. 233, 1** Floor, Tirath Mansion
/A”K SINGHANIA ey Near Over Bridge, Main Road,

CHARTERED ACCOUNTANTS e 34001
| Ph: 0651-2331883(0), 9431174269(M),
E-mail: aks_chZ@rediffmail.com

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF MOONHOUSE INFRASTRUCTURE PRIVATE LIMITED

Report on the Financial Statements i . —_—

We have audited the accompanying financial statements of MOONHOUSE INFRASTRUCTURE

#PRIVATE LIMITED, which comprise the Balance Sheet as at 31/03/2019, the Statement of Proﬁt

2 and Loss, for the year then ended, and a summary of the significant accounting policies and other-
||z‘ explanatory information. ’ll
| Auditor’s Opinions3T7 '

f"- ¥ B g - :
In our opmlon and to1he best of our mformatron and accordmg to the explanatlons given to us,
the afores,ard ﬂnanc1al statements nge the mformatron requlréd by the Act in the manner so
requxred-and give a true and fair view in conform1ty Wi th the accountmg principles generally
accepted in: Indla of the state of affairs of the Company a& at 31/03/2019 and its Profit for the
year ended jon that date. L,‘ | b

‘ e &3‘ L 4
; ',,,' ¢ e ‘Ri‘ ’7[ ol

Basil‘ 'fo'r‘ZOpinion ;}" g Ie,i 'n' -
RS (3 1
We conducted our audit in accordance w1th the Standards on Audltmg (SAs) specrf' ied under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Audxtors Responsibilities for the "Audit of the Financial Statemerits 'section of our report. We
are mdependent of the Company in 'accordance with the Code of Ethic, 1ssued by the Institute of
Chartered Accountants of India togef.her wnh the ethical requirements that dre relevant to our audit of |
the financial statements  under. the” provrsxons of the Compames Act, 2013 and the Rules there under,
and we have fulfilled.our other ethical responsibilities in accordance with these regmrements and the
L. Code of Ethics. We believe-that the audit evidence we have obtained is sufficiént and appropriate to ."‘
% provide a basis for our opinion.
L

"'Responsibility of Management and Those Charged with Governance (TCWG)

The Company s Board of Directors is responsible for the m'lHETS.Stated-ln-SCC-tIOﬂ‘]34(5) of the
Compames Act; 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accoums) Rules, 2014. This respon51b111ty also includes maintenance of adequate accounting records
in accordance w1th the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Qur opinion and
according to the information and explanation given to us, the said order is not applicable to the
company.

As required by Section 143 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the directors as on 31/03/2019 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.S.R. 464(E) dated 13th day
of June, 2017.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according te the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.
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iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Date : 30/6/2019 . FOR A.K.SINGHANIA & CO
Place : RANCHI (Chartered Accountants)
Reg No. :010991C

CA ARJUN KU SINGHANIA

! Partner
) M.No. : 400978
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MOONHOUSE INFRASTRUCTURE PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2019

Note No

As At
31103/2019
_Amount (Rs)

As At
3110312018
Amount (Rs)

I. EQUITY AND LIABILITIES
(1) Shareholders’ Fund
(a) Share Capital
(b) Reserves & Surplus
(c) Money Received against share warrants

(2) Share Application money pending allotment

(3) Non-Current Liabilities
(a) Long Term borrowings
(b) Deferred Tax Liabilities
(c) Other long Term Liabilities
(d) Long Term Provisions

(4) Cusrent Liabilities
(a) Short Term borrowings
(b) Trade payable
(c) Other Current Liabilities
(d) Short-Term Provisions

Il. ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work-in-progress
(iv) Intangible Assets under development
(b) Non Current Investments
(c) Deferred Tax Assets (net)
(d) Long-Term loans and advances
(e) Other Non-Current Assets

(2) Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

Significant Accounting Policles and
See accompanying Notes to Financial Statements

TOTAL

TOTAL

100,000.00
2,807,565.36

12,420,358.73
10,861,323.00
1,043,721.00

100,000.00
597,744.36

20,097,808.00
267,288.00

27,232,968.09

21,062,850.36

45,112.00

6,408,935.09
7,003,292.97

13.775,628.03

67,667.00

15,039,335.09
1,883,250.27

3,972,533.00

27,232,968.09

21,062,850.36

In term of our report of even date annexed herewith

For A.K. SINGHANIA & CO.
Charterad Accou

CA Arjun Kumar
Partner
Membership No. 400978

Place: Ranchi
Date- 30-06-2019
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MOONNOUSE INFRASTRUCTURE PRIVATE LINITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDINQ 31:04:2010

