its directors or persons connected to its Directors and hence provision
of Section 192 of the Act is not applicable.

The Company is not required to be registered under Section 45-1 of the Reserve Bank of India, 1934.

For Tulsyan N K & Co.

Chartered Accountants

(Registration No. 0112¢

Praveer Kant Kashyap
Partner

&,
7’ g AccoSy

Membership No.064945
UDIN: 19064945AAAAFN6546
Dhanbad, September 09, 2019




PP

ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Everfast Infraprojects Private Limited as

of 31 March 2019 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility for Internal Financial Controls

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles,

A company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and




PP

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2019,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Tulsyan N K & Co.
Chartered Accountants

Partner

Membership No.064945
UDIN: 19064945AAAAFN6546
Dhanbad, September 09, 2019




- Everfast Infraprojects Private Limited
Balance Sheet t 31 h, 9
: nce Sheet as at 31 March, 201

Particulars Note | As at 31 March, 2019 As at 31 March, 2018
: No. 4 L
A |Equity And Liabilities
1 |Shareholders’ Funds
- (a) Share capital 1 66,50,000 66,50,000
(b) Reserves and surplus 2 2,88,21,351 2,74,36,635
3,54,71,351 3,40,86,635
2 |Non-Current Liabilities
Long-term borrowings 3 1,94,68,299 2,87,37,437
3 |Current Liabilities
(a) Short-term borrowings 4 12,958 21,68,922
(b) Trade Payables 5 1,01,736 7,44,492
(c) Other Current Liabilities 6 4,56,71,302 4,87,85,583
(d) Short-Term Provisions 7 4,90,340 382
4,62,76,335 5,16,99,378
Total 10,12,15,986 11,45,23,450
B |Assets
- 1 Non-Current Assets
(a) Fixed Assets 8 3,62,045 4.62,355
Tangible Assets
(b) Non-Current Investments 9 60,00,650 60,00,650
(c) Long-Term Loans and Advances 10 11,25,000 11,25,000
(d) Deferred Tax Assets 3,183 -
(d) Other Non-Current Assets 11 570 855
74,91,448 75,88,860
2 |Current Assets
(a) Inventories 12 7.47,12,236 9,81,17,729
(b) Cash and Cash Equivalents 13 11,23,790 7,56,765
(c) Short-Term Loans and Advances 14 1,78,88,511 80,60,096
9,37,24,537 10,69,34,589
Total 10,12,15,986 11,45,23,450
See accompanying notes forming part of the financial 19
tements

In terms of our report attached.
For Tulsyan N.K & Co.

Chartered Accountantg#®
(Registration No. 014

Praveer Kant Kashyap %
Partner

Membership No.064945

UDIN : 19064945AAAAFNG546

Dhanbad
09/Sep/2019

Place :
Date :

For and on behalf of the Board of Directors

GJECTS PVT. LTD.

A DIRECTOR

DIN-0288 7406
Place : Kolkata
Date :  09/Sep/2019

EVERFAST INFRA PROJECTS P

Jagdish Prasad Agarwallau
Director
DIN-01539046

VT. LTD.

ECTOR




Everfast Infraprojects Private Limited

Statement of Profit and Loss for the year ended 31 March, 2019

Particulars

Note For the year ended For the year ended
No. 31 March, 2019 31 March, 2018
X o
1 Revenue from Operation 4,40,52,160 -
-2 Other Income 15 1,492 25,420

3 Total Income 4,40,53,652 25,420
4 Expenses

Operating and Other expenses 16 4,20,81,468 23,937

Total 4,20,81,468 23,937
5  |Earnings Before Interest and Tax(EBIT) (2-3) 19,72,184 1,483
6 Depreciation 1,00,310 -
7  |Profit Before tax (4-5) 18,71,874 1,483
8 |Tax expense:

Current Tax Expense for Current Year 4,90,340 382

Deferred Tax (3,183) -

4,87,157 382

9 Profit for the year 13,84,717 1,101
10 |Earnings per share (of ¥ 10/- each):

Basic 2.08 0.002

See accompanying notes forming part of the financial statements 17

Partner

Place :
Date :

Praveer Kant Kashyap

In terms of our report attached.
For Tulsyan N.K & Co.
Chartered Accountants
(Registration No. 01099

Membership No.064945
UDIN : 19064945AAAAFN6B546

Dhanbad
09/Sep/2019

For and on behalf of the Board of Directors

OJECTS PVT. LD

Date :

"EVERFAST INFRA PROJECTS |

Director
DIN-01539046

PVT. LTD.

O
Ja@?@ma“a D‘RECTOR

09/Sep/2019




Everfast Infraprojects Private Limited

Notes forming part of the financial statements

Note 1 Share Capital

Particulars

As at 31 March, 2019

As at 31 March, 2018

Number of Number of
g 3
shares shares
(a) Authorised
Equity Shares of ¥ 10 each with voting rights 7,50,000 75,00,000 7,50,000 75,00,000
75,00,000 75,00,000
(b) Issued, Subscribed and fully paid up
“ Equity shares of Z 10 each with voting rights 6,65,000 66,50,000 6,65,000 66,50,000
66,50,000 66,50,000

[(D Details of shares held by each shareholder holding more than 5% shares:

Name of shareholder

As at 31 March, 2019

As at 31 March, 2018

Number of | % holding in Number of % holding in that
shares held | that class of shares held class of shares
Jagdish Prasad Agarwalla 6,00,000 90.23% 6,00,000 90.23%

(i) The Company has one class of equity shares having a par value of % 10/- per share.

