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AUDITOR'S REPORT

To the Members of -
M/s YASH RAJ INFRA CONSTRUCTIONS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of YASH RAJ INFRA CONSTRUCTIONS PRIVATE
LIMITED (‘the Company’), which comprise the Balance Sheet as at March 31, 2023 and the Statement of Profit
and Loss for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (the Act’) with respect to the preparation of these financial statements that give a true and fair view of the
finandial position, finandial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of these financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. »

Auditors’ Responsibility

Our responsibility is to express an opinion on these financlal statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the

financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the finandial statements, i

We believe that the audit evidence we have obtained is sufficient
opinion on the financial statements,
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Opinion

In our opinfon and to the best of our Information and according to the explanations qiven to us, the aforesald
financlal statements give the Information required by the Act In the manner so required and give a true and falr
view In conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its profit and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor’s Report) Order, 2016 ('the Order’) issued by the Central Government In
terms of Section 143(11) of the Act, we give In the “"Annexure A" a statement on the matters specified In
paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
beliefl were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

() The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are In agreement with the
books of account.

(d) In our opinion, the aforesald financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the Directors as on March 31, 2023, taken on record
rd

On
by the Board of Directors, none of the Directors Is disqualified as on March 31, 2023 from being appointed as a
Director in terms of Section 164 (2) of the Act.

(F) With respect to the adequacy of the Internal financial controls over finandial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B".

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us: :

i) The Company has made provision In its finandal statements, as required under the applicable law or
accounting standards, for material foreseeable losses on long term contracts;

Place: Dhanbad

For: D.N. Dokania & Associates
Dated: 4" September, 2023

Chartered’A ccopntant

@ﬁ«ﬁ@lﬁk W
VI AGARWALLA
Partner

UDIN-.2 30 SS€/S BorzHKNS 200

Scanned with CamScanner




YASH RAI INFRA CONSTRUCTIONS PRIVATE LIMITED
01, STODUT VINAYAK RE SIDENC, KOLAKUSMA
DHANBAD, THARKHAND

DIRECTOR 8' REPORT

Te
The Members
YASH RATINFRA CONSTRUCTIONS PRIVATE LIMITED

Your Director have the pleasure in submitting their Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31" March, 2023.

1. FINANCIAL SUMMARY

Iparticutars As at the end of current reporting period [As at the end of previous

| reporting period
|

b—
i "
' Total Revenue 161,29,696.24 160,97,292.28
| Total Expenses 158,92,839.02 158,60,662.26
Profit or Loss before Exceptional and
Extraordinary items and Tax 236,857.22 236,629.42
Less: Exceptional Items
Less: Extraordinary ltems
Profit or Loss before Tax 236,857.22 - 236,629.42
Tax expense;
(1) Current tax 51,731.16 50,538.02
(2) Deferred tax )
Profit or Loss After Tax 185,126.06 186,091.40
Add: Balance Sheet as per last Balance 547,516.53 361,425.13
Sheet
Less: Transfer to Reserves 185,126.06 186,091.40
Balance Transferred to Balance Sheet 732,642.59 547,516.53

2. DIVIDEND : No Dividend was declared for the current financial year,

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provision of section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and
paid last year. '

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Di'rectors are optimistic about company’s business and hopeful of better performance with increased
revenue in next year. There was no change in the nature of business of company.
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5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURED BETWEEN THE END OF THE, FINANCIAL YEAR TO WHICH THIS
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE
REPORT

No material changes and commitments afTecting the financial position of the Company occurred between the end
of the financial year to which this financial statements relate on the date of this report.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO
A) conservation of energy: Nil
B) Technology absorption : Nil
C) Foreign Exchange Eamings and Outgo: the company has no foreign exchange carnings and outgo
transactions during the current financial year.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE. SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provision is not applicable,

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies Act,
2013 during the year under review and hence the said provision is not applicable.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENT MADE WITH RELATED PARTIES
There were no Contracts or Arrangement made by the Company with Related Parties under Section 188 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

The qualifications, rescrvations or adverse remarks made by the Auditors in their report are self explanatory and
therefore no separate attachment is required. The provisions relating to submission of Secretarial Audit Report in
not applicable to the Company.

12. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THE DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee arc not
applicable to the Company.

13. EXTRACT OF ANNUAL RETURN

The extracts of Annual Return in Form No. MGT- 9 pursuant to the provision of section 92 read with Rule 12 of
the Companics (Management and Administration) Rule, 2014 is furnished in annexure II and is attached to this
Report.

14. NUMBER OF BOARD MEETING CONDUCT DURING THE YEAR UNDER REVIEW
The Company has conducted Four Board meetings during the financial year under review.
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IS. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to section 134(3) (¢) of the Companies Act 2013 the Board of directors of the company hercby state and
confirm that:

A In preparation of the annual accounts, the applicable nccounting standards had been followed along with proper

explanation relating to materinl departures;

b. The Directors had selected such accounting policies & applied them Consistently and made them Jjudgments
and estimates that are reasonable & prudent so as to give true and fair view of the state of affairs of the company
as at 31" March, 2023 and of the profit of the company for the year ended on that date;

¢. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities have been ensured;

d. The directors have prepared the annual accounts on going concern basis;

e. the directors have laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and are operating effectively;

f. the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such system are adequate and are operating cffectively.

16. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Associate Company or Joint Venture during the year under review.

17. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

18. DIRECTORS

There was no Director who was appointed/ reelected/ reappointed during the year under review, Company is not
mandatorily required to appoint any whole time Key Management Personnel (KMP).

19. DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the Company.

20. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has placed adequate internal financial controls with reference to financial statements, During the
year under review, such controls were tested and no reportable material weakness in the design or operation was
observed.

21. STATUTORY AUDITORS
M/S D.N. Dokania & Associates, Chartered Accountant, appointed as Statutory Auditors the Annual General

Meeting held on 30* September, 2022 and are cligible for appointment at the Annual General Meeting of the
company.

22. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meeting of
the Board and its Powers) Rules, 2013 is not applicable to the Company.
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23, SHARES

During the year under review, the Company has undertaken following transactions:

Increase in  Share [ Buy  Back  of | Sweat Equity Bonus Shares Employees  Stock
Capital Securilies Option Plan

Nil Nil Nil Nil Nil

24, DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern
status and Company's operations in future,

25. ACKNOWLEDGEMENTS :

Your Directors place on record their sincere thanks to bankers, business associates, consultants and various
Govemment Authorities for their continued support extended to your Companics activities during the year under
review. Your Directors also acknowledges gratefully the sharcholders for their support and confidence reposed on

your Company.
Yashraj Infra
Constructions (P) L.

Alia bt _Bicah

Director

PLACE: Dhanbad FOR AND BEHALF OF

THE BOARD OF D R
Ya‘;?lraj nlra

Constructio Lud.

DATED: 4" September, 2023
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2.

FORM NO AOC -2

(Pursinit o cluuse (h) of s seetion (3) of section 134 of the act and rle 8(2) of the Companies (Aceounts) Rules,

2014)

Form for disclocure of particulars of contracte/arrangements entered into by the company with related parties referred to

in sub saction (1) of saction 188 of the companies act,

2013 including certain arms length transaction under third

provicion thereto,
1. Detnils of contracts or arrangements or freansactions not at Arm's length basis:
SNo. | ~ Particulars Details
n) | Name (5) of the related party & nature of relationship Nil

b) Nature of contracts/arrangements/transaction Nil

c) Durntion of the Contracts/arrangements/transaction Nil

d) Salient terms of the contracts or arrangements or transaction Nil
including the value, if any .

e) Justification for entering into such contracts or arrangements Nil
or transaction

f) Date of approval by the board Nil

R) Amount paid as advances, if any Nil

h) Date on which the special resolution was passed in general Nil
meeting as required under first provision to section 188

Details of contracts or arrangements or transactions at Arm’s length basis:

S.No. Particulars Details

a) Name (5) of the related party & nature of relationship Nil

b) Nature of contracts/arrangements/transaction Nil

c) Duration of the Contracts/arrangements/transaction Nil

d) Salient terms of the contracts or arrangements or transaction Nil
including, the valuc, if any

e) Date of approval by the board Nil
Amount paid as advances, if any Nil
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"Annexure A" to the Independent Auditor’s Report

Referred to In paragraph 1 under the heading ‘Report on Other Legal and Reqgulatory Requirements’ of our report
of even date to the financial statements of the Company for the year ended March 31, 2023:

1. In respect of the fixed assets of the Company:

(2) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets,

(b) The fixed assets were physically verified during the year by the Management in accordance with a regular
programme of verification which, in our opinion, provides for physical verification of the fixed assets at reasonable
Intervals. According to the information and explanations given to us, no material discrepancies were noticed on
such verlfication. ,

2. Tn respact of the inventories of the Company:

(2) As explained to us, the inventories were physically verified during the year by the Management at reasonable
intervals,

(b) In our opinion and according to the information and explanations given to us, the procedures of physical
verification of inventories followed by the Management were reasonable and adequate in relation to the size of
the Company and the nature of its business.

(c) In our opinion and according to the information and explanations given to us, the Company has maintained
proper records of its inventories and no material discrepancies were noticed on physical verification.

3. The Company has not granted any loans, secured or unsecured, to companies, firms or other parties covered
in the Register maintained under Section 189 of the Act,

4. In our opinion and according to the information and explanations given to us, having regard to the
explanations that some of the items purchased are of special nature and suitable alternative sources are not
readily available for obtaining comparable quotations, there is an adequate intemal control system commensurate
with the size of the Company and the nature of its business with regard to purchase of inventory and fixed assets

and the sale of goods and services. During the course of our audit, we have not observed any major weakness in
such internal control system.

5. In our opinion and according to the information and explanations given to us, the Company has not accepted

deposits during the year and does not have any unclaimed deposits. Therefore, the provisions of the clause 3 (v)
of the Order are not applicable to the Company.

6. The provisions of dause 3 (vi) of the Order are not applicable to the Company as the Company is not covered
by the Companies (Cost Records and Audit) Rules, 2014.

7. In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed Statutory dues, including Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax and Value Added Tax, Wealth Tax, Service Tax, duty of
Customs, duty of Excise, Cess and other material statutory dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax and Value Added Tax, Wealth Tax, Service Tax, duty of Customs, duty of Excise, Cess and

other material statutory dues in arrears as at March 31, 2023 for a period of more than six months from the date
they became payable.

(c) According to the records of the Company, there are no amounts thgfars-c
Education and Protection Fund in accordance with the relevant provigiy
and rules made there under.

0,Be transferred to the Investor
6, £onRanies Act, 1956 (1 of 1956)
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vill. The Company does not have accumulated losses at the end of the financlal year. The Company has not
Incurred cach lossee during the financial year covered by the audit and In the Immediately preceding financial
year,

8. The Company does not have accumulated losses, The Company has not Incurred cash losses during the
financial year coverad by our audit and In the immediately preceding financlal year,

9, In our opinion and according to the Information and explanations given to us, the Company has not defaulted
In repayment of dues to a bank during the year and did not have any amount outstanding to financlal Institutions

or debenture holders, ;

10. In our opinion and according to the information and explanations given to us, the terms and conditions of the
guarantee given by the Company for loan taken by a subsidiary from a bank Is not prima facle prejudicial to the

interest of the Company.