P LAY g s

| Yeatended | Yeatended
Patiouka Note No RATAAENI Y SRR
. _Awount(Ra) 1 Amount (Re)
REVERUL
| Revenue from Operations |
Contract Rectept (Civil work) AHAR0FRL00 87,008 00
N Other hveome 1,0081.58 A8 00
n Total Revenue TUUSARNA AN | 100
v EXPENSES
Qust of Matetial Constmed ARRIRBIRRY 16,006,007,12
Purchase of Stock-dntrade . .
Change i lventordes of Finished goods work-ieprogress
and stock in trade §,830,400.00 (7.001,201.00)
Employes Benefit Cost H 78710000 J78,000.00
Finance Costs . ’
Depraciation and Amortization expenses : ;
Other Expenses 8 A5,76408 [ DPA1O1
Total Expenses 42,407,168.58 1,009,130.04
V' Profit/ (Loss) before exceptional and extraordinary 2.080,244.00 036,042.30
ftams and tax (V)
VI Bxcoptional tems . .
VIl Profit] (Loss) before extraordinary ttems and Tax (V-Vi) 2,080,244.00 805,042 30
VIl Extracrdinary tems
IX  Profit before Tax (VILVIY 2,986,244.00 805,042.90
X TauExpensest
(1) Current tax 770423.00 207,200.00
(2) Defferad Tax . .
Xl Profit/ loss for the period from continuing oparations (IX-X) 2,209,821.00 507,744,360
Xl ProfitLoss from discontinuing operations .
XIIl  Tax Expense of discontinuing operations
XIV  Profit/ loss from Discontinuing operations (after tax)
(XI-X1) X
XV  Profit (Loss) for the perod (XI¥XIV) 2,209,821,00 597,744.36
XVl Eaming per equity share:
(1) Basic 220,08 50.77
{1) Diluted . ;

In term of our report of even date annexed herawith
For AUs AK SINGHANIA & CO,
Chadenijccoum(ls

CA Afjun K\mla

Partner

Mambership No. 400978

Place: Ranchl \.‘\" |
Date- 30-06-2019 A,

s 2 bt Cab il
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MOONHOUSE INFRASTRUCTURE PRIVATE LIMITED

(Notes to the Accounts-1 Annexed to and forming part of the Balance Sheet as at March 31, 2019 )

As at 31,03.2019 ~ Asat31.03.2018
Particulars Quantity Amount Quantity Amount
(Nos.) Rs. (Nos.) Rs.

1) SHARE CAPITAL
(2) Authorised Share Capital
Equity Shares of Rs. 10/- each - 100,000 1,000,000.00 100,000 1,000,000.00
- 100,000 1,000,000.00 | 100,000 1,000,000.00

() lssued, Subscribed & Fully Paid-up Capital

Equity Shares of Rs. 10/- each 10,000 100,000.00 10,000 100,000.00
10,000 100,000.00 10,000 100,000.00
() Reconciliation of Equity shares outstanding at As at 31.03.2019 As at 31.03.2018
the beginning and at the end of the reporting/ Quantity Amount Quantity “Amount
period (Nos.) Rs. (Nos.) Rs.

Balance at the beginning of the period - - - -
Allotment during the period - - - -
Balance at the end of the period ) - -

(d) Shareholderﬁolding more than 5% of Equity

Share capital (Either indivivally or in joint As at 31.03.2019 As at 31.03.2019
holding as first holder) o o
(Nos.) (%): (Nos.) (%)
() Niranjan Kumar Singh 9,000 90.00 9,000 90.00
(i) Kamta Prasad Singh 1,000 10.00 1,000 10.00
10,000 100.00 10,000 100.00

- ey 5 )
N STRITTIERT TR 2 M sl el Iy | . |
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MOONHOUSE INFRASTRUCTURE PRIVATE LIMITED

(Notes to the Accounts-2 to 8 Annexed to and forming part of
{ho Balanco Shoot as at March 31, 2019)