Note 2 Reserves and Surplus

Each equity shareholder is eligible for one vote per share held.

(Amountin ¥ )

Particulars As at As at
31 March, 2019 31 March, 2018
a) Securities Premium Account
Opening Balance 2,69,50,000 2,69,50,000
Add : Premium on shares issued during the year - -
Closing Balance 2,69,50,000 2,69,50,000
b) Surplus in Statement of Profit and Loss
Opening Balance 4,86,635 4,85,533
Add: Profit for the year 13,84,717 1,101
Closing balance 18,71,351 4,86,635
Total 2,88,21,351 2,74,36,635
Note 3 Long-Term Borrowings
Particulars As at As at
31 March, 2019 31 March, 2018
Unsecured
(a) Loans from Related Parties 16,06,000 16,50,000
(b) Loans from Body Corporate 1,78,62,299 2,70,87,437
Total 1,94,68,299 2,87,37,437
Note 4 Short-Term Borrowings
Particulars As at As at|
31 March, 2019 31 March, 2018
Secured
From Banks Repayable on Demand 12,958 21,68,922
Total 12,958 21,68,922
Note 5 Trade Payables
Particulars As at As at
Other 1,01,735 7,44 ,492
1,01,735 7,44,492
Note 6 Other Current Liabilities
Particulars As at| As at|
31 March, 2019 31 March, 2018
(a) Other Payable
TDS Payable 29,953 1,865,477
Other Payable 4,01,253 8,54,229
(b) Advance from parties 4,52 40,096 4,77,65,877
Total 4,56,71,302 4,87,85,583
Note 7 Short-Term Provisions
Particulars As at As at|
31 March, 2019 31 March, 2018
Provision for taxation 490,340 382
Total 4,90,340 382

EVERFAST INFRA PROJEGTS PVT. LTD.

DIRECTOR
ECTS PVT. LTD.

EVERFAST INF

DIRECTOR



Everfast Infraprojects Private Limited

Notes forming part of the financial statements
Note 9 Non-Current Investments

Particulars As at 31 March, 2019 As at 31 March, 2018
= Profit sharing| Amount of Profit sharing Amount of
In Partnership Firm ratio(%) investment in ratio(%) investment in
Capital Capital
Everfast Infra Projects 90.00% 60,00,650 90.00% 60,00,650
Total 60,00,650 60,00,650

Note 10 Long-Term Loans and Advances

Particulars As at As at|
31 March, 2019 31 March, 2018
(2a) Loans and Advances to Others 11,25.000 11,25,000
Total 11,25,000 11,25,000
Note 11 Other Non Current Assets
Particulars As at As at|
31 March, 2019 31 March, 2018
Preliminary Expenses to the extent not written off 570 855
Total 570 855
Note 12 Inventories
Particulars As at As at
31 March, 2019 31 March, 2018
Work in Progress at Hirak, Dhanbad 37,09,840 37,09,840
Work in Progress at Saraidhela, Dhanbad 7,10,02,396 9,44,07,889
7,47,12,236 9,81,17,729
Note 13 Cash and Cash Equivalents
Particulars As at As at
31 March, 2019 31 March, 2018
(a) Cash in Hand 66,430 6,78,275
(b) Balances with Banks
In Current Accounts 10,657,360 78,490
Total 11,23,790 7,56,765
Note 14 Short term Loans & Advances
Particulars As at As at
31 March, 2019 31 March, 2018
(a) Advance to others 82,22,515 53,54,178
(b) Advance from Customer 69,84,780 -
(c) Balance with Government Authorities
GSTITC 3,563,197 27,02,576
CENVAT 2,782 2,782
Income Tax Appeal 15,74,776 -
Advance Tax 7.50,000
MAT Credit 461 560

Total 1,78,88,511 80,60,096

EVERFAST INFRA PROJECTS PVT. LTD.
@é@w .

DIRECTOR

EVERFAST IN DJECTS PVT. LTD.