11. According to the Information and explanations given to us, the Company did not avall any term loan during
the year,

12. To the best of our knowledge and belief and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during the year.

Place: Dhanbad For : D.N. Dokania & Associates
Dated: 4™ September, 2023 Cha W M
(RAVI  AGARWALLA) S’Q
Partner
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:ennexuce_&'_to_me_Inrlemndent,Auditotis.Remn.ommn.dmﬂqn_the.ﬂgmlﬂl_sﬁmmm
of_YASH RAJ INFRA CONSTRUGTIONS PRIVATE LIMITED

Report on the Internal Finandial Controle under section 143 (3)(X) of the Companlies Act,
2013

We have audited the Internal finandal controls over financial reporting of YASH PAJ INFRA
CONSTRUCTIONS PRIVATE LIMITED as of March 31, 2023 in confunction with our audit of the financial
statements of the statements of the Company for the year ended on that date.

Management’s Responsibility for Intermal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over finandal reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountant of India. These
responsibility include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
include adherence to company policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in according with the Guidance Note on Audit of
Intemnal Finandal Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of Internal Financial Controls and, both issued by issued by
the Institute of Chartered Accountant of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintgined
and if such controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finandial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting include obtaining an understanding of intemal financial
controls over finandal reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risk of material
misstatement of the financial statements, whether due to fraud or error.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s intemmal finandal control over finandal reporting is a process designed to provit':ie
reasonable assurance reqarding the reliabllity of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company’s Intemal financial control over finandal reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary Lo permit preparation of financial statements in accordance with
generally accepted accounting principles, and that recelpts and expenditure of the company are being
made only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Controls Over Financial
Reporting

Because of the Inherent limitation of internal financial controls over financial reporting, include the
possibility of collusion or improper management override of controls, material misstatement due to
error or fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting may become inadequate because of changes In conditions, or
that the degree of companies with he policies or procedures may deteriorates.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over finandial reporting and such internal finandial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over finandial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Finandial Controls Over Finandial Reporting issued by the Institute
of Chartered Accountants of India.

Place: Dhanbad For: D.N. Dokania & Associates
Dated: 4" September, 2023
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M/S YASH RAL INFRA CONSTRUGTIONS PRIVATE LIMITED

SCHEDULE ‘A NOTES ON ACCO NTS

ANNEXED TO AND PORMING PART OF THE RALAMCE SHEET AS AT 31%T MARCH ,2023 AND PROFIT
* 1088 ACCOUNT FOR THE YEAR ENDED ON THAT DATE

A) Ruete of preparation - o -

i ‘ i «e with the Generally Accepted Accounting Principles

we i al statements have been prepared in accordance wi i i |

.“'I"’."f"‘_';::i:n GAAP") to comply with the Accounting Standards specified under Section 133 of lh'o.Cnmpamcs

T;m*;][‘: rr;m with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
ct, 2013,

Compnnies Act, 2013,

B) Use of estimates

The preparation of financial statements requires the mnnn.gcrrlf:r.\l of lhe_ Company to .mnke t:!timatc:s and
assumptions that affect the reported balances of assets and liabilities and cl_mclosures relating to t e contingent
liahilities ac at the date of the financial statements and reported amounts of income and expensc.d_urmg lh.e year.
Examples of such estimates include provisions for doubtful receivables, employee bcncﬁts: provision for income
taxes, accounting for contract costs expected to be incurred, the useful lives of depreciable fixed assels and
provisions for impairment. Future results could differ due to changes in these estimates and the difference
between the actual result and the estimates are recognised in the period in which the results are known /

materialise,
C) Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses in?u!'red to
bring the asset to its present location and condition. Fixed assets exclude computers and other asscts u"ldmdua!ly
costing *50,000 or less which are not capitalised except when they are part of a larger capital investment

programme.
D) Depreciation / Amortisation

In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year,
depreciation/ amortisation is charged on a written down value basis so as to write off the cost of the assets over
the useful lives and for the assets acquired prior to April 1, 2014, the carrying amount as on April 1, 2014 is
depreciated over the remaining useful life based on an evaluation.

The Depreciation is charged as per WDV method in accordance with provisions of Companies Act, 2013.

E) Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at
lower of the fair valuc or the present value of the minimum lease payments and a liability is recognised for an
equivalent amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a
constant periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the
lessor, are recognized as operating leases.

F) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
generating unit to determine whether there is any indication that those assets were impaired. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of impairment.
Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value in use, the
estimated future cash flows expected from the continuing use of the asset and from its disposal are discounted to
their present value using a pre-tax discount rate that reflects the current market assgssments of time value of
money and the risks specific to the asset. L

Reversal of impairment loss is recognized as income in the statement of profit and |
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G) Investments
Long-term investments and current maturities of long-term investments are stated at cost, less provision for other
LM
than temporary diminution in value, Current investments, except for current maturities of long-term investments,
- *
comprising investments in mutual funds are stated at the lower of cost and fair value.

H) Emplovee benefits
(i) Post-employment benefit plans
Contributione to defined contribution retirement benefit schemes are recognized as an expense when employees
have rendered cervices entitling them 1o such benofita,

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method,
with actunrinl valuations being carvied out at each balance sheet date. Actuarial gains and losses are recognized in
full in the statement of profit and loss for the period in which they occur. Past service cost is recognized
immediately to extent that the benefits are already vested, or amortized on a straight-line basis over the average
period until the benefits become vested,

(i) Other employce benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employces is recognized during the period when the employee renders the service. These benefits

include compensated absences such as paid annual leave, overseas social security contributions and performance
incentives,

Compensated absences which are not expected to occur within twelve months after the end of the period in which

the employee renders the related services are recognized as an actuarially determined liability at the present value
of the defined benefit obligation at the balance sheet date.

] Revenue recognition

Revenues from contracts priced on a time and material basis are recognized when services are rendered and
related costs are incurred.

Revenues from maintenance contracts are recognized pro-rata over the period of the contract.

In respect of Business Process Outsourcing (BPO) services, revenue on time and material and unit priced
contracts is recognized as the related services arc rendered, whereas revenue from fixed price contracts is
recognized as per the proportionate completion method with contract cost determining the degree of completion.

Revenues are reported net of discounts.

Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate
applicable.

J) Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions.
Income tax payable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax
expense relating to foreign operations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognized as an asset in the balance sheet when the assct can be measured reliably and it is probable that
the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognized on timing differences being the difference between taxable income
and accounting income that originate in one period and is likely to reverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax mates and tax laws that have been enacted or
substantively enacted by the balance sheet date

In the event of unabsorbed depreciation and carry forward of losses,. ‘E{e[i\;‘dta\x assets are recognized only to the

extent that there is virtual certainty supported by convincing evi nee: J¢ient future taxable income will be
(3
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available to realize such assets. In other situntions, deferred tax nssets a

re recognized only to the extent that there
is reasonable certainty that sufTi

cient future taxable income will be available to realize these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet nnl.-:r oIT-?euing
advance taxes paid and income tax provisions arising in the same tax jurisdiction for relevant tax paying units and
where the Company is able to and intends to settle the asset and linbility on a net basis.

EARNINGS PER SHARE (EPS) “Earnings per Share™ com

puted in accordance with  Accounting Standard 20,
issued by the Institute of Chartered Acecountant of Indin.

PARTICULARS i CURRENT YEAR PREVIOUS YEAR
2022-23 2021 -22

I (a) Net profit/Loss available for equity sharcholders 185,126.06 186,091.40

| (b) Weighted average number of equity shares 10,000 10,000

(¢) Basic and Diluted Eaming per share of

Rs.100 each (Rs.)

Before Extraordinary Items 18.513 18.609
Afler Extraordinary Items 18.513 18.609

K) Inventories

Raw materials, sub-assemblies and co
determined on a weighted average
carried at the lower of cost and net
realizable value, Finished goods p
realizable value. Cost includes di

mponents are carricd at the lowe
basis. Purchased goods-
realizable value. Stores a
roduced or purchased by
rect material and labour cost

r of cost and net realizable value. Cost is
in-transit are carried at cost. Work-in-progress is
nd sparc parts are carried at lower of cost and net
the Company arc carricd at lower of cost and net
and a proportion of manufacturing overheads.

Place: Dhanbad For: D.N. Dokania & Associates

Dated: 4™ September, 2023
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