Particulars Avat Bl
31.03,2019 31.03.2018
2) Rogorvo and Surplus
Oponing profit 597,744,36 -
Add:- Not Profir Durlng tho yoar 2,209,821.00 597,744.00
2,807,565.36 597,744.00
3) Othor Curront Llabllitios
Advanca for Flat Booking 6,953,657.00 17,621,663.00
Audlt Feos Payablo 29,500.00 5,900.00
Moonhouso Projocls Lid 3,870,966,00 2,470,245.00
Other Exponsos 7,200.00 -
10,861,323.00 20,097,808.00
NON CURRENT ASSETS
4) Other Non- Current Assots
Pre-Oporative Expenses b/d 45,112.00 67,667.00
45,112.00 67,667.00
5) Cash & Cash Equlvalents
Allahabd Bank (Ac no- 50193094916) 18,458.00 18,458.00
State Bank of India (Ac n0-32944849261) 6,383,955.11 1,658,525.41
Cash on Hand (as cerlified by the management) 600,879.86 306,266.86
7,003,292.97 1,983,250.27
6) Other Current Assets
Others 13,618,690.03 3,972,598.00
GST INPUT 156,938.00 -
13,775,628.03 3,972,598.00
7) Employee Benefit Cost
Salary & Other 787,100.00 | 378,000.00
767,100.00 | 378,000.00
8) Other Expenses i
Printing & Stationery 21,840.00 996.00
Bank Charges 4,881.30 3,353.79
ROC Filling Fees 3,820.00 7,280.00
Misc Exp 74,382.55 10,285.82
Professional Fees 4,360.00 3,280.00
Audit Fees 23,600.00 5,900.00
Electricity Exp 60,316.00 38,104.00
Advertisement Exp - 15,000.00
Pre Operative Exp Written off 22,555.00 22 555.00
215,754.85 106,754.61
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NOTE -09
SIGNIFICANT ACCOUNTING POLICIES B NOTES ON ACCOUNTS
A. SIGNIFICANT ACCOUNTING POLICIES

1. Basls of Preparation of Flnancinl Statements

These financlal statements have been prepared to comply In all materlal respects with
the Notifled Accounting Standard by Companles Accounting Standards Rules, 2006 and
the relevant provisions of the Companles Act, 2013, The Financlal Statements have
been prepared under the historlcal cost convention on an accrual basls, except for
dividend from Shares and Mutual fund Units, and on the accounting principles of going
concern,

2. Use of Estimatcs

The preparation of financlal statements In conformity with generally accepted principle
requires management to make estimates and assumptlons that affect the reported
amount of assets and llabllitles and disclosure of Contingent Llabllities on the date of
the financial statements and the reported amount of revenues and expenses during the
reporting period, Although these estimates are based upon management’s best
kntc:wlctdge of current events and actions, actual results could differ from these
estimates.

3. Eixed Assets

Fixed assets are stated at cost, All cost attributable to bring the fixed assets to a
Working condition Is capitalized.

4. Depreciation

There Is no Fixed Assets,

5. Impairment of Assets

An asset Is treated as Impalred when the carrying cost of assets exceeds its
recoverable value. An impairment loss Is charged for when asset Is identified as
impaired. The Impairment loss recognized In prior accounting perlod Is reversed if
there has been a change In the estimate of recoverable amount.

A previously recognized Impairment loss Is Increased or reversed depending on
changes In circumstances. However, the carrying value after reversal is not increased
beyond the carrying value that would have prevailed by charging usual depreciation if
there was no impairment.

6. Investments

Investments that are Intended to be held for more than a year from the date of
acquisitions are classified as Long Term Investments and are carried at cost. Thus
Quoted Investments are carried at cost. Current Investments are stated at cost' or fai,l-
market value whichever is lower.

7. Inventories

Inventory has been valued at lower of cost or NRV,

8. Revenue Recognition

Income & Expenditure are recognized on accrual basis and provision is made for all
known expenses.

9. Provision for Current and Deferred Tax
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Provislon for current tax Is made after taking into consideration benefits admissible
under the provisions of the Income Tax Act,1961. Deferred tax resulting from “timing
difference” between taxable and accounting Income Is accounted for using the tax
rates and laws that are enacted or substantively enacted as on the balance sheet date.
The deferred tax asset Is recognized and carried forward only to the extent that there
Is a reasonable /virtual certainty that the asset will be realized in future.