DIRECTOR
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Everfast Infraprojects Private Limited

. Notes forming part of the financial statements

_Note 15 Revenue from Operation

Particulars For the year ended| For the year ended
b 31 March, 2019 31 March, 2018
Flat Sale 4,40,52,160 -
Total 4,40,52,160 -
Note 15 Other Income
Particulars For the year ended| For the year ended
31 March, 2019{ 31 March, 2018|
Discount Received 1485.01
Round Off 6.91
Misc Receipts from sale of old Scraps - 25,420
Total 1,492 25,420
Note 16 Other Expenses
Particulars For the year ended| For the year ended
31 March, 2019 31 March, 2018
Payment to Auditor # 15,000 10,000
Cost of Construction 4,20,40,315 -
Bank Charges 5,996 1,573
Filing Fee 9,250 12,079
GST Filling Fees 850 -
Printing & Statiinery 908 -
Round off -0 -
Computer Expenses 3,800 -
Holding Expenses 3,264 -
Prior Perid expenses 1,800 -
Misc Written off 285 285
Other Expenses 26,153 13,937
Total 4,20,81,468 23,937
Notes #
Particulars For the year ended| For the year ended
31 March, 2019 31 March, 2018
Payments to the auditors comprises
As auditors - Statutory Audit 10,000 10,000
As auditors - Tax Audit 5,000 -
Total 15,000 10,000
EVERFAST INFRA PROJECTS PVT. LTD.
DIRECTOR
EVERFAST INFRA CTS PVT. LTD.

J
DIRECTOR



Note No. 17

Company Overview

Everfast Infraprojects Private Limited was Incorporated cn December 29, 2010 under the laws of the Republic of
India and has its registered office at Kolkata (West Bengal). Company is engaged in Real estate Business.

Note No. 18

Significant Accounting Policies

1. Basis of Accounting
The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies
Act, 2013. The financial statements have been prepared on accrual basis under the historical cost convention.
The accounting policies adopted in the preparation of the financial statements are consistent with those followed
in the previous year.

2. Use of Estimates
The preparation of financial statements require estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between actual results and estimates are recognized in the
period in which the results are known / materialized.

3. Depreciation and Amortization
Tangible Assets:-
Depreciation on fixed assets is provided to the extent of depreciable amount on Strait Line Method (SLM) in
accordance with the rates and in the manner specified in Schedule |l of the Companies Act, 2013 over their
useful life.

4. Revenue Recognition
Other Income

Interest income is accounted on accrual basis.

5. Employee benefits

Owing to size and scale of operations of the company, provisions related to provident fund and other
superannuation schemes are not applicable to the Company.

6. Borrowing Costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from

foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

7. Fixed Assets

Tangible Assets
Fixed Assets are stated at cost net of recoverable taxes and less accumulated depreciation and impairment loss,

if any. All costs, including financing costs till commencement of commercial production attributable to the fixed

EVERFAST INFRA PROJECTS PVT. LTD.

w&uaecwa

EVERFAST INFRA PROJECTS PVT. LTD.
\

DIRECTOR



8.

10.

a2

12

Related Party Disclosure

As per Accounting Standard 18, as notified by the Companies (Accounting Standard) Rules, 2008, the disclosure
of transactions with the related parties as defined in the said Accounting Standard are given below:

(i) List of related parties where control exists and related parties with whom transactions have taken
place and relationships:

SlI. No. | Name of the Related Party e Relationship
1 Jagdish Prasad Agarwalla
Key Managerial Person
2 Manoj Modi
3 Suresh Kumar Tulsyan Related to Key
4. Vikash Kumar Tulsyan Managerial Person
5 Ontrack Vinimay Pvt. Ltd.
Associates
6 Gurupriya Housing Pvt. Ltd.

(ii) Transactions during the year with the related parties:

(X in Lacs)
: Key Related to Key B
Particulars Managerial Managerial Associates Total
Person Person
Loan Taken (Net) - 1.56 - 1.56
Loan Repaid (Net) 1.50 0.50 12592 127.32
Interest paid - B 9.14 9.14
Service Received e 400 S e T - 10.00

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961.

Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value being higher of
value in use and net selling price. Value in use is computed at net present value of cash flow expected over the
balance useful life of the assets. An impairment loss is recognized as an expense in Profit and Loss Account in
the year in which asset is identified as impaired. The impairment loss recognized in prior accounting period is
reversed if there has been an improvement in the estimate of recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither recognized nor
disclosed in the financial statement.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of

the weighted average number of equity shares outstancéigg durin

REAST INEXAPrOJECTS PYT. LTD.

A

DIRECTOR
EVERFAST INFRA PROJECTS PVT. LTD.

DIRECTOR



(Amount in %)

i i e S 2018-2019 2017-2018
Net Profit after Current Tax : et 13.84,717 1,101
Weighted average no. of equity shares used as Denominator 6,65,000 6,65,000
Basic 2.08 0.002

13. The Company has not received any memorandum (as required to be filed by the suppliers with the notified
authority under Micro, Small and Medium Enterprises Development Act, 2006) claiming their status as micro,
small or medium enterprises. Consequently the amount paid/payable to the parties during the year is NIL.

14. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

For Tulsyan N K & Co. For and on behaif of the board
Chartered Accountants
(Registration No. 01128

CIERFASNPFRQPRONECTS VT [T0: - VERFAST INGRA PROJECTS PVTUT.

Praveer Kant Kashyap Jagdish Prasad AgarwallmRECTOR
Partner Director
Membership No.064945 Din-02887546 Din- 01539046

UDIN: 19064945AAAAFNB546
Dhanbad, September 09, 2019 Kolkata Kolkata