10. Provision, Continaent Liabilities and Contingent Assets

Provisions Involving substantial degree of estimate in measurement are recognized
when there Is a present obligation as a result of past events and it is probable that
there will be an outflow of resources, Contingent Liabilities are not recognized but are
disclosed In the Notes. Contingent Assets are neither recognized nor disclosed in the

financial statements.

11, Emnlovee Benefits

Short-term employee benefits are charged off at the undiscounted amount in the year
in which the related service Is rendered.

Post employment and other long-term employee benefits are charged off in the year in
which the employee has rendered services. The amount charged off is recognized at
the present value of the amounts payable determined using actuarial valuation

techniques,

12. Forelgn Currency Transaction

i) Transactions In foreign exchange are accounted at the exchange rates
prevailing on the date of the transaction.

1)) Changes in the fair value of derivative instruments that do not qualify for
hedge accounting are recognized in the Profit & Loss account as they arise.

13. Events occurring after the Balance Sheet Date

Assets and liabilities are adjusted for events occurring after the balance sheet date
that provide additional evidence to assist the estimation of amounts relating to
conditions existing at the balance sheet date.

14, Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such as asset. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to revenue.

15, Segment Reporting

The accounting policies adopted for segment reporting are in a line with the accounting
policies of the company.

16. Research and Development
Revenue expenditure en Research and Development is charged under respective heads

of account, Capital expenditure on Research and Development is includ
ed as
fixed assets and depreciated on the same basis as other fixed assets, a part of

17. Miscellaneous Expenditure

Compensation paid under Voluntary Retirement Scheme and Prelimina
ex
amortized over a period of five years. 1 SSRENSES e
&n M
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31°T MARCH,

2019.

1I

2!

n
The Company has not recelved any Government Grant during the year.

contingent Liabiliti

The company does not have any contingent liablities as on the date of Balance
sheet. .

Employee Benefit =
The company does not have any statutory lability towards employee Benefit
Related Party Disclosure
Information given in accordance with Accounting Standard-18: -
(iil) Key Management Personnel

(a) Mr. Niranjan Kumar Singh.
(b) Mr. Kamta Prasad Singh.

(i) Transactions with Related Parties

There were no Transactions with the related parties.

(iii) Details of Directorship in other Com anie
Name : NIRANJAN KUMAR SINGH B}
S No | CIN NAME OF THE Date of DATE OF Company DEFA
COMPANY appointme | CESSATION | status ULTIN
nt G
STAT
us
1 U45200JH2009PLCO13719 MOONHOUSE 20/08/200 - ACTIVE NO
PROJECTS LIMITED 9
2 “U52190JH2018PTC011925 MOONHOQUSE RETAIL 28/09/201 - NA NO
PRIVATE LIMITED 8
Name :KAMTA PRASAD SINGH
S CIN NAME OF THE Date of DATE OF Com
pany DEFA
No COMPANY appointme | CESSATION | status ULTI
nt NG
STAT
1 U45200JH2009PLC013719 MOONHOUSE 20/08/20 N ACTIVE IL\IJS
PROJECTS LIMITED 09
5. Public Deposits

The Company has not accepted any public deposit during the year.
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6. Earning per Share

7. Seament Reporting

2018-2019
220.98

0

2:-2014
59,77

The segment reporting accounting standard Is not applicable, as the company has

no such actlvities.

For Audit
For Certification

Relmbursement of Expenses

23,600.00

2017-2018

5,900,00

9. W@M@Wﬂ of Schedule IIL of the
2018-2019

I) Expenditure If Foreign Currency:

Traveling Expenses

1I) Earnings In Forelgn Exchange on
Account of Export of Goods on

F. O. B. value

NIL

NIL

2017-18

NIL

NIL

10. Figures for the Previous Year have been re-grouped and/or re-arranged wharever

found necessary

For A K Singhania & Co.
Ch,artered Accountants

Arjun Kumar ghania
Partner

FRN NO: 010991C
(Membership No. 400978)

Place: Ranchli
Date: 30-06-2019

For and on behalf of the Board

Director

Director
